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' 12005-34467 |

THiIS MORTGAGE (“Sccurity fnstrument”) is given on - MARCH 31, 1993 . The mongagor i

PRAKASH . NAVNI
AND SADENA NAVNI, HUSBAND AND WIFE

", ("Borrower”). This Secunty Instrument is gives.to

"+, ABA HOME FINANCE CORP.

which is organized and exigting under the jaws of , dnd whose
address i« 6435 NORTH TROY ' ‘ oo
CHICAGO, ILLINOIS 60645 {"1ender”). Borrower owes Lender the principal sum of
ONE HUNDRED PIVE THOUSAND SIX RUNDRED : ‘
AND G0/100 Dollars (U.8. § 105,600.00 )
This debt i evidenced by Borrower's note dated the same date as this Jecurity Instrument ("Note™), which provides for
| monthly payments, with the full debt, if not puid earlier, duc and payable on  22RTL 1, 2008

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by Yie Mote, with interest, and all renewa?s
extensions and modifications of the Note; (b) the payment of all other sums, with ircrest, advanced under paragrsph 7 o ¢
protect the sccurity of this Security Instrument; and {c) the performance of Borrower's covenants and agreements under this 62
Security Instrument and the Note. For this purposs, Bortower does heroby mortgage, grant and convey to Lender the following

described property lucsted in COOK County, IHinois:
LOT 381 IN TINLEY TERRACE UNIT NUMBER 9 BEING A SUBDIVISION OF PART OF -

THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 19, TOWNSEIP 36 a
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY,
ILLINCIS. '

: Ly
28-19-417-033 B
which has the address of 12434 SOUTH RIDGELAND, TINLEY PARK Btresy, Sty ,
fllirois 60477 Zip Code ("Property Address”); ‘ S

: ora 1088
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Fropesty instred against loss by fire, hazards included within the terra "extended coverage” and any other hazards, including
foods or flooding, for which Lendes requires insurance. This insurarce shall be mainlained in the amaunts and for the periods
that Lender requires. The insurunce carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
whizh shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, ubtain coverage to protect Lender’s rights in the Property in accordance with pamgraph 7,

Al insurance policies and renewals shall he acceptable to Lender and shell include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lender alt receipts of
peid premiums and renewa) notices. In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender.
Lender may make proof of loas if not made promptly by Borrower.

Unless Lender and Borrower otherwiss agree in writing, insurance proceeds shall be applied to restoration or repair ot the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s sscurity would be lessened, the insurance proceeds shall be applied te the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrawer. If Borrower ahandons the
Property, or does not answer within 30 days a notice from Lender that the insurance camvier has offered to settle a claim, then
Lender may collec: she insurance proceeds. Lender may uso the proceeds to repair or restore the Properly or to pay sums
gerured by this Secuii Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ard Borrower otherwise agree in writing, any application of proceeds to princips! shell not extend or
postpone the due date i ‘s monthly payments referred to in paragraphe 1 and 2 or change the amount of the pryments. if
under paragraph 21 the Proprity is acquired hy Lender, Borrower's right to any insurance policies and proceeds resuiling from
damage to the Property priar {0 2ne scquisition shal} pass to Lender to the extent of the sums secured hy this Securily Instrument
immediately prior to the sequisiticn,

6. Occupancy, Preservation, Mairicnance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc'thé Property as Borrower's principal revidence within sixty days after the execution of
this Security Instrument and shall continue toaccupy the Praperty as Botrower's principal residence for at least one yeur after
the date of occupancy, unless Lender otherwiss aprses in writing, which consent shall not be unseasonshly withheld, or unless
extenuating circumstances exist which are beyoa Sarrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comizit-waste on the Property. Borrower shali he in default if any forfeiture
action or proceeding, whether civil or criminal, is beguy that-in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by tais Security Instrument or Lender’s security interest, Borrower may
cure such & default aud reinstaie, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture «f tiie Borrower's interest in the Property or other matenal
impairment of the lien created by this Security Instrument or Lender’s secunity inferest. Borrower shall glso be in default if
Borrower, during the loan application process, gave materially false or izac.urate information or stalements to Lender (or failed
to provide Lender with any materin! information) in connection with the Jonn evidanced by the Note, including, but not limited
to, representations concerning Rorrower’s occupancy of the Property as 2 principal residence. If this Security Instrument is on a
Jeasehold, Borrower shall comply with all the provisions of the lease. If Borroricr acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing

7. Protection of Lender’s Rights in the Property. If Borrower faile to perform the covenants and agreoments contained in
this Securily Tnstrument, or there is a legal proceeding that may significantly affect Lender's tights in the Property (such as 4
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or reguirtions), then Lender may do and
pay for whatever is necessmy to protect the value of the Property and Lender’s rights in the Faoporty, Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, aprerning in cour, paying
rensoniable attomeys® fees and entering on the Property to make repairs. Although Lender may take acticn Linder this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this parageaph 7 shall become additional debt of Borrower secured by this
Security Tnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate und shall bo payable, with interest, upon notice from Lender to Borrower requesting

payment.
8. Mortgage Insurance. If Lender vequired mortgage insurance as a condition of making the loan secured by this Security

I PSR R YR
' 5. Hazard or Pl'l]p(‘lUlNlQLEﬂ vor l‘lml.ALm;mG!Qlw LMI!L.' or hereafter erected on the

e}
)

g

2
B
»

Instrument, Borrower hall pay the premiums required to maintain the mortgage insurance in effect. I, for any reason, the °
mortgage insurance coveruge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to -
obtein coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the *

cost to Borrower of the mortyage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If
substantiaily equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premivm being paid by Borrower when the insurance coverage Japsed or ceasod to

be in effect. Lender will accept, use and retain these payments as & Joss reserve in lieu of mortgage insurance. Loss reserve
pPS 1081
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24, Riders to this Security Instrumont. It sne oy mogp +iddrs ate executsd by Borfowar and recorded together
with this Security Instrumeant, the covenants and agraemesnts of sach such rider shall he incorporated Into and shall amend
and supplemant tha covenants and sgraaments of this Security Instrumant as if the vider(s! ware & part of this Security
Inatrument.

[Check applicable boxies))

Adjustable Rate Rider Condceminium Rider 1--4 Family Rider o 8

Graduated Paymant Rider Plannad Unit Development Rider Biweakly Payment Hider ‘ _N

Balioon Rider Rate Improvamaent Rider Second Homa Rider ‘ ?’\1
i.l V.A Rider Otheris) lapecily) :

R H

162

BY SIGNING BELOW, Borrower acaepte énd agrass tc the terms and covenants contained in this Sogurlty Instrument and”
in any rideris) axecuted by Borrower and racorded with it. b L

_w-ﬁaj"ag@__.___ PY%VUO / - (suﬁ

Witnass PRAKABH C. NAVNI ' | Dorrawer
{&72 o },"}-y-\re_{:iit
) . Beal)
Witnass SADHN]\ NAVNI ‘ Borrovier
(Baal)
Boryovgerl
2 ' ___{Sea)
‘ Borrower
STATE OF ILLINOIS, COOK County 8s:

L A /;,,,\ﬂ&(/w.guﬁ//{——— ' , & Notery Public in and for ssid

county and state do heraby cartify that _
PRRKASH C. NAVNI AND SADHNA NAVNI, HUSEAND AND WIFE

parsanaily knowr to me 1o be the same personis) whose ramels) subscribad to the foregoing instrument, appeared befors
me this day in person, and acknowiedged that THEY signad and delivarad the said instrument as THEIR
frae and voluntary act, for the uses snd purposes thegain set forth.

G'v-";g933:@»!3»5%»5@!!&15&%«3'"' D% s ot =714,

% . "OFFICIAL SEAL"
My Comn?ssion E;Fmgsgk 5 - 4
¢ Notary Public, State of [llinois > Notery flublie
3 My Commission Expires 2/25/97 .
" p '$:’('ﬁ‘-'(H((I{.‘((JJz’f((((.‘J((t'(ﬂ((!f((ﬂ((l‘l’(((((? PagaBeit . DPs 109.1
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