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THTs instrumens was preparad by.

ANDREW BESTER

{Name)

MORTGAGE CHICAGO RIDGE, IL 60415
{Addressy)

THIS MORTGARE 8 made this _E_s.l}i..._ day of . MARCH, 1993 betweaen the Mortgagor,
RICK W. PAJAK AND SERALDINE J. PAJAK HIS WIFE

g - :

93257152

therenn “Borrower ). and the Morigageo, FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

# corparation organized and exisling under thd laws of tho Umited States ol Armerica, whose address |s

11/ . STERN_AVE. " ")
LB 2 - PYERLE N Tors 50461 (herein “Lender)
WHEREAS, Bor=oytes is indebted (o Lendur in the principal sumof
FIGHTY THOUSAND AND G50/ 000 cmcmmammwmmmman cvrm e e e ettt
OUII;rs. which indrbtedness is:' iddnced by Bortower's note dited MARGH 25TH, 1993 therain **Note'),

provided 1or monthly installment a1 principal and interast, with the baiance of the indebtedness, if not cooner paid, due and
payvable an
APRIL 1ST, 2018
TO SECURE o Lender {al the reps,ment of the indsbtedness evidenced by the Nate, with interest theraon, the pay-

ment af alt ather sums, with interest therecn, advanced in accardance harewith to protect the security of this Mortgage, and
the performarice of the covenants and agreenents of Barrower herein containgd, and [b) the repayment of any future advances,

with nterest theeean, made to Barrower by Leadir pursuant 1o paragraph 21 hereof (herein “Fulure Advances”), Borrower
dors ereby morigage, grant and convey to Lenoer 1 tollowir g described property !ocsted in the
County of .
State ol COOKTC
ILLINOIS

1L.OT 194 IN SECOND ADDITION TO CRESTLINE “HMJIGHLANDS SUBDIVISION, BEING A
SUBDIVISION OF PART OF THE NORTHEAST 1/4 LY THE NORTHWEST 1/4 OF '
SECTION 34, TOWNSHIP 38 NORTH, RANGE 13, EAST'2E THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

»GTLE2E6

:

DEPT—01 RECORDINGS + Y 327 .se

T#YI9?  TRGEN THSTA 04/4779% 14 :.57:6¢

#4238 § M ocppezatn oy LE R
COOK COUNTY FECDHDER

PERM TAX I.D.# 19-34-208-050-0000

PROPERTY ADDRESS: E.JJSAZO T!IQII_PEOEESNUE

8176 S. TRIPP AVENUE CHICAGQ
{Stroet) {City)

which has the address of

ILLINOIS 60652
{State and Zip Code)

TOGETHER with all the improvementa now: ar hereafier eracted on the property, and all essements, rights, appurte-
nances, rents, rovalties, mineral, oil and gas rights and profits, warer, water rights, and water stock, and all fixtures now or here.
after attached to the property, all of which, including replacernents and additions thereto, thall be deemed to be and rumain a
part of the property covered by this Mongage: and all of the foregoing, tugether with said property {or the lsasshold estate
if this Mortgage is on a ieasehold) are hersin raferred to as the “Property™.

therein ""Property Addrass’};

Borrower covenanis that Borrower is Iawiully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Pronerty, that the Property is unencumbered, snd the Rorrower will warrant and defend generally the title
1o the Property against all claims and demands subject to any declarations, sassinenti or restrictions lis ina odule of
exceptions {0 cove age in any title insurance palicy insuning Lender’s interest in the Property.
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prior to entry of a judgu chhFMthnlcCJ ADL prC.tel quvhich would be th+n due under

this Moartgage, the Nole and notes securing Future Advances, if any, had no acceleration occurred. (b) Borrowetr cures alf
breaches of any other covensnts or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
capenses incurred hy Lender in enforcing the covenants and agreements of Borrower contained in this Morigage and in
enforcing Lender's remedies as provided in paragraph {8 hereof, including. but not limited to, reasonable attorney’s fees; and
{d) Boarrower takes such action as Lender may reasonably require to assure that the licn of this Mortgage, Lender's interest
in the Property and Borrowers obligation 16 pay the sums secured by this Morigage shail continue unimpaired. Upon such
payment and cure by Barrower, this Marigage and the obligations secured hereby shall remain in full force and effect ms if
no acceleration had occurred.

20. Assignment of Rents; Appofntment of Recelver; Lender in Possesslon. As additional security hereupder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, priot to acceleration under prragraph 18
hareof or abandonment of the Property, have the right (o collee) and retain such rents as they become due and payable.

Updn acceleration under paragraph 18 hereof or abandoament of the Property, and &t any time prior to the expiralion
of any period of redemption follewing judicial sale, Lender, in person, by agenl or by judicially appointed roceiver, shall be
entitled fo enter upon, 1ake posse.;'on of and manage the Property and 1o rollect the rents of the Property including those
past due  Alt rents collected by Len jer or the receiver shall be applied first 1o payment of the couts of management of the
Property and collection of rents, including, but nou limited 10 raceiver’s fees, premiums on receiver's bonds and reasonable
attorney’s fees, and then to the sums secured by this Mortgage [Lender and the recciver shall be liable to account only for
those tents actually received.

21. Future Advinces. Upan request of Borrower, Lender, a1 Lender’s option prior to release of this Mortgage, may
make Future: Advances to Borrower Such Future Advances, with interest thereon, shail be secured by this Morngage when
evidenced hy promissory noles stating that said notes are secured hereby. At no time shall the principal amount of the
indehtedness socured by this Morigage, not including sums deﬂaﬁe in accordance herewith to protect the security of this
Mortgage, exces? the original amount of the Note plus US S INVRE ..o 0000000

22. Releasr. Upon payment of all sums secured by this Morigage, Lender shali refease this Mongage.

Borrower shell piy ¢ Il costs of recordation, if any. and any release fee In effect at that time.
23. Waiver ol Foimestead. Borrower hereby waives all tight of homesiead exemption in the Property.

In WiTNESs WHERESFE, Borrower has executed this Mortgage.

Stateor Irtinogs, . . WYY 0000 L Y S County ss:

I ... A\'\\‘Tﬁ% . H L R\L$ VA CLRAD. |, a Notary Public in and for said county and state,

RICK W. PAJAK AND GERA'DIME J. PAJAK HIS WIFE
do hereby certely thav. ... . L

signed and delivered the said instrument g5 . 0 000

set forth.

25TH .. .day of MARCH™ 19

Given under my hand and officiat seal, thiv - =20 o .dayof . 7070 At

My Commuission expires:

r

“OIFICIAL SicAL”E  ~HWASa . 08 s .

Aiis-A DM RUSITIOVEN Natary Public
NQOQTARY PUSLIC, 51 ATE OF tLINOIS

iy Commissicn Expires 0107197
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. TO
HNANCIAL FEDERAL TRUST & SAVINGS BANK
1401 N. LARKIN AVE,
JOLTET, IL 60435
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UNIFORM COVENANTE. Borrower and Lender covenant and agreo ns follows:

1. Payment of Principal and Interest. Barrower shall promptly pay when due the principal of and interest on
the indebtednasa evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and
interest on any Future Advances secursd by this Mortgage.

9. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Note ia paid
in fuli, o sum (hzrein *Funds’) equal to ong-twelfth of the yearly taxes and assessments which may attain priority over
this Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard
insurance, plus one twalfth of yearly premium installments for mortgage insurance, if any, sil as rersonebly sstimaved
initially and from time to time by Lender on the basis of assessments and bills and reasonsble estimates thereof.

The Funds skali be held tn an institution the deposits or accournts of which are insured or guaranteed by a Federal
or state agency (including Lender if Lender is auch an inatitution). Lender shall apply the Funds te pay spjid taxes, ussesamants,
{nsursnce premiums and ground rents. Lender may not charye for so holding and applying the Funds, analyzing said
accrunt, or verifying and compiling said asscssments and bills, unless Londer pays Borrower interest nn the Funde and
applicable law permits Lender to maks such a charge. Borrowur and l.ender may agree in writing at tho time of execution
of this Mortgage that interest on the Fundas shall be prid to Borrower. and unless such agreement is made or applicable
law requires such interest to be paid, Lender shail not be required to pay Borrower any interost or earnings on the Funds.
Lender ehall give to Borrower, witi:out charge, an annual accounting of the Funds showing credits and debita to the Funds
and the purpose for which debit to the Funds was made. The Funde are pledged as additional security for the suma socured
by this Mortgege. .

If the amount of the Funds held hy Lender, together with the future monthly installments of Funde paynbis prior o
the due dates of +2xes, Apsessments, insurance premiums and ground rents, shall exceed the amount reguived to pay said
texes, aasosemes. s, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either
promptly repaid to Horrower or credited to Borrower on monthly installmenta of Fuuds. If the amount of tho Funds held
by Lendsr shol! vot %e sufficient to pay taxes, assessments, insurancs premiums and ground rents ar thoy fall duo,
Borrawer ghall pay ti L.oder any amount neceasary to make up the deficlency within 30 days from the date notice is mailed
by Lender to Borrower (evuesting payment thercof.

Upon payment in‘iul o all sums secured by this Mortgage, Lerder anall promptly rsfund to Borrower any Funds held
by Lender. If under paragrapt 18 hereof the Property i6 sold or the Property is otherwise aczquired hy Lender, Lender shall
apply, no later than immedis*ely prior to the sale of the Property or its acquisition by lender, any Funda held by Lender
at the time of applicaiion as 8 cridit againat the suma secured by this Morigage. ]

3. Application of Payment Unlese applicable law provides otherwise, ali payments recaived by Lender under the
Note and paragraphs 1 and 2 hereof sholl be applied by Lender first in payment of amounta payable to Lender by Borrnwer
under paragraph 2 hereof, then to in ers st peyable on the Notao, then to tha principal of the Note, and then io intorest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay uri taxes, agsessments and other charges, fines and impositions attributable
to the Property which may attain a priorily over this Mortgage, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereol ox;if it paid in such manner, by Berrower making payment, when due. directly
to the payee thereof. Borrower shall promptiy uriish to Lender gl! notices of amounts due under this paragraph, and in
the event Borrower shall make payment directly, Boirov er shall promptly furnish to Lender receipts evidencing such payments
Borrower shall promptiy discharge any lien whichfira nrlority ever this Mortgage; provided, that Borrower shall not be
required to discharge any such lizn so long ar Borrev er shall agree in writing to the payment of the ubligation secured
by such lien in a manner acceptable to Lendcr, or shall i7¢ gopd faith centast such lien by, or defend enforcemont of auch
lien in, legal proceedings which opsrate te prevent the enfoicomant of the lien or forfoiture of the Property or any part thereof.

5. Hazard Insurance. Borrower sghall ‘<eep the improvoments now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the torm . */s%ended coverage’, and such other hazards as Lender may
require and in suck amounts and for such periods s Londer mas require; provided, that Lender shall not require that Lthe
amount of such coverage excead that amount of coverage required co)pay the sums secured by thia Mortgaye.

The insurance carrier providing the insurance shall be chosen by Zorrower subject to approval by Londer; provided,
that such approval shall not be unreasonably withheld. All premium( o1 inaurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manuer, by Ro'Zower making payment, when due, directly to the

insurance carrier.

All insurance policies and renewnls thereof ehall be in formm acceptane to Lender and shall include n atandard
mortgage clause in favor of and in form acceptable to Lender. Lender shall havv tlie right to hold the policies and renewals
thereof, and Borrower shall promptly furnish to Lender all renewal notices and a’{ weceipts of paid premiums. In the event
of losa, Borrower shall @ivs prompt notice to the insurance carrier and Lender. Lendel aray make proof of losa if not made

promptly by Boriower.

Unless Lender and Borrower ctherwisa ayres in writing, insurance proceeds shail be avoplied to restoraticn or repair
of the Property damaged, provided such restoration or repair is economically feaaiblo anc the security of this Mortgage
would he impaired, the insurance procends shall be applied te the suma secured by Lthis Mortgese. with the excess, if any.
paid tb Borrower. If the Property is abandoned by Borrower, o if Borrower fails to respond to enoesr within 30 days from
the Hitte notice is mailed by Lender to Borrower that the insurance carrier offers to settle a ciair: 5 insurance benefits,
Lender is anthorized to collect and apply the insurance proceeds ut Lender's option either to restorsiicn or repair of the
Propeity or to the sums secured by this Mortgage.

Unless Lender and Borrnwer ctherwise agree in writing, any auch application of proceeds to princiral ahall not extend
or postpate the due date of the monthly instaliments referred to in paragraphs 1 end 2 hereof or chaag the emount of
puch instalimants. if under paragraph 18 hereof the Proparty ii acquired by Lender. all right, title and interest of Borrower
ih and to any insurance policies and in and to the proceeds thereof resuiting from damage to the Praperty prior to the
sale or acquisition shaill pass to Lender to the extent of the suns eecured by this Morigage immediately prior to auch sale

or acquisition.

6? Preservativn and Maintenance of Property; Leancholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Morigage iscn & leasehold. If this Mortgage ia on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenunts creating or governing the condominium or pianned unit development, the by.laws and regulations
of the conderninium or planned unit development, and constituent documents. If a condominium or planned unit
development rider iz executed by Borrower and recorded together with this Mortgage, the covenanie and agrecements of
such rider shall be incorporated inte and shall amend and supplement the covenants and agreements of this Mortgage
as if the rider were a part hereof.

4. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreemente contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, including,
hut not limited to. eminent domain, insolvency, code enforcenent, or arrangements or proceedings involving a bankrupt
or decedent, tken Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums
and take such action as is necessary to protect Lender’s interest, including, but not limited to, disbursement of reasonable
attorrey’s fees and ontry upon the Property te mrke repairs. If Lender required mortgage insurance as a condition of
making the !oz2n secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect
until! such time as the requirement for such insurance terminates in accordance with Borrower's and Lender’s written
agreement ar applicabie law. Borrower shall pay the amount of all mortgage insurance premiume in the manner provided

under paragraph 2 hereof.
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Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, shall becomc additional
indebtedness of Borrower secured by thie Morigage Unless Borrower and lLender agree to other terms of paymernt, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from
the date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment
of interest at auch rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest
rate permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense
or take any action hereunder.

8. inspection, Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shal} give Borrower notice prior to any such inspection specifying reasonable caunse therefor relaied
to Lender's inderest in the Property.

8. Condemnation. The proceeds of wny award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property. or part thereof, or for conveyance in lieu of condemnation, are herehy
assigned and ghail be paid to Lender

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. In the event of a partiul taking of the Property, unless Borrower and Lender otherwise
agree in writing. there shali be applied to the suma secured by this Mortgage such proportion of the procecds us is equal
to that proportion which the amount of the sums secured by thia Mortgage smmediately prior to the date of taking bears
to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds paid
to Borrower.

If the Property is abandoned by Borrower, or if, after notice by lender to Borrower that the condemnor offers to make
an award or settle # claim for damages, Borrower fails to respond to Lender within 30 days afier the date such notice is
mailed, Lender is authorized to collect and apnly the proceeds, at Lender's option, either to restoration or repair of the
Property or to the suma secured by this Mortgsge.

Unless Lender arid Borrower otherwise agree in writing, any such applicaiion of proceeds to principal ehall not extend
or postpone the due drite >f the monthly installmenta referred to in parsgraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Fieleased. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted » Lender to any successor in interest of Borrower shall not operate to relcase, in any
manner, the linbility of the criginal Borrawer and Borrower’s successors in interest. Lender shall not be required to
commence proceadings agninst svii successor or refuse to extend time for payment or otherwise modify amortization of
the suma secured by this Mortgaxe ov-renson of any demand made by the original Borrower and Borrower’s successors in
interest.

11. Forbearance by Lender Not /. Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, -
or otherwise afforded by applicable law. ziiri not be a waiver of or preclude the exercise of eny such right or remedy. The
procurement of insurance or the payment of trucs or other liens or charges by Lender shall not be a waiver of Lender’s
right Lo accelerate the maturity of the indeh.edniss secured by this Mortgage.

12. Remedles Cumulativae. A)l remedies »rovided in this Mortgage are distinet and cumulative to any other right
or remedy under this Mortgage or afforded by law (r ejuity, and may be exercised concurrently, independently or successively.

18. Buccessors and Assigns Bouad; Joint ans. Shveral Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hei eunder shall \n4r to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All coveliants and agreements of Borrower shail be joint and several. The
captions and headings of the parugraphs of this Mortgage are ior convenience only and are not to be used to interpret or
define the provisions hereof.

i4. Notice. Exceptl for any notice required under appliccb's law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing/aich notice by certified mail addressed 1o Borrower at
the Property Address or al such other address as Borrower may dedigr.ale by notice to Lender as provided herein, and )
any notice to Lender shall be given by certified mail, return receipt recuested, to Lender’s address stated herein or to such
other address as Lender may designate by notice to Borrower as provides barein. Any notice provided for in this Mortgage
shnll be deemed to have been given to Borrower or Lender when given in'the manner designated herein.

15. Uniform Mortgage; Governing Law; Severablility. This form < mortgage combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction (-~ cunatitute a uniform security inatrument
covering real property. This Mortgege ahall be governed by the law of the jur sdic.ion in which the Property 18 locuted.

In the event that any provision or clause of this Mortgage or the Note conflice=-with applicable law, such conflict shall
; not affect cther provisicna of this Morigage or the Note which ean be given effece riithout the conflicting provision, and

to this end the provisions of the Mortgege and the Note are deciared to be severavie L
‘ 16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage st the time of L
| execution or after recordation hereof. [

17. Transfer of the Property; Assumption. If all or any part of the Property or ar interest thersin is sold or ﬂ
transferred by Borrower without Lender’s prior written consent, excluding (a) the creative of 8 lien or encumbrance 5

~N

subordinate to this Mortgage, (b) the creation of a purchuse money security interest for househoid appliances, (c) a transfer
by devise, descent or by operntion of law upon the death of a joint tenant or (d) the grant of any leasel.o!d interest of three
yours or leas not containing an option to purchase, Lender may, at Lender's option, declare all the puna secured by this
Mortgage to be immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or
transfer, Lender and the person to whom the Property is to be sold or transferred reach agreement in writir g that the eredit
of such person is satisfactory to Lender and that the interest payable on the sums secured by this Mortzar+<ahall be at
such rate as Lender shall request. If Lender has waived the option to accelerate provided in this paragrivn 17, and if
Borrower’s successor in interest has executed a written assumption agreement accepted in writing by Lender, Lender shallh
relesse Borrower trum all obligations under this Mortgage and the Note. S
If Lender exarcises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with -

paragraph 14 hereof. Such notice ehall provide a period of not less than 30 days from the date the notice is mailed within -
which Borrower may pay the suma declared due. If Borrower fails to pay such sums prior to the expiration of such period, !
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

‘-;"f.f

NON.UNIFORM COVENANTS Borrower and Lender further covenant and sgree as follows:

18. Acceleration; Remedies, Except as provided in paragraph 17 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof
apecifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the
date the notice is mailed to0 Borrower, by which such breach must be cured; and (4) that failure to cure such breach
on or before the date specified in the notice may result in acceleration of the sumas secured by this Mortgage,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrowor of the right
to reinstate after acceleration and the right to zasert in the foreciosure proceeoding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date
apecified in the notice, Lender at Londer’s option may declare all of the sums secured by this Mortgsge to be
immediately due end payable without further demand and may foreclose this Mortgage by judicial proceeding.
Lander shell be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorney’s fees, and cosis of documentary evidence, abstracts and title reporta.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any iime




