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THIR MORTGAGE (“Securily fystument”} is given on MARCE 28, 1993 . The morigagor is
ROBERT I. HILVERS AN LORER N. SILVERS, MARRIED T0 EACH OFTBER

(" Borower™, Thiz Scourily Instrument is givot to TEE FIRST NATIONAL BANK | thmgaqq}

o TEeddn TRAN SNLE GONTSRE 1T tan
31943 4 % R3-2EEH 15
. IR COUNTY '\rl OR0E f

4§z
"y

which is organizcd amd existing under the laws of THE JWITED STATES OF AMERICA , and whose
auddness is ONE FIRST NATIONAL PLAER, CHICAGO, 1L/ ,INOIS 60670
("Londer™). Borrower owes Lender the principal sum of
RIGYTY THOUSAKD & 007100

Duitars (US. § a0,000.00 ),
Fhas debt i3 evidencad by Borrower's noie dated the same dite as this Security Ingzazaent ("Noie”), which provides for monibly
payments, with the fult debt, if not pad carlier, due and payzble on TOPIL 1, 1998 Tllis Security

Instrument secares o Lender: (a) the repayment of the debt eviderced by the Note, with sierest, and a!l renewa!s) cxensions and
madifivaions of the Note; (b) the payment of all other sums, with interesy, advanced under pangraph 7 W protect the security uf
this Security fnsirument; and () the performance nf Borrower's covenants and agreesments under tas Sepurity Instrument and ihe
Mo, For this perpose, Borrower does hereby monigage, grant and convey o Lender the following’ dostined properiy localed in
COOK County, llineis:

SEE ATTACHED RIDER FOR LEGAIL, DESCRIPTION

RAAL RSTATE TAL I.D. # : 04-26~1031-038-1002

_ which hae the address of 1865 TANGLEWORD DRIVE UNIT 6-B, GLENVIEW [Street, Cityl,
g !Hmoia x 60025 {"Praperty Addiess™); '
’ Fp Coie} Form 5614 9:90
ttum ‘Bingio Family - Fannle Mas/Freddie Mec UNIFORM INSTAUMENT Pugh ta's Atnended 5/91
Q-GI{H.‘}- wos VMP MORTGAGE FORME - (1131283 2163 - (302152°-7291 . wta AT L
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8. Hazard or Property Insovance. Bormower shail keep the improvements now ixisting or hereafter erected on the Property
insured againsl loss by fire, hazards inclhuded within the icrm "exicrded coverage” and any other hazards, including foods or
{oodiag, far wiich Lender requires insurance. This insurance shiail be mainiained in the amounts and tor the pesinds that Lender
requires, The inswrance carrier providing the insurance shall be chosen by Borrower subject o Lender’s approval which shall not
be unreasunably withheld. 1f Borrower fails to maintain coverage described above, Lender may. at Lender's oplion, oblsn
coversge do protect Lender's rights in the Pragerly in accordance with paragraph 7.

Al jnsurance policies and renewals shall be acceptable w Lender wd shall include a slandard morigage clause, Lender shall
have: Tre cight to hold the policies and renewals. Il Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiumms gnd rencwal notices, in the event of foss, Borrower shall give prompt aotice to the insurance carrier and Lender, Lender
may make prooi of loss if not made prompLy by Bormower,

Unlegs Leader and Bomower otherwise agree in writing, insusonce proceeds shail be applied to restoration or repair of e
Propery damaped, if the restoration or repair is econamically feasible and Lender’s security is a0t lessened, 1 the sestoration of
repare i not economically frasible or Leader's seeurity would he lessened, the insurance proceeds shall be applied (o the sums
socured by his Secwrity lnstrument, whether or net then due, with any excess paid 10 Borrewer, It Borrower abandons the
Progerty, or docs pgs. answer within 30 days a notice from Lender that the insurance carrier hus offered o seide « claim, then
Londor may collect tic insurance proceeds. Lender may use the proceeds to repair or seslore the Property or 10 ay sums scewred
by this Security Insirdmzas, whether or not then due, The 30-day period will begin when the notice is given.

Usnless Lender and Sorover otherwise agree in wriling, any application of proceeds t principal shall nol exiend or postpone
the dua date of the monthly pments referred 10 in paragraphs § and 2 or change the gmount of the payments. If imder paragraph
21 the Praperty is acquired by Zender, Borower's tight o any insurance policies and proceeds resulting from damage o the
Property prio o the acquisition snall pass to Leader to the extent of te sums secured by this Sccurity nstrument immediately
PO U Eve acyuisibon,

$. Occupuncy, Preservation, Maimensuce and Protection of the Property: Borrower’s Lean Application; Leaseholds,

Bortower shall ovcupy, establish, and use the Property as Borrower's principal residence within sixty days after the exceution cf
his Secwsty [nsirament and shall continue to oecury. the Property as Borsower's principal residence for at least one year after die
diee of occupancy, uniess Lender oferwise agrees ia writiag, which consent shall nat be unreasonably witkheld, or unless
eXIeMMding circuinstances exist whict ace beyord Burrswer's controb. Borower shall not destvoy, damage or impair the Property,
allow the Propenty 10 deicriorate, of commit waste on the Praverty, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Leade’s good faith judgment could result in forfeiturc of the Property or
otherwise materiatly impair the lien created by this Security Instarient or Lender’s security interest. Borrower may cure such o
defaust and reinstate, as provided i paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good {aith Ealermination, precludes forfeitare of the Borrowed's.ntzrest in the Praperty or other material impairment of
the tiea creayd Dy this Scourity Instrument or Lender’s security interest. Eorawer shall also be in default if Borrower, during the
o application process, gave malerially false or inaccurate information Or stawweats o Lender (or (ailed  provide Lender with
any maleria) information) in connection with the loan evidenced by the Noet, inclading, bul not limited lo, representations
concerming, Bormuwer's occupancy of the Progerty as a principal residence. I this Scorny Inseument is on # leaschold, Bormower
shalf epmply with all the provisicns of the lease. i Borrower acquires fee e 10 the Fiejeiy, the fcaschold and the {ee tile shial!
ool cwege unless Lerder agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails 10 perfonn the covenaits and agrecments contained in
this Secerity Instrument, or there is a legal proceeding thal may significantly alfect Lender's righns in the Property {such as a
proceatiog :n bankruptey, probate, for condemnation or fosfeiure or 1o erforce laws or regulations), tier ander may do and pay
for whatever is nevessary o protect the value of tho Property and Lender's rights in the Property. Lender’s actions may include
paymy any sums secured by a lieo which has priority over this Sccurity Instrument, appearing in cour, paying reasonable
attormeys” fees and ensering on the Property @ make repaiss. Although Lender may iake action under this rarcgraph 7, Lender
does not have t do so,

Any umotnts dishursed by Lender under this puragraph 7 shall become additional debt of Barrower secured by this Securily
Listrgnent. Lnless Bomower and Lender agree (o other terms of payment, these amounts shall bear interest {rom the date of
dishursanet at the Note rate and shall be payable, with interest, upon notice from Lender 0 Borrower requesting payment.

B Morigage lnsurance. [f Lender required mortgage insurance 25 a condition of making the loan secured by this Secunty
Inswument, Borrower shall pay the premioms sxguired o maintain the mortgage insurance in effect. I, for any reason, the
mOMgaRe insurance coverage required by Lender lapses or ceases o be in offect, Borrower shall pay the premivms required 10
odain coverage subsiantialiy equivalent to the morigage insurance previously in effect, at a cost substantially cyuivalent 1o the
cost % Borower of the mongage insurance previously in ¢ffeet, from an alternate mortgage insurer approved by Lender. If
substantiaily cquivalen: morigage insurance coverage i not available, Bomrower shall pay to Lender cach month a sum cqual to
ane-twelfth of the yearly mosgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will acoept, usc and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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- 16, Bosvowes's Copy.  Borrower shall be given one ccnforracd copy of the Nots and 6f this Seouity Insirument.

" 17. Fransfer of the Property or » Beneficial Interest in Borrower, [l ali or any pan of the Property or any inlerest in it is
soid of anaferrod (or if @ beneficial interest in Bomower is sokd ve ransferred and Borrower is aol & aatural person) without
tender's prior woilien conscat, Lender may, a1 i1s option, require immediae payment in [ull of all sums secured by this Sceurity
Insrument, However, this option shall not be excreised by Lender if exercise s prohibited by federal faw as of he date of this
Security Instrumeent

i Lender zacrises this opiion, Lender shall give Bormewer netice of aceeleration, The sotice shall provide a period of not less
than 30 days from the dme the sotice is delivered nr mailed within which Borrower must pay all sums securcd by this Security
Instument. I Borrowar fails to pay these sums prior to the expiration of this period, Leader may invoke any remedics permitted
by this Security Instrument withous further notice or demard on Borrower,

18, Borrower's ight to Reinstate. 1l Bormower inees certain conditions, Borrower shall have the right o have
enfurcement of thiv Securtly Insirument discondnued at any tme prior ¢ the carlier of: (a} 5 days (or such other period as
applicable faw may speeily for reinstatement) before sple of the Projierty pursant to any pawer of sale consained in tis Security
bastrutnent; or (b} entry of a judgment enforcing this Sceurtty Instrument. Those conditions are thot Borrower: (a) pays Lender ait
sums wiuch then woubd be duc undar this Security Instrument and the Note as if no acceleration had econrred; (b) cures any
default of any ther covenants oc agroements; (c) pays all expenses incurved in enforcing thiy Sccurity Instrument, including, bui
ot Haniked 1, reasoanble atorneys” fees; and {d) takes sush acticn as Lender may reasonably require to assure that the lien of this
Sevasity Instmpacre, Dender's rights i the Propenty and Bawrower's obligadon 1o pay the sums secured by this Securily
inzsnumiert shell conurss unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
nereby shalt remain fully cifective as if no accelization had occurred. However, this right to reinstate shall not apply in the case of
weclergtion under paragrapt 17,

. i3, Sule of Note; Change o7 Loan Servicer.  The Nole or a partial iicrest in the Note (together with this Security

, instromenty may be sold one e insre times withowt prior notice to Borrewer. A sale may result in a change in the catity (known
as the "Loan Ssrvicer™) that collec monthly payments dae nnder the Note and this Security Instrumen, There also may be ene or
more changes of dhe Loan Servicer rsechited 10 a sale of the Note. If there is a chonge of the Loan Servicer, Borrower will be
gives written nouce of the change i aceradmce with paragraph 19 above and applicable kiw. The notice will state the name and
alddress of the new Loan Servicer amd Ui zadress 1o which paymenis shaukd be made. The notice will also contain any other
mformation required by applicable taw.

20. Razardous Substances. Borrower shal! not canse or permit the prescnce, use, disposal, storage, o release of guy
Hyzurdous Subsiwices on vr in the Property. Bormewsr shall not do, nor allow anyone cise to da, anything affecting the Property
that 15 in wiolaton of any Environmentsl Law, The vrocativg two sentences shait not apply io the presence, use, or storage on the
Property of smait gquantities of Hazardous Substancex ip:c are generally recognized 10 be appropriate to roymd residential uses
st 0 rvdintenance of the Property,

Borrower shuff promptly give Lender wrilten netice of any investigation, claim, demand, lawsuit or other acton by any
povenurental or regulatory agency or private party involving dig esoperty and any Hazardous Substance or Environmental Law
of which Borrower has actal knowledge. if Borrower leams, oF 1= nouficd by any governmental or regulatory aathority, thal any
remowval or other remediation of any Hazardouy Substnce affecting 2o Property is necessary, Borrower shall promptly take al)
necessary remedial actions in accordance with Environeacntat Law,

As psid in this paragraph 20, “Hazardous Subseinces”™ are whuse subsiances defined as woxic or kazardous substances by
Environmeniz! Law and the (ollowing substances: asoling, kerosene, oiher fammable or toxic petroleum products, toxic

: pesticides and horbicides, volatile solvents, materigls continiag ashesios or foruakdebyde, and radivaciive materials, As used in
§ ihis paragraph 20, “Environmenid Law” means federad laws and laws of the juristiztion where the Property is located that relate
w heaith, sfely or eovironmenial protection,

NOM-UNIFORM COYENANTS, Barcower a0 L eader further covenunt and agree as follows:

21, Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration following Burrower's breach of
#ny covesnn! or apreement in this Secority kutvnment (but not prior to acceleration (umder puragraph 17 unless :
agplicable law provides otherwive), The notice shail specify: (a) tie default; (b) the action requirea to cure the default; (€)

a date, not kess than 30 days [rom the date the witice is given to Borrower, by which the default wie<t be cured; and (d)
that failure ta cure the default on ov before the date specified in the notice muy result in acceleration of the sums secured

by this Secvrity lostrument, foreclosure by judicial proceeding and sale of the Preperty. The notice snail Turther inform
Borrower of the right to veinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence

of » defaull or any ather defense of Borrower to sceelerstion und foreclosure, If the default is not eured on or befure the
dats specified in the notice, Lender, at its sption, muy require immediate puyment in full of 21l sums secured by this
Security Tnstrument without further demand and may foreclose this Security Instrument by judicial procveeding, Lender N
skl be entitled o coliect ali expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not -
limited to, reasopabic attorneys’ fees and costs of title vidence,

i

23, Release.  Upon paymeat of 1} sums sceured by this Scounity Instrament, Lender shall release this Seeurity Instrument ég

; withews chage 1 Borrower, Borrowet shall pay any recordation costs, N
1, Waiver of Hemestead, Borrower waives all right of homesiwad cxemption in the Froperty. 4]

, 4 B
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legal Descriplion

OPY

wiTEH i: UGHIT 6-B AS DESCRIBED IN SURVEY DELINEATED ON AND ATTACHED YO AND A
" PART OF A DECLARATION OF CONDOMINIUM OWNERSHIP REGISTERED ON THE 2z9TH DAY

OF FEBRUARY 1968 AS DOCUMENT NUMBER 2373123 AND 2375482,

ITEM 2: AN UNDIVIDED 11.10% INTEREST (EXCEPT THE UNITS DELINEATED AND
DESCRIBED IN SAID SURVEY) IN AND TO ''HE FOLLOWIKG DESCRIBED PREMISES:

THAT PAHT OF LOT TWO (2), DESCRIBED AS FOLLOWS: COMMENCING AT THE MOST
NORTHERLY HORTHEAST CORNER OF SAID LOU 2 AND RUNNING THENCE SOUTH ALONG AN
FAST LINE OF SAID 1.OT 2, A DISTANCE 2F 541.84 FEET TO THE NORTHEA3ST CORNER
GF SALD PART OF LOT 2 HEREINAFTER DESCRIBED, AND THE POINT OF BEGINNING FOR
THE DESCRIPTION THEREOF; THENCE CONTINUING SOUTH ALONG SAID EAST LINE OF
LOT 2, A DISTANCE OF 84.99 FEET, THENCE WEST ALONG A STRAIGHT LINE, A
DiSTANCE OF %74.10 FEET TO A POINT ON THE SOUTHWESTERLY LINE OF SAID LOT 2
WHICH POINT 15.321.59 FEET SOUTHEAST {AS MEASURED ALONG SATD SOUTHWESTERLY
LOT LINE) FROM WHe MOST WESTERLY CORNER OF SAID LOT 2; THENCE
MORTHWESTWARDLY ALGHG SAID SOUTHWESTERLY LINE OF LOT 2, & DISTANCE OF
105.73 FEFT AND THEMCL. EAST ALONG A STRAIGHT LINE, A DISTANCE OF 366.98
FEET TQ THE POINT OF EEGINNING (EXCEPTING FROM SAID LOT TWO (2) THAT PART
THEREGFP LYING WEST OF “THE _WEST LINE OF THE EAST 65 RODS OF THE NORTHWEST
QUARTER (1/4) OF SECTION 2 . TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIFAL MERTDIAN), 1IN VALLEY LO-UNIT ONE, BEING A SUBDIVISION IN SECTION
26, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAR,
ACCORDING TO PLAT THEREOF REGISLTIRED IN THE OFFICE COF THE REGISTRAR OF
TITLES OF COQK COUNTY, ILLINOIS, ON DECEMRER 15, 1966, AS DOCUMENT NUMBER

2304867.

C19962¢6




UNOFFICIAL COPY

o)
i
&
a@.
e
t'-.
X,
L




UNOFFIC'AL‘ COPY .! 0002055201

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this  26TH day of MARCH , 1993 N
and is incorporated inic and shall be deemed in anend and suppiemens the Mortgage, Decd of Trust or Security
Deed (the “Security Iastrument”) of the same date given by the undersigned (the “Borrower™) io secure Bomrower's

Now io THE FIRST NATIONAL BANK OF CHYCAGO

(the "Lender™)
of the same date and covering the Property described in the Security Instument and focated al:

1665 TANCLEOD DRIVE UNIT 6~8, GLENVIEW, ILLINOYXS 690025
e {Propeny Address]
= The Property incluics a unit in, together with an undivited inierest in the common cicments of, a condominium
' projact known as:
VAILEY 1O SOUTE
[Name ¢ Condominium Project)
fthe "Condominium: Project”). 1-de owners asstcision or other entity which acts for the Condominium Project
- (tho "Owners Assnciation”} holds tits 1, proprty {or the benefit or use of its members or sharcholders, the
N Property also includes Borrower's inersstin g2 Owners Assoointion and the uses, proceeds and henehis of
. Borrower's mnterest.

CONDUMINIUM COYENANTS, In addrw. 0 the covenants and agreemenis made in the Security
Insirument, Borrower and Lender further covenane asl sgree as fuiiows:

A, Condominium Ohbligations. Bomower shal perform all of Borrower's  obligaicns  under  the
Comdomininm Project’s Constitvent Documents, T "Congyituent Documents™ arc the: (i) Deciaration or any other
cocument which eretes the Condominiam Project; (i) by-taws, (i) code of regulations; and (iv) other equivalent
docuneents. Borrower shall promptly pay, when die, all dues and-assessments imposed pursuant (o the Constituent
Dotoments.

%, Hazard Insurance.  So long as the Owaers Association maintzing, with a generally accepted insurance
casrier, a "master” ur "blankel” policy on the Cordominigm Projeet which s satislactory o Lender and which
provides msurance coverage i the winounts, for tne periods, and against the faxards Lender requires, including fire
and hazards included wiihin the term "extended coverage.” then:

{i} Lender waives the provisien in Uniform Covenant 2 {or the morthly payment o Lender of the
yeardy premiem installmenis {or hazard iesarance on the Propenty; and

(i Borvower's obligation wnder Uneform Cavenant 5 to maintain hazard inzarance coverage on the
Progerty is deemed satisficd 10 the extent that the required coverage is provided by the Owners Asspoiation policy,

Brevawer sinli give Lender prompi notice of any lapse in required Stazard insurance coverage:

In the cvent of a distribution of hazad insurance proceeds in licu of resteration or repair follawing s-loss to the “
Property, whether (0 the unit or o cominon elements, any proceeds payeble 10 Borrower are hercby wiigned znd
shall be paidt 10 Lender {or applicalion to 1be sums sccured by the Security Eastrument, with any exccssfpaid 0 =
Boreowes. 3 ~

€. Public Liability Insurance,  Forrower shall ake such actions as may be reasonable to insure, that the
Oweers Association maintins a public Hability insurance policy acceptable in form, amount, and exwent of X
covesage o Lender.

D. Condemnation.  The proceeds of any award or claim {or damages, direct or consequential, payeble to
Bomower {0 cornection with any coadomuation or other taking of all or any part ol the Property, whether of the

BULTISYATE COMBONMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFOAM INSTRUMEMNT

. Page ! ol 2 Form 3140 9/90,
q-s [#138) VMP MORIAGE FORMS - (313)263-3100 - (800}521-7291 Initiais, 7 ,.f
(NS

4325663
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