UNOFFICIAL COPY

WHEN RECORDED MAIL TO

95K

HAMILTON FINANCIAL CORPORATION
525 MARKET STREET, NINTH FLOOR

{“2_.}

} - SAN FRANCISCO, CALIFORNIA 94105 AL
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‘ REFERENCE # 5901296
[Space Above Thix Line For Recordlng Nata]
MORTGAGE
THIS MORTGAGZ {"Scenrity Instrument”) is givan on 31st March 1993 -

The mortgagor s JUAN AYON AND MARIA AYON , HIS WIFE

{("Borrewer"). This Security Instrument is given (o

HAMILTON FINAXNCIAL CORPORATION, A CALIFORNIA CORPORATION )

which is organized and existing under the Isws of THE STATE OF CALIFORNIA , and whose address is
525 MARKET STREET, NiNTH FLOOR -
SAN FRANCISCO, CALIFORNIA 94105 ;

("Lender™), Barrower owes Lender the principal sum of
Seventy Two Thousand and no/100

Dollars (U.S. § 72,000,00 ), This deb! 's evidenced by Barrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly paymeats, with the full debt, if not paid carlier, due and payable on
May 1 2023 . This Sccurity Instument secures to Lender: (a) the repayment of the debt evidenced

hy the Note, with intcrest, and all renewals, extensions and mudiiizations of the Note; (b) the payinent of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Sesarity Instruraent; and {c) the perfermance of Borrower’s
covenants and agreements under this Security Instrument and the Now: For this purpose, Borrower does hercby mortgage,
grant and convey to Lender the following described property located in conx

County, Hlinois:

! 5
THAT PART OF LOT 13 LYING EASTERLY OF A LINE DRZWN FROM A j ‘A‘ :
POINT IN THE NORTHERLY LINE OF SAID LOT, 31.51 I'EET
EASTERLY OF THE NORTHWEST CORNER THERECF TO A POINT IN THE (Y\_?\/
SOUTHERLY LINE OF SAID LOT, 32.96 FEET EASTERLY OF THE

SOUTHWEST CORNER THEREOF IN BLOCK 30, IN HANOVER HIGILANDS
UNIT NUMBER 4, VILLAGE OF HANOVER PARK COOK COUNTY,
ILLINCIZ, A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF
SECTION 3"l AND THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 41
KORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN

WS~ SI3VI398 K

ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICEOF w s
THE REGISTRAR OF TITLES OF COQK COUNTY, ILLINOIS, ON %
DECEMBER 18, 1964, AS DOCUMENT NUMBER 2187451, IN COOK $
COUNTY, ILLINOIS. gﬁ
(W]
&
B
PIN: 07-31~207-022
which has the adilress of 1058 COUNTRYSIDE DRIVE 4@ 'HANOVER PARK
[Street] - / [Ciy}
THinois - 60103 ("Property Address");
[Zip Cods)
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TOGETHER WITH all the improvements now of hercafler erected on the property, und all easements, appanicnances,
and fixiures now or hereafier a part of the property, All replacements and additions shall also be covered by this Sezurity
Instrument. All of the foregoing is referred to in this Seeurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully geised of the estate hereby conveyed and has the right 10
mortgnge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defond gencrally the tile w the Property against all ehims and demunds, aubject 0 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covensnts for national use and non-uniform covenanis with
limitcd varintions by jurisdiction 1o constituie a uniform securily instrument covering rcal property.

UNIFORM COYENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Yaterest; Prepayment and Late Charges. Borrower shall promplly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under ihe Nole.

2, Funds for Taxes and Insurance. Subject to applicable law or 10 a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc duc under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) ycarly
taxes and assessmits which may attain priority over this Sccurity Instrument as a lien on the Property; (o) yearly leaschold
payrnents or growsid <onts on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, i€ ~av; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance it the provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These
items are called "Escrow Tiznis " Lender may, at any lime, collect and hold Funds in an amount pot 10 ¢xceed the maximum
amaunt a lender for a federaily «¢'aled morigage loan may require for Borrower's escrow account under the federal Reol
Estate Scttlement Procedures Ac’ o 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. ("RESPA"), unless
another law that applics to the Funds-sats a lesser amount, If so, Lender may, at any time, collect and hold Funds in an
amount not o exceed the lesser amoune. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimaies of expenditures of futurs Escrow Jiems or otherwise in accordance with applicable law,

The Funds shall be held in an institutior whose deposits are insured by 8 federal agency, instrumentality, or entity
(including Lender, if Lender is such an instiluticn) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay
the Escrow hiems. Lender may not charge Bormowver for holding and spplying the Funds, annually analyzing the escrow
account, or verifying the Escrow liems, unless Lendc-pays Borrower interest on the Funds and applicable law permits
Lender 10 make such a charge. However, Lender may reguiv Borrower o pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with tis toan, uniess applicable law provides otherwise. Uniess an
agreement is made or applicable law requires interest to be peid, Lender shall not be required 0 pay Borrawer any inerest
or camings an the Funds. Borrower and Lender may agree in vinitiag, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting ‘of the Funds, showing credits and debits to the Funds
and the purpose for which cach debit to the Funds was made. The Fuigs are pledged as additional security for all sums
secured by this Security Instrumenl.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow {tems when due, Lender iz 30 notify Borrower in writing, and, in
such case Borower shall pay 1o Lender the amount necessary to make up Lhe deficienicy. Borrower shall make up the
deficiency in no more than tweive monthly payments, at Lender’s sole discretion,

Upor payment in full of all sums secured by this Sccurity Instrument, Lender shall pr¢niptly scfund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender. prior 1o the acquisition or
sale of the Property, shall apply any Fands held by Lender at the time of acquisition or sale is a redit against the sumis
secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments receiver by Lender under
parngraphs 1 and 2 shall be applied: first, to any prepayment charges duc under the Note; steond, 1o amaun.s payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, t any late charges due under the Nate,

4, Charges; Liens. Borrower shall pay all iaxes, assessments, charges, fines and impositions atiributable 10 the
Property which may atiain priority over this Security Instrument, and jcaschold psyments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shalf pay them on
time directly 1o the person owed payment. Borrower shall prompily furnish to Lender all natices of amounts to be paid
under this paragraph. 1f Rorrower makes these payments directly, Borrower shall promptly furnish (o Lender feCeipts
evidencing the payments,

Bormower shall prompily discharge any licn which has priority aver this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith
the licn by, or defends against cnforcement of the lien in, legal proccedings which in the Lender’s opinion operais to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Leader
subordinating the lien o this Security Instrument. If Lender determines that any pari of the Property is subject lo a lien

which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower

shall sntisfy the lien or iake one or more of the actions sel farth above within 10 days of the giving of notice.

5. Hazard or Property Insurauce. Borrower shall keep the improvements now cxisting or hereafter erected on the
Property insured against loss by fire, huzards included within the term "extended covernge™ ad any other hazands, including
fMoods or flooding, for which Lender requires inswrance, This insurance shall be maintained in the amounts and
ITEM 1876L2 (2207 Form J014 %90 (page 2 of 6 pages)
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for te perisids that Lender requires, The insurance carrler providing the insrance shall be chosen by Bosrower sitbject 1o
Lender's spprovel which shall not ba unreasonably withheld, 16 Borrower fails (o maintin covernge deseribed above,
Lender tay, at Lender’s option, obtain coverage 1 proiect Lender's rights In tie Property in accordance with paragraph 7.

All ingurance policies and renewals shali be acceptable to Lender and shall inclide a standard mortgage clause. Lender
shal) have the right to hold the policics and renewals, If Lender requires, Borrower shall promptly give 1o Leader all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the inswrance carricr and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeids shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
res{oration Of repair is not economically feasible or Lender's secuvity would be lessened, the insurance proceeds shall be
applicd o the sums secured by this Security Instrument, whether or not then due, with any excess puid o Borrower, if
Bomower abandons the Property, or does not answer within 30 days & notice {rom Lender that the insurance cwricr has
offered to serle a claim, then Lendar may collect the insurance proceeds. Lender may use the proceeds o repair or 1estore
the Property or to pay sums secured by this Security Instrument, whether or ant then due. The 30-day period will begin
whien the notice i gives.

Unless Lender-and Bormwer ptherwise ngree in writing, any application of proceeds 1o principol shull not extend or
posipone the due date-of the monthly payments referred  in parageaphs 1 and 2 or change tie amount of the payments, If
under paragraph 21 e Property is acquired by Lender, Borrower’s right o any insurance policies and proceeds resulting
from damage 12 the Propedsy-vrior to the acquisition shall pass 1o Lender e tie extent of the sums secured by this Sccurily
Instrument immediately priar «0-the acquisition.

6. Occupancy, Preservatiza, Maintenance and Protection of the Property; Borrowcer’s Loan Application;
Leascholds. Borrower shall occiipy, establish, and™usc the Property as Borrower's principal residence within sixly days
alter the execution of this Security Inzavment and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of ocZapancy, uniess Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenuating ciscumstances cxist which are beyond Barrower’s control. Borrower shall no:
destroy, damage or impair the Property, allow the Properiy to deteriorate, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or proceeding whether civil or criminal, is begun that in Lender’s good fuith judgment
could result in forfeiture of the Property or otheiwise materially impair the lien created by this Securily Instument or
Lender security interest. Borrower may cure such a ¢ziwsit and reinstate, as provided in paragraph 18, by causing the aclion
or proceeding to be dismissed with a ruling that, in Luader’s good faith determination, preciudes forfciwre of the
Borrower's interest in the Property or other material impainment of the lien created by this Security Instrument or Lender’s
securily interest. Borrower shall also be in default if Borrower, during the foan application process, gave matcrially false or
inaccurate information or statzments 1o Lender (or failed to provide Lender with any material infonmation) in connection
with the loan evidenced by the Note, including, but not limited 10, reprusentations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasriold, Borrower shall comply with all the provisicns
of the lease. If Berrower acquires fee title to the Property, the leaschol?-and the fee title shall not merge unless Lender
agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 rorform the covenantt and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a procecding in bankrupicy, probatz, for condemration or forfeiture or Lo enforce laws or regulations),
then Lender may do and pay for whalever is necessary to protect the value of the Iigpedy and Lender's rights in the
Property, Lender’s actions may include paying any sums secured by a lien which has priorit over this Security Instrumens,
apnearing in court, paying reasonable attomeys’ fees and entering on the Property to make- sepairs, Although Leader may
take action under this paragraph 7, Lender does not have {0 do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Soraver secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sio” bear interest from
the date of disburscment at the Notc rate and shal! be payable, with interest, upon notice from Lender 1o Borruwer
requesting payment.

8. Mortgage insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Barcower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender fapscs or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in cifect, from an aliernate morigage
insurer appreved by Lender, [f substantially equivalent mortgage insurance coverage is aot available, Borrower shall pay to
Lender each month a sum cqual to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insnrance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a foss reserve in
liew of mortgage insurance. Loss reserve payments may no longer be required, ut the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
agein becomes available and is obtained. Borrower shall pay the premiums required 1o mainlain morigage insurance in
effect, or 10 provide a Joss reserve, until the requirement for mortgage insurance ends in accerdance with any written
agreement between Borrower and Lender or applicable law.

9, Inspection,  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lander shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for tiie inspection,

10. Condemnation.  The proceeds of any award or claim for damages, dircct or conscyuential, in connection with
ITEM 1B76L3 (6202) Form 3014 %90 (puge 3 of d pages)
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any condemanation or other taking of any part of the Propeny, or for conveyunce in ficu of condemnation, e Rereby
assigned and shali he paid 10 Lender.

In the event of a tolal taking of the Propenty, the proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propesty in
which the Lair market value of the Property immediately before the taking is cqual to or greater than the amount of the sums
sccuredl by this Security Instrument immediately before the wking, unfess Borrower and Leader otherwise ugree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following
fraction; (a) the toial amount of the sums secured immedistely before the wking, divided by (b) the fair market value of the
Properly immediately before the taking. Any balance shall be paid to Borrower, In the event of a partiol teking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount al the sums
secured immedinicly before the taking, unless Borrowes and Lender otherwise agree in writing or unicss applicable law
otherwise provides, the proceeds shall be applicd 1o the suing secured by this Security Instroment whether or not the sums
are then due.

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condesarior olfers 1o make
an award or settle 2 claim for damages, Borrewer fails 10 respond o Lender within 30 days after the date the notice is given,
Lender is authcdzes to collect and apply the proceeds, at its option, cither 1o restoration or repair of the Propety or to the
sums secured by this Security Instrument, whether or ot then due.

Uniess Lender aad 3orower otherwise agree in writing, any applicaticn of proceeds to principal shall not exiend or
postpone the due date o7 the, monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Reléas.d; Forbearance By Lender Not & Waiver,  Extension of the dme for payment or
modificaticn of amortization ¢{ V:¢ sums secured by this Security Instrument granted by Lendcr W any successor in inferest
of Borrower shall not operate W retease the liability of the original Borrower or Borrower's successors in interest. Lender
shait nat be required to commence proceedings against any successor in interest or refuse (o cxtend time for payment or
otherwisc modify amortization of the <upis sccured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s suceessors in-interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise al any right or remedy.

12. Successars and Assigns Bound; Joiny 7aa Several Liability; Co-signers.  The covenants and agreements of this
Security Instrument shalt bind and henefit the succ<ssors and assigns of Lender and Borrower, subject to tie provisions of
paragraph 17. Bomower’s cavenants and agreemenis 221 be joint and several, Any Borrower wlio ce-signg this Security
Instrament but does not exccute the Note: (a) is co-signing iz Sccurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property uader the terms of this Sevurity Instrument; (b) is not personally obligaed fo pay the
sums sccured by this Security Instrument; and (c) agrees that Tender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regasd to the tenps of this Sccurity Instrument or the Note without that
Borrower's consenl

13. Loan Charges. If the loan secured by this Sccurity Instrusicnu is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan rharges colfected or (0 be callected in conneclion
with the loan exceed the permitted limits, then: (a) any such loan charge shall be feduced by the anount recessary o reduce
the charge to the permitted limit; and (b) any sums already collected from Borswer which exceeded permitted limits will be
refunded to Borrower. Lender may choose (o make this refund by reducing the prin<ipal owed under the Note or by making
a dircet payment to Borrower. If a refund reduces principal, the reduction will be treate asa partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice lo Borrower pravided for in this Security Instrument shall b given by delvering it or by
mailing it by first class mail unless applicable law requires use of another method. The otice-shall be directed w0 the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1) Leader shail be given by
first class mail 1o Lender’s address stated herein or any cther address Lender designates by notice - soower, Any notice
pravided for in this Security Instrument shalf be deemed to have been given to Borrower or Lender wlicn siven as provided
in this paragraph.

15, Governing Law; Severability, This Securily Instrument shali be governed by federal law and b law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Noie
conflicts with applicable law, such conflict shall nc! affect other provisioas of this Sccurity Instrument or the Mote which
can be given elfect without the conflicting provision. To this erd the provisions of this Secusity Instrument and the Note are
declated to be severable.

16. Borrewer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Ingtrument.

17. Transfer of the Property or a Beneficial Interest in Borrewer.  If all or any part of the Propecty ¢z any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate paymem in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exceeis is prohibited by federai law as of
the date of this Securily Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is defivered or mailed within which Borrewer must pay all sums securd by
this Security Instrument. If Bomower fils to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitied by this Security Insirument without further notice or dernand on Borrower.

18. Borrower’s Right to Reinstate. ~ Il Borrower meels certain conditions, Borrower shall have the right o have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) $ days (or such other period s
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applicable law may specify for reinstaicment) before sale of the Properly pursuant lo any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (1)
pays Lender all sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Secarity Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upen reinstatement by Borrower,
this Security Instrument and the obligations secured hercby shall remain Tully cffective as if no acccleration had occurred.
However, this right to reinstate shall not apply i the case of acccleration under paragraph 17,

19, Sale of Note; Change of Loun Servicer.  The Note or a partial intcrest in the Mote (together with this Security
Instrument) may be sold one or more times wilhout prior notice 10 Borrower, A sale may result in a change in the cntity
(known as the "Loan Servicer") that coliects monthly payments due under the Note and this Security Instrument. There nlso
may be one cr more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should he made. The notice
will also conteia ay other information required by applicable law,

20, Bazardov” Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substanzes on or in the Property. Berrower shall not do, nor allow anyone clse 1o do, anything affecting the
Property that is in violsaon of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are gencrally recognized 10 be appropriate 1o
normal residentizl uses andvansintenance of the Property.,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
goveiamental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actugi kaowledge. If Borrower leamns, or is notificd by any governmental or regulatory
authority, that any removal or other rewediation of any Huzardous Substance affecting the Property is necessary, Barrower
shali promptly take alt necessary remedial ations in accordance with Environmental Law.

: As uscd in this paragraph 20, "Hazardous Savstances” are those substances defined as toxic or hazardous subslances by

Environmental Law and ihe following substances:-gasotine, kerosene, other flammable or toxic pewoleum products, toxic
pesticides and herbicides, volatle solvents, maiesi=%s Containing asbestos or formaldehyde, and radioactive maleriais, As
used in this paragraph 20, "Envircnmental Law" means federul faws and laws of the jurisdiction where the Property is
located that relaie to health, safety or environmental protecion.

NON-UNIFORM COVENANTS. Borrower and Lendes fusitier covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice *4 Gorrower prior to acceleration following Borrower’s
breach of any covenznt or agreement in this Securty Instrutaeat-{but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall speciry: 42} the default; (b) the action required to cure the
defauit; (c) a date, not less than 30 days from the date the notice i g'ven to Borrower, by which the defauit must be
cured; and (d) that failure to cure the default on or before the date specifizid it the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proeceding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense ~f Borrower to acceleration and
foreclosure, If the default is not cured on or before the date specified in the notice “euder at its uption may require
immediate payment in full of 2ll sums secured by this Security Instrument withovt further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shail be entitled to collect alt expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reascasble attorneys’ fees and
cosis of title evidence.

22. Release. Upon payment of all sums securcd by this Security Insirument, Lender shwsl icizase this Security
Instrument without charge to Borrower. Borrower shall pay any recerdation costs.

23, Waiver of Homestesd, Borrower waives all right of homestead exemption in the Property.

-
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24, Riders to this Security Instrument.  If one or more ndc.rs are cxccutcd by Bnnowcr and recorded together with
this Security Instrument, the covenamis and agreerents of cach such rider shall be incorporated into and shall amend and
supplement the covenanrts ond agreements of this Sccurity Instrument os if e rider(s) were a pan of (his Sceurily
Instrunent. [Check applicable box(es)}

—
B Adjustable Rate Rider __! Condominium Rider D 1-4 Family Rider

D Gruduated Payment Rider j Planncd Unit Development Rider D Biweekly Puywnent Rider

D Balloan Rider j Raic Improvement Rider D Second Heme Rider

[ ] oterts tpesity

BY SIGNI+C BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrumen and in any rider(s) cxccuied by Borrower and recorded with it

Witness-» Wilness;

/ Y i
. Y
_%fg i B (Seal) oo S Scal)
‘ -Bo(rmwc)r IAAYCH / ) ‘llu(rchJr

L

2 (Seal) (Scal)

drimower . -Borrower

)

7k e
STATE OF ILLINOIS, L_..f 2 o C County ss:

i '7L16 O LA 0/7//7 3/ [ RO ﬁf) ~4 Notary Public in and for said county and slate,
do hereby certify that J M_Qm H reom - /7 z-f-{/? r_,;—u., A % &n, ,fl/[ A '7'(&’
, personally known 10 me to be the same person(<y whose name(s) Q,@‘,Q
subscribed to the foregoing insirument, appeared before me this day in person, and acknowled ed that 7 Lﬁ’ & signed

and delivercd the said instrument as ‘74/_/{’ v free and voiuntary act, for the uses 22a jjuetposes thcrcm sel

forth,
Given uuderm? -hand-and officiel seal; this.~.. ~. Q/ day of /74@. f)z/ﬁ{/, r; Cf? 3 .
OFFICIAL  SUAL o
My Commission cx?tcﬂ R S ¢ 2

o o e e .
RSN (3 Wr’?ﬂ\

This instrument was prepared by

Notary Public

(Name)

(Address)

iTEM 1878LE (P2t:2) Form 3014 9/30 (page 6 of 6 pages}

Greal Lakes Businass Forme, Inc, BB
Te Oidas Call 1-800-530-8380 DD FAX £16701-11
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(1 Yoar Treaaury Index—-Rate Caps—Fixod Rate Conversion Option

THIS ADJUSTABLE RATE RIDER is made thia ...... 2184 .., day of ........ MBIBR o eeeveenrinssencnes ,19.93.. and is
incorparated Inte and shall be deemed to amend and supplemant the Morigage, Deed of Trust or Security Deed (tho

"Security Instrumeni®) of tho same date given by the undersignad (the "Borrower™) to secure Borrowor's Adjustable
Rate Note (five “Note™) {0 ........... TAMILTON FINANCIAL

crenenn B CALIFQRANIA CORPORATION | rervennrins (the ~Landerj of the same date and covaring the property described In
the Security Instrument and located at:

e 1058 COUNTRYSIDE DRIVE HANOVER PARKILBOTOD et st issss cossnsss s sesss e ane e

{Praperty Addronn)

THE NOTE CONTAINS PAOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMODUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
BATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION T() CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COYENANTS. In addtion to the covenants and agreements macde in the Sacurity Instrument, Borrower o
and Lender fuither covenant and agree as follows: N

A. ADJUSTABLE. RATE AND MONTHLY PAYMENT CHANGES

The Note provider ror an intial interest rate of L8000 ..%. The Note provides for changes in the adjustable
Inlerest raie anl the rmonwuk, D2 yments as follows:

4. ADJUSTABLE INTERLZST RATE ANC MONTHLY PAYMENT CHANGES
(A) Change Dales .
The adjustable interest rate ;i will pav may change on the firgt day of ..o VY i ,15..84..., end on
that day every 12th month tha:satter. Exch de*s bn which my adjustable intoreet rate could change ic called a “Changre

Date.” .
{B) The index -
Baginning with the first Change Date, my adjusiable intarest rate will be based on &n tndex. The “Index" s the )
weekly average yleld on United Staies Treasury sec uriti »s adjusiad to a constant maturity of 1 ysar, as made avaitable by ’
the Federal Reserve Board. The most recent Index figu e svai'able as of the date 45 days before each Change Date is
called the “Current ndex.”

) the index 6 not longar available, the Note Holder wil: chooss & new Index which is based upon comparabls
information. The Ncie Hoider vAll give me notlce of this chcice.,

{C) Calcuiation of Changes

Before sach Changa Dats, the Note Holder will caiculate my riew .n*erest rate by adding ....... Twa.and. Savanslzhiths
percentage paints {.....2875.....%} ta the Current Index. The Note Hold #r v7ii thon round the result of this addition 1o
the nearest one-eighth of one percentage point (0.125%]). Subject to the drats stated in Section 4(D) below, this
rounded amount will be my new interast rate until the nexi Changn Date.

Ths Note Hotder will then determina the amount of the monthly payment 8.6 would be sufiiciant fo repay the

unpaid principal that | am expacted to ows at the Changs Date In full on the maturity daic.at my new interest rata in
substantially equal payments. The reault of thie calculation will be the new amount o, my rmionthiy payment. )
{D) Limits on Interest Rate Changes -

The Intsrest rate | am requirad 10 pay at the first Change Dale wili not be greater thas ... 7:290...% or tesa than
..................... %. Thereafte:, my interest rate will never be increased or decreased on any singlr Chinge Date by more
Two porcentage points (.......... 2,000 o) from the rate of Interest | have beon pay ng ‘or the
proceding 12 months. My interest rate will never ba greater than BRAL: . B %, which is called the "Maximum Rale.”
(E) Effective Date of Changes
My naw inlsrest rate will bacome eifective on sach Change Date. | will pay the amount of my new f.onth y payment e

beginning on the first monthly payment date after the Change Date unill the amount of my monthly paymestoni.apes 4R
again. 3]

{F} Ngtice of Changas ;‘?:

The Note Hoider will deliver or mail to me a notice of any changes in my adjustable Interest sate and the amoust 77 )
my monthly payment before the effective date of any change. The notica will include infermation required by faw o bt ) o

glven me and also the litls 2n< teiephane number of a parson who will answer any guestion | may have ragarding tho

notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrowar's nption fo convert fram an adjustable Interast rate with interest rats limits to a

fixed Intarest rate, as foliows:
5. FIXED INTEREST RATE CONVERSION OFTION

(A) Option to Conve.t to Fixed Rala
I have a Conversion Option which | can exercise unless 1 &m In dofault or this Section 5{A} will nat permit me to do so.

The "Convarslon Option® is my opiion 1o convert the interest rate | am raquired 10 pay by this Note trem an adjustabie
rate with interast rate limiis 1o the fixed rate calculated under Sactlon S{8) below.

The conversion can only take place on a date(s) specified by the Note Holder during the pasiod baginning on the first .
Change Date and ending on the fifth Change Date. Each date on which my adustable interes! rate carn conver i the new -
iixed rate Is called the “Converslon Date.”

# | want tc exerciss the Conversion Opiion, | must iirst mest cerialn conditions, Those conditions are that: (}}
must give the Note Holder notice that | want 10 do so; (i) on the Conversion Date, | musl not be in default under the
Note or the Security Instrument; i} by a date specifisd by tha Note Holder, | must pay the Note Holder a convarsion

-

Form 3130 01/88
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fee of U.S. 3 250.00; and {iv} | rmust sign and give tha Note Haider any docmoents the Note Holder requires
1 offect the canveraion.
(B) Calculation of Fixed Rate
My new, fixed Interest rate will bs equal te the Federal Home Loan Carposation's required net yleld as of a
date and time of day specified by the Note Holder tar {I) If the criginal term of this Nota is greater than 15 years, 30-yeat
{ixad rate mortpages covared by applicable 30-day mandatory dellvory commitments, plus threa-sighths of one parcentage
point (0.375%], or (il} if the original tarm of this Noie js 15 years or less, 15-year fined rate maorlgoges covered by
applicabie £0-day mandatery dellvery commitments, plus three-sighths of one porcentage point (0.375%}. i this ruguired
net yield cannot be daterminad because 1he applicable commilmients are not available, the Note Holder will delermine my
Intasest rate by using comparabls information. My hew rate calculated under this Section 5(8) will not ha greater than |
ihe Maximum Rale stated in Sectian 4(D) above. 3
{7} New Paymant Amount and Effeclive Date |
H | choose o sxerciae the Conversion Option, the Note Holder wiit determine the amount af tha manthiy payment 1‘
thai would ba suffic’en! to repay the unpald principal | am expactad to owa on the Converslon Date in fulf on Lhe matuslty
dnte ot my new fixed interest rain in subsiantially squal payrnents, The result of thia calculation will be ths new amount |
ot my maonthly payment. Bsginning with mwy first monthly payment alter the Convarelon Dale, I will pay the now arnount
&8s my monihly payment untll the maturity dale.

= C. TRANSFSR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Un#! Ror ower exercisas the Canvarsion Option under the conditions stated in Section B of this £djustable Rata

Rider, Uniform Colanani 17 of the Sacurity Instrurnent is amended 10 read as follows:
Transier o 1he Property or a Beneficlal Interest in Borrower. If ail or any part of the Froparty or any
) interest In itis sold v winerred (or if a baneficial interaat in Barrower is sold or transferred and Borrower Is not a natural parson)

.,-'_ without Lender's pric. wriites consant, Lender may, al its aption, require immediate payment in ful of all sums secured
by this Security Instrumen!. “wowever, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of tha date of this Securlty inst. umeni. Lender zlso shall not exercise this option if: (a) Borrower causes to ba
sumbltted to Lander informatio o aiired by Lendor to evaluate the intended transferee as if a new foan were being made
1o the transteres; and (b) Lends: reasonably detarmines that Lender's security will not be Impairad by the loan
assumption and that the risk of a breach ¢ f 2~y covanant or agreement in this Security Instrument is acceptabile 1o
Lander,

To the extsnt permitted by applicabls ir'w, Londer ray charge a reasonable fae as a condition 1o Lender’s consent 1o
the loan assumption. Landsr also may requin: the transterse lo sign an assumption agrearnant that is eccaptable to
Lendar and that obligates the transferee to keep (i) i » promises and agreements made in the Note and i this Security
Instrument. Borrower will continue to be obligated urides tha Note and this Security instrumunt uniess Lender releasas
Rarrower in wrlting.

¥ Lender exercissa the opticn 10 require Immediate dayment in full, Lender shail give Borrower notlce of accalura-
tlon. The notice shall provide a period of not leas than 30 day s fron . the date the notice ia delivered or mailed within
wiich Botrower must pay ail sums secured by this Security Inswumrant. i Borrower falls 1o pay thess sums prior to the
expiration of this pariod, Lander may nvoke any remedles permined oy this Security Instrument withoul further nutico
or demand or Bofrowar.

2. H Borrower exercises the Conversion Option under the cenditiors stated in Section B of this Adjustable Rate
Rider, the amendment to Unlform Covenant 17 of the Security Instrument Cor@'aed in Section C1 abave shall then cease
to be in effact, and the provisions of Uniform Covenant 17 of the Security instri mant shall instead be in effec as follows:

Transfer of the Property or & Beneficial Interest in Borrower. if all \»r any part of the Propérty ¢r any
interest in it is sold or transferred (or if a beneficial interost in Borrower is sold or tranufairud and Borrower i not a
natural person) without Landei's prior written consent, Lender may, at its opilon, raguire Lner sdlate payment in full of ail
sums sacured by this Security Instrument. Howevaer, this option shall riot be exercised by LerJerif exercise is prohiblted by
tederal law as of the date of this Security Instrument.

if Lender exercises thig optian, Lender shall give Borrower notice of acceleration. The nolice sl al provide a peariod
of nut less than 30 days frorn the date the notics is dalivered or mellad within which Borrower must pay a"uums secured
by this Security Instrument, H Borrowes tails to pay these sums prios to the expiration of this period, Lon e & ay invoko

any remedies parmitted by this Security instrument without further notice or dernand on Borrower. E\D‘
- b
3
BY SIGNING BELOW, Barrower accepis and agress fo the terms and covenants contained in this Adjustable Ra.e (&3]
Rider. [«
[ ]
o

b

..... W”Wﬂﬁeal)
JUAN AYON Borrower

ﬁry l e can &Jb e (Seal)

......................................................................... PITTTr

MARIA AYON Borrower

................. retesirteenbetareiayirs sreaberentessnasbeseanssanssnareniracareonsrs AR @N}
Sarrower

Borrower

31301.FRAM {05/89) FITECH Form 2130
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