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MORTGAGE

THIS MORTSAGE ("Security Instrument®) i{s given on 01ST, day of APRIL, 1983. The

mortgagor is RALPH BALAUSKAS AND
JEAN M BALAUSKAS BUSBRAND AND WIFE

("Borrower™)  This Security Instrument is given tec MORTGAGE CAPITAL CORPORARTION
which is orgarized and exieting under the iaws of Minnesota, and whose address
is 111 E. KELLOGA BLVD., ST. PAUL MH 55101,

{"Lender”). Borro.ers owes Lender the principal sum of

ONE HUNDRED TWENT. CJ% THQUSAND SEVEN HUNDRED AND

NO/100 DOLLARS (U.5 S\ 121,700,00). This debt ig evidenced by Borrcwer’s note
dated the same date ap tilis Security Instrument ("Neta"), whick previdea for
monthly payments, with Gha _full debt, Lf not prid carller, dus and payable on the
first. day of APRIL, 2022. This Security instrument eecures to Londor: {a} tha
repayment of the debt evideieci:d. by the Note, with interest, and all zenewals,
extensions and modifications «f the Note; (b) the payment of all other sume, with
interest, advanced under paragreph 7 to protect the security of this Security
Instrument; and () the performince pf Borrower’'s covenante and agreements under
this Security Instrument and the Not:. For this purpose, Borrower dcee hereby
mortgage, grant and conyey to Lender the following described property located in
COOK County, Illinois: ‘

LOT B8 IN DIANE COURT SUHBDIVISION, BEING A SUDDIVISION OF PART CF LOTS & AND 7
IN ARTHUR T. MCINTOSH AND COMPANY 'S 155STH STRIZET FARMS, BEING A SUBDIVISION IN
THE EAST 1/2 OF THE NORTHWEST 1/4 AND THE NCRTHSAST 1/4 OF THE SOUTHWEST 1/4 CF
SECTION 1&, TOWNSHIP 36 NORTH, RANGE 13, EAST (OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

33258043

L enTRTAB1 RECORDING

. Fir9e ¥ I e £F B T2
N COLY COUHTY RECURDER
PIN # 28-16-101~063
which has the addressa of 5231 DIANE COURT, ORK FOREST
|Street} foity]

{"Property Address“};

Illinois 60452~
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, snd esli cusements,
eppulrtenances, and fixtures now or hereafter a part of the property. All replacements and additions ghall
also be covered by this Security inmstrument. AlL eof the faregoing is referred to in this Security
Instrument as the YProperty.®

BORROWER COVERAHTS thot Borrower §s lawfully seised of the estate hercby conveyed ond has  the right
to mortgage, grant and convey the Prnpe&ty and that the Property is unencumbered, except for encombrances
of record. Borrower warrants and will defend generally the title to the Froperty agpinst alt! claims ond
denands, subject to sny sncumbrances of record.

TH1S SECURITY INSTRUMENT combines uniform covenants for national use and nan-uniform covenants with
limited variatiens by jurisdiction to constitute a uniform security instrument covering real property.
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UHIFORM COVENANTS. Bopra ON!@FFVI 1nd nrtAﬁtnlln o Q PY
. Payment  of Dringe an rdut; Propiy Wl N oSl iower shnll promptly poy

when dua  the peincipsl of pnd  interest on the debt  ovidencoed by the Hote and any prepeyment snd
Late chorges dun under the Note,

2. Funds for  Taxes and  Insurance. Subjcct tn spplicebie taw or to n written wniver by
Lender, Borrower chall pay to Letder on the day monthly payments are due under the Note, until the Hote is
paid in full, o sum (“FundsY) for: (a) yearly taxes and asscssments which may attain priorcity owver this
Security instrument os a Lien on the Proverty; (b) yearly lreaschold peyments or graund rents  on the
Property, if anmy; (£) yearly hazard or property ingurance premiwms; td) yearly {lood  inuurance  premiume,
if wny; (o) yearly mortgage lnsursnce promiune, Hoany: and (f) ony s payshie by Gorrower to Lentdsr, sn
accordanca Qixh the hrbvﬁmionu a? paragreph B, in tieu af the payment af mcrtpgage Jhsuw Bnece  premiumd,
Thesa items are colled “Escrow ftems." Lender moy, et any time, cotl=2ct ard hold Funds in en amount Pot to
exceed the maximen amount a lender for a federaily reloted mortgoge loan may reguire for Borrower’s escrow
acecount under the federcal Reel Estste Settlement Procedures Acr of 1974 as amended from time to time, 12
U.5.C. Section 32607 ot seq. (M"RESPA"), unless enother low that eppplies to the funds Reits o lessor tmount.,
1¥ ao, tender may, nt nny time, colicct ard bold Funds in an mmount nor to exceed the (esser nsmount.
Lender muy estimate the zmount of Funds due on the basis of current data and icasonable  estimates  of
cxpenditures of tuturse Escrow Jtems or otherwise in eccordaence with appiicable law.

The funds shali pe held in on institution whose deposits are insured by a federal agency,
instrumentality, or entity (inciuding Lender, if Lender is such ar inmstitution) o in any Federal lome
Loan Bunk. Lendre saall apply the funds to pay the Escrow Items. [erder moy not charge #dcrrower  for
holding and applying tht funds, annually anplyzimg the escrow account, or verifying the gscron  ltems,
uniess Londer pows Gorcawer inrercst on the Funds ond spplicnble law permivs Lander to moke such o chorge.
However, Lerder may reolison Borrower to pay a cne-time obarge for an independent real estate tax reporting
service uned by Lender n ronnection with this loan, uniczss npplicable taw provides otharwyse. Unless  an
agreement is made or spplidanie law requires interest to be paid, Lemter shail not be reguired to pay
gorrower any interest or eorningu on the funds. Sorrower and Lender may agree in writing, hRewever,  thot
interest shoell be pnid op the Fundi. Llender shall give to 8prrower, withour cherge, an snnus! nccountipg
of the Funds, chewing credits une’ debits to the Funds and the purpose for winich coch dobit  to  the Funds
wns mode. The Funds ore pledpged ws aduditional security for all suns secured by this Security Instrument.

14 the Funds heid by Lemder exceeu Zne amounts permitted to be held by spplicable law, Lender shatl
account to Borreowet for the excess Funds inaccardance with the requirements of eppliceable law. [F the
amount of the Funds held by Lender at any time 13 not sufficient to paw the Escrow Items when due, Leonder
tray 8o notify Barrower in writing, and, in sucl cése Borrower shall pay to Lender the amoun/ necessary to
make up the deficienny. Borrower shall nake up Curacficiency in no moce than twelve monthly payments, at
Lenderts soie discretion.

Upon payment in full of all sums Secured by this Security Instrument, Lender shall prosptly refund to
Borrower any Funds held by Lender. 1f, under paragraph 27, Lewer she(l acquire aor sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any funds held by iender at the time
of acquisition or cale as a credit sgeinst the sums secured Dy Jhis Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments roceived by Lender
under paragraphs 1 and 2 shail be applied: first, to any prepovmen’ coarges due under the Note; second, to
omounts pavable under paragraph 2; third, to interest cdue; fourth, *o cincipal due; and last, to any lote
chargos due under the Note.

4. Chgrges; Liens. Borrower shall pay afl  taxes, assessments, chargee, fines and impositions
attributaﬁlb*ibﬂthé'Perérty which may attein priority over this Sccurity ipatrument, and leascholid
payments of grouna rents, if any. Borrower shall pay these obligstions in tha rup-ar provided in paragraph
2, er if not paid in that menner, Sorrowcr shal!l psy them on time directly to  ho/ nerson owed payment.
Borrower spall promptly furnish to Lender all notices of amounts te be paid undir Jthis paragraph. If
Borrownr maokes these pnyments directly, Berrower shatl promptly furnish to Lender récoipis evidencing the
payments.

Gorvewer shail promptly discharge any lien which has priority over this Security iostooaent  wnless
Borrower: (a) agrees in writing te the payment of the coligation secured by the lien in o menner
acceptéh&c to Lendar; (b) contests in good feith the Lien by, or defends sgainst enfarcement o7 oo, Lien
in, legh(gﬁrocecdings which in the Lenderts opinion operate to prevent the enfarcement of the Uier, or ()
secures from the helder of the lien an agreoment satisfactery to Lender subordinating the tien (o this
Seeurity Instrument. !f Lender determines that any part of the Property is subject to & lien whiche by
attain priority over this Sccurity lnstrument, Lender muy give Borrower a notice identifyirg the Lion.
Barrower shall satis?y the {ien or take one or more of the actions set forth sbove within 10 doys of the
giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereatter
erected on the Property insured agoinst less by fire, hazards included within the term "oxtended coverage!
and any other hazards, including floods or flooding, for which btender requires insurance. This  incurance
shall be maintained in the amounts and for the pericds that Lender requires. The insurance carrier
prgb{ding the fnsurance shall be chesen by Borrower subject to Lender’'s approvel which shall rot be
uﬁfcasonnbty withheld, If Borrower fails to maintain coverage described pbove, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordence with poragraph 7.
< Alt ipsurance policies ond renewals shall be acceptable to tender and shall  include »  stondord
martgage elouse. Lender shatl have the right to hold the pelicies and rehewais. 1T Lender requires,
forrower shall premptly give to lLender all receipts of paid premiums and renewsl notices. In the event of
loss, Borrower shall give prompt notice to the imsuramce cerrier and Lender. Lender may make proof  of

loss if not mode gpromprly by Rorrower.
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tonder’s security & not lessened, $f the restoration or repoir (4 not ccoromically feanlole or  Lenderis
socurlty would be lessencd, the Fnsurence proceeds shell be eppiied to the pums socured by  thin  Socurity
Instrument, whether or not then due, With any extess paid to Borrower. lf Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to gettle 8
claim, then Lender may collett the insurance proceeds. Lender may use the proceeds to repair or restore
the Property o to pay sums secured by this Security Instrument, whether or not then due, The 3D-day
period will begin when the notice is given. .

Unless Lender and Borrower otherwise agree in writing, any application of proceads to principal shell
nat extend or postpone the duz date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. 1f under paragraph 21 the Property {s acquived by Lender, Borrower’s right to
ony insurance poljcles and proceeds resulting from danage to the Property prior to the ascauisition sholl
pass to Lender to the extent of the sums secured by this Security Instrument jemedistely prier to the
pequisition. :

4. Occupancy, Preservation, Maintenance and Protection of the Properey; Horrower's Loan

Applicption; Lemscholds. Borrower shall occupy, establish, and usc the Property as  Borrower's principal -

realdence within sixty days after the exepution of this Socurity Instrument wnd aholtl continue e occupy
the property as Dorrower’s principal residence for at least one yeor after the dute of occupancy, unloss
Lender otherwise agrees Inm writing, which consent shall not be unreasonably withheld, or wuntess
extenuating cirewrstonces exist which are beyond Borrower’s control. Borrower shall not destroy, damage or
impair the Property, allow the Property to detsriorate, or commit waste on the Property. Horrower sholl
be in default If am  fo-feiture action or proceeding, whether civil or criminel, is begun thot ir Lender’s
good faith judgment cOuld result in forfeiture of the Property or otherwise wmaterially impnir the lien
created by this Security Inuirument or Lender’s security {atercst. Borroker may curc such & defeult  ond
reinstate, as provided in picagreph 18, by ceusing the action or proceeding to be dismigsed with p ruting
that, in Lender’g good feith drcermination, precludes forfeiture of the Borrower’s interest in  the
Property or other material impai w.nt of the lien created by this Security Instrument or Lender’'s security
interest. Borrower shall also he i defoult if Borrewer, during the lean application process, gave
materially false or inceccurate informecinn or statements to Lepder (or failed to provide Lender with ony
material information) in comnection Witli ~ne toan evidenced by the Note, including, but nat limited to,
representations concerning Borrouer’!s oceupancy of the Property as a principal residence. 1f this Seeurity

" Instrument is on a inpsehold, Borrower shall couply with all the provisions of the lease. 1f Berrower
acquires fee title to the Property, the {easenciadand the fee title shall not merge uniess Lender agrees
to the merger in weiting.

7. Protection of Lemder’s Rights in the Prueorery. 1If BorroWer fails to perform the covenants
and agreements contained in  this Security Instraent, or there is a legal proceeding that may
significantly affect Lender’s rights in the Property (suc’i es a proceeding in bankruptey, proebate, for
condemnation or forfeiture er tu enforce laws or regulatisns), then Londer may €o and peay for whatever is
necessary to protect the value ¢f the Froperty amnd Lenderis (“fgits in the Property. Lendu:'s actions may
include paying any sums secured by a lien which has peiority over this Security Instrument, appearing in
court, paying rensonable atterneys’ fees and entering on the Projeriy (o moke repairs. Aithough Uender
may take action under this paragreph ¥, Lender does not have to oo £0,

Any amounts disbursed by Lender under this parngraph 7 shatl Lecome additionsl dobr of Borrower
sccured by this Security Instrument. Unless Borrower and Lender agree (o othbor  terms of payment, these
amounts shall bear interest frumn the date of disbursement at the Ncte ratg anc _shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurence. 1 Lender required mortgage insurance as a | eoadition of making the
Lobn secured by this Security [nstrument, Borrower shall pay the premiums reguirzd to maintain  the
martgage insurance in effecy. 1f, for sny resson, the mortgage insurance coverag:  reguired by tender
lapses or ceases to be in effect, Borrower shall pay the premiums required tol obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a wost substantially
eguivalent to the cost to Borrower of the mortgage insursnce previously in effect, from' an alternate
mortgage insurer approved by Lender. 1f substantially equivalent mortgage insurance covarsge is noat
aveilable, Borrower shall pay to Lender each month a sum equal to one-twelfth aof the yearly sortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or cessed to be in/JelVect.
Lender will accept, use and retain these payments ps a loss reserve in Lieu of martgage insurance. Jors
rescrve payments may no longer be required, at the option of Lender, if mortgnge insurance <coverage  ('n
the amount and for the peried vhat Lender requires) provided by an  insurer approved by Lender again
becomes availeble and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance
in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance
with any written sgreement betuween Borrower end Lender or applicable law.

9. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property.
Lender shall give Dorrower notice at the time of or prier to an inspection spucifying reasonsble cruse for
the inspection,

10. Condemnation. The proceeds of any award or cstaim for damages, direct or consequentiat, in
connettion with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are tiereby assigned and shall be'paid to Lendcr.
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thin Security lostrument,

partial toking of the Property in which the feir market value of the Property ismedintely before the
taking 6 oqual to or granter thap the smount of the sums sccused by this Seourity Inectriment  imnedintoly
before the tsking, unless Borrower nnd Lemder otheewise opgree in writing, the swms  cecured by  this
Security Instrument sholl be reduced by the nmount of the proceceds multiplied by the foliowing fraction:
ta) the tetal amount of the sums secured imrediately before the taking, divided by (b) the fair market
value of the Property immediotely before the taking. Any belance shalt we pafd to Borrower. In the covent
of o partinl taking of the Propariy in which the fair markct value of the Property immediateily before the
taking is less than the amount of the sums secured inmediately baferc the tnking, wunless Borrower ond
Lender aotherwise ongree inm writing or unless epplicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security lnstrument whether or not the sums are then due.

i{ the Proparty is obeandoncd by Horrower, ar if, after netice by Lender to Borrower that the
condemeor offers to mazke an awerd of settle a claim for domagesn, Borrower feils to respond teo Lender
within 30 doys after the dete the notice {s given, Lender is authorized to coliect nand apply the procseds,
at its option, either to restoration or repair of the Property or to the sums  scoured by  thin  Security
Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in Writing, any application of nroceeds to principal shalt
not eAtend of pottpone the due dite ¢f tho monthiy povments refrered to in parageaphs 1 and 2 or  chonge
the pmount of such payments.

11. Borrower ‘.ou Released; Forbearance By Lender Kot a Waiver. Extension of the time for payment
or madificetion uf anartizetion of the suns secured by this Security Instrument granted hy Lender to  any
successar in interes. of Borrower sholl not opeorate to retease the Liskility of the original Borrower or
Borrower!s successors in énterest. Lender shall not be required to commence proceedings  against  any
succesger in interest orefuse to extend time for gayment or otherwise modify amortization eof the suas
sceured by this Security [neitunent by reasen of any demand made by the original Horrower or Borrewer's
suUCCESSSrs in interest. Any rorbcurnnce by Lender in exercising any vight o remedy shall not he a  waiver
of or preciude the exercise of nry “ight or reomedy.

12. Successars and Assipgns (oound; Jeint and  Several Liability; Co-stghers. The covenants
and agreements of this Sccurity Instrwent shall bind and benefit the suecessors end assigns of Lender ond
Borrower, subject to the provisions of.rursarsph 17, fSorrower’s covenants and agrecments shatl be  jeint
sid several. Any Barrower who co-signs thiis Seourity Instrument but does not  execute the Note: (a) is
ce-signing this Security [nstrunent only to dortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Insiiuient; (b)Y 1s not personally obtignted to pay the sums
secured by this Security Instrument; asnd {c) agierss that Lender and eny other Borrower may agree to
cxtend, modify, forbear or make any accotmodations Wilh/regard to the terms of this Sccurity Instrument or
the Nete without thet BorroWwer’s conuent,

13. Lean Charges. If the ioan secured by this Security Listrument is subject to a (aw which sets
moximum loan charges, and that law is finelly intergreted so that the interest or other loan charges
cotlected or to bo collected in connection with the loan exceld ‘he permitted limits, then: (a) any =such
loan charge skatl be reduced by the amount pecessury to reduce ¢he charge te the permitted timit; and  (h)
eny suns already collected from Borcower which exceeded permitcied (jnits will ke refunded te Burrower.
Lender may choose to meke this refund by reducing the principal owed rinr:r the Noite or hy mnking o direct
payment to Borrower. [§ a refund reduces principal, the reduction wili be treated ns o purtinl  prepayment
uithout any prepayment charge under the Kote,

14. Notlces. Any notice to Borrower provided for in this Security Irstruent shall be given by
delivering it or By mailing it by first class mail unless epplicable lad reguizes use of another nethod.
The notice shall be directed to the Property Address or any cther address Borrowdr . cesignates by notice te
Lender. Any notice to Lender shall be given by first class mail to Lender’s address staned heregin or  any
other address Lender designates by natice to Borrower. Any notice peavided for in this sccucity lnstrument
shall be deemed to have been given to Borrower or Lender when given as provided fn thiy parograph.

15. Governing Law; Severability. This Security Instrument shall be governed by feders! law and the
{aW of the jurisdiction in which the Property is lecated. In the event that any provisien o c nuse of
this Security Instrument or the Note conflicts with applicable law, such confiict shall not wftelitother
provisions of this Security Instrument or the Note which can be given ceffect witheut the conflicting
provision. To this end the provisions of this Sccurity Instrument and the Nete nre declarcd fo-be

severable,
16. Borrower’s Copy. Aorrowcr shatl be given one conformed copy of the Note and of this Sceour ty

Instrumant.

17, Tronsfer of the Propecty or e Beneficial Interest in Borrower, It sll or any part of <the
Property or any interest in it is sold or transferred {or if & beneficinl interest in Borrower is sold or
transferred ond Borrower is not a patural persond without Lender’s prior written consent, Lender moy, at
its option, require impediate payment in full of all sums secured by this Security Instrument. However,
this bption shall not be exercised by Lender if exercise is prohibited by federal law ns of the dete of
this Security Instrument.

i It Lender eXercises this option, Lender sholl give Berrower notice of acceleration. The notice shall
provide.a. period of not less than 3D days from tie date the notice is delivered ofF meiled within which
Eorrcvertﬁusf pay all sums secured by this Security Instrument. If Borruwer fails to pay these sums prior
to the expiraticn of this peried, Lender may imvoke ony remedies permitted by this Security Instrument
withoutﬁfurther notice or demand con Borrower.
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¢ 18. Borrower’s Right &S Tf BBorrbw oin ndl, oWer shull Huve

the right to have enforcemant of this Bccurity [nstrument diucontinucd ot any time prier ta Sthe earlier

of: (o) 5 doys (or such other paricd as epplicable low mey specify for reinstatement) before sate of the
Proparty pursunnt to sny powor of sale containsd im thig Security lnstrument; or (b)Y cntry of a judgment
enforcing this Securlty Insirument. Thase conditions are that Borrower: (&) poys Lender all awums  which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b
cures any defsult of any other caovenants or agreements; {cJ} pays all eapenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atrorneys’ fees; and (d)} takes such action
o8 Lender may reasonably require to assure that the lien of this Security Instrument, Lender'’s rights  in
the Property ang Borrowor‘s obligatfon tc pay the sums secured by thiy Security tnstrument shall centinue
unchenged. Upon reinstatement by Jorrower, this Security Instrument and the cbligations secured horeby
shall remain fully effective as §f no occeleration hod occurred. Howevar, this right te reinstate shaot !
not opply *n the cose of acceleration under paragraph 17.

19. Sale of Hote; Change of Loan Servicer. The Hote ar & partial interest in the Hote (regether
with thip Sguurity Instrument) may be sold one or more times without prier notice to Borrawer. A sale may
result in a change in the entity (known os the “Lean Servicer®) that cotiects monthly payments due under
the Note ond this Security Instrument. There aiso may be one or more chenges of the Loan Servicer
unrelated to a gnle of the Note. 1F thare fs a'chenge of the Loan Servicer, Borrower will be given written
notice of the Ehange in accordsnce with puragréph 14 above and applicoble law. The notice wilt state the
rame and addregs . ‘he new Loan Servicer ard the address to which payments should be made. The notice
wiil sisc contain any. other information required by spplicable low.

20. Hezardous Lubriances. Borrower shall not cause or permit the presence, use, dispesal, storage,
or relense of any HezorPsus Substances on or in the Property. Borrower shall pot do, nor ollow envone else
to da, anything affectiry ti.c Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply ts the presence, use, or storage on the Property of umall guantities of
Hazardous Substences that esre senccally recsgnized to be appropriaste to normal residential wuses end to
maintenance of the Property.

Borrower shall promptly ‘give/lender written natice of any investigation, cinim, demand, lawsuit
other nction by any goverrmental or riguiatory ageticy or private party involving the Property ard  any
Hazardous Substence or Envirormontal Lew 4t which Borrower has asctunl knowladge. 1§ 8orrower iearns, or is
notified by any goverrmental or regulatory giehority, that any removal or other remediation of  any
Hazardous Substance affecting the Property s necessary, Borrower shall promptly teke all  necessary
remedial actions in accordence with Envirornental Low.

As used in this paragraph 20, “H#azordous Suoitences” are those substences defined as texic or
hazardous substences by Envircnmental Law and e following sdbstances: gasoline, kerosenes, other
flammable or toxic petroleum products, toxic pesticidzs and herbicides, voiatile soelvents, materials
containing oesbestes or formeldehyds, and radicactive maverials. As used in this paragraph 20,
vEnvironmentel Law means federal laws snd taws of the juiisdistion where the Property is  located that
relate to health, safety or snvironmental protection.

NON-UH1EDRM COVENANTS. Rorrower and Lender further covenon’ ard agree as follows: ;

21. Acceleretion; Remedies. Lender shall give netice/ te Borrower prior to acaeleration”
following Borrower's breech of spy covenant or agreement in this Security Instrement (but not prier to- C
scceleration under persgraph 17 unless applicable law provides othernys:).~The natice shall specify: {ﬂ)_cf"'
the defoult; (b)Y the action required to cure the defauit; (c) & date, not lesa than 306 daoys from the date’, '
the notice is given to Barrowsr, by shich the default must be cured; and (d) thar failure 12 cure the’
default oin or before the date specified in the notice may result in accelerafro’ ~f the sums secured_'by
this Security Instrument, foreclosure by judicial precceeding and sale of the Prenerty, The notice shatl
further inform Borrower of the right to reinstate after acceleration and the rigat ‘to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Aorrowern to acceleration and
foreclosure. [f the default is not cured on or before the date specified in the notice, .ender At its
option may require immediate poyment in full of all sums secured by this Security  Instrumont without
further demand and may foreclose this Security Instrument by judicial proceeding. Lerxer inall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragreph, 27,
including, but not timited to, reasonable attorneys’ fees nnd costs of title evidence.

22. Reliease. Upon pavinent of ell sums secured by this Security lnstrumentr, Lender shall releote/ tois
Security Instrument without charge te Borrowar. 8crrower shall pay any recordation costs.

23. Waiver of ilomestead. Borrowoer waives oll right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by 8orrower and
recorded tegether with this Security Instrument, the covenants and agreements of each such rider shatl be
incarporated into and shall amend and supplement the covenants and agreements of this Security Imstrunent
as if the rider(s) were n part of this Sscurity lnstrument.

or

{Check epplicabile box{es)]

[ 1 Adjustable Rate Rider [ § Condominium Rider [ i-4 Family Rider

6v0852E6

[ 7 Graduated Payment Rider [ J Plonned Unit Developrent Rideir [ ] Riweckly Payment Rider
{1 Balleon Rider { 1 Rate lmprovement Rider £ } Second o #ider

[ 3 V.A. RIDER { 1 Other{s) (specify)
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BY SiGNING BELOW, BQMINFI;v:HJ&( rrm:l
Instrument and inany rid g dardouwcrll o

&wmﬂf{ BANAD kA Todnein

Anld ch‘r.xnl tPY rthis  Socurity
de

Senl)

Withess: RALPA BAL nusmd “Barrower
P Sociel Security @ 344425154

&"L@%@—L-Lo:_-(.hy(r A f,él/f._,g( ity A e {Seal}

Withess: .~/ - - JEAN M BALALSXAS -Borrower
L Socinl Security : 322585892

(Seel)

Social Serurity

-Berrotur

{Seal)

SOCial Sncurity ; ,MJ‘@M\:WMW‘“
TTTRORFICEAL SHAL!
JACOULMHL SIHORA

Holery ¥ i, kalo of illinols
sty Cemmli.don Expiros 4/16/96

STATE OF ILLINC¢S, LODK County ss:

I, the undersigned, « Hotuey Publizc in ond for snid county and stetce do hereby certify that
RALPH BALAUSKAS ANT
JEAN W DALAUSKAS HUSBAND 7nD WIFE

personally known to me to be th2 spme  personi{s) whose name(s) ARE  subscribed to  the
foregoing Instrument, sppenred  Sevore me  this day in persen, and acknowledged that
THEY sfgned and delivered the said inatocaznt ge THEIR {cee and voluntory att, for the uscs
and purpeses therein sct forth,

Given under my hard and cfficial Scal this 0437 asy of APRIL A.D. 1993, o
=T
My Commission expires: Al”"'*‘f‘r‘;f- Gt d At e T A A A S
April 16, 1996 "erYPwﬁic i
« e

nt Was prepared by MORTGAGE CAPITAL CORPORATIOH,
field Road, 3Suite 240, Schaumburg, IL 60173,

{space Beleow This Ling Reserved for Lender ang ftecossior)

Record and Retu to:
MORTGAGE CAPITAL CORPORATIDN
111 E. KELLOGG BLYD.

ST. PAUL HN 55101

ATTH: LISA CHASE

ir

=
2
T
S
o

st m
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-Borrowver




