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qazdé‘l‘v’ﬁd PORTGAGE 10 SEDME A REVILING CREDIT LAY April 2, 1893

MOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY

ﬁ?is mgﬁTGAGE T0 5ECURE A REVGLVING CREDIT LDAN (hezein "Mortgage”) is ma 2«”%-?? | AROND . mxzerons 3950
James £. Clark and Marigrace Clark, married to sack other, as joint te z; I* AL 9~r1a;.r1r: T L4] :?isWI '
24947 & M«‘)T““)LkV*”“

- n i . s
(herein "Barrowet™), and FIRST STATE BANK AND TRUST CDMPANY DF PARK RIDGE -’;-Bﬂk COMRT ¢ RULURDEK
thevein Mam"),

Borrowsr, in consideration of the indebtedness herein recited, grants, batgaina, sells and conveys, warrants
and wartgages (unless Porrower is a Trust, in which event Sorrower conveys, moTtgages and quitclaims) unto Bank
and fank's succeseors and assigns, the following Described preperty located in the City Gf

Park Ridge , County of Cook , State of I1linoia:

LOT TEN (10) IN BLOCK tlwKT (8) IN THE RESUBDIVISION OF BLOCKS 3, 4, 5 AND B8 IN MEYER'S CUMBERLAKD W0ODS
ADDITION TO PARK RIDGE, sFiNG A SUBDIVISION OF THE EAST MALF (1/2) OF LOT 1, OF THE NORTHWEST QUARTER (1/4)
GF SECTIOWI2, TOWNSHIP 40 NOATH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, {EXCERT THE NORTK 183
FEET OF THAT PORTION OF SAID LO7 %, LYING EAST OF A LINE 362.84 FEET WESTERLY OF THE EASTERLY LINE OF
CUMBERLAND AVENUE, AS LAID OUT, SAIZ-OUT, SAID 36Z.84 FECT BEING MEASURED ON THE NORTH AND SOUTH LIHE OF

SAIF 183 FEET TOGETHER WITH VACATEL-TRAHCES PARKWAY, CHESTER AVENUE AND GREENWOOD AYENUE, IN COOK COUNTY,
ILLINGIS.
P.I.N. 12-02-116-004-D000 Volume 2915-2 Page 382

Certificate ND. 1455763
commonly knouwn ass 1513 3cuth Greenwsod, Park 24ime, lllinels /0068

Iilinois {Herein "Property Address”);

S e ]

BBESGZLE

TO HAVE AND TO HILD suzh property unto Bark and Bark's sustessors and assigns, forever, together with all the
improuements now or hereafter erected on the property, and gil cazsements, rights, appurterances after scquirsd
title or reversion in and to the beds of ways, streets, avepdes, .nd alleys adjolming the Property, and rents
{subject hawever to the rignts and authorities given herein to Bark 'to collect and apply such rents), royalties,
mineral, oil and gas rights and profits, water, water rights, and-water stock, Insurance and congemnation
proceeds, and all fixtures mow or hereafter attached to the property, oll of which, including replacements and
additions thereto, shall be deemsd to be and remain a part of the property = 'pred by thla fMortrages and all of
the foregoing, together with said property are herelnafter referred io as the "Property™; as to any property which
does not constitute a fixture (as suck term is defimed in the Unifarm Commercizi Code), this Mortgage is hersby
deemed ko be, as well, a Security Agraement under tie Uniform Commercial Code for the puspose of cresting a
segurity imterest in such property, which Barrower hereby grants to Bank as Secured Party{as such term is defined
| in the said Code);

To Secure to Bark on condition of the repayment of the indebtedness evidenced by an Agipémont and Disclosure
Statement ("Agreement”) of even date herewith and by Borrower's Variabie Interest Rate Promissory lote ("hote") of
evan date herewith, in the principal sum of U.5.% 50,000.00 , OT 50 much thereof as may be advanced and
outstanding, with interest thereon, providing for monthly installments of interest, with the principal balance of
the indehtedness, Lf not sooner paid or required to be paid, due and payable Ten years from the date
thereof; the payment of all other sums, with interest thermon, advanced in accordarce hercewith to protect the
securitv of this Mortgages and the perfozmance of the covenants and agreements of Borrower contained herein and in
the Agreement and the Notz, The Agreement, the Nota and this Mortgage are collectively referred to as the "Credit
Oocuments", The Note evidences a "revolvirg credit" as defined in Illinpis Statutes Chapter 17, Paragraph 6405
and as otherwise amanded. The lien of this Mortgage secures payment of any existing indebtedness and Future
advances made pursuant to the tots, to the same extent as if such future advanmces were made on the date of the
execution of this Mortgage, without regard to whether or nat there {s any advance mede at the time this Murtgage
is executed and without tegesd as to vhether or not there is any indehtadness outstanding at the time any advance
i3 made.
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Nobuithstanding anything to the contrary heredn, the Property shall Inelude adl of Sorrower's right, title,
and intzrest wn and to the real property described sbove, whether such right, title, and interest is acouited
hefore or after execution of this Mortqage.

Borrower coverants thet Borrower is the lawful owner of the estate in lard hereby convayed and has the right
to grant, convey and mortgage the Property, and the Property is unencumbered excepl for oncumbrarces of record.
Borrower (uniess Borrower is a frust) covemants that Borrower wacrants and will defpmd geterally the title to the
Property against all clains and oemands, subject to seoumgrances of record, Gorpower covinants that Sorrower will
nelther take nar permlit any action to partition or subdivide the Propsrty or otherwise change the fwgel
description of the Property or sny part thereof, or change in any way the condition of title of the Property or
any part thereof.

Borrowsr ackivacledges that the Note calls foc @ variables Interest cate, and that the Dsmlc may, prior to the
expiration of the teon of Note, concel future advances thereunder and/or require repayment of the outstanding
balamce under the Nole

COVENANTS, Borcowsrvia)Bank coverant and agree as follows:

1. PRYFENT OF PRINCIPAL ‘AN TINTEREST. GSorrower shall promptly pay when due, in accordance with the ierms
of the Note, the primcipal and interest on the indebtudness evidenced by the Nete, together with any late charges
and other charges imposed under the Nobo

2. APPLIEATION (F PAYMENTS. Unless.ospmlicable law requires otherwise, all payments received by Sank unger
the Note and this Mortgage chall be applied by farmk First in pavment of amounts payable tn Zark by Borrower cnoer 4
paragraphs 6 and 26 of this Morbtgage, then to intelsst payable on the Note, then to other churges payable undes o
the “Agrgement, and then to the principal of the Notr.

T3, TR MORTGAGES ANG OEEDS OF TRUST; CHARGES; LTINS, Borrower shall fully and timely perform all of
Jorrower's obligations under amy mertgage, deed of trust or sther security agreement with a lien which has or
appears to have any priority over this Mortgage, including Horrowrc's coverants to make any payments when due.
fiorrower shall pey or vause to te paid, at least ten (10) days before delinguency, all taxes, assessments and
other charges, fines and impositions attributable ts tha Property-aid all encumbrances, charges, loans, and liens
{other than any srior first mortgage or deed of trust) on the Property which may attain any priovity cver this
Mortgage, and lzasehold payments or ground rents, if any. Borrower shall Grliver to Bank upon its requost,

receipts eyidencing such payment.

4, HAZAMG INSURANCE. CEorrower shall, at its cost, keep the imoreovements naw bxisting or hereafter erected
on the Praperty insured against loss by fire, hazards included withinm the term "exténded cauverage”, and such other
hazargs {collectively referred to as "Mazards") as Bark may reguire. Borrower shall meintain Hazard imserance for
the entire term of the Note or such other paricds as Bank may reguize and in an amount egual to the lasser of [A) 1
the maximum insurable value of the Propecty or (B) the amount cf the line of credit secured v this Mortgage plus ﬂ
the outstanding amount of any obligation secursd in priority over this Mortgage, but in no event shzll such B
amounts be less than the amount necessary to satisfy the cocimsurance requirement comtained ir the insurance

policy.

The insuramce carrier providing the insurance shall be chesen by Borrower subject to approval by Buark
provided, that such approval shall not be unreascnably withheld. ALl insurance policies and renewals theregf
shall be in a form acceptable tc Bamk and zhall include a standard mortgage clause in Tavor of and in a form

i

acceptable to Bank, Bark shsll have the right to held the policies and renewals thereof, subject to the terms of 5
any rortgage, cdeed of trust-or other security agreement with a lien which has ¢r appears to have anv priecrity over i
this Martgage. If Borrower makes the premium payment directly, Borrower shall promptly furnish to Bank all #
rengwal natices and, if requested by Bank, all receipts of sald premiuvms, If policies and rerewals are held by f
any cther person, Borrower zhall supply ceples of such to Henk within ten (10) calendar days after issuance, %
In the event of loss, Borrower shall give prowt notice to the insurance carvrier and 8ark.  Hork may make a

grocf of loss if not made promptly by Berrower.
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3unipct to the rightz and terms of any mortgspe, deed of trust or other socurity agreement with a lisn which
has or appencs to haug any priority over this Mertgage, the amounts collected by Borrowsr or Bank under any Hazard
Ineurance policy may, ot Bank's sole discretlon, elther te appiled to the Indehtedness securad by this Mortgage
{after payment of all reascnable costs, expansas and attcrneya’ faes necesdsarily pald or ineurres by Bank and
Borrower if this connection) and inm such arder as Bank may determing or be released to Borrowsr fov wuse In
repairing or recenstructing the Property, and 8ank is hereby irrevocably authorizzd to du any of the zhove. Such
application or release shall mot cure or weive any default or notice of default, under this Mortgage cr invalldate

any act done pursuant Lo such notice.
1¢ the Property is abandanzd by Borrower, or LT Bprrower fails bto respand to Bark in writing within thirty

(30} calendar days From the date notice is mailed by Bank to Borrower that the insurance carrier offers to settie
a elaim for {payrance borafite, Bark o lrrovesably authorized to setble the claim and to enilect ang apbly the
insirance proceeds ub Bark's sole opbion pither to restoratien or vepair of the Propecty or bo the sums socured oy

this Murtgage.

If the Preperty is-acquired by Bank, all right, title and Interest of Eorrower in and o any lngurance
polieios and in ang to Che proceeds thersof resulling from damage to the Froporty prior to such saln or
sequisition shall become a2 property of Bank to the extent of the sums secured by this Mortquge fmneciolely prior

to suen sale or acguisition.

5. PRESERVATION AND MAINTERALE OF PROPERTY; LEASEHOLDS; COMDOMINIUMS: PLAMNED UNIT DEVELOPMENTS.
Borrowers shall use, improuve and maintalh the Property in compliance with applicacle laws, statubes, ordimances,
octers, Teguirements, decrees or regulacions, shall keep the Property in good sondition and repair, including the
repair of regtorakion of any improvements or thi Property which may be gamaged cr destrayed, shail not commit ar
permit waskte or permil imositment or deterluiotiun of the Property, [IF this fortgage is an o umil tooo
condominiun or a slanned unit development, Borruwri shall promotily perform all of Borpousr s obllyations under the
declaration or covenants creating or governing the crademinium or planned unit dewelopment, the by-laws and
regulations of the condominium or planned unit develepmeriy, 2nd ~onstituent Jocumente, all as may be amended from
time to bime, If a condomirium or planned unit developmant rider is executed by Borrower and vecorded together
with the Mortgage, the covenants and agresmsnts of such ricer/shall be incorperated into and shall amend and

suoplement the couenants and agreements of this Mortgage as 10 ke rider were a part horeof,

6. PROTECTION OF BARK'S SECURITY. If Sorrower fails to perfoim-the couverants and agreements contalned
this Mortgage or ip the Credit Documents, or if any action or procseding iscomnerced uhich affects Bank's
intersst in the Property or the rights or powers of Sank, then Bank without dzmaong upon Borrower but upon noti
to Boyrower pursuant to paragraph Ll herzof, may, without releasing Borrower/“rpm any obligation in this Mfortga
make such appearances, defend the action or proceeding, disburse such sums, ilicluding reasonable attorneys' fee
and take such action as Bank deems mecessaiy (o protect the security of this Mortrage. If Bank has reguired
mortgage insurance as a condition of making the loan secured by this Mortgage, Borrows: shall pay the premiums
required to maintain such insurance in effect until such time as the requirement for suc'i ipsurance terminates in
actordance with Borrewer's and Bank's written agreement or applicable law.

@
&
v

1

Any amourts disbursed by Bark pursuant to this paragraph 6, with interest tneceon at the (ate from time to
time in effect under the Note, shall become additinnal indebtedness of Borrower secured by this Mirtgage. Unless
Borrower and Bank agree, in writing, to other terms of payment, such ampunts shall be payable upon netlce from
Bark tc Borrower requasting payment thereof. Natbing contained in this paragraph 8 shall reguire Bank to incur
any expense or take any action hersunger and any action taken shall not releasz Burrawer from any obligation in

this Mortgage.

7. INSPECTION. Bark may make or cause to be mace reasonable entries upon and inspections of the Property,
provided that, except in an emergency, Bark shall give Borrower notice prior to any such inspectiocn specifying
reasonable cause therefor related to Bank's interest in the Property.

A, COMDEMMATION. The proceeds of any award or claim for dameges, divect or consequential, in connection
with any condemnation or ather taking af the Property, or part thereof, or for conveyance in ileu of condemnaticn.
are hereby assigned and shall be paid to Bark subject to the terms of any mortgage, deed of trust or other
security agreement with a lien uhich has priority over this fMortgage, Borrowsr agrees te sxecute such further

G
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documents as may De requireo by the condemnatisn autherity to offectuate this paragrapb.  Bank is hereby
irrouncably authorkzed to apply or release such mongya ceceluet nromoke settlement For such wonoys in the cdame
marnar and with tha same ef fect as provioed in this Mortgage for disposition ar setblement of proceedn cf Hasaed
insurohce.  Naosettlement For condemmation domages shall be made without Rarikc's prior writter approval,

0. DORRGGER NOYT RELEASED: FORPERAANCE BY BAMK NOT A WAIVER. Extension of the time For payment, ecceptance
by Bank of paymenks other thep cccording te the terms of the fote, modificetian in payment terms of the sumg
secured by this Mortgage granted by Back o any successor in interest af Borrower, or the waiver or failure to
exercise any right granted herein or under the Credit Documents shall not operate to release, in sny manner, the
tiobility of the uriginal Borrower, Sorrowet's suctessors in intessst, or any quorentor or surely thereof. Bk
shall not be cequired Lo commence procesdings against ouch suctessar or refuse to extend time for payment or
otheruise mcdfy payrent teoes of the suns wecured by this Morfgage by reason of ony gemand made by the orlginal
Sorrower and Sorrower's sucgessurs in interest.  Bank shail mot be deemsd, by any act af omisslon or commisslion,
to have waivad any/0f 1ts rights or remedies hereunder unless such waiver 1s in writing and sigred hy Bark. Any
siyzh walver shali apply cniy to the extent specifically set farth in the weiking, A walver as to ane cuent ahalL
not be construed a5 Continuing er as  weiver as Lo ony other event. The procurement uf lnsurance on the nayment,
of taxea, other Liens gt Charges by Bank shall nob be a walver of Bark's right as othorwisy provided in this
Mortgage to accelerste the aaiurity of Lthe indebtedness secured by this Mortgage in the evont of Borrower's
gefault under thiz Mortgage v the other Credit Documents.

10. SICTESSORS AMD ASSIGKG SOUMD; JOINT AND SEVERAL LIPEILITY; CO-SIGNERS; CAPTIRE. The covenants amd
agresments herein contained shall bindy ind the rights hereunder shall irgre tu, the respective syccessors, heirs, :
lenatees, devisees and assigns of Bank and/Surrouwer, subject tu the provisions of paragreph 16 hereof. All
covenants and agroements of Govrower {or Larrower's successors, heirs, legatees, doviusees and assigns) chail be
joint ard woweral, Any porrower oho co-signe $is Mortgage, bub does nobt execute the Rote, {a} is co-signing this
Martgage only o encumber that Borrower's intervst 4 the Preperty under the 1len and terms of Unis Mortgeqe and
to release nomestead rights, if any, {b) is not pericmally liable on the Note or under this Martgage, aod {e)
sgrees that Bank and any other forrewer hereunger may (agre? to extend, mogify, forbear, or make any other
accommndations with regard to the tecms of this Mortgoge nr the Note, without that Borrower's consent ang withaut
reloasing thot Borrower or modifying this Mortgage as to thed Borrower's interest in the Property. The capticns
and headings of the Faragraphs of this Mortgage are far convenienie enly and are not to be used to interpret or
gafine the provisions hereaf. In this Mortgage, whenewer the conle;t ¢o recuires, the mesculine gerver includes
the feminine and/cr neuter, and the simgular number imcluoes the olaral,

11. NOTICES. Except for any notice required under applicable law to ke given in another manner: la) any

. notice to Borrower {nr Borrower's successars, heirs, legatees, devisees anc aseigns) provided for in this Mortgage
"shall be given by hand delivering it to, aor by wailing such notice ty registeres or certified mail acdressed to,
"Borrower {ar Borrower's successors, heirs, legatees, devisees and assigns, at the Pluperty Address or at such
other address as Borrower (or Borrower's successors, heirs, legatees, devisees and assigns) may designate by
gritten notice to 8ank as provided nerein; and (k) 2~y notice to Bark skall be gisen by rejistered or certified
mail to bark al 607 Devon Avenue, Park fidge, IL BODBE or to such cther address as Jank mzy designate by
written rotice to Bortower {(or to Borrover's successors, heirs, legate=s, devisees ang assigre-which have previded
fSark with written notice if their existence and address) as arovided nerein. Ady notice proviged for in this
Mortgage shall be deemed to have been given on the date hand dnlivery is actually made or the daie notice is
deposited into the U.8, mail system ss tegistered or certified mail addressed as provided in this paragroga 1.

Y e g

12. GOVERNING LAW; SEVERABILITY. The Mortgage shall be goverrmed by and interpreted in sccordance with the
laws of the State of I[llimois, If any provisicn of this Mortgage shall be adjudged invalid, illegal, or
unenforceable by aiy court, such provision shall be deemed stricken from this Mortgage and the balance of the
Martgage shall be construed as if such provision hsd never been incluced. As used herein, Tepsts”, Mexpenses” and
attorneys' Fees” inciude all sums to the ewtert not prohibited by applicable law or limited herein.

17. BOSRGMER'S COPY. Borrowsr shall be furnished a conformed capy of the Note and of this Mortgage at the
time of execution or after recerdation hereof.
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14, FEMEDIES CDUMBATIVE, Bank may exercise all of the rights and remedies provided in this Mortgsge ancd in
the Credit Decumenis, ot which mey be zvallable to 8apk by law, and all such rights and remedies shall be
cumylative and concurrent, and may he pursued singly, successively or together, at Bark's sole discretion, and may
be exercised as often as vccasion therefor shall occur.

15. EVENTS OF DEFAILT.

a, Notice and Grace Peried. fAn Euent of Pefgult will occur hereunder upon the oxpiration of the
appllcable grame period, if any, after Bark glves written natice to Berrowst of Sorrawer's breach or vialation of
Borrowsr's coverants under any of the Credit Documents and upen Borrowsr's failure te cure such breach or
violation, and to provide 8Sank, during that grace pariod, Lf any, with evidonce ressonably sotisfeutory to it of
auch gura. In each cuso, Lhe groce pericd begina to pun on the day ofter the notice io givem, and explres at.
11:59 p.m., Central time, on the last dey of the pariod. If thers is no grace period applicoble to a particular
nraach ar vielatisr, the Event of Dafault will ocour hereunde: upon the giving of the above motice. Such notice
shall be given to Borriwer in accordance with paragraph 11 herecf and shali contain the following information:

(1) the nature of Borrcwer's braach or violation; {2) the action, if any, required or permitfed to cure such
breach or violation; (3)the aoplicable grace pericd, if any, during which such breach or violation must be cureo;
and (4} whether failure to cutc such breach or violation within the spacified grace period, if any, will result in
acceleration of the sums secured Ly this Mortgage and the potential foreclosure of this fortgage. The natice
shall further inform Borrowsr of bae right, if any, under applicable law, to reinstate his revoluing line af
cretlt under this Mortgage after acceleration.

h, FEvents of Defauit, Set forih bslow Is a list of events uhich, upon the lepse of the applicable gracs
period, if any, will constitute Events of Deradly. {foplicable groce periods are set furth parenthetically after
gach gyent), The events are: (1) Borrower 7ails o pay when due any amounts due under the Cradit Documents:
{thirty (30) day grace period); {2) Bank receives a<tual knowledge that Borrower omitted material infermation in
Borrower's credit application or made any false or misleaming statements on 8Sarrowes's credit spplication (no
gracs period); (3} Borrower dies or changes his or her marifal status and transfers Borrower's intersst in the
Praperty to scmeone uho either (i) is not also a sigmatory o sll the Credit Documents {no grace period); or (ii)
is a signatory of all the Credit Documents if such transfer, 'in Pank's reasonable judgment, materially impairs the
security for the line of credit described in the Credit Decumente (%3 grace peried); (4) Borrower commits any
action or inaction which adversely affects the Property; (5) Borrowes Tiles for bankruptcy, ar benkruptey
proceedings are instituted against Borrower and not dismissed within siyiy ‘6D) calendar days, unoer any provision
of any state or faderal bamkruptey law in effect at the time of filing {»» niace period); (B) Borrower makes an f\)
assignment for the benefit of his or her creditors, becomes insolvent or betoms unable to meet his or her s
anligations generally as they become due (no grace period); {7) Borrower further encumvers the Property, or )
suffers a lisn, claim of lien or encusbrance against the Property (thirty (30) day grace period in which to remove (7
the lien, claim of lien or encumbranca); {B) Borrower defaults or an action is filed allening 2 default under any (R
credit instrument or mortgage evidencing or securing an obligation of Borrower with pribrit; in right of payment CZ}:;

Yo

over the line of credit described in the Credit Oocuments or whose lien has or appears to bawsleny priorily aver #
the lien hereof {no grace period), or any other creditor of Borrower attempts to {or actually dnog) seize or »-§
uhtalin a writ of attachment agaimst the Property (no grace period). oy

c. FRemedgies {including Fresxing the line). In addition to acceleration of the ingebtedness awing under
this Note permitied in the event of my sale or transfer of, or promise to sell or transfer, all or any part of the
Property securing this Nate, or any interest therein, or any interest in the Trusi uwnich holds title to the
Property, if amy, which events are specifically covered in paragraph B of this Note, Note Holder may, at its sole
opticn, upon the occurrence of an Event of Default, freeze or terminate the line, and, require me to make
immediate full repayment of the unpaid principal balance of the line togsther with accrued out unpaid interest and
other charges. If I fail to meke such payment upon demand, Note Holder may institute frreclosure proceecings oy
E pursue any other cemedy or remedies qiven to Note Holder by law ar under the Credit Occuments. As additienal

specific protection, notwithstanding amy other term of this Note, Note Holder, without declaring or asserting an
fuvant of Oefault or invoking any of its remedies pertaining to Events of Default, may immediately and without
rotice, freeze the line, upon the occurrence of any event enumerated in sub-paragruph 70 or paragraph 8 of this
Nots, Freezing the line will rot preclude Nots Holder from subsequently exercising its call optien pursuant (o
paragraph § of this Note, or exsrcising any right or remedy set forth herein or in any of the Zredit Qeourents.

5-
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16. TRANSFER OF YTHE PROPERTY. IF Borrower, or benefielary of the Trust, Lf any, sells, cerveys, assigns or
{ransfers, or promises or contracts to sall, convey, assign or tramsfer, all or any part of the Property or any
interest therein, including all or any part of the beneficial interest in the Trust, if any, or amends or
terminates any ground leases affecting the Property, or if title to the Proparty, or any direct or indirect
interest therein, is otherwise sold or transferred, voluntarily cor involuntarily, including without limitation,
sale or transfer in any proceeding fur foreclosure or judicial sale of the Property or beneficial intevest ir the
Trust, if any, in esch cose without Bank's prior written consent, Bank crall be entitled to immedinialy nccelerate
the amoyals cue under the Nate and declare all indebtedness secured by this Mortgage to be lrmmedistoly due ang
payaule as set forth in paragraph 17 of the Agreement. Failure to pay such indebtedness within ten {10} days
SFter netice to Oorrowar of such scceleration shall comstitute an Event of Default. Any use cr attempted use by
Guerewer of the rowlvirg lies of ceedlt ovloencod by the Aqraoment and the Note aftor Borrawer's sale, tranafer,
or promise to sell or transfer the Propecty or any direct or indirect inkerest therein, uor amendment op
terminaticn of any ground leasos affecting the Property, shall constitute a separate Event of default,

7. IMGAIRMENT 0F NOTE RDLDER'S RIGHTS

a. then Line may Lo Frazen or Credit Limit Reduced. Note Holder may temporarily freeze the lime at any
time, or seduce my credit limity-ift (1) the value of the duellirg that secures the plan declines significantly
pelow the Property's appraised valie for purpases of the plan; {2) the Note Holder reasonebly believes that I wiil
be unable to fulfill the repaymern. obligations under the plan because of a material change in wy fipancial
circemstaases; {3) T am in default of ary waterial obligation under this Note: {4) Te fote Holder is precluded by
government acticn from imgosing the anndal percentsge rate provided for in the Notep (%) the priority of the Note
Holder's interest is adversely affectec by government action to the extent thsi the walue of the security interest
is less than 120 percent of tho credit line (for)examola, through imposition of a tax lien); {E) the Note Holder
is nokified by its tegulatory agercy thet continjed srivances constitute an umsafe and unsound practice; or (7} the
wiximm armusl percentage tate {s reached.

. Motice. To frepze the line or reduce the credtit-lime pursuant te this paragraph, Note Holder must
deliver or mail {registered or certified marl) within threz{%) tusiness days after the action is taken to the
Preperty's address a written notice addressed to me, specifylny o date at least thirty {30} calendar days after
the date of notice after which it will not honor any checks and thva not extend further credit. Upon receipt of

" such notice, I agree to immediately return to Note Holder all my unusso checks. If thae natice specifies that Note
‘ Holder is freezing my iine, T aw sot obligater to tepay my cutstanding rrinsipal balurce ontil the Due Date,

provided, housver, that Mote Halder will still bave the right, in sccertesce with and at the times specified in
this Nele, to nive me a subsequent natice terminating my line entirely, thus wlvancing the date principal
repayment is due,

1B, ASSICNWENT OF RENTS; APPOINTMENTS OF RECEIVER; LENDER IN POSSISSION. As odditional security hereunder,
Boreower heredy assions to Bark the rents of the Property, provided that prior to the c:currence of an Lvent. of
Default hereunder or abandonment of the Property, Borrower shall bave the right to collect and cetain such rents
as they become due and payable.

Ynon the ocrurrence of an Event of Default thereunder, or abandorment, Bamk at any time withcut motize, inm
amrson, by apent or by Jjudiciaslly appointed receiver, and without regard to the adequacy of any security for the
indebtedness secured by this Mortgage, shall be enmtitled to enter ugen, take possession of, and manage the
Progerty, and in its own mame sue for or collect the rents of the Property, including those past cue, AL rents
collected by Bark or the receiver shall be applied first to payment of the costs of operation and manzgement of
the Preperty and sollection of rents, including, but not limited to, recaiver's fees, premiums on receiver's bonds
and reasonshle attorney's fees, and then to the sums secured by this Mortgage. Bark and the recelver shall be
liable to account only For those vents actually received. The entering upon and taking possessioh of the Preperty
and the collection and applicatisn of the rents shall mot cure or waive any fuent of Default or notice of Default
hereunder or invelidate any act done pursuant te such motice.

1. RELEASE, Upor payment and discharge of all sums secursd by this Martgage snd termication of the
Account, this Martgeys shall become mull and void ang Bark shall release this Mortgage without charge to Borrouwsr.

U g

Borraver shall pay all costs of cecordation, iF any.
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0. REQUEST FOR NOTILES, Horrowsy requesta that coples of sny notice of default be addressed to Dorrnwer
ard sent to the Property Address. Bank requests that copies of notices of dofaull, sale and foreciosure from the
halder of any Lien uhich hos priority ovar this Moctgage be sant bte Bark's address, as set forth on pago ond of
rhis Morigegs,

21. INCORPORATION OF TERMS. ALl of the terms, conditions and provisions of the Agreement ard Note are by
this reference Lncorporated herein ag if set forth in full. Any Event of Default under the Mote or the Agreeiant
shall constitute an Event of Default hereunder, without Ffurther notice o Gorrower,

2. TIME OF ESSENCE. Time is of the sssemce in this Mortgage, and the Note and Agroement,

23. FCTUAL KMOMLEDGE, For purposes of this Martgage and each of the other Credit Doztwents, 8Bank will not
be deemed to have received actual knowledge of information required to be conveyed to Sank in writing by Borrower
urtil the date of actual recaeipt of such informaticn at 507 Y. Davon Avenue, Park Ricdge, Illinois BODAB [or
such other addvess spocified by Bark to Borrowsr). Such date shall te conclusively determined by return receipt
in reference to the poliseseion of Borrower. If such raturn receipt is not available, such date shall be
canclusively determined 4y raference to the “Received” date stampad on such written natice by B or Bank's
agent. With regsrd to other euents ar Information nnt provided by Borrower under the Credit Documents, Bank will
be cdeemed to have actual knowledna of such event or information as of the dats Bark receives a written notlee of
such evert ar information from a_ruurce Bark reagcnably velieves to be reliable, inuluding but not limited to, a
court ur other govermmental agency, ifstitwtional lender, ar title company. The actual date of recuipt shall be
determined by reference to the "Received” date stampes on suth written natice by Bank ar Bank's agent.

24, TAXES. In the event of the passage afler the date of this Mortgage of any law changing in any way lhe
laws now in force Far the taxation of mortgages, Or deots secured thereby, or the mannar of operation of cuch
taxes, so as to affect the interest of Bamk, then @ in such event Borrower shall pay the full amount of such

taxes,

25, YAIVER OF STATUTORY RIGHTS. forrower shall mot ardwill not apply for or avail itself of eny

. hamestead, appraisement, valuation, redemptiom, stay, extensice, ot exemptien laws, or any so-called "soratorium

- laws", ncw existirg or hereafter enacted, in arder Lo prevent or him,ar the enforcement or Fforcclosure of this
Mortgage, but hereby walves the benefit of such laws, Borrower, for/iiself and all who may claim through or under
it, waives any and &ll right to have the property and estates comprising the Proparty marshalled upon any
fareclosure of the lien hereof and agrees that any court bawving jurisdicuion te foreclose such lien may order the
Property sold as an entirmty. Barrower hereby waives any and all rights of Cesamtion from sale under any order

' or decree of fareclosure, purstant to rights herein grantad, on behalf of the ¥orfaagor, the trust estate, ond all
persons beneficially interested therein, and each and every person acquiting any infesast in or title to the
Property described herein subsequent to the date of this Mertgage, and on behalf of ali other persons to the

extent permitted by Illinois law.

k'
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26. FXPENSE OF LITIGATION. In any suit to forwclose the lien of this Mortgage or enferoz any othor remedy F@

of the Bark undet this Mortgage, the Agreement, or the Note there shall he allowed and incluced,.zs-accitional Zi

™

indebtedness in the judgment or decree, all expenditures and ewpenses which may be paid or Incurred oy or on
behalf of Bani fur attorreys' fees, appraissrs’ fees, outlays for documentary and axpart cuidence, stencgrephers’
charges, publication costs, survey costs, and costs {which may be estimated as to iteme to be expended after sctry
=¥ the decree) of procuring all apstracts of title, title searches and examinations, title insurance policies,
Torrens certificates, and similar data amd assurances with respect to title as Bark may deem ressonably necessary
either to prosecuie such scit or to evidence bidders at any sale which ma; be had pursuant to such decree the true
condition of the title to or value of the Proparty, ALl expenditures and expenses of the nature in this paragraph
mentioned, and such sxpenses and fees as may be incurred in the protection of said Preperty and the maintenance of
the lien of this Maortaage, including the fees of any attorney employed by Bark in any litigation or proceeding
affecting this Mortgage, the Note or the Property or in prepavation for the cemmencement or defense or any
proceeding cr threatered suit or proceeding, shall be immediately due and payable by Borrowsr, with interest
{herech at the interest rate proviced in the Note.
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27, CAPYTIONS; SUCTESSDRS AMD ASSIGNSG, The captions of this Martgege are for convenience and reference
srly, They ln no way define, limit or describe the ascepe cr intent of this Mortgage. All the terms and
comgitivng of this Martgage and the other Credit Documents shall Le binding upon and ioure Lo the beneflt of tho
hoirs, succossors and assigns of the Gotrower,

28, TRUSTES EXCULPATION, If this Martgage iu executed by a Trusk, _ --=v-creelff-mreoon-un--

. Trustee, executes this Mortgage og
Trustee as aforeseid, in the axercise of the power and autherity conferred upon and vested in it as such trustee,
and it is expresaly understood and sgreed by ihe mortgagee herein ang by avery person now or harealter claiming
any right or cecurity hereunder that nothing contained herein ar in tne Note secured by this Mortgage shall be
construed as cresting any liability on the Trustee persenally to pay said Note or any interest that muy accrue
theroon, or any indebtedness sceruing hereunder or to perform any covenants either express or implied hereln
contained, all cich liapility, if any, being expressly waived, and that any recovery on this Mortpage and the Nete
secured herehy shall te solely against and out of the Property hesehy conveyed by enforcoment of the provisions
hereof and of said Kete, but this wsiver shall in no way affect the personal liatility of any co-maker, co-sigher,
andorser or guarantor s caid Mote,

33258388
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IN WITNESS HEREOQF, Borrower has executed this Mortgage.
IF BORROWER 1S AN INDIVIOUAL(S)

Q(!/WLJUC}—J (\LCLLQQ Date: April 2. 1993

Indivytual Sorrower dJdames F. Clark

. o s
%Mr},&,&g W/ Date:_pgpil 2. 1993

Individual Borrodr Marigrace Clark

Cata:

Individual Borrower

Date:

Insividual Borrowsr

STATE OF ILLINQIS

COUNTY OF  COOK StoF

I, the undersigred, a Motary Public in and for sald County, in the State aforssaid, OO HRREBY CERTIFY- THAT

James F. Clark and Marigrace Clark, marrior -tz each pther

nerscnally known to me toc be the same person whoze/nume is subscribed to the foregoing instrument, appeared pefore
me this day in oerson, and achknowledged that be sigrad, sealed and delivered the said instrument ag
free and voluntary act, for the uses and purposes therein =3t forth, including the release and walver of the right

of homestead.

‘ oed?
Given under my hand and official seal this émcf dayof Q}{?"’/a /gf':l

e e T e

’\

First State Bank & Trust Co. of Park Ridge 98258338

607 . Cevon Ave., Park Rideg, It 60068

P.T.I, # _12-02-116-004-0000

-
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1F BOAAAMER 15 A TRUST:

Datpds acsemmo- | T Byt
not personaily, but solely as aforessid
ty
Ita:
ATTEST:
Its:

STATE OF ILLINDIS

COUNTY OF 581

I, the undersioned, @Notary Public, in ond for the County and State aforesaid, OO HEREGY CERTIFY, that

af
a corporation, and 9]
known to me £0 be the same persons whos@ names are subscribed to the foreging instrument as such

and , respectively, appeared before

me this day in person and acknowledged that ey signed =nd delivered the sald instrument as their our free and

voluntary acts, ang as the free and voluntary acc of osaid corporation, as Truster, for the uses and purposas
therein set forth; and the said , did also then and cthere acknowledoe
that he, 25 custodiam of the corporate seal of salo corposation, oid affix the said corporate seal of said
corporation to the Instrument as his own free and voluntarv.act, and as the free and voluntary act of said
corporation, as Trustes, for the uses and purposes therein cef forth.

of said corporaticn, perspnally

Siven under my hand and official seal this, _ day of . ©

Notary Public

Comission expires:

THIS INSTRUMENT PRZPARED OY:

P.T.IL A

Al




