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THIS MORTGAGE (' Sccurity Instrument™) is given onMarch 12, 1993 . The mongagor is
THERESA M. KING, DIVORCFD AND NOT SINCE REMARRII:.D

{"Borrower™). This Sccurity Instrumcatcs zivea to
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which is organized and cxisting under the laws of  NFR-YORK . and whosc
address is 155 NORTH LAKE AVENUE PASAIENA, CA 91109

("Lender™). Borrower owes [ender the principal sumn of
ONE HUNDRED FORTY NINE THOUSANC THREE -« nDFED and 0C/100

Dollars (U.S. $ 149300.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument (“Note™), which provides for monthly
oayments, with the full debt, if not paid cartier, duc and payablc’'onApril 1, 2060 . This Sccurity
Instrument secures to Lendcr: (a) the repayment of the debt evidenced by the Note, with interest, and all reriewals, cansi()ns and
modifications of the Note; (b) the payment of all other sums. with intre.t. advanced under paragraph 7 w protect the security of
this Sccurity Instrument; and (¢) the performance of Borrower’s covenans and ngreements under this Sceurity Instrument and the
Note. For this purpose, Borrower dees hereby morigage, grunt and coneecy '3 vender the following described property located in
CO0K County, Hlinos;
LOT 17 AND 18 IN ALTGELD'S SUBDIVISION OF THE NDRTH 1/2-OF THE SOUTHEAST 1/4
OF SUB-BLOCK 4, IN SUBDIVISION OF 44 OF SHEFFIELD'S AODITIGON TGO CHICAGOD IN
SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST THIRD PRINLIPA)L MERIDIAN, IN COOK
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT °B* 5 THE ODECLARATION OF
CORDOMINIUM RECORDED AS DOCUMENT NO. 24450224 TOGETHER WITH (ITVS. UNDIVIDED
PERCENT INTEREST IN COMMON ELEMENTS.

14-28-307-N046-1005 gl 0
[4-29-367-N46-100 3’.\25@“"’1
“which has the address of 2644 NORTH WAYNE UNIT E ,CHICAGO IStreet, City),
{llinois 50614- ("Property Address”);
. {Zip Codc}
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+ TOGETHER WITH all the improvements now or hercafter crecled on the property, and all cascmenis, appurtcnances, and
fixtures now or hereafier a part of the property. All seplacements and additions shall also be covered by this Security Instrument.
© All of ihe foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hiereby conveyed and has the right 1o mornigage,
grant and convey the Property and that the Pmperty is unencumbered, except for encumbrances of record. Burrower warrants arnd
will defend gencrally the titlc o the Property against all claims and demands, subject w0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vanations by jurisdiction o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompdy pay when duc the
principal of and iatcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wniten waiver by Lender, Borrower shail pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) ycarly taxes
and assessments which may attain priority over this Sccunity Instrument as a lien on the Property; (b) ycariy Jeaschold payments
or ground rents on the Property, if any; (¢) ycarly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) ycarty mortgagc insurance premiums, if any; and (f) any sums payable by Borrower o Lender, in accordance with the
pravisions of paragraph 8. in licu of the payment of mortgage insurance premiums. These iteras arc called "Escrow ltems.”
Lender may, at any tir.c. collect and hold Funds in an amount aot o cxceed the maximum amount a lender for a federally related
mortgage loan may ‘reguare for Borrower's escrow account under the federal Real Estte Seiicmen: Procedures Act of 1974 as
amendcd {rom umce 10 vrac. 12 U.S.C. Scction 2691 ef seq. ("RESPA"), unless another law that applies to the Funds scts a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not 0 cxceed the lesser amount. Lender may
estimate the amount of Funds di ¢ on the basis of current data and rcasonablc estimates of expenditures of futurc Escrow ltems or
otherwise in accordance with apricable taw.

‘The Funds shall be held in an vistmtion whose deposits are insured by a federal agency, instrumemality, or entity (incinding
Lender, if Lender is such an institut?’on) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay the Escrow
liems. Lender may not charge Borrowes{or holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicabic law permits Lender to make such a charge.
Hawever, Lender may require Borrower W9, a onc-ime charge tor an independent real estate ax reporung scervice used by
Lender i connecton with this loan, unless appliczbhic law provides otherwise. Unless an agreement is made or applicabic law
requires interest 1o be paid, Lender shall not be equired o pay Borrower any interest or camnings on the Funds, Barrower and
Lender may agree in writing, however, that interesishai! be paid on the Funds. Lender shall give w Borrower, without charge, an
annual accounuag of uw Funds, showing credits and 2¢his 10 the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for aul surs secured by this Security Instrument.

{f the Funds heid by Lender exceed the amounts permiied o be heid by applicable iaw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of appliczbic law. If the amount of the Funds held by Lender at any time is
not sufficient 0 pay the Escrow licims when duc, Lender may s notify Borrower in writing, and, in such case Borrower shall pay
o Lender the amount necessary to make up the deficiency. Borower shall make up the deficiency in no more than twelve
monthly paymeats, at Lender’s sole discretion.

Upon payment in full of all sums sccurcd by this Security Instrumcat; izender shall promptly refund to Borrower any Funds
held by Leuder. If, under paragraph 21, Lender shall acquire or scli the Prorcrty, Lender, prior to wqie acquisition or sale of the
Property. shall apply any Funds held by Lender at the time of acquisition or sslc as a credit against the sums sccured by this
Security Instrument.

3. Application of Payments. Unlcss applicable law provides otherwisc, all 1oy munts reccived by Lender under paragraphs
T and 2 shall be applicd: first, 10 any prepayment charges duc under the Note; secops, 1o amounts payablie under paragraph 2;
arird, to interest due; fourth, to principal duc; and last, to any latc charges duc under the INGe2.

4. Charges; Liens. Borrowcr shall pay all taxes, assessments, charges, fines and rapesitions attributable to the Property
which may attain priority over this Sccurity Instrument, and Jeaschold payments or ground rer ts, if any. Borrower shall pay these
obiigations in the manner provided in paragraph 2, or if net paid in that manner, Borrower shal! pay them on time direcdy to the
person owed payment. Borrower shall prompdy fumish to Lender all notices of amounis to be peid-under this paragraph. if
Borrower makes these paymeats directly, Borrower shall promptly furnish to Lender receipts evidencing th: payments.,

Borrower shall promptly discharge any licn which has priority over this Sccurily instrument unlcss Lormower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceplable w Lender; (P) coniestt i good faith the lien
by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opmion opcorat: to prevent the
enforcement of the lien; or (c) sccurcs from the holder of the lien an agreement satisfactory 3 Lender suboraihatng the licn to
this Security Instrument. If Lender determines that any part of the Property is subject to a licn which may attain priority over this
Security instruinent, Lender mnay give Borrower a notice identifying the lien, Borrower shall satis{y the licn or take one or morc

of the actiong et forth above within 10 days of the giving of naotice.
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! 5. Hazard or Property Insurance. Borrewer shall keep the improvements now existing or hurcafier crected on the Property
mswred against loss by firc, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, ior which Lender requires insurance. This insurance shail be maintained in the arnounts and for the periods that Lender
requires. The insurance carricer providing the insurance shall be chosen by Borrower subject w0 Leader’s approval which shall not
be unreasonably withhcld. If Borrower fails to maintain coverage described above, Lender may, at Leader's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All inzurance policics and rencwals shall be acceptable to Lender and shatt include a standard mortgage clause. Lender shall
have the right to hold the policics and renewals. If Lender equires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carricr and Lender. Lender
may make proof of loss if not madc promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insusance proceeds shall be applicd k0 restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically fecasible or Leader’s security would be lessened, the insurance procecds shall be applied to the sums
securcd by this Security instrument, whether or »ot then duc, with any cxcess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Leader that the insurance carrier has offered to setde a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Properiy or to pay sums sccured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ansl Boniower otherwisc agree in writing, any application of proceeds to principal shall nut extend or postpone
the duce date of the tacntaly payments referred 0 in paragraphs 1 and 2 or change the amount of the payments. [f under paragraph
21 the Property is acqvired by Lender, Borrower's right tc any insurance policics and proceeds resulting from damage o0 the
Froperty prior to the acquisiion shail pass to Lender o the extent of the sums sccured by this Security Instrument simmediatcly
prior 1o the acquisition.

6. Occupancy, Preservaio ., Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establisiy, 87:¢ nse the Property as Borrower's principad residence within sixty days after the execution of
this Sccurity Instrument and shall contnue w occupy the Property us Borrower's principal residence for at lesst onc yeur after the
date of occupancy, unless Lender otwsiwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exicnuating circumstances ¢xist which are Fcyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to detcriorate, or commi¢ ‘wvaste on the Property. Borrower shati be in default if any forfeilure action or
proceeding, whether civil or criminal, is begun thet.in Lender’s good faith judgment could result in forfeiture of the Propenty or
otherwise materially impair the lien created by this Sccurity Instrument or Lender's security interest. Borrower may cure such a
default and reinstaic, as provided in paragraph 18, 5y, causing the action or procceding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiturs ofithe Borrower's interest in the Property or other material impasrment of
the lien created by this Sceurity Instrumcent or Lender’s seoviity interest. Borrower shall also be in default if Borrower, during the
loan application proccess, gave saterially false or inaccurae information or statcments o Lender (or failed to provide Lender with
any matcrial information) in connection with the loan eviderced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principa! residence. If this Sceurity Insirument is on a lcaschold, Borrower
shall comply with all the: provisions of the lease. If Borrower acquires fee title to the Propenty, the lcaschold and the fec title shatll
not merge unlcss Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower iziis«o perform the covenanis and agreements contained in
this Security Instrument, or there is a legal proceeding that may signibiczat’y affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probaie, for condemnation or forfeiture or to enfcree laws or regulations), then Lender may do and pay
for whatcver is necessary to protect the value of the Property and Lender’s<ights in.the Property. Lender’s acuons may include
paying any sums securcd by a lien which has priority cver this Security Instument appearing in court, paying rcasonabie
atwomeys’ fces and cntering on the Property 1o make repairs. Although Lender may take action under this paragraph 7. Lender
dacs rot have 1o do so.

Any amounts disburscd by Lender under his paragraph 7 shall become additional acke of Boitower secured by this Scourity
Instrumcent. Unless Borrower and Lender agree 10 other erms of payment, these amounts shali bear interest from the date of
disbursetnent at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrdwer requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making ¢ lozn secured by this Sccurity
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in cftect. If, for any reason. the
morigage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay-w. premiums required ©
obizin coverage substantially equivaient o the mongage insurance previously in effect, at 2 cost subsiaras'ly equivalent to the
cast to Borrower of the mortgage insurance previously in effect, from an altcrnate morigage insurcr appoved by Lender, 1T ¢
subswantiaily cquivalent mortgage insurance coverage is not available, Borrower shall pay w Lender each monia i sum cqual 10
one-twelfth of the ycarly mongage insurance premium being paid by Borrower when the insurance coverage lapscd or ceased o
be n effect. Lender will accept, usc and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve o
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mongage insurance in cffect, or to provide a loss reserve, until the requirement for morigage
insurance cnds in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make rcasonable entrics upon and inspections of the Property. Lender shall give
Borrower naiice at the time of or prior to an inspeciion specifying reasonable cause for the inspection,

10. Condemnation. The procecds of any award or claim for damages, dircet or conscygucntial, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and
~hall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applicd 10 the sums sccured by this Sceurtty Instrument,
whether or not then due, with any excess paid (o0 Borrower. In the cvent of a partial taking of the Property in which the fair markei
valuc of the Property immediatcly before the taking is cqual to or greater than the amount of the sums secured by this Sccurity
Instrument unmediatciy before the taking, unless Bosrower and Lender otherwisc agree in writing, the sums sccurcd by this
Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of
the sums secured immediately before the wking, divided by (b) the fair market value of the Propenty immediately before the
taking. Any balunce shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately beforc the taking is less than the amount of the sums secured imimcdiately before the wking, unless
Borrower and Lender Gtherwisce agree in writing or unless applicable law otherwise providces, the proceeds shall be applicd to the
sums secured by this Seoarity Instrument whether or not the sums arc then duc.

if the Property is shandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to muake an
award or settle a claim for dhmages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given, Lender
is authorized 10 collect ana »pp'y the proceeds, at its option, cither to restoration or repair of the Property or to the sums scoured
by shis Secunity Instrumcat, w!.ctaar or not then due.

Unless Lender and Borrower uthierwise agree in writing, any application of procecds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Furl,s~rance By Lender Not a Waiver.,  Extension of the time for payment or modificat:on
of amortization of the sums sccurcd by this-Security Instrumeni granted by Leader 1o any successor in imerest of Borrower shall
not operatc to releasc the liability of the origina Borrower or Bosrower’s suceessors in interest. Lender shall not be required to
commence proceedings against any successor’in inforest or refuse to extend ume for payment or otherwise modify amortization of
the sums securcd by this Security Instrumeni by reason of any demand made by the original Borrower or Borrowes's successors
in interest. Any forbearance by Lender in cxercising 2oy right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

£2. Successors and Assigns Bound; Joint and Seter. Liability; Co-signers. The covenants and  agreecments  of  this
Security Instrument shail bind and bencfit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrower's covenants and agrecments shall bo joint and scveral. Any Bermrower who co-signs this Sccurity
Instrument but docs not exccute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrowet’s interest in the Property under the terins of this Securily instrument: (b) is not personally obligated o pay the sums
sccured by this Security Instrumen?; and (c) agrees that Lender and-ary other Borrower may agree o extend, modify, forbear or
makc any accommodations with regard 1o the terms of this Sccurity Insruprent or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument iz subject w a law which sets maximum loan charges,
and that law is finally intcrpreted so that the intcrest or other loan charges collcted or to be collected n connection with the loan
exceed the permiticd limits, then: (a) any such loan charge shall be reduced by the amount necessary to reducs the charge w the
g~miticd limit; and (b) any sums already collected from Borrower which exceeded pernitted limits will be refunded o Borrower.
Lender may choosc 1o make this refund by reducing the principal owed under the/iNow: or by making a direct payment
Borrower. Il a refund reduces principal, the reduction will be treated as a partial propayment without any prepayment charge
under the Note.

14. Notices. Any notice (0 Borrower previded for in this Sccurity Instrument shall beg ver by delivering it or by mailing it
by [irst class mail unless applicable law requircs use of another method. The notice shail be diri<ied to the Property Address or
any other actdress Borrower designates by notice o Lender. Any notice to Lender shall be giver. by first class mail to Lender’s
address stated herein or any other address Lender designaics by notice to Borrower. Any notice (rrovided for in this Sccurity
instrumem shall be decmed w have been given 1o Borrower or Lender when given as provided in this perasanh.

15. Guverning Law; Severability. This Security Instument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security lizirument or the Note
conflicts with applicablc law, such conflict shall not affect other provisions of this Security Instrument or the-Maw: which can be
given effect without the conflicting provision. To this end the pravisions of this Sccurity Instrument and the Noto are declared o
he severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. Ii all or any part of the Property or any interest in it is
soid or wansferred (or if 4 benetizial interest in Borrower is seld or transferred and Borrower is not a natural person) without
Lender’s prior written consenl, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. Howeves, this option shall not be exeicised by Lender if cxercisc is prohibited by federal law as of the date of this
Security Insirument.

i Lender exerciscs this opuon, Lender shall give Barrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the dawe the notice is delivered or maiied within which Borrower must pay all sums secured by this Sccurity
Instrument. If Borrower fails 0 pay these sums prior to the expiration of this period, Lender may invoke any remedics permited
by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any tmce prior 10 the carlier of: (a) § days (or such other period as
applicabl: law may specify for reinstatement) before sale of the Propenty pursuant to any power of sale contained in this Sccurnty
Insirument; or {b) entry of a judgment enforcing this Sccurity Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which thea wonld be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenanis or agreements; (¢) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not fimited to, reasonable attorncys’ fecs; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security lnstrarnent, Lender’s rights in the Property and Borrower's obligauon to pay the sums sccured by this Sccurity
ipstrument shall continue unchanged. Upon reinstatcment by Borrower, this Sccurity Instrument and the obligations sccured
herehy shall remain fully effective as if no acceleradun had aecurred. However, this right to reinstate shali not apply in the case of
acceleration under paragraph 17,

19. Sale of Not:, Chrange of Loan Servicer. The Note or a partial intcrest in the Note (together with this Sccunty
Instrument) may be sold ‘onc or more times without prior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loun Scrvicer™) thuccollects monshly payments duc under the Note and this Sccurity Insuument. There also may be onc or
morc changes of the Loun Servicer unrelated 10 a sale of the Note. If there is a change of the Loun Servicer, Borrower will be
given writtea aotice of the char ge in accordance with paragraph 14 above and applicable law. The notice will suale the name and
address of the new Loan Scrviccr and the address to which payments should be made. The notice will also contain any other
anformation required by applicable Jow,

20. Hezardous Substances. ‘3o wwcer shall not eause or permit the presence, use, disposal, storage, or rclease of any
Hezzardous Substsnces on or in the 2.¢perty. Borrower shall not do, nicr allow anyone clse to do, anything affecting the Property
that is in violation of any Environmer.ia1 Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quanutics of Hazardous dibstances that arc generally recognized to be appropriate to normal residential uses
and 10 mainsenance of the Property.

Borrower shall promptly give Lender writien _notice of any investigation, claim, dernand, lawsut or other acuon by any
governmenta! or regulatory agency or private pesty iavolving the Property and any Ha-ardous Substance or Eavironmentai Law
of which Borrower has actual knowledge. 1f Boirower lcams, or is notificd by any govemmental or regulatory suthorily, that any
removal or ather remediation of any Hazardous Sulssunce affccting the Property is necessary, Borrower shall prompdy take all
necessary remedial actions in accordance with EnvironipGaal Law,

As uscd in this paragraph 20, "Hazardous Substancis” arc those substances defined as toxic or harardous substances by
Environmenwal Law and the following substances: gasainc, kcrosenc, other flammable or toxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, materisls contaning asbestos or formaldchyde, and radioactive materials. As uscd in
this paragraph 20, "Environmental Law" mcans federal laws aud laws of the jurisdiction where the Property is located that relate
to health, salety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in thix Security Instrument (hut not prwr to acceleration under paragraph 17 unless
applicadle law provides otherwise). The notice shall specify: (a) the defuu’t: (b} the action required te cure the default; (c)
# date, not less thun 30 days from the date the notice is given to Borruwer, b;~vhich the default must be cured; and (d)

" that failure to cure the defauit ou or bhefore the date specified in the notice may result in accelerstion of the sums secured
by this Security Instrument, foreclusure by judicial proceeding and sale of the Poenerty. The notice shail further inform
RBorrower of the right te reinstate after acceleration snd the right to assert in the ‘o closure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the'de”ault is not cured on or befare the
date specified in the notice, Lender, at its option, may require immediate payment in fult of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument 1y judicial proceeding. Lender
shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this parag-zph 21, including, but not
limited tn, ressonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall releasc fhie-Security Instrument.
Borrower shall pay any preparation and recordation costs permitted under state law.

23, Waiver of Homestead. Borrower waivcs all right of homesicad excmption in the Property.

Wﬁ(;
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24. Riders to this Security Instrument. If one or morc riders are cxecuted by Borrower and recorded together with this
Socarity Instrument, the covenants and agrcements of cach such rider shall be incorporated into and shall amend and suppicment
the covenants and agreoments of this Sccurity Instrument as if the rider(s) were a part of this Sccurity Instrument.

{Creck applicable bax{vs)]

i
i

{_] Adjustable Ray: Rider(s)
L] Graduatcd Paym/snn Rider
X1 Balloon Rider

1 V.A.Rider

{7} 1-4 Family Rider
{1 Biwcekly Payment Rider .
[ Second Home Rider

{X]J Condominium Rider
[_] Pianned Unit Development Rider
] Rate improvement Rider

[ Otrer(s) Ispecifyl

BY SIGNING BELOW, Borrower accep’s “aid agrees 1o the terms and covenants centained in this Sccurtity Instrument and in

any rider(s; exccuted by Borrower and recorded witliit,

Wilnesses:

S e na _0. /Cé:'t;f/' (Scal)

THERESA M. KING ) -Borrower

STATE OF ILLINOIS,

1, the undersigned

N — (Scal)

-Borrowet
(Scal} /) (Scal) s
-Borrower -HBorrower ‘

Coriny ss:

. 8 Notary Pubiic in and for suir county and stawe do hereby certi{y that

THERESA M. KING, DIVORCED AND NOT SINCE REMARRIED

subscribed w the foregoing instrument, appeared before me this day in person, and acknowledged Lhal
signed and delivered the said instrument as their
Given under my hand and official scal, this

AT TSN P AN NS
*~ OFFICIAL
GHARDMN L.

‘My Commission Expires:
NOT,

This Instrumcent was pi

COUNTRYWIDE F‘UNDIMZ (‘ORPORI.T,LON
CFC (9/92)

Q -BMIL) (9209

¢+239%99 1 ¢

N ‘f% .l!f-\ﬂﬂK

. personally known to me & be the samce person(s) whose name(s) .
She
frec and voluntary act, for the uses and purposss dherein set forth,
MARCH . 1993

/éﬁ’fitmﬁlé_.

]12th g
SEAL L7 4L &L/

ce coeT e GF ILLINOIS Nmuy Public
‘{bCS ettt LAl IRES W?V‘JJ§
X V)
Pagusote Farm 3014 8/90 5}
(2]
<&
{2
g
fes
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. WHEN RECORDED MAIL TO:
28 COUNTRYAITE FUNDING CORPORATION
P.O. BOX 7024

PASADE’:~. CALIFORNIA 21109-8974

COUNTRYWIDE

LOAW & 7014539

ESCROW/CLOSING #: Prepared by: B. FERNANDEZ

" SPACE ABOVE FOR RECORDERS USE

FALLOON RIDER

(CONDITRIINAL RIGHT 70O REFINANCE)

THIS BALLOON RIDER is made s March day of 12
93 . and is incorporaicd inlo and <42l be deemed to amend and supplement the Mortgage, Deed nf
Trust or Deed 1o Sccure Debt (the "Security Jusiument”) of the same date given by the undersigned (the
"Borrower") to secure the Borrower's Now toCOUn i RYWIDE FUNDING CORPORATION,
A NEW YORK CORPORATION (the "Lender”)
of the same date and covering the property described i3 the Sccurity Instrument and locaced at:
2644 NORTH WAYNE UNIT E CHICAGC, IL 60614

[Property Address)

The interest rate stated on the Note is called the "Note Raw." /The date of the Note is called the "Note
Date.” 1 understand the Leader inay traasfer the Note, Sceurity Instrument 224 this Rider. The Leander or anyone
who takes the Note, the Security Instrument and this Rider by transfer a:d whe is entitled 10 reccive payments
undcr the Nole is called the “"Note Holder.”

ADUITIONAL COVENANTS. In addition 10 the covenants and agreenicn's, in the Sccurity Instrument,
Borrewer and Lender further covenant and agree as follows (despite anything to th< contrary contained in the
Scecurity Instrument or the Noic):

1. CONDITIONAL RIGHT TO REFINANCE .
At the Maturity Date ot the Now and Sccurity Instrument (the "Maturity Date”), i“will.52 able o obtain a
new loan ("New Loan”) with a new Matority Date ofApril 1 .2023 .

and with an interest rate cqual o the "New Note Rate” determined in aceordance with Sectiow s Dhatow if all the
conditions provided in Scctions 2 and 5 below arc met (the "Conditional Rcfinancing Option™). If those
conditions ar¢ not met, I undersiand that the Note Holder is under no abligation to refinance or modiry ihe
Note, or o extend the Maturity Date, and that I will have 10 repay the Noic from my owa resources Or find a

feader willing 10 lend me the money to repay the Note.

2. CONDITIONS TO OPTION ,'70
If 1 want to exercise the Conditional Refinancing Option at maturity, certain conditions must be mct as of &3

the Matwrity Date. These conditions are: (1) 1 must still be the owner and occupant of the propesty subject . the (38

Sccurity Instrument (the "Property™); (2) I must be current tn my menthly payments and cannot have been more <

than 30 days latc on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) poes

no licn against the Property {except for taxes and special assessments not yet duc and payable) other than that of s

the Sccurity Instrument may exist; (4) the New Note Rate cannot be more than 5 percentage points above the
Noie Rate; and (5) I must make a writien reguest o the Note Holder as provided in Section 5 below.

Formn 2180 12:89

MULTISTAYE BALLOOM RIUER - Single Famity - Fannie Mas Unilorm Instrument
Amended 3/02

Page 10l 2
q -875 (9206) VMP MORTGAGE FORMS - (313)263-8100 - (800}621-7291 Initials: '%—
<

COonv
6.7.10 YR Batioon Mortgage Ridar
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3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest cqual to the Federal National Mortgage Association’s
required act yicld for 30-year fixed ralc mortgages subject W a 60-day mandatory delivery commitment, plus
onc-half of onc percentage point (0.5%), rounded (o the nearest one-cighth of one percentage point (0.125%)
(the "New Note Ratc”). The required ncs yicld shall be the applicable net yicld in cffect on the daic and tme of
day that the Note Halder receives notice of my clection to exercise the Conditional Refinancing Option. If this
required net yield is not available, the Note Holder will determine the New Note Raie by using comparable
information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Scction 3 above is not greater than § percentage points abnve
the Note Rate and all other condiuons required in Scction 2 above are satisficd, the Note Holder will determine
thc amount of thc monthly payment that witl be sufficicnt o repay in full (a) the unpaid principal, plus (b)
accrucd but unpaid interest, plus (c) all other sums 1 will owe under the Note and Sccurity Insimument on the
Maturity Date (assuining my monthly payments then arc current, as required under Section 2 above), over the
tzrm of the New Note at the New Note Rate in cqual monthiy payments. The result of this calculation will be
the amount of iy new principal and interest payment every month unul the New Note is fully paid.
5. EXERC(S™.G THE CONDITION.L REFINANCING OPTION

The Notc l1older will nntify me at. least 60 calendar days in advaace of the Maturity Datc and advise me of
the principal, ac(rued but unpaid interest, and all other sums 1 amn expected 10 owe on she Maturity Date. The
Nete Holder also vl advise me that | may cxercise the Conditional Refinancing Option if the conditions in
Section 2 ubove arc e’ The Note Holder will provide my payment record infarmation, together with the naine,
tile and address of thc risson representing the Note Holder that I must notify in order o cxercise the
Conditional Refinancing Oraca. If I meet the conditions of Scction 2 above, 1 may excrcise the Conditional
Refinancing Option by notityi~g thc Note Holder no later than 45 calendar days prior to the Maturity Date. The
Notc Holder will calculate the fix<a,New Note Rate based upon the Federal National Mortgage Assocution’s
applicablc published required net izt 1n effect on the date and time of day notification is received by the Note
Holder and as calculated in Scction 5 abere, 1 will then have 30 calendar days to provide the Note Holder with
acceptable proof of my required ownerhip, occupancy and property licn status. Before the Maturity Date the
Notec Holder will advise me of the new inwrest rate (the New Notc Raie), new monthly payment amount and a
datc, umec and piace at which 1 must applerw sign any documents required o complete the requiresd
refinancing. | understand the Note Holder will chriege me a $250.00 precessing fee and the costs associated with
updating the title policy, if any, and any rcasonsolc third-party costs, such as documcentary stamps, intangible
tax, survey, recording fecs, ctc.

BY SIGNING BELOW, Borrower accepts and agrec: w the lerms and covenants contained in this Balloon
Rider.

‘—%{/2/?7\ LD?‘ /(/ LA ( (Scal) o= (Scal)

\

THERESA M, KI NG -Borrower -Borrower
(Scal) N\ (Scal)
-Borrower -Borrower

[Sign Original Only]

q 1875 (9208) Page 2ol 2

COnv
5. 7, 10 YR Balicon Marigage Rider
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WHF 4 hRECORDED MAIL TO:
COUNTRYWILE TUSDING CORPORATION
F.C. BOX 7024
PASADENA, CALIFORNIA 91109-8974

oo PARCELLD. #:
LOAN®: 7014539 I

ESCROW/CLOSING #: Prepared by: B. FERNANDEZ
155 KORTH LAKE
PASADENA, CA. 91109

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s madewis ' 12 day of March . 1993 . and
is incorporated into and shall be deemed 10 ani=i and supplement the Morigage, Deced of Trust or Sccurity Deed
{the "Sccurity Instrument”) of the samc date givea b/ the undersigned (the "Borrower™) 10 securc Borrower’s Note o

COUNTRYWIDE FUNDING CORPORATION, A NEW . YZRK CORPORATION
(the "lLender”)

of the same date and covering the Property described in the Sciurity Instrument and located at
2644 NORTH WAYNE UNIT E CHICAGO, IL 60614-

[Propenty Address)

The Property iscledes a unit in, together with an undivided intcrest in the coramon clements of, a condominium
projcct known as:
2644-46 N WAYNE AVE CONDO ASSH

{Name of Condominium Project]
(the "Cordominium Project™). If the owners association or other entity wiich acts for the Condominium Project (the
"Owners Association”) holds title to groperty for the benefit or use ol s members or shascholders, the Property also
includes Borrower's interest in the Owners Association and the uscs, proceeds and benefits of Soarower's interest.

CONDOMINIUM COVENANTS.In addition 0 the covenants and agreements madce .in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shali perform all of Barrower's obligations under th¢ Condomimum
Froject’s Consttucni Docaments. The "Constituent Docusents” are the: (i) Decluraton or any other ((ocument which
creates the Condominium Project; (ii) by-laws; (iii} code of regulations; and (iv) other cquivalen( dacuments.
Borruwer shall prompily pay, when duc, all ducs and assessments impased purseant to the Constituent Documents,

B. Hazard Insurance. So long as thc Owners Association maintins, with a gencerally accepted insurance
carricr, a "master” or "blanket” policy on the Condominium Project which is sausfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire
ant¢ havards included within the term “cxtended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment w0 Lender of the
ycarly premium instaliments for hazard insurance on the Property; and

(it) Borrower's obligation under Uriform Covenant 5 o maintain hazard insurance coverage on the
Property is deemed satisficd to the extent that the required coverage is provided by the Owrners Association policy.

Borrower shall give Lender prompt notice of any lapsc in required hazard insurance coverage.

In the cvent of a distributicn of hazard insurance procecds in licu of restoration or repair following a loss o the
Property, whether o the unit or ¥ common clements, any procecds payable (o Borrower are herchy assigned and
shall be paid t¢ Lender for application to the sums secured by the Sccurily Instrument, with any cxcess paid o
Bormrower.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Page 1 of 2 Form 3140 9/90
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C. Public Liability Insurance. Borrower shall takc such actions as may be reasonable 0 insurc that the
Owners Association maintamns a public liability insurance policy accepiable in form, amount, and extent of coverage to
Lendecr.

D. Condemnation. The procceds of any award or claim for damages, direct or consequential, payable to
Barrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the common ciemeats, o7 for any conveyance in licu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applicd by Lender to the sums secured by the Sceariiy Instrument as provided in
Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except aficr netice 1o Lender and with Lender's prior written
conscnt, cither partition or subdivide the Property or coasent to:

(i) the sbandonment or termination of the Condominium Project, except for abandonment or tcrmination
requitcd by law in the casc of substantial destruction by firc or other casualty or in the case of a taking by
condemnation or emincnt domain;

(ii) any amendment o any provision of the Constitucnt Documents if the provision 1s {or the express
benetit of Lender;

(i’ termination of professional management and assumption of scl(-management of the Owners
Assuciation; or
(iv)any action which would have the cffect of rendering the public liability insurance coverage
maintaned by the Ov/ners Association unacceptable to Lender.

F. Remediesi1 ‘dorrower does noi pay cordominium ducs and assessments when due, then Leader may pay
them. Any amounts Cistaised hy Lender under this paragraph F shall become additional debt cof Borrower sccured by
the Sccurity Instrumeni. Usiless Borrower and Lender agree to other terms of payment, these amounds shall bear
interest from the date of aiskariement at the Note rate and shall te payable, with intcrest, upon notice {rom Lender o

Bomower requesting payment.

BY SIGNING BELOW, Borrowur ucicots and agrees o the tenms and provisions contained in this Condominium
Rider.

) .
Ny ]
\/,ch// A g ra )/% /(»{ a‘.,f (Seal)

THERESA M. KING Borrower

(Scal)

- Borrower

(Scal)

- Borrower

(Scal)

- Borrower

{Spacc Below This Line Rosorved for Acknowledgment]  ————————— /o —
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