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FHA MORTGAGE ____

" $TATE OF ILLINOIS 316969671

- A Pde Morigage ("3eoanity Instrument®) s given on MARCH 30TH ,1992
© THERSBERTCO SALGADO,  MARRIED 10 ESTHER SALGADO AND AMALIA SALGADC, MARRIED TO

RAMOH HERNANDEZ

whoseaddressis ., 4527 SOLVH WHIPPLE, CHICAGO, IL 60632

. {"Borrower™). This Security [nstrurent is given (o
" #C¥ MORTGACE CORPORATION,

o Lrganized and cxisting under the laws of MIUNESOTA , and whose
e la 801 MARQUETTE AVENUE, MINNEASLIS, MN 55402 TEMT2 ) Do CuHDENSS 3
: THFS Y Afowe Yubd @SR/ L 1 TN 00
taar N L e A AL A
Chnt iy FPOnRCER
v ("Lender™). Borrower vwes Lender the principal sum of
$.§VENTY NINE THOUSAND FIVE HUIMDRED 31XTEEN AMND NO/100

. Dullpes (US. $ 79,516.00 ).
Thisdadii ic evidenced by Borrowes’s nole cated the same date as this Seeurity Instrument ("Note™), which provides tor
iky payments. with the full debt, if not paid carlier, duc and payable on WFRIL LIST , 2023

Thiz Security Instrument sccures to Lender: (a) the repayraent of the debi cvidenesd by the Note, with interest, and all
iencingle, exensions and maodificaions; (b) the payment of all other sums, withipterest, advanced under paragraph 6 0
peakeot the socurity of this Security Instrumens; and (@) the performance of Borrowce r’s/cavenants and agreements under this
Security Instrumen: and the Noic. For this purpose, Botrower dues hercby morigage, gZrant and convey to Lender the
follguing described property ocated in COOK County, Winois:

LOT H% IN RLOCK 11 IN STEWART’S SUBDIVISION OF THE SOUTHWEST. ./4 OF

SECTION 1, TOWNSHIP 38 NORTH, RANGE i3, EAST OF THE THIRD PRINCIPAL

m‘szm, IMN COOK CQUNTY, ILLINOIS.

SL98G2¢6

Pul.H. 19-01-320-010

4 1
- .
o R . ‘ ‘ . -—A
wﬁﬁ-*x&m address of 4527 SOUTH WHIPPLE, CHICAGO } vy !
: : IStreet) [Ciry| - B
v 6036227 ("Preperty Address™); .
3 1Zip Codde ‘
ey ‘ m WITH all the improvemems now or hercafier erecied on the property, and ! cascments, righes,
i appiiiliitances. rents. royahlics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now ur
i‘g lﬂ%r & part of the property. All replacements and additions shall also be covered by this Sevurity Instrument. Al of the

foraguing is referred 1o in this Sccurity Insaument as the "Property.”

mRItGWER COVENANTS thmt Borrowe: is lawfully scized of the estate hereby conveyad and has the night o

N e ; gram and convey the Property and that the Property is unencumbered, except for encumbrances of record.
& B warfanis and will defend generally the tile to the Property against all claims and demands, subjct to any
s nces of record.

h 3 2%t

Great Lavws Buciness Forms. inc il
To Order Call  1-300-530-23%) 1 FAY §18-791 143
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UNOFFICIAL COPY.

'mmu switich are referred o in h 2, or change the amount of such paymemts. Any ¢xcess procseds vver an
reguired 10 pay all oustending indebtedness under the Note and this Security Instrument shall be paid 1o the enuty
?ﬂm Lcadgr Hect §i
ot manﬁu cct fecs and charges authorized by the Scerctary.
9. Grounds :dﬁrntiun of Deht.
(a) Defanlt. ' Lgpder may, excepi as lisaited by regulations issued by e Secretary in the case of payment defauits,
reqeire inmadially payment in ful! of all sums secnred by this Security Instrument il
i) Barrower f%;lls by failing o pay in full any monthly payment required by thus Sccurity lnstrument prior to
w on the due dgieof the nexr monthly payment, or
(i) Borrower d&Taults by failing, for a period of thiny days, W perform any other obligegdons comamed i Uus
Security It ™.
{b) Sale Without Credit Approval.  Lender shall, if permitted by applicable law and with the priar approval of
the Secretary, require immediate payment in full of all the sums sccured by this Sccurity Instrumcnsi if:
(i} Al or part of the Property, or a peneficial interest in a trust owning all or pan ol the Property, s sold or
otherwise transterred {other than by devise or descent} by the Borrower, aiud
(5] The Property s not occupizd by the purchaser or grantee as his ar her principal residence, or the purchaser or
grantee docs o occupy the Property but his or her credit has not been approved in ‘m.urdnm.y with the
requircawents of the Secretary.
{¢}¥ No Waiver. I circumstances occur that would permit Lender o require immediate paymens in full, but
Lender does now require such payments, Lender does nut waive #s rights with respect o subscquent events.
(d) Regulstions of HUD Secvetary. In many circumstances regulstions issued hy the Scerctary will i
Lender’s agits, in the caxe of payment defaalts, to require immediate payment in full and toreclose if not pad, This
Security Insiccument daes pot authorize acceleration or foreclosure if not permitted by regulauons of the Secrciary.
{2} Marigare Not Insured. Borrower agrees than shoult this Sccurity Instroment and the noie seeured thereby not
be eligible Tar irserance under the National Housing Act within - 60 DAY from the
da hereol, Lender may, at s option and notwithsianding anything in Paragraph 9, require immediate payment in
il of all sums seeived by this Security Instrument. A written statement of any authorized agen of the Secretary
dated subseguent - G0 DAYS from the date hercof, dechning to insuse this Security
Instrument and the nate »ecared thereby, shall be deemed conclusive proof of such ineligibility. Notwithsuanding the
Fureguing, tins oplion mey-oot be exercised by Lender when the unavailability of insurance is solely due
Lender’s failure W0 remil a mortzage insurance premium o the Scereiny.

16. Reinstetement.  Borrower Lae'p aght to be reinstted if Lender has required itamediaw payment in full because
of Borrower's failure 10 pay an ainour. duc uuder the Note or this Security Instrumens. This night applies even alter
foroclosure proceedings are insiituted. Vo Jeinsiate the Sccurity Tostrument, Borrower shall tender i a lump sum ol
aamounts regeired 1o bring Borrower’s accaunt current including, to the exein they are obligations of Borrower under tus
Socwrity Instrurnent, foreclosurs costs am) reasoaable and costomary attorneys” fees and expenses properly associated with

ths foreclosure procecding. Upon reinstatemen? Wy anrrower, this Sccurity Inszument and the obligaions that it secures
simll remian in clfect as if Lender had not reguired 3 aniediate payment in lull. However, Lender is potl regquired o penmat
reimstatement if: (i) Lender has accepled reinstatement aier the commencement of Toreclosure proceedings withim two years
immeidiately preceding the commencement of a current {orrGasure proceeding, (i) reinstitement will preclude foreclosare
on differrnz grounds in the fuwire, or (i) reinstoment wi't adversely alfect the priority of the lien created by this Securiy
Inswruenent.

11. Barrower Not Released; Forbearance by Lender Not o Waiver. Extension ot the tine  of  paymeul  ur
moefification of amoruzation of the sums sccared by this Sccurnity instrament granted by Lender to any successor in inlerest
of Borrowaer shall not operae w release the liabidity of 1he origindg Gormowsr or Borrower™s successor in inerest. Lender
shall not be required 1 commence proceedings against any successor vlinerest or refuse o extend Lime (or payment or
oA ise wodify mnoctization of the sums secured by dus Security Jasaument by reason of any demand made by the
original Borrower or Borrower’s succcssors in interest. Any forbearance 2y Lender in exercising any right or remedy shatl
aot be a waiver of or preclude the exercise of any right or rcmc‘dy

2. Successors and Assigns Bound; Juint und Several Liabitity; Co-Yigners. - The covenants and agreements of this
Sceurity lnsgrement shall bimd and benefi the successors and assigns of Lepde pdd Borrower, subject 10 the provisions of

5. Borrower's covenants and agrezinents shadl be joint and several. Ay Burmw&.r who co-signs this Sceeurity
instrtsent byl docs not execute the Nowe: {a) is co-signingz this Sccurily Instrument on’y t2 morigage. grant and convey that
BorrGwer's interest in the Propenty under the terms of this Security Instrument: (b)) is o persenally obligated o pay the
suma sccured by this Sceurity Instrumnent; and (¢) agrees -hat Lender and any other Bors swer may agree w extend, modify,
forbear «r mimke any accommodations with regard to 'he terms of this Security (nstruncat or the Note without that
Bofrower’s conseny.

13. Noticzs.  Any notice to Bormrower provided €or in this Security Instrument shall be iven by delivering it or by
maiting it by first class mail unless applicable law requires use of another method. The noteesbai be directed 1o the
Property Address or any other address Bornywer designotes by notice 10 Lender. Any notice to LZnder shall be grvens by
first class mail w0 Lender’s address sused kercin or anv address Lender designales by notice to ‘deiceawer. Any notice
Feaviged for in this Sceurity Instnunent shall be deemed (5 have been given w Barrower or Lender whed goven as provided
" i this paragraph.

14 Governing Law; Severability. Ths Securily [nstrument shall be governed by Federal Bw and-lhe law of the
jurizdicaon in which the Propenty is locawed. In the event that any provision or clause of this Sccurity Instnument or the Note
conflicts with applicable law, such conrlict shall not aifecr other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisioss of this Security Instrument and the Nots are
declared 1o be scvereble,

18, Borruwer's Copy.  Borrower sball be given oig confonned copy ol this Security Insrume:t,

I8 Assignment of Rents.  Borower uxconditionally assigns and transters to Lender ail the rents and revenuces of e
Property. Bomower authorizes Lender or Lender’s agents o collect the renits and revenues and hereby direets cach wenant of
the Property w pay the rentx 10 Lender or Lander’s agents. However, prior to Lender's notice o Borrower of Borrower's
beeach of any covenant o7 agreement in the Security Instriment, Borrower shaill collect and cecetve all rents and revenues off
the Propeny as trusioc for the benefit of Lender and Bortower. This assignmient Of renle consgilutes an absolute assignmeni
andj ot oe assigemont for additional security anly.

I Eender gives notice of breach 10 Borrower: (a) all pxnts received by Borrower shidl be held by Borrower as trustes: for
byt of Leader oaly, w be applicd 1o the sums sccured by the Security Instnument: (b) Lender shail be entided to collecs
and receive all of the rents of the Property; and (¢) each tenant of the Propenty shall pay ail rents due and unpakd o Lender
or Lamdar™s agent on Lender’s written demand tn the tenart,

Bomwower s not cxceuted any prior adsigament af the rents and hax waol and wiil not perform any act that would
prevemt Londer from cxcrcising its righis under this Paragraph 16.

fender shall not be required vy eater upon, take control of or mainiain the Property before or after giving notice of
bmnch tr Gorrower. However, Leswer or a judicially appointed recciver may do so at .my time there is a breach. Aay

of rents shall aul cure or waive any defanll o invalidate any other right or remedy of Lender. This assignment

of the Property shall icominste whcn the debt secued by the Security [nstrument is paid in tull.

C R . Grest Lases Busness farms, inc R
ARSI Al (paye J of & pagess To Orger Cak 1 4005306390 1 FAX §1§ 7911137
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 30TH day of
" MARCH ;1993 . and is incorporated into and shall be deemed 10 amend and supplement
. tbe Mortgage. Deed of Trust or Security Deed ("Securily Instrument”™) of the same date given by the undersigned
- {*Basrower”) W secore Bormower's Note ("Noie™) 1o
STEF MORTGAGE CORPORATION,

C e "Lender") of the same dute and covering the property described in the Securiiy Instrument and Jocuted at:;

"4527 S0UTH WHIPPLE, CHICAGO, 1L 60632
- (Propernty Addicys)

THE POTE CONTAINSG PROVISIONS ALLOWING FOR CHANGYES IN THE
INTERI:S”” RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT, THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME ANL Taaé MAXIMUM RATE THE BORROWER MUST PAY.

. ADUITIONAL COVENANTS. In adiiuon o the covenanis and agreements snade in the Security instrument, Borrower
~:- winil Lenger further covenant and agree as fonavs.

INTEREST RATE AND MONTHLY PAYMEX T CHANGES
(A) Chuange Date

e The inercst rate snay change on he firs: day of J\iLY, 1994 . and that day of cach succeeding year.
% - "Change Dae” means cach date on which the inercst mate could change.

(2) The Index

¥3 Beginning with the first Change Dale, the intersst rate will be baoes o an Index. "Index” means the weekly average yickd

"« o United Staies Treasury Securities ikfjusicd to a ronstant maturity o/ one year, as made available by the Federal Resceve

Y Bowrd. “Curtent Indea” means the most recent Indea figure available 3u days Soflore the Chunge Date, If the Index (as defined
abave) v no longer availabie, Lender will use ay a new Index any index gresciibed by the Secretary. As used in this Rider,
““Secrelary” means the Secrctary of Housing and Uchan Dovelopment or his o bt desigiee. Lender will give Borrower notice

- of the new lndex,

{C} Calculation of Interest Rate Changes
 Before cach Change Date, Lender vwill cafculate 2 new interest rate by adding a margin 00

THO . perceniage

Cgeints (. 2.0000  Fto the current Index and rounding the sum w the nearest one-cighth of wnd Zereentsge point {0.125% ).

: "Sﬁuhjest w the limits staed in Paragraph (D) of this Rider, this rounded amount will be the new inierest rate until the next
- Change Date.

{B). Limits on Interest Rate Changes
The interest rale will never increase or decreas: by more than ore percentage point (1.0%) on any single Change Date.
The mscrest rate will never be more than five perceniage poinis (5.0%) higher or lower than the initial inlerest rac.

(E} Calcutation of Puyment Change (]
If the intcrest rate changes on a Change Date, Loader will calculate the amount of montisly payment of principal wfdé
interest which woukld be necessary 1o repay the unpaid principal balance in full ar the matsrity date at the pew interest i
diuugh substantiaily cqual payments. in making such calculation, Lender will use the unpaid principal baignee which wan
tes i on the Change Date if there hud been no dzfault in paymeni on the Note, reduced by the amount of any 11I'C|).'1ymc@
i pnincipal The resubt of this calculation wiltl be the amount of the new monthty payment of principal and interest, P

{¥) Notice of Changes

Leader will give notice w Borrower of any chinge in the interest rate and monthly payment amount. The notice must be
given ai teast 25 days before the new munthly payment amount is due, and must set forth (D the date of the notice, {ii) the
Change Date, (iii}, the old interest ralo, (iv) the new iterest rate, (v) the new monthly payment amount, (vi) the Current hudex

?"ﬁ : . sl ibe date it was published, (vid} the method of calculating the change in monthly payment amount, and (viii) any oter
bR -~ . tformasion which may he required by law from lime 10 time.,
! . Grest Lanes Bus:nass Forme. ln:‘ 9.’

TUITEM RaAZLt (RiDe) frage ! of 2 pages) To Grdes Cali §-500-52C 9393 (. FAX 616-701-1131

SUIASE1 N
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