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mayinents may no Toager he reguired, at the option of Dender, i mostpape s coverane (i e e sd for the period
that Lemder requiresd previded By s approved by Lender iz beeates available and iy obtiined. Borrewer shall pay
the promims requived (e maintan mortgge isirnee i edfect or to provide o loss peserve, uitil the reguizamens tor morgge
msuvanee ends in aceordance with iy wiilten agreement detween Borrower and Lendey or apphicahle T,

9, Inspeetion. Lendes or its apent miy make rasonable enmries opon and ispeetions of the Propesty. Tesder sfedl gove
Bavsower nodice ot the time of or prior 1o an inspection specifying reasenable cise Toy the tepection,

10, Condemuation, The proveeds of anv award ar claim for dasages, digeet or comeduential, 1o cosnection with any
condermation ar other taking of any pan ol the Propenty, or for conveyance i lew of comlempation, age heseby assipned and
shiadl be pd 10 Lender,

I the event of a total taking of the Properiv. the proceeds shall be applied to the suims secared by this Security Instrument,
whether wr not then due, with any excess paid o Borrower, [ the event of a partial taking of the Property i which the fair
nurket vatue of the Property immedintely belfore the taking i oouad v o greater than the anwoumt of e s secived by s
Security Instrument immediately hefore the tking, gndess Borrows:s and Lender otherwise agree mowsiting, the sumis secnrad by
this Seeurity dnstnmment shall be ceduead by the amonat of the proceeds mudtiplicd by e foilowing Tracteon: G the ol
amount of the sume sacared immediately before the ek, divided by (b)) the Sde market value of the Propoity immediinely
before the taking. Anytatance shadl be pand 10 Borrower, In the event of o partial Gking of the Property in wlich the Gar
mnirket value of the Progesty immediaely efore the taking s less than the imount of tu sers seepred tonnediately before the
taking, twiless Bormwer and Dender othierwise agree inowriting or wtdess applivibic lew othersise provides, e proceests shindl

e applicd to the sums securad i this Seewrity Tostrument whiether or sl the sukis are then dae.

15 the Property iy abandened bocBovsawer or i, after notice by Lander 1o Bogrewer tiag s condenmnor offery o nuhe an
award or sette s claim for damapes, Borrower fails o respond o Lewder within 30 days after the date the notice s given,
Lender is authorired 1o colleet and applydie proveeds, b ity optian, esther to yestoration ar repair 5§ the Property or o the sis
secured by this Security Instroment. svheticsaw not then due.

Unless Lendey mind Borrower otherwise dereye i writing, any apphication of proceeds o principal shidl net extend or
postpone the due dite of the menthly payments veforsed 1o m paragraphs § e 2 or change the smount of snch payinents,

H, Borrower Not Refeased; Forbearwoee byaander Mot o Waiver, Faension ol the tinwe for paymient o ardificaion
of mnorization of the sums seeured py this Sceurity Tisiponc geantad G Lender 1o any successor i imerest of Bortower <hafl
noy operate to release the abily of the origing Borrower or Bertower’s sueeessors ininferest, Lender shall por be required 1w
commence proceediogs againstany suceessar inigterest or reluse to extend dme for ayment or otherwine modify gmortization
of the sums sgeured by this Security Instrument by reason ol apy. demand made by the origingl Borrower or Borcower's
suecessors in interest. Any forbemrance by Lender in exercising any sipht or remedy shall oot be @ waiver of or preclude tie
exercise of any right or remaby,

E3, Suecessars aud Assipns Bowrd; Juint and Severad Liabilityt Co-signers. The covenants and agreements of tlis
Seeurity bstrument shall bind amd benelt the suceessors and assigns of Lendviand Borrower, subject w the provisions of
paragraph 17, Borrawer™s covenants and agreements shadl be join and seversl, Aay Borrower wio co-signs this Seeuriny
Instrument Ter docs not exceute the Noter (1) s co-signing this Security Instrumdir“only 1 mortgage, grant and convey tal
Borrower's interest in the Property under the erns of this Seenrity Instrument: ¢by i pat semonally obligated to pay the sums
secured by this Sccurity Tnstrument; and {¢) agrees that Lendes and any other Borrower may agree 1o extend, modily, fibar or
make any accommadations with regard 1o the wrms of (his Seeurity Imtroment ar the Note withgat that Borrower's conseat.

13, Loon Charges, 11 the luan secured by this Sceurity Instrament is subject @t swhich/sels maximion foan charges,
and that luw s Hnadly interpreted so that the inerest or other oan charges collected or o be cohesed i comnection with the
loan exceed the perimitted Himits, these: (a) any suel loan charge shall be reduced by (he avount necessiryan reduce e charge
to the permitted limit; and (b] any sums already cotiected from Borrewer which exceeded permited limits will be refunded 1o
Borrower, Lender nmy chouse 1o make ihis refind by reducing the principal owed under the Noie or by waakiug a diredt
pavment o Borower, M a refund reduces principid, e rediction. wil be treated as a partiol prepayment without any
prepayment charpe under the Nore, '

14. Notices. Any notice to Bogrower provided for in ihis Seeurity Instrument shall be given by delivering it or by mailing
it by Tirst class exaid undess apphicabie faw requives use of another nexthod, The notice shall be directed to the Property Address
or any ether address Borrower designates by notice fo Lender. Any notice to Lender shalt be given by first class mail o
Lender's address stated hereint or any other address Lender designates by notice 1o Borrower, Any notice provided for in this
Sceurity Instrument shist] be decmed 1o have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability, This Security Instrument stigll be governed by federad law and the Jaw of the
jurisdiction in which the Propesty is focied. In the event that any provision ar classe of this Securtty Tnstrument or the Note
conflicts with applicable taw. such conflict sl not affect other provisions of this Seeurity hnstrument or the Note which cun be
piven effect without the conflicting provision, To this end the provisions of this Security Instrument and the Noww are deckned

te: be severable,
16, Borrower's Copy. Barrowes shall be given one condormed vopy of the Note wnd of this Scourity Instrament.
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!.X SISEIRENLS, afpurtenat ey,

TOGETHER WITH ali the improvements now or le rL.lfla'r cu-m'( on the propetty.,
fixtures now or heralter a pmt of the propesty. AlE replacements wd sddivions shall also be covered by this Seenrity
Istrument, A of e foregoing is referred S inthis Security Instrument s the "Property.”

BORROWER COVENANTS that Borrower s Liwtuily seised of the ostate hereby conveyed amd has the right o morteige
grant and convey the Propery and that the Property is unencumbered. except Tor encumbrances of recond. Bossower w mr,]ms
andd will defend generally the title tn the Property azainst all cluims and densimds, subject 10y encumbrances of second,

THIS SECURITY INSTRUMENT combines uniferm covenants for ationad uae and non-uniform coverants with hmited
vartations by furisdiction to constitie a uiitornm seenyity wdnament covering reul property

UNIFORM COVENANTS, Borrower gnd Lender covenant and sigree as folluws:

1. Payiwent of Frincipal and Interest: Prepayment and Lote Charges, Borrower shidf prompidy pay when due (e
principal ef and interest on the debt evidenced by the Nete ambany prepayvment and Tuie charees due under the Note.

2. Funds fur Tases and Insnrance. Subject 1o applicable Law ar (o aowritten waiver by Lender, Hmm\\-‘vr‘ shall pay 26
Lender on the day monthly paymenss are due ander the Note, until the Note sopmd s ol s sum C7unds™ FHors dd veardy lases
and assessments which nuy attain priority over this Secarity histruroent as @ Hew onthie Properivs thy yearly k-:m mld paymenty
or ground rents on the Propenty, i any: {or vearly hazand or property insurance premiums: () yearly flond msarance prewtuns,
i€ any: () yeurdy wireape insurance premiuns, iF any: amd (0 any sems payvable by Borrower o Lender, i accordimee witls
the provisions of paragdanh $, in fiew of the payment of mortgage insuranee premiums. These items are catled "Escrow hems,”
Lender mayv, at any dme_collect and hold Funds in ar wmount not (o execed the maximam amount a Jender $or o sederally
reluted mortgage loan may reguive for Borrower's escrow account wider the federad Real Estate Settlement Procedures Act of
1974 as amended from tme i, 12 ULS.CL Section 2600 ez seq. CRESPA™), unless another Taw that applics 1o 1he Funds
sets o esser asmount. Wose, Lenaemway, o any tme. colleet and hold Funds inno aaoent oot o eseeed the desser amound.
Lendes sy estimate the amount oC0nds due on the basis of corrent datn ) resenable estimates of expenditures of intuie
Eserow tems or atherwiae i accordance with apphicable T,

The Fumds shall be bheld inoan instizationawhese desosits are instred by o federd ageney, instrumentalisy, or entity
finchuding Lender, i1 Lender is such an institation) or in any Federal Home Foan Bank. Lender shall apply the Tunds to pay the
Eserow s, Lerder tay nat ciarge Borrower S hdding smd applying the Funds, anually anadyzing the escrow aceount, or
verifying the Escrow items, unless Lender pays Borrowver interest on the Funds and apphicable Jaw permits Lender o make such
a charge. However, Lender may requive Borrower to pay @ one-time charge for an independent real estate tax reposting service
used by Lender tn connection with this Juan, onless applidable faw provides otherwise. Unless an agreenient s made or
applicable law requives interest to be paid, Lender shall not beweguived (o pay Borrower any interest or caenings oit the Funids.
Borrower and Lender may agree by writing. however, that iitercet'shall be paid on the Fands, Lemder shall give w Borrower.
without charge, an annual accounting of the Funds. showing erediswal debits to the Funds and the purpose for which each
debit o the Funds was made, The Funds are pledged as additional seeurigy Zor ol sumes secured by this Secucity Instrument.

If the Funds held by Lender excevd the amounts permitted to be held Beapplicable faw, Leader shall account o Borrower
for the excess Funds in accordance with the requirements of applicable biw, 1 (e smoant of the Funds held by Lender ab any
time iy not sufficient 1o pay the Escrow Nems when due, Lender may so notily Bevrewer s writing, and, inosuch case Borrower
shall pay to Lender the amount neeossary to nuke up the deficiency. Borrower shill wazke up the deficiency i no more thin
twelve monthly payments, af Lender’s sole discretion.

Upon payment in full of all sums sceurcd by ihis Security Tnstrument. Lender shall pramptly retund to Borrower any
Funds held by Lender. I, ender paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition ey sile
of the Property, shall apply any Fands held by Lender atihe time of acquisition or sale as @ credit aganst the sums seeared by
this Security Instrument.

3. Application of Payments, Unless applicable Taw provides otherwise, sll nayments received by Lépder under puragraphs
I and 2 shall be applicd: first, (o any prepayment charges due under the Note second, t areounts payable woeler paragraph 2
third, tv interest due; fourth, to principel due: and last, 1 any late churges due under the Note.

4. Charges: Licns, Borrower shall pay all taxes, assessments, charges, fines and impositions ativibutabie w the Preperty
which may attain priority over this Sceurity Instrument, and leasehold payrents or ground rents, i any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or it not paid in that manner, Borrower shal! pay them on time direetly
to the person owed payment. Rorrower shall promprly Turnish o Lender all sotices of amounts o be paid under this pavagraph.
11 Borrower makes these payments dircetiy. Borrower shall promptly furnish to Lender receipts evidenring the payments.

Borriwer shafl promptly discharge any lien which has priority over this Security Instrument unless Borrower: tal agrees in
writing 1o the pavrient of the abligation secured by the lien in a manner aceeprable Lo Lender: (h) confests in good Taith the lien
by. or defends against enforcement of the lien in, legal proceedings which fn the Lender’s opinion operate 10 provent ihe
enforeement of the lien; or (¢} secures from the holder of the lien an agreenient salisfactory o Lender subordmating the licw i
this Security Instrament. 1T Lender delermines ihat any part of the Propesty is subject to a fien which may attain priority over
thix Security {nstrument, Lender may pive Borrower anotice identifying the Tien. Borrower shall satisfy the iea or ke one or
more of the actions set forth above within 10 days of the giving of notice.
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17, Teanster of 1he Propevty o u Beneficial Dnterest In Barvower, 100 ov any part of thy: § "rn;!v.rty Gr any interest in it
i solkd or tansferred (o if i beseFicial interest in Boroser i wokd o ansfereed ad Borrower i ot i it peeon) withoa
Herder's prior writen consent, Lender may, at its option, seguire immcdiste pavient in full of all sms onsed by thiy
Security Instrument, However, this option shall not be exercised by Lender i exercise is prolabited by federd faw iy of i dae
of this Security Instrument,

If Lender exercises this option, Lender shatl give Borrower notice of acceleration. The notice shalf provide 4 pertod of not
less thar 390 days from the date the nutice is delivered or mailed within which Borrower must pay al) sums secured by this
Security Instrument. I Borrower Jiils 1o pay these sems prior to the expication of this period, Lender may invoke any remedics
permitied by this Sscurity Instrumienst withowt Turther notice or demand on Borrower,

18. Borrower’s Right to Relnstates, IF Borrower meels certoin onndiions, Borvower shall fuve the vight 1o have
enforcement of this Seeurity Instrament discontisued at any time prior w the cardier of: Gy 5 days (or such otber pestod s
applicable faw may specify for reinstatement) before sale of ilie Property pursuant (o any power of e conlaned n this
Security Tnstrument; or (b) entry of o judgment enlorcing this Security Tnstrument. Those conditions are that Bortower: (a) puys
Lemler oil sumy which then would be due under this Security Instrument and the Note as il a0 sceeleration bad occarred: (b)
cures any delault ofGay other covenants or agreements; ) pays all expesses incusred i enforcing this Security Iistrement,
including, but not niiad to. reasonable attorneys’ Fees: and (d) takes snch action as Lender may reasonably require o anire
that the tien of this Secediiv Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums seeured by
this Sceurity Insteumeni shall continue unchanged. tpon reinstatement by Burgower, this Sccurity Instrument and the
obligations sccured hereby shplt remain fully effective as if no acceleration had oceurred. However, this right to reinstate shall
not apply in the case of accelerution pader paragraph 17,

19, Sale of Note; Change Of /Loan Servicer. The Note or a partial imterest in the Note {together with this Security
fstrument) may be sold eae or more timesavithoul prior notice v Borrower, A sale may resull ina change in the eatity (known
as the "Loan Servicer”) that colfeets monkiypayaments due snder the Mote and s Seeuraty Jnstrnment. There wlse may be one
or more changes of the Loan Servicer unrelated wa safe of the Note, I there is o change of the Coan Servicer, Borrawer wii) he
piven written notice of the change in accardancewith paragraph 14 above and applicabic luw, The notice will state the nwne and
address of the new Loan Servicer and the address 1o whiich payments shoukd be made. The notice will also comtain any other
information required by applicable Jaw,

20, Hazardous Substances. Borrower shall not cae oropermit the presence, sses dispasal, storage, or release of any
Hazardous Substances on or i the Property. Borrower shidl ot do, soe allow ,myum, ehie 1o day anything afiecling the
Progrerty that is in violation of any Euvironmesital Law. The preceling two sentences shall nat apply to the presence, use, o
storage ot-the Property of small quamities of Hazardous Substances that are generally recopnized 1o be appropriate to nornmal
residential uses and to maintenance of the Propeny,

Borrower shall promptly give Lender written notice of any investigation, claim, demand. fuwsuit or other action by uny
governmental or regutatory agency or private party involving the Property-and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. {0 Borrower learns, oy is notified by any povernmental or regulatory authority, that
any removal or other remedintion of any Hazwrdous Substance aftecting the Properiy is-aecessary, Borrower shall prompdy take
al! mecessary remediad actions i accordance with Environmental Law,

As used in this paragraph 20, "Hozardous Substances” are thase substances defined s toxic or huzardous subsuinices by
Environmental Law and the following substances: pasoline, kerosene, nther flammable or'toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rad: a._uwc miterials, As used in
this paragraph 20, "Environmental Law™ means federal Jaws and faws of the jurisdiction whercabs Preperty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borvower and Lender farther cavenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o aceeleration following Tstvcower's breach
of any covenant or agreement in this Security Instrumient {(but net prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; () the action required to cure the defalt;
(¢) a date, not less than 30 days from the dute the notice is given to Borrower, by which the defautt must be cored; and
() that failare to cure the default on or before the date specified in the notice may result in aceeleration of the sding
secured by this Security Instrunient, foreclosure by judicinl proceeding and sale of the Property, The potive shelt further
inform Borrower of the right to reinstate after acceleration and the right to assert in the fereclosure proceeding the
non-existence of a defuult or any other defense of Berrower to aceeleration and foreclosure, I the default is not cured on
or before the date specificd in the notice, Lender, at its option, may regire immediate payment in full of ail sums
secured hy this Security Instrument withont further demand and may foreclose this Security Instrosment by judiciat
proceeding. Leader shall be entitled to colieet ail expenses incurred in pursving the remedies provided in this paragraph
21, includin;,, hut not fintited to, repsonnble attorueys” fees and costs of title evidence.

32, Release. Linon paynmient of all sums secured by this Securily Tnstrement, Lender shat release this Security Instrument
without charge te Borrower, Borrower shall pay any recordation cosis.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Foum 3014 9/90
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