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THIS‘MORTGAGE(”SEGU(QL}* Instrument”) isgivenon MARCH 30, 1993 . The lnnﬂgui:nr is
MICHAEL CONIDI A MARRIED AN AND JANICE R. CONIDL HIS WIFE o AR

862 INVERRARY LANE, DEERFIELD, 1L 60015
(“Borrawer”), This Sceurity Instrument is givenlo/ . NBD MORTGAGE coumm, ' "
‘ - e HBARBAG 7

; LIE, L

o TeOORD ’H«” NEZT DAOT/TS 13855000

., ®I % B SR PR Ly

. (AL CDUHTY RECOROER
which is organized and existing under the laws of THE ST2.0F OF DELAWARE ;and whose -3
addressis 900 TOWER DRIVE, TROY, .MI 48058 : - _ "

(“Lender”), Borrower awes Lender the prineipal sum of - -

ONE HUNDRED 'THIRTY THOUSAND AND 00/1C0 : .
Dallars (U.S.§ ~ 130, 000,00 ), This debt is evidenced by Borrower s rote dated the same date us this Seeurity ~
Instiument ("Note™), which provides for monthly payments, with the full debt, i siot paid earlier, due and pamn]c an
APRIL 01, 2000 . This Sceurity Instrument sceures o Lenclr: 4a) the repayment of the debt

wvidenced by the Note, witl mlt,ru,t and all renewals, extensions and mndmr.dlmns ofitie Note, () the payment of all
other sums, with interest, advanced under paragraph 7 1o protect the securily of this SeCuiity nstrument; and (cj
the performance of Borfower's covenants and agreements under (his Sceurity Instrament-and the Note.~For this
purpose, Borrower docs hereby mortgage, grant and convey to Lender the following descriped property jocated in
CITY OF ARLINGTON HEIGHTS, COOK. County, Blinois:
LOT 12 IF¥ TIBGRON :PLARNED UNIT DEVELOPMENT PLAT IN PART OF THE EAST i/2 OF

THE NORTH EAST 1/4 COF SECTION 1, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE

THIRD PRINCIPAL MERIDIAN, AND PART IN THE WEST 1/2 OF THE NORTH WEST 1/4 OF

SECTION 6, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN

"IN COOK COUNTY, ILLINOIS RECORDED JULY 8, 1377 AS DOCUMENT NO., 24004946 IN

COOK COUNTY, ILLINOIS.

02-01-204-012

which has the address of 2913 NICHOLS ROAD, ARLINGTON HEIGHTS (Street, Cityl.

Hlinois o 60004 . {"Property Address");

{Zip Code] /
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TOGETHER WII}ILIJ Nltuphn&:mnh How oF I:cn.!'!!_u L'l:céu; on the propetty, and ol case e,

appuricnances, and (ixtures now or hereafter a partof the property. Al replucements and additions shall also be covered
by this Sceurity Instrument. Al of the foregoing is referned to in this Sceurity Instrument as the “Progerty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate herchy conveyed and has the right to
mortgage, gruil and convey the Property wml that the Property i vnencumbered, exeept for encumbrances of record.
Borrower warrants and wilt defend generally the (ile 1o the Froperty against all claims and demands, subjeci 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines umiorm covenants for nationad use and not-unifonn covemants with
limited variations by jarisdiction to constitute o uniforns sceurity instriment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the prificipal of snd interest on the debt evideneed by the Note atd any prepayment and late charges due under the Note,

2, Funds Tor Taxes and Insurance, Subject to apphicable Taw or o a writien waiver hy Lender, Burtower shall piy
ter Lender on the duy monthly payments are due under the Note, until the Note is paid tn full, aosom " Funds™) o i)
yearly taxes and assessments which may attain priority over this Sceurity Instrunient as a Hen on the Propertys (h) yeiey
leaschald payments or ground tents on the Property, it any: (¢) yearly buazard or pmpv rly instraney premiums: () yearty
flood insurance geemiums, 1f any; (¢) yearly mortgage insurance prummnx Hoany; aned (f) any soms payahle by
Borrower (o Lender.4n accardance with the pmvu.mn-» of paragraph &, in Heu of the payment ol morlgage insurane
prumums These ites are ealled “Escrow fems.” Lender may, af any time, colleet and hold Funds in an amount not 1o
exceed the maximum amount a lender for a fuderally refated mortgage lein may require for Borrower's eserow aceount
under the federal Real Estate Settlement Procedures Act of 1974 as dl'mmlui fram time to time, 12 U.5.C, Seetion 2001
et seq. ("RESPA”), unless anather law that applics to the Funds sels a Tesser amount, 10 so, Lender may, at any time,
colleet and hold Funds in an amovatnot (o exceed the fesser amount. Lender may estimate the anount of  Funuls due on
the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordane
with applicable law.

The Funds shall be held in an institutionwhose depusits are insured by a federal ageney, instrumentality, or entity
(inchuding Lender, i Lender is such an institution) or in any Federal Home Loan Bank. Lender stadl apply the Funds (o
paty the Escrow ltems. Lender may not chargd Borrower For holding and applying the Funds, annually andyzing the
cierow aceolnt, brverifyidg ihe Escrow fems, udbssdender pays Borrower interess on the Funds aned apphicahle law
pertils Lender o make such a charge. Howevertender may require Borrower (o pay a one-time charge for an
independent real estate tax reporting serviee used by Lenderin conneetion with this loan, unless appiicable law provides
otherwise. Unless an agreement l‘» made or applicable law requires inferest (e be p.ml Lumlcr shall ot be ru}u]rui o
puy Borrower any interest or carnings on the Funds. Borrowesand Lender may agree in weiting, however, that interest
shall b paid on the Funds, Lender shail give to Borrower, withow! sharge, an annual accounting of the Funds. showing
eredits and debits 10 the Fands and the purpose for which cach deottwthe Funds was made. The Funds are pledged as
additional sceurity for all sums secured hy this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicabic faw, Lender shall aceount o
Borrower for the exeess Funds in accordanee with the requirements of apy licabl law. If the amount of the Funds held
hy Lender al any time is oot sufficient to pay the Escrow ltems when due, Lender 1nay so nolily Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary o make wp fedeficiency. Borrower shall make
up th deficiency in no more than twelve monthly payments., at Lender’s sole discreticnn

Upon paysment in [ull of all sums sceured by this Scevrity Instrument, Lender shidl promplly refund o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shail aequire or sell the Propesty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acqmigion or sale as o erdil
against the sums sceured hy this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs T and 2 shall be applied: ©irs, 10 any prepayment charges due under the Note; second, 19 anounts payable
undler paragraph Z: third, to interest due; fourth, {o prineipal due; and last, to any late eharges due underthic Note.

4. Charges; Liens. Borrower shall pay all @xes, assessmcents, charges, fines and impositions attsibatable (o the
Propetly which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, i any.
Borrower shall pay these obligattons in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay (hem on time direetly to the person owed payment. Borrower shall promptiy fumish to Lender all potices of
amounts to be paid under this paragraph. If Borrower makes these payments direcily, Borrower shall promptly fumish
to Lender recetpts evidencing the payments,

Borrower shull promptly discihurge any tien which has priority over this Secority Instrument unless Borower: ()
agrees in wriling (o the payment of the obligaiion sceured by the lien in s manner aceeptable to Lender; (b) comesls in
g_,nm! faith the Hen hy, or defends against enforeement of the lien in, legal prmu,dmp which in the Lender’s apinion
operate to provent the enforcement of the lien: or (¢) seeures from the holder of the lien an agreement satsfactory to
Lender subordinating the lien 1o this Security Instrument. If Lender determines that any past of the Propetty is subject to
2 lien which may attain priority aver this Security Instrument, Lender may give Borrower a notice identilying the Tien.
Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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" i 5, Hazard or Property Insurance. Borrower shadl keep the improvements now existing or hepeafier wreeted on
thti'/"F?upcrly insured against Ioss by (ire, hazurds included within the terin "eXtended civersge® ind oy other hazinds,
inbhiding loods or Rooding, for which Lender requires insurmnee, This insurance shall be tiniained in the amomts
and for the periods that Lender requires. The insurance currier providing the insurance shall be chosen by Borrower
subject to Lender's appioval which shall not be wiiressonably withheld, If' Borrower fails (o maintain coversge
deseribed above, Leteler may, m Lender’s aption, oblaib coverage o proleet Lender®s rights in the Property in
aceordunea withs paragragph 7.

- Al insurance policies end venewals shadl be ncceptable te Lender and shall inelide o standord sortgags chinse,

. Lender shall have the right to hold the policies and renewals, 1f Lender requires, Borrower shall promptly give 1o

_-' Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of tuss if not made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied w restoration or
repair of the Property damaged, if the restoration or repair is cconomically {easible and Lender's seeurity is not
Jessencd. I the restoration of repair is not economically feasible or Lender’s seeurity would be lessened, the insurance
proceeds shadl be applicd to the sums seenred by this Sceurity Instrument, whether or not then due, with any excess
pasied to Borrower, 4 Borrower abandons the Praperty, or does nat answer within 30 duys u potice [rom Leder that e
insurance carticd’ hey offered 1o settle a cluim, then Lender may collect the insutunce procecds. Lender may use the
nroceeds (o repair of festore the Properly or to pay stms seeured by this Sceurity Instrument, whether or not then da.
"The 30-day period wili-bezin when the notiee is given, :

Unless Lender andBeerawer otherwise agree in writing, any application of proceeds to prineipal shall not extend
or postpone the due date ol tbe monthly payments referred o in paragraphs 1 and 2 or change the amount of the
payments.. If under patagraphi 22 the Property is acquired by Lender, Borrower's right W any itsurance policies ard
proceeds resulling [rom damage f>-ihe Property prior (o the acquisition shatl pass 1o Lender 1o the extent of (he sums
secured by this Security Instrument ipimediately prior to the acquisition,

o 6. Occupancy, Preservation, Maviienance and Prolectica of the Property; Borrower’s Loan Application;

: Leaseholds. Borrower shall occupy, establish, and .use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall continue 1o oceupy the Property as Borrower's principal
residence for at least one year after the date o rieeupancy, unless Lender otherwise agrees in writing, which consent
shafl not be unreasonably withbeld, or unless eilteruating circumstincees exist which are beyond Borrower’s control.
Borrawer shall not destroy, damage or impair the Propenty, allow the Property Lo deteriorate, or commil waste on the
Property.. Bortower shall be in defanlt if any (oriciture sciien or proceeding, whether civil or criminal, is begun that in
Lender’s geod faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created
hy this Sceurity Instrument or Lender’s seeurity intetest. Eorrower may cure such a default and reinstale, as providud
itv paragraph 18, by causing the action or proceeding to bt dismissed with u suling that, in Lender's pootd faith
delcrmination, preciudes forfciwre of the Borrower's interest ir/the Property or other materiul impairmend of (be lien | 2
created by this Security Instrument or Lender's seeurity intersst. Borrawer shall also he in default if Borrower, during -
the loan application process, gave materially false or inaccurale information or statements to Lender (or failed to %
provide Lender with any material information) in connection with the Idan cyidenced by the Note, including, but not Tyt
limited 1o, representations concerning Borrower's cccupancy of the Property us a prineipal tesidence. I this Sceurity 7"
Instrument is on a leaschold, Borrower shall comply withi all the provisions of the lease. I Borower acquires fee title %
o the Property, the feasehold and the fee title shall nol merge unless Lender agrees@e-the merger in writing, L

7. Protection of Lender’s Rights in the Property. Iff Borrower lails to perforn the covenants and agreements * 7

. contained in this Security Instrument, or there is a fegal procecding that may significactly affect Lender’s rights in the

' Propeny (such as a proceeding in bankrupley, probate, for condemnation or forfeiiure) or to enforee laws or
regulations), then Lender may do and pay {or whatever is neeessary 1o proteet the value of ips Property and Lender’s
rights in the Property. Lender's actions may include paying any sums sceured by a lien whichdias priority over s N
Sceurity Tnstrutnent, appearing in coust, paying reasonable attomeys' fees and entering on the Property to make enl
repairs. Although Lendet may lake action under this paragraph 7, Lender dous not have to do so. e

3
™
~!

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower sceured by
this Sccurity Instroment. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10
Borrower requesting payment. '

8. Martgage Insurance. if Lender required mortgage insurance as a condition of making the tean sceured by this
Sceurily Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in cffect. I, for
any reason, the morlgage insurance coverage required by Lender Japses or ceases $o be in effeet, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a
cost substantially équivalent (o the cost to Borrower of the morigage insurance previcusly in cffect, from an alternate .
mortgage insurer approved by Lender. It substantially equivalent mortgage insvrance coverage is not available, :
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly imorlgage insuranee premium being
paid by Borrower when the insurance coverage fapsed or ceased (o be in effeet. Lender will aceept, use and retain these
pavments as a loss reserve in lieu of morigage inswance. Loss reserve payments may no longer be reguired,
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at the oplion of Lender, if mortgage insurance coverage (in the amoant and for the period that Lender reguires) prt“wilh:tl -
By anv insurer approved by Lender ugain becomes available aid $s abtained, Borrower shall pay the premims required to
maintain mortgage insurance i effeet, or to provide a less reserve, until the requirement for mortgage insurance ends in
acentddanee with wny wrilten agreement between Borrower and Lender or applicable lanw,

9, Inspeetion. Lender or ils ugent may muke reasonable entries npon amd inspections of the Property. Lender shull
give Bormower notice at the lime of ur prior foan inspeetion speet{ying reasormble cavse for the inapeetion,

10 Condemnation, The proceeds ol sty award o claim for damages, direet or conseguential, in conneetion with
any condempation or other taking of iy pust of the Property, or for conveyanee in Heu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the procecds shall be applicd (o the soms sceured by this Sceurity
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partiol taking of the Propenty in
which the fair market value of the Propenty immediately before the tking is equal to ar greater than the amount of the
sums seeured by this Sceurity instrument immediately hefore the taking. unless Borrower und Lender otherwise agres in
writing, the sums sceured by this Security Instrument shall be redueed by the nmount of the: proceeds multiplied by the
follewing fraction; (i} the totad amount of the sums secured mmiediately before 1he taking, divided by (5 the Fair markes
value of the Propesty immediately belore the aking, Any balanee shall be paid 1o Borrower, In the event of o partial
tking of the Piopedy in which the fair market value of the Property immediately before the taking is Jess than the
amont of the sums'seeured immediately hefore the taking, unless Borrower and Lender otherwise agree in writing or
uniess applicable law.oiperwise provides, e proceeds shall be applied to the sums seenred by this Secority Tostriment
whether or not the sumear then due,

if the Property is abandopaed by Borrower. or if, after notice hy Lender to Barrower that the consdemnor offers 1o
rnake an award orseitle a claim for damages, Borrower fails to respond (o Lender within 30 days after the date the notice
is given, Lender is authorized to eiicet and apply the proceeds, at its option, cither to restoration or repair of the Propenty
ot to the sums sceured by this Sceurity Testrument, whether or not then due.

Unless Lender and Borrower otheryiise agree in writing, any application of proceeds to principal shall nat extend or
postpone the due dale of the monthly paymeats zeferred Lo in paragraphs | and 2 or ehange the amount of such payments,

11. Borrower Not Released; Forbeararce By Lender Not a Wajver. Extensiom ol the time for payment or
maodification of amortization of the sums secarsd-by this Security Instrument granted by Lender to any suceessor in
interest of Borrower shall not operate o release the abatity of the ariginal Borrower or Borrower's stceessoms ininterest.
Lender shall not be required (o commenee proceedings asainst any suceessor ininterest or refuse to extend time lor
payment or otherwise modily amortization ol the sums/seetred hy this Sceurity Tnstrament by reason of any deman]
mudu by the original Borrower or Borrower's siceessors i fiisrest. Any forhearance hy Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of wiy right or remedy.

12. Suecessors and Assigns Bound; Joint and Several Liokilily; Co-stgners, The covenants und agreemints of
this Security Instrument shall bind and benefit the suceessors and/assiges of Lender and Borrower, subjeel to the
provisions of paragraph 17, Borrower's covenants and agreements shal ™5 joint and several, Any Bortower who co-signs
this Seenrity Instrument but does ot exeeute the Note: (a) is cu-signing (his Sceurity Instrument only (o morigage, grant
and convey that Borrower's interest in the Property unduer the terms of this S<eurity Instrument; (b) is not personally
abligated 10 pay the sums sceured by this Sceurity Instrument: and (¢} agrees tha! Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the (s of this Seeurity Instrment ar the
Naote without that Borrower's consent,

13, Loan Charges. It the loan sceured by this Sceurity Instrument is subject to s Jaw which scis maximum Joan
charges, and that Jaw is finally interprefed so that the interest or other loan charges colleeted or o be collected in
connection with the loan exeeed the permitted limits, then: (@) any sueh loan charge shuli seduced by the amount
neeessaty 10 reduce the charge to the permitted Himit: snd (b) any sums already collecled from Borower which exceeded
permitted limits will be refunded o Borrower, Lender may choose 1o make this refund by reducing fhe principal owed
under the Nofe or by making a direct payment to Borrower. If a refund reduces principal, the reduction @i’ be treated ax a

spartial prepayment without any prepayment charge under ihe Note.
' 14. Notices. Any notice to Borrower provided for in (his Seeurity Instrument shall be given by delivering it or by
* aadling it by first class mail unless applicable law requires use of another method. The notice shall be dirceted 16 the
Properly Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
~first eless mail to Lender's address stated herein or any other address Lender desighates by notice (o Borrower, Any
“notice provided for in this Security Instrument shall be deemed to have been given o Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability, Tnis Sceurily Instrument shail be govemned by federal Taw and the law of the
Jurisdiction in which the Property is Jocated. In the event that any  provision or elause of this Seeurity Instrument or the
Note conflicts with applicuble law, such conttict shall not affect other provisions of this Seeurity Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Seeurity Instrument and the
Note are dueelared to be severable,

Form 3014 97490
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UNOFFICIAL COPY

BALLOON RIDER
(CONDITIONAL RIGHT 7O REFINANCE) 7862816

P THIS BALLOON RIDER is made this 30TH duy ol MARCH LR X] R
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust ot Deed (o Secure Debt (the "Securicy
Instrument”) of the sume date given by the undersigned {the "Borrower") to secure the Borrower™s Note Lo
NBD MORTGAGE COMPANY, A DELAWARE CORPORATION
{he “Lenaders

ol the same dute and covering the property deseribed! in the Sceunity Instrumeni and iocated at:

3913 NICEOLS ROAD, ARLINGTON HEIGHTS, IL 60004
{Prapenty Athliess)
The tisterest rate stated on the Note is enlled ihie “Note Ride,” The dite of ne Note is eabled the "Note Dinte” D understamd the faender
mny transfer the Note, Security Insteament amd his Rider, The Lender or anyone who takes tie Nete, e Secnrily Jostrmment amd tiyis Rader
by ransfer und who is entitled to reccive payments under the Nole is cilled the “Note Hofder.”

T ADDIITONAL COVENANTS. In addition to the covenants and agreements in the Security Instrumemnt, Borrower and Lender
furiher covenantand agree as {oliows (despite anything 1o the contrary contained inthe Scecurity Instrument or the Note):

1. CONIHTIONAL " ICHT TO REFINANCE
At the maturiny=upie\of the Note and Seewnity [nstrumenst (the “NMawrity Date”), 1 wifl be able o obiain s new loan ("New
Loan”) with a new Matniy Pate of APRIL 021 , 20 23, and with an interest rane eqeal &y the “Nes
- Nole Rate” determined in acsordance with Section 3 helow if all tae conditions provided in Scctions 2 and 3 below are met (the
« = Conditional Refinancing Qption 37 il those condilions are not met, 1 understand that the Note Holder is under ne obligation to refinance or
T medify the Note, or 1o extend the Mowazity Date, cod that | will have 1o repay the Note from my own resaurces or find g lender willing 1o

Jdend me the maney 1o repay the Note

2. CONDITIONS FO OPTION
e If [ want to exercise the Conditional 2elinancing Option ot maturity, certain conditions must be met as of the Maturity Dite. These
“conditions are: (1) § must still be the owner apd/Octupant of the property suhject to the Security Instrument (the “Property™); {2) | must be
current in my maonthly paymenis and cannol have leot more than 30 days lite on any of the |2 scheduled monthly payments ingnediately
preceding the Maturity Daste; (3) no lien against thyl Propany (except for taxes and special assessments not yet due and payable) other than
that of the Security Instrument may exist; (4) the New cfeie Rate cannot be more than 5 percenmtage points abave the Now Rate; and (3) |
must make o written request o the Note Hotder as proviced in Section 5 helow,
3. CALCULATING THE NEW NOTE RATYE

The New Note Rate will be a flixed rate of interest egaei o the Federal Nationa Mortgage Associalion’s required nel yield for
30-year fixed rate morigages subjeet to a 6¢-day mandatory deliver; commitment, plus one-hall of one percentage point (0.5%), vounded to
the nesrest one-cighth of ane percentage point (0.125%) (the “New(Nele Rate”). The required net yiefd shadl be the applicable et yield in
effect on the date and time of day that the Note Hofder receives note of my eleelion o exercise the Conditional Refinancing Option. 11
this required net yield is nol available, the Note Holder will determine the/odow Note Rate by using comparable information,

4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above §s not greatGan 8 percentage points above the Note Rate and all

other conditions required in Scction 2 abave are satisficd, the Note Hobkler will doternline the amount of the meathly payment tist wili be

sulficient to repay in full (2) the unpaid principal, plus {b) acerved but unpaid intereas, 2us (o) all other sums [ will owe under the Note and

Sceurity Instrument an the Marurity Date (assuming my monthly payments thedt are < wrent, as required under Seetion 2 above), aver the

term of the New Naote at the New Note Rate in equal monthly payments. The result o 2his celeulation will be the amount of my new

principal and interest payment every month ungi} the New Note is fully paid.

A EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Halder will potify me at least 60 calendar days in advance of the Maturity Date () advise me of the principal, acerued but.

y unpaid inferest, and all other sums L am expected o owe on the Maturity Date, The Nate Holder alse win advise me that T may exercise the
" Conditional Refinancing Ogption if the conditions in Sectici 2 abave are met. The Note Hoeldor wid orovide my payment record
information. together with the name, title and address of the person representing the Note Holder that foiass amify in order to exereise the
Conditional Refinancing Option. I { micet the conditions of Section 2 above, | may exercise the Coiddinoeral Refinancing Option by
notifving the Note Holder no later than 43 calendar days prior 1o the Maturity Date. The Noie Holder wiill 2a’calate the fixed New Nowe
Rate based upon the Federal Nmional Mortgage Association's applicable published required net yield in effect an the daic and thne of day
unatiffeation is recelved by the Note Holder and axn caleuated in Section 3 ahove. b will then have 30 calendar (e (o provide the Nowe
Halder with aceeptable proot of my required ownership, occupancy and progerty lien stas. Before the Maturity Daie the Note Hokder will
advise me of the new interest rate {the New Note Rate), new monthly payment amonnt and a date, 1ime and place at which [ must appear w
sign any documents required ta complete the yequired refinancing. 1 understand the Mote Holder will charge me a $250 processing fee and
the costs associated with updating the titte insurance policy, if any.

LIGRS2ES

BY SIGNING BELOW, Borrower accejs and agrees to the terms and covenants contained in this Ballonn Rider,

/ '\‘?U(Qt_ * (Scal) 441»]!64_, 6 (,'g’f'l,uf;(: ___ fSval) i‘

) MICHAEL CONIDI -Burrawer JANICEJ R. CONIPI -Horrswer
{Seal) {Seal)
L -Borrower -Borrawar

[Sign Original Onfy]
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