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DEA COMMONWEALTH UNI'T[:D MTG
1%0)1 N. BASSKROUD, 4TH FLOOR
SCHAUMBURG ILLINDIS 60173

BOA 327

FHA MORTGAGE

FHA CASE NC,
STATE OF ILLINOIS 13231 27010692
Waci-
93257146
__ This Mortgage{ 'Scuarity Instrument’') is given on AFRIL. 18T, 19332
The Mortgagoris CIED _THOMPSON AND WILLIE MAE THOMFSON , HUSBAND AND
WIFE

whose addrexs is 14915 VINE AVENUE , HARVEY, ILLINDIS 60486

(**Borrower™). This Security Instrument is given to
GREATER CHICAGD MORTGABGE CURFORATION

which is organized and existing under the laws of THE STATE OF ILLINMOIS

, &nd whose
address is 73T COLLEGE DRIVE, FSMLJB HEIGHTS, ILLINGIS 0453

(*!.ender’’}. Borrower owes Lender the principal sutn of
FORTY NINE THOUSAND EIGHT HUNDRELD ANO Q07100

Douars(11.5.% x%x %43 800 .00
This debt is evidenced by Borrowcr s note dated the same date as this Secu ity Instrument {**Note''), which provides for
monthiy payments , with the full debt, if not paid carlier, due and payableon 2211 1ST, 2087
This Security Instrument secures to Lender: (a) the repayment of the debt evidences by the Notc. with interest, and aH
renewals, extensions and modifications; (b) the payment of all other sums, withiztirest, advanced under paragraph 6to
protect the security of this Security [nstrument; and (¢) the performance of Borrow:r's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgase, siant and convey to Lender the
foilowing described property located in Conk County, Hlinots:
THE SOLTH 40 FEET OF LOT 11 IN EBLOCE 325 IN SOUTH LaliM, IM BECTTION
2 AND 17, TOWNSHIF 36 NORTH, RANGE 14, EAST OF THE THIAD
FRINCIFAL MERIDIAN, IN CGOK COUNTY, ILLINDIS. ;
BEPT-®1 RECUF IS
THI99?  TRAN 7aTé Q4707493 149:
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TAX I .00 .%89-08-213-0R4 COO¥ COUNTY ©PUICRER

which hastheaddresiof  1491=% VINE AVENUE HARVEY
[Stecet] {City]
Ittinois 50426 {*'Propenty Address™’);
{Zip Code}

TOGETHER WITH all the improvements now or hersafter erected on the property, and all easements, rights,
appurienances, rents, reyaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a par: of the property. Al replacements and additions shali also be covered by this Security Instrument. Alt of
the foregoing is referred to in this Security Instrument as the *‘Property."’

BUORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uncncumbered. except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property ngainst ali claims and demands, subject to any encumbrances of recard.

29t
FHA ILLINODS MORTGAGE FORM
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1. Pusmcnt of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt oo irdeacest by the Note and lute charges due under the Naote,

2. Monthly payments of Taxes, Insurance and (ther Charges. Borrower shall include in each monthly payment,
togothes wah the prancipal andd interest 2y set fovth in the Note and any laie charges, an installment of any (a) taxes and
2w ) st aenits devied of 1o be levied agaanst the Propenty, (b) kkavehold payments or ground rents on the Propesty, and
b prerrreive. bt ot reguered by Paragraph 4

Fato avwsthis anstalienemt tor gems v, thl amd 10 shall egoal onetwelfth of the annuni amounts. as reasonably
eatrrratent by 1o ermder. plus 2 mmount suffwrenl 0 mamiaie: an sdditional balance of not mofe than one-xixth of the
Thr fullt amrual sovowit hor cach tem shill be accumidated by Lender within a period ending one

Lt PR T XE N I TRV (508
Londer shall hold the smounts collected in trust 10 nay items (a), (b) sl

e ko g e wdadd tacome delingoend

th s huefamr P e e Ve lineqaer et
Poar e vovr the waal of the paymenty hehli by Sonder for tems (a3, (b) and (0), togetheer with the future monihly

gty bor gt rrrnd pavablbe o § onder petioc to the doc dates of such items, exceeds by more thas one-aixth the
Fadtzmumbent artionny of saeTrenTn sergurned e pas sich tieins when due, and i payments an the Note are currend, then Lender
WPLelt B ot igwl (N0 ena ona cveet o width of the estinaiedd payments or credit the excess over aae-sixth of the estimoted

Citapacrd pey s v Bertgsacn, ad e option of Borrower. 1 the Wodal of the payments muale by Borrower

FOET TR IR t-
frw st o v ¢ et sent B pas the dem when Jdue, then Borrower shall pay to Lendor any simount necessary 1o
mabe B the et e o owe o befude the dete the e becomes dae

A wawoe! o e Beiite Lntrurment “Sexretary - means the Secresry of Hausing and Urban evelopment or his or hier

devpmers B yrar 0 wind b the |enuder must pay a montgage nswrance presnium to the Secretary, each monthly payment
aball whwe ore bt ether 0 oan mstallment of the anoual mottgage incorance premium to be paid by Lender 1o the
Soorrtars v 0w mawahhy chargs mviead of & mongage inswrance promiom if this Security Instrument is held by the
S ortare Fadein edhisy instaitment of the moertgage myirance ppemium shall be in an amount aufficient to acvumulate the
fail annual o tesse insutawe premram with Leader ome month pror 1o the date the full annual mortgage insurance
prommm v dur WD Secretary . or 3 this Secunity Instrument (s held by the Secretary, each monthly charge shall be in an
armwsed evjuad Lo came v ettt of ane -hatt percent of the outstankding principal balance due on the Note,

H Bewtiencr temndiee o Londer the full payment of &l sums secured by this Security Instrument. Borrower s account
shal! be crediced wih e Sataies renaimisg for all installments for tems (u), (b) and {(c) and any mongage insurance
prermure intdimaent that vendze haes oot become obligated 1o paty to the Secretary, and Lender shall promptly refund any
exvess furad rr Bemrowes  Hamciately prior 10 s foreclosure sale of the Property or it acquisition by Lender, Bormowers
account shall e creditest weth any baiance remasreng for all insmliments for items (a), (b) and {¢).

1. Application of Payme=is. Alf payments urdler Paragraph+ 1 and 2 shall be applicd by Lender as follows:

EIRYT 1o the mongage insursnce premium 1o be paid by Lender to the Secretary ur 1o the monihly charge by the

Secretars astemt of the mombily eiigage insursie prenuum:

SECON. to any taaes, apecial asdgasments, leaschold paymenis or ground renity, and fire, fiood and other hizard

WISUESIH 2 PICTRIITIS, A% FEqUITed,

THUEL) tomierest due under the Note.

FOURILE (o amortization of the principal of  he Noie,

EXELLL. 1o late charges due under the Note,
4, Fire. Flood and Other Hazurd Insurance  Porrower shall insure al! improvements on the Property, whether now

iy exestence or subsequently erected, against any hezeras, casualties, and contingencics, including fire, for which Lender
requires insurance. This insurance shall be maintained in shc amounts and for the periods that Lender requires. Boirower
shall also insure all improvernents on the Property, whethds nolv in existence or subsequently erected. against loss by floods
1o the extent required by the Sceretary. Al insursnce shail bhe cwrried with companies approved by Lender. The insuranece
policies and anv rencwals shall be held by Lender and shall include loss payable clauses in favor of, and in a form
acceptable o, Londer,

in the event of loss, Borrower shall give Lender immedine notice by mail. Lender may make proof of loss if not
made promptiy by Borrower. Each insurance company concerned s fie-2by authorized and directed to make payment for
such loss directly 10 Lender, instead of to Borrower and (o Lender jointly.” All or any part of the insurance proceeds may be
applied by Lender, a® its option, cither (a) to the reduction of the indebie Jncss under the Note and this Security Instrument,
first 10 any delinquent amounts applied in the order in Paragraph 3, and th=to prepayme:nt of principal, or (b) to the
restoration or repair of the ¢emaged property. Any application of the proceeds toihe principal shall not extend or postpone
the due date of the monthly payments which are referred to in Paragraph 2. ¢z.chinge the amount of such payments. Any
excess insutance proceeds over an amount reguired to pay all outstanding indcotcaness under the Note and this Security
Instrument shall be paid te the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of titlZ to'the Property that extinguishes the
indebtedness, al! right, title and interest of Borrower in and to insurance policies in foree shzil pass to the purchaser.

5. (ccupancy, Prescrvation, Maintenance and Protection of the Property; Hicrower’s Loan Application;
Leaseholds. Borower shall occupy. establish, and usé the Propenty us Borrowers printiral rosidence within sixty days
after the exceution of this Security Instoinent and shall continue to occupy the Property as Borcoveers principal rexidence
for nf leust one year after the dite of occupancy, unless the Scerctury determines this requiremet wil cause undue herdship
for Borrower, or unless extenuating ¢ircumstances exist which are beyond Borrowers contrii. o demrower shall notify
Lenders of any exienuating circumstances. Borrower shall not commit waste or destroy, damage o saostantinlly chang:
the Propeny or allow the Praperty 1o deleriorate, reasonable wear and tear excepted. Lender may insprctie Property if lni.‘
Froperty is vacant or abandoned or the loan is in defautt. lLender may take reasonable action to protect and preserve such
vacant or abandonad Property. Borrower shall also be in defuult if Borrower, during the loan appiication process, gave
materially false or inaccursic information or stalements to Lender (or failed to provide Lender wih uny materinl

infarmation) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrowers occupancy of the Property as utprincipal residence. If this Security Instrument is on 4 leusehold, Borrower shali
comply with the provisions of the leuse. If Borrower acquires fee title to the Property, the leasehold and fee title shall not

be merged unless Lender agrees to the merger in writing.
6. Charges to Burrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental

or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the
Propenty, upon Lender’s request Borrower shall promptly fumish te Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payiments required by Paragraph 2, or fails to perform any other
covenants and agrrements contained in this Securily Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a procesding in bankrupicy, for condemnation or to enforce laws or reguiations),
then Lender may do and pay whatever is necessary te protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other itcms mentioned in Paragraph 2.

Any amounts dishursed by Lender under this Puragraph shall become an additional debt of Borrower and be sccured
by this Security Instrument. These amounis shail bear interest frorn the date of disbursement, at the Note rate, and at the

i

option of Lender, <hall be immediately due and payable. )
7. Condemuaation. The proceeds of nni: awnrd or claim for damnges, direct or consequenlial, in connection with any
e Propsrty, or for ccnvcguncc in place of condemnation, are herchy assigned

condenination ot other taking of uny part of t
and shali be paid to Lender to the extent of the full amount of the indebtediiess that remains unpaid under the Note and this
Security Instrument. Lender skall apply such proceeds to the reduction of thc indebtedness under the Note and this Security

Instrument, first to any delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of
principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
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