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LOAN NO 011937851
TE: AFRIL 2, 1993
MORTGAGE TO SECURE A REVOLVING LINE ()F CREDIT

m THES MO TG AGE MAY SECURE BORROWINGS MADE SUBSEQUENT TC A TRANSFER OF THE PROPERTY.

'_I‘m MORTGAGE TOSECHRE A REVOLVING LINE CF CREDITY LOAN (herein “Mortgage™) is made by and among

RPERTO N ofRA JR MND PATRICIA A HERRERA, HIS WIFE and (strike if title is not
hﬁi‘l im sn Olnod Land Tourd.d - {the "Trustee”), not
m but &a Trustee undu’ A Trust Agreement dated _________anddnown s TrustNo. L

(heein esch of RCRERTO HIRFIRA JR, PATRICIA A HERRERA
llgi mm if any, are indiv.dr.aity a.n:i ccllectively and jointly and severally referred to as “Borrower”) and ST.

FAIN. FEDERAL BANK FOR SAViINGS. whose address is 6700 W. Nerth Avenue, Chicago, lllinois 60636 (herein
W-

'ilmnklarubn cf thz indebtedness heriin ecited, Borrower, excepting any Trustee which is a conatituent party
for, hereby grants, bargatns, seils, convevs, warrants snd mortgages, and the Trustee, if any, hereby conveys,
lnm lnd quit cinims, unto F ender and Ler de s successors and assigns the following described property located

b gk CITY of OIYTBGO » County of COOK '
Stabe of MWinole:

LOT 23 IN BLOCK 7 IN MC INJOSH BROMHERS WESTERN AVENUE

BOULEVARD ADDITION TO HICAGO, BELYG A SUBDIVISION OF LOTS

1 T8 MAUSIVE IR IGLEHART'S SUBDIV IS JON OF THE EAST 1/2

OF THE SKXITHEAST 1/4 OF SBECTION 1, TOW!SPIP 38 NORTH, RANGE

13 ERST OF THE THIRD FRINCIPAL MERIDIAN, 1 (DOK m‘ RECDELING

P.I.N. #19-01-414-039 . 41887 2 e B AT
. \QC' CLUHTY RECOGRDER

iﬂmmm«’f 2446 W 451K ST, CHICAGO IL 60632 3‘?‘?585
WWAM - i 25

. mm""ﬂ AND TO ROLD such property unto Lender mnd Lender’s successors and aesigns, form-ov, together with all the
pRvreeras now or hereafter erected on the property and all easements, rights, appurtenan ces, ufter-acquired title or
reviwsdon in snd $G che beds of ways, streets, avenues and alleys adjoining the Property, and rents (suuicct however tu the
vigthts and authorities given herein to Lender to colicct and apply such rents), royaities, mineral, oil and 7as rights and profits,
wallr, wister rights and weter stacl, insurance and condemnation proceeds, and all fixtures now or hereaf.er attached tothe
property, all of which, including replacements and additions thereto, shall be deemed to be and remain a part wf *he property
coverad by this Mortgage; and all of the foregoing together with sadd property (or the leasehold estate iF this Mortgage lson g
W) are reinafter referred to us the “Property”; as to any pruperty which does not conatitute a fixture {as such term s
defived bn the Unlform Commercial Coce) this Mortgage ks hereby deemed tn be, as well, n Security Agreement under the UCC
Mﬁempnm of creating a security intereat in such property, which Borrower hereby grants to Lender us Secured Parly (as
suck b ts denncd in UCC);

. ‘ﬁ} HSecuvre *o Lender an condition of the repayment of the REVOLVING LINE QF CREDI indebtedness evidenced by
Mm‘s Vnrhble Interest Rate Promissory Note (“Note™) of even date herewith, in the principal sum of US.
(tiie “Maximum Credit™), or so much thereof 23 may be advanced and outstanding, with
hm m&%ﬁ%ﬂm for monthly tnstalimeats ot principal and intereat, with the principal balauce of indebtedness, if
Bok soaves pald or required to be padd, due and payabie on 05/01/03 ; the payvinent of afl other sums,
Wﬂtthcm‘n advanres in accordance herewith to pi-otect the -;eu_rlty ofthis Mortguge und the perfermance of the
ﬁmﬁlﬁ and sgreeineniy of Borrower ¢ontained herein aad in the Note, provided that the maximum amount secured
hereiy whali be as set forth in paragraph 20 below.
Feutwithatending anything to the concvary hersin, the Pr nperty shall include all of Borrower's right, tithe and interest in
imﬂﬂ.ﬂn reg! property described above, whether such right, title, und inlerest is nequired before or after executlon of this
Bpecitfically, and withnut limitation of the foregolng, (this Mortgage is given wlith respect to udeascehold estate held
r, Ak Borrower subsequently acqaires & fee interest in the real property, the llen of Chis Mortgage shali attach to
the fee interest acquired by Borrower.
wer covenants that Borrower is the lawial owner of the estate in land hereby conveyed and has the right to grant,
mortgage the Propecty, and that the Property is unencumbered except for encumbrances of record, Borrower
any Trusiee which is & constituent party ia Borrawer) warrants and Borrower covenants that it will defend
p tithe to the Property againat sH claims and demands, subject to encumbrances of record. Borrower covenants
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o8 Condemnation. Thtk:’N EF&@&I!M, (1:‘-.-(.1- @n Dw tal, in connection with any
- capdanation or other takin@ed the o yior plrtt Yol @3y ¢ an \ { fondemnation, are hereby assigned

" avdaiiall be paid to Lender. [n the event af a total or partial taking of the Property, the proceeds shall be xpplied to the sums
spcured by thin Mortgage, with the excess, if’ sny, paid to Bornower,
w0 jfthe Property Is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers to make an
weard o sette 5 claim for damages, Borrower fails 1o respond to Lender within 30 days after the date such notice is mailed,
Lemded ix authorized to coliect and apply the proceeds, at Lender's option, either w restoeration or repair of the Property orto
sumia secured by this Mortgnge.

_ Undess Lender and Borrower otherwise igree in writing, any such application of proceeds Lo principal shadl not extend or
pasipone the due date of any payment due under the Note or change the amount of such payiment.

10, Borrower Not Released. Extension of the time for payment or modification of any other terin of the Note or this
Mortgaas granted by Lender to uny successor in interest of Borrower shail not operate to releass, inany manner, the liability of
theooginal Borrower and Borrower's successors in interest. Lender shail not be required 1o commence proceedings against
suck successor or refuse 1o extend time for payment or otherwise modify eny term of the Agreemeat or this Mortgage by
seppon of any deman<d made by the original Borrower and Borrower’s successors in interest.

" 1%, Forbearance by Leader Not a Walver, Any lorbearnnce by Lender in exercising any right or remedy under the Note
ar hereunder. or otherwise afforded by applicable law, shall ret he a waiver of or preciude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of
Lémder’s right to aceelerate the maturity of the indebtedness secured by this Mortgag:.

.12, Remedies Cumunlative. All remeding provided i this Mortgage wre distinet and camuliative te any other right or
remedy under this Mortgage oc afforded by taw or equity, and may be exercised concurrently, independently or suceessively

13. Succewsuin and Assigns Bound; Joint and Severnl Liability; Capuons. The covenants and agreements herein
contained shall bind, and the rights hereundes shall inure to the respective sucvessors and assigns of Lender and Borrower,
sulifect to the prosions of paragraph 19 hereof, All covenants and agreements of Borrower shall be joint and several. The

fons and headiigs of the paragrapts of this Mortgage are for convenience only and are not to he used to interpret or

e the provisions nereof.

14. Notce. Excest 35 any notice reqlired under applicabie law to be given in another manner, (a) any notice to
poirower provided for in Zais Mortgage shall be given by delivering it to the Property or by mailing snach notice by ordinary
mail, sddressed to Borrewr atche Property Addross or at such other address as Borcower may desinate by notice to Lender
as provided herein, and () (1 potice to Lender shull be given by registered or certified mail, return receipt requested, to
Lender's addeess stated herain or 7 such other address as Lender may designate by notice to Borrower as provided herein.
Adty netice provided ior in this Moregage shall be deemed to have been given to Borrawer on the daie it is delivered ta the
Fromecty’s address or the date suc/inotice is deposited in the 1S Mail system with the progor postage and addressed to
Borrower. Any notice to Lender snall not-be desined to have been given until it has been received by Lender.,

1B5. Actual Knowledge. For purpoeies ofchis Mortgage and the Note, Lender will not be deemed (o have received aetual
knowledge of information required te be o4 wveyed to Lender in writing by Borrower until the date of actual reeeipt of such
information at the address specuied above (rir sich other address specified by Lender to Borrower). Such date shall be
copclugively deter mined by reference to the rotursn receipt in possession of Borroweer il such return coeeipt is nob avaiianle,
sugh dste shall be conclusively determined by reierenced to the "Received™ date stamped ensuek written notice by Lenderor
Lopders agent. With regard to other events or informa:on not provided by Borrower under this Mortgage or the Note, Lender
will be deemned 10 bave actual knowledge of such eveit or information ays of the date Lender recseives a written notice of such
evand oy information from a source Lender veasonab:y =tieves ta be reliable, including but not limited to, a court or other

menfal 2gency, institutional lender, v title company. Tha actual date of receipt shali be determined by reference to the
*Rescived™ date stamped on such written notive by Lender o¢ Leader’s agent.

{8, Governing Law, Severability. Thiz Morrgage shidl bogoverned by the law af the Stute of Hiinois. In the evart that any
provision or clause of thix Mortgage or Lhe Note conflicts with applicable lnw, such conflict shall not affect other provisions of
the Meattgage or the Note which can be given effect without the coriflicting provision, and to this end the provisions of the
Mortgage and the Note are declared to be soverable,

19, Borzswer's Cepy. Borrower shall be furnished a conformed cogrof the Note and of this Morigage at the time of
aupeition or after recordation hereof.

18. Evoms of Dufanlt; Remedies (Inclading Freexing the Line).

& BEvents of Defaults Set forth below is & list of events which will constitiie BEvents of Default. Such events are: (1)
Borrowers failure to pay when due any amounts due ander the Note; (2) the ontitancingbalance due under the Note exceeds
the Principal; (3) Lender receives actual knowledge that Borrowers omitted wmatsrial information on Borrower’s credit
application or made any false or misteading statement on Borrower's credit appliciivion; (4) the death of Barrower or any
maker nr yuarantor of the Note; (5) Bortower files for bankruptcy, or bankrupioy Zioveedings arc instituted against
Borrowers and not dismissed wichin sixty (66) calendar days, under any provision of aay sicate or federal bankruptey taw in
effoct at the tkme of Gling; (6) Borrower makes an assignment for the benefit of Borrower's ereditors, becomes insolvent or
Leecien unabl: to meet Borrowers obligations generally &3 they becoms due; (7) Borrower furtl en encumbersthe Property or
epffern a liea, claim of Her or encumbrance against the Property, except suchliens or encumbrazees which are subordinete to ¢ 3
this Mortgage; {8) Horrower is In default or an actian Is flled atleging a default viuter any credis insirument or mortgage + .5

. evidericing or securing an obligation of Borrower with priority in right of payment over the line of eradivdescribed in the Note;
or ¥ivese lien has or appecrs to have any priority over the lien ereated by this Mortguge; or whose lirn 15 ar appears to he
secared by the Progerty or on which this Mortgage Is a lien; or any of Borrower’s other creditors attemptsio(or actuaily does)
sejxe or obtaln a writ of aitachment against the Property; (9) Borrower fails to keep sny other covenaint Coptained i this
Muortgage and the Note not otherwise specified in tkis Secion

b. Remedies ( Including Freezing the Line). Lender may, at its sole option, upon the occurrence of an Evenc of Default,
freeze or terminate the line, and, require Burrower t¢ make immediate fuil repayment of the unpaid principal balance of the
Jine together with accrued but wnpaid interest and other charges. "Freezing” the line means refusal to make any further
agvances against the line. If Lender falls to make such payment upon demand, Lender may institute foreciosure procreaedings
of piersae any ather remedy or remedies given to Lender by law or under this Mortgage and the Note, Lender shait be entitled
t¢ coliect in such proceeding all expenses of foreciesure, ircluding but not limited to, reasonable attorneys' fees, and costs of
docamenting evidence, abstracts and titie report. As additionai specific protection, notwithstanding any other term of this

A . Lender, without declaring or asserting an Event of Default or invoking any of its remedies pertaining to Fvents of
Default, may immediately and withaut notice, freeze the Jine, upon the occurrence of any event enumerated herein, Freezing
the Line will nnt preclade Lender from subsenuently exercising any right or remedy sed forth herein or in the Note.

0. Tranafer of Property or & Beneficial Inierest in Borrower. [Tall or any part of the Property or any interest in it is sold
or trapsterred {or a bereficial interast in Borrower is sold or transterred and Borrower is not o ratural person) without
Lmwder's prior written conseni, Lender may, at its option, require imwediate payment in full of sll sums secured by this

F . However, this uption shall not be exercised by Leuder if exercise is prohibited by federal tnw ay of the date of this

-

. # Lender exercises this option, Lender shall give Borrower notice of acceleration. This notice shall provide a period of not
lesss than 30 days from the date the notice is delivered or mailed wirhin which Borrower must pay all sums secured by this
m 1f Borrower fails to pay these sumas prior to the expiration of this period, Lender may invoke any remedies permitted
by th ortgage without further notice or demand on Botrower.

M, Revolving Line of Credit Loan. This Mortgage is given to secuxe @ revolving eradit loan evidenced by the Note, This
’ shall secure not only presently existing indebteviness under the Note but also future advances, whether such
yos are obligatory or Lo be made al the option uf the Lender, or otherwise, as are made within 20 years from the date

o the same extent as if such future advances were inaGe on the dateof the execution of this Merigage, although there

no advance mzde at the time of execution of this Mortgage and although there may be no indebtedness secured herehy

g at Lhe time any advance is made. The §ien of this Mortgage shall be valid as 7o alf indebtedness secured hereby,
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