{1 o0

——

. UK ket | C LA Lol QR Y,

ook MIDAMERTCH, FEDERAL SAVINGS BANK:
CObHT‘(, 1001 5. WHUHINGTON ST. o
FILED !Rfl!lf,li}‘ﬁ[?ls NABERVILLE, IL 60566

S3APR-7 P 3y 93258487 41

930216256

(Spoce Aliove Thin Line For Rocomding Datn)

MORTGAGE

 THIS MORTGAGE (‘Secutity tnstrument') is given on MARCH 30TH, 1993 . The mortgagor is

STEVEN L CLARK and LORA A CLARK, HUSBAND AND WIFE

{"Borrower”). This Security fhstruriertis given to MIDAMERICA FEDERAL SAVINGS BARK
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which is orgamz~d and exlstrng under the laws of UNITED STARTES OF AMERICH , ant'whese
address is 1001 S WASHINGTON ST “FADERVILLE, IL 60566
' . ("Lender'). Borrower owes Lender the principal sum of
FIFTY FOUR THOUSAND EIGHT HUNDRED AND &0, 200
Dollars (U.8. $ 54,800.00 )
This debt is evidenced by Borrowers note dated the same daa_as this Security Instrument ("Mote"), which provides for monthly
payments_with the full debt, if not pald earller, due and payable on MAY 1, 2023
This Security Instrument secures to Lender: (2) the repayment of the' dupt evidenced by the Note, with interest, and all renewals,
extensions and modifications af the Note; (b) the payment of all ather sums, wit's interest, advanced under paragiach 7 to protect the
security of this Secutity Instrument; and (¢) the performance of Borrower's cave iants and agreemants under this Security instrument
and the Note. For this purposs, Borrower does hereby mortgage, grant and convey 1= Lander the following described property located
in COOK County, flinzis:
ALL 'I‘HAT PAR’I‘ OF LOTS 1, 2 AND 3, THAT LIES SQUTH OF 4 LINE RUNNING
EAST AND WEST THAT IS PARALLEL TC AND 20 FEET SOUTH OF ANGTHER
STRAIGHT LINEF THAT IS THE CENTER LINE OF THE CENTER PARTIION WALL OF
EXISTING FOUNDATION OF AN APARTMENT BUILDING LOCATED ON 1018 1, 2 AND
3 SAID TC THE WEST LINE OF LOT 3 (EXCEPTING FROM SAID DREMISES 'I‘H\I'
PART LYING WESTERLY OF A LINE DPAWN PARALLEL WITH AND 9 FEET EASIRAT
OF AS MEASURED AT RIGHT ANGLES TO THE WESTERLY LINE OF SAID TRACT) ’J T
IN BLOCK 2 IN WEST GROSSDALE REING A SUBDIVISION OF PART OF THE WESY
1/2 OF TRE WEST 1/2 OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 12 ERST
OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLI“OIS

S2E6

LRV N:

. PIN 18-03-103-039
whlch has lhe addrass of 3944 DEYO AVE BROOKFIELL
[Streel] : [Cily]

I " i,
lfiinois 6 qsi%ig Code] {"Property Address"};

TOGETRER WiTH all the mprcwements now or hereafter erected on the property, and all easements, appunenances and fixtures
now or hereafter a pan ot the property Al replacements and additions shalil also be cavered by this Security Instrument. Alf of the
foregeing is referad to in this uecunty instrument as the *Property.”

BOPHOWEH COVENANTS lhat Borrower is law{ully seised of the estate hereby conveyed and has the right tc mortgage, grant,
and convey the Proper‘y and that the Property is unencumbered, except far encumbrances of record. Borrower warrants and wil
defend generally the tile to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for rafional use and non-uniform covenants with timited variations
by jurisdiction to constitute a unifarm security (nstrument covering real property.

ILLINO!S-Singls Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 9/80 , ,-"ﬂ-? W ":; 2 1041 42/91) page 1 of 5
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals, |f Lender requires, Borrower shall promptly give 1o Lender afi receipts of paid
premiums and renewal notices. In the event of loss, Borrowar shall give prompt nolice to the insurance carrier and Lender. Lender
may make prooi of loss it not made promytiy by Borrower.

Unless Lender and Borrower otherwise agree in wiiting, insurance proceecs shall be applied to restoration or repair of the Property
damaged, if the restoration or repair is economicaily feasible and Lender's security is not lessenad. M the restoration or repair is not
seonomically feasible or Lender's security would be ie2sonod, the insurance proceeds shall be applied to the sums secured by this
Security instrument, whether o not then due, with any excess pakl to Borrower, | Borrower abandons the Property, or does not
answer within 30 days a notice from Lender that the insurance carriar has offered lo sotile a claim, then iender imay collsct thy
insurance proceeds. Lender may use the proceeds to repalr or restare the Praperty or to pay sums secured by ihs Secunty
Instrument, whether or not then due. The 30-day period will begin when the notice s given.

Unless Lender art Eorrower otherwise agree in wriling, any application ot proceeds to principal shall not extend or postpone the
due date of the monthly pziyments referred to in paragraphs 1 and 2 or change the amouitt of the payments. [f under paragraph 21 the
Propetly is acqurrad by Lejder, Borrower's right to any insurance poficies and proceeds resulting from damages to the Property prior io
the acquisition shal! pass to ) zindr to the extent of the sums secured by this Security Instrument immediately prior ta the acquisition.

6. Occupancy, Preservalicr, Malntenance and Protection of the Property; Barrower's Loan Application; Leagehoids,
Borrower shall accupy, establish, and Jse the Property as Borrower's principal residence within sixty days after the execution of this
Securily Instrument and shall continue '~-aecupy the Property as Barrower's principal residence for at least one year after the date of
occupancy, unless Lende; otherwise agra<s in writing, which consent shall not be unreasonably withheld, or unless extenualing
circumstances exist which are beyond Rorfovers control.  Borrower shall not destroy, damage or impair the Property, allow the
Property to dateriorate, or commit waste on the Piopety. Borower shall be in dafault if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender's good failrijzdgement could result in forfaiture of the Property or otherwise materially Impair
the lien created by this Security Instrument or Lender's srcurity. interest. Borrowar may cure stuch a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding 1o be diimissed with a ruling that, in Lender's good faith determination, preciudes
forfeiture of the Bon'owar‘s intarest in the Property or other m2'enal impairment of the lien created by this Security instrument or
Lender's security interest. Borrower shall also be in default if Bunuwer, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lerclar with any material information) in connecticn with the loan
evidenced by the Note, including, hut not limited te. representations connering Borrower's occupancy of the Property as a principal
residence. If this Security Instrument is on & leasehold, Borrower shall compty vith all the provisions of the Jease. If Borrower acquires
fee tiie to the Property, the leasehold and the fee title shall nat merge unless Lenueragrees to the merger in writing.

7. Protection of Lender's Rights In the Property. }f Borrower fails to perforn i covenants and agreements contained in this
Secutity Instrument, or there is a legal proceecllnq that may significantly affect Lenaar's rights in the Property (such as proceeding in
bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), (nie Lender may do and pay for whatever is
necessary to protect the value of the Property and Lender's rights In the Property. Lendei's actions may inuiude paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonzsle aforneys' fees and antering on-D
the Property to make repairs. Although Lender may take action under this paragraph 7, Lender dosa.iot have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall bzcome additional debt of Borowe' secured by this Securn'y-‘1
instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall beas witziest from the date éf’w
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesang ayment. . ~

B. Mortgage insurence, | Lender required morigage insurance as a condition of making the loan seourzd by this Security m
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance ip effect, If, for any reason, the morigage n}
insurance coverage requlred by Lender tapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
anSt&ﬂtlﬂ”Y equivalent to the morigage insurance previcusly in effect, at a cost substantially equivatent to the cost to Bemower of tha
martgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivaient mortgage
insurance coverage is not avalable, Borrower shall pay to Lender each month a sum equai to one-twelfih of the yearly morigage
insurance premium being pald by Borrower when the insurance coverage lapsed or ceased 1o be in efiect, Lender will accept, use and
retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no fonger be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes avallable and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect,
or o provide a loss reserve, until the requmremem for mortgage insurance ends in accordance with any wiitten agreement betwean
Berrower and Lender ar applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspesiions of the Property. Lender shall atve
Borrower notice at the time of or prior to an ingpection spacifying reasonable pausa Jor the inspection. '

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
cordermnation or other taking of any part of the Property, or for conveyance in figu of condemnation, are hereby assigned and shall be

paid 1o Lender.

1041 (2/94) pago d of G
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18. Borrower's Right to Reinstate, f Borrower maets certain conditions, Berrower shall have the right 1o have ¢ torcement of

this Security Instrument discontinued at any time prior (o the eariier of. (a) & days (or such other period as applicable law may specify
‘or reinstatement) before sale of the Property pursuani to any power of sale contained in this Security Instrument; or {b) antry of a
¢ judgement enforcing this Security Instrument, Those conditions are that Borrower. (a) pays Lender alt sums which then would be dug N
E vnder this Security Instrument and the Note as if no acceleration had occurred; {b) cures any default of any othér covenants o
agreements; {¢) pays all expenses incurred in enforcing this Security Instrument, including, but not fimited to, reasonable attomeys'
{ees; and {d) take such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in
the Proparty and Borrower's obligation to pay the sums secured by this Security instrument shall continue unchangad. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hersby shall remain fully effective as # ne aceeleration
hacl oceurred, Howaver, this right 1o reinstale shall niot apply in tha case of accelnration under paragraph 17

19, Sale of Noto; Change of Loan Sarvicer, The Note ar partial intercs! in the Note (together with this Socunty inslment) may
Do sold one or more times witholt prior notice to Borrower. A sale may result in a change I the antity (known as the "Loan Senncor"y
that collects monthly paymients due under the Note and this Security Instument. There also may be one or more changes of the Luan
Servicar unielated to a sale o the Note, If there is a change of the Loan Servicer, Borrower will be given written natice of the change in
accordance with paragraph 14 7ocve and applicable law. The notice wili state the name and address of the new Loan Servicer and
address to which payments shouio 5@ made. The notice will also contain any other information required by applicable law.

20. Hazardous Subelances. Fonuwer shall not cause or permit the presence, use, dispasal, slorage, or release of any
Hazardous Substances on or in the Prope! (v Borrower shall not do, nor allow anyone else to rio, anything atfecting the Property that is
in violation of any Enviranmental Law. The presading two sentences shall not apply to the presencs, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to he appropriate to normal residential uses and fo
maintenance of the Property.

Borrower shall promptly give Lender written notice.f 2ny investigation, claim, demand, lawsuit or other actior: by any governmentai of
regulatory agency or private party invelving the Proper;.sns.any Hazardous Substance or Environmental Law cf which tha Borower
has actual knowledge. Jf Bormower learns, or is notifiea -ty any governmental of regulatory authority, that any removai or other
remediation of any Hazardous Substance affecting the Property is.necessary, Borrower shafl premplly take all nescssary remedial
actions in accordance with Environmental Law, ‘ _

As used in this paragraph 20, “Hazardous Substances' are those substances defined as toxic or hazardous substances by :
Environmental Law and the following substances: gasoline, keresens, othar fammable or toxic petroleum produsts, toxic pesticides and
herbicides, volatile solvents, materfals containing asbestas or formaldshyela, and radioactive materials, As used in paragraph 20,
"Eqvironmental Law" means federal laws and laws of the jufisdiction where ‘ne Froperty is located that relate to health, safety or

environmantal protection. -
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrae as ‘o’ avs:

21. Acceleration; Aemedies. Lender shall give notice to Borrower prior to accelerat on‘following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleratien under paragraph 17 uniess applicable law
provides otherw.se). The notlce ehall specify: (4] the default; (b) the action required to cure the default; (c) a date, not less,
than 30 days from the date the notice Is glven to Borrower, by which the default must be cured; and.(d)that fallure to cure the ="
default on or before the date specifiad In the notice may result in acceleration of the sums sesurad by this Securdy. -
Instrument, foreclasure by judicial proceeding and sale of the Property, The notice shall further Inform doirower of the rtl'g :
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a d2izult or any otiges’ i
detense of Borrower to acceleration and faraclosure. if the defauit Is not cured on or betare the date specified in the notiy;
Lender at Its option may require Immediate payment Ir full of all sums secured by this Security Instrument without h!.-,'
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expens
incurred in pussulng the remedies provided in this paragraph 23, Including, but not limited to, reasonable attorneys' fees a
cosis of title evidence,

22. Release, Upon payment of all sume secured by this Security instrument, Lender shall release this Security Instrument wizhout
charge tc Sorawer. Borrower shall pay any recordation costs.

23, Waiver of Homestead., Borrower waives all right of homestead exemption in the Propeny.
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