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written consent of Assignee which shall not be unreasonably withheld
or delayed,;

at Assignee's request, execute and detiver all such further assurances
and assignments as Assignee shall, from time to iime, require with
respect to Lease and Future Leases; and

not execute Future Leases having lease terms of more than five (5)
years without the written consent of assignee which consent shaii not
be unreasonably withheld or delayed.

5. Agrees that this Assignment is absolute and is effective immediately,
PROVIDED HUWEVER, that Assignor shall have the right, so long as no "Default” (as
such term is defited.in Mortgage) shall exist, to collect Rents and Future Rents, when due
hut not prior thercte, and retain, use and enjey the same.

6. Apgrees tha. utany time following a Defauit, Assignee may, at its option,
either in person or through i%s agent or a receiver appointed by a court of competent
jurisdictien, without notice and without, in any way, waiving such Default and withont

regard to the adequacy of the security for Indebtedness and with or witkout instituding any
action or proceeding:

(a)

(b)

(¢)

take possession of Projerty and hold, manage, lease and operate the
same on such terms and for such periods of time as Assignee may
tleem proper;

with or without taking possessionot Property, in its own name, institute
suit or otherwise collect and receive Fents and Future Reats, including
Rents and Future Rents past due and unpaid, with full power to make,
from time to time, all alterations, renovations, repairs or replacements
therelo or thereof as Assignee may deem proper; and

apply Rents and Future Rents to the payment of -, (i) all costs and
expenses incurred in managing Property (including, but-not limited to,
the salaries, fees and wages of the managing agent thergef and other
employees of Assignor); (ii) ali expenses of operating and.inaintaining
Property (including, but aot limited to, all taxes, charges, elaims,
assessments, water rents, sewer rents and other liens and premains for
all insurance coverages which Assignee may deem necessary); {iii) all
costs of alteration, renovaiion, repair or replacement of Property; (iv)
all expenses incident 1o the taking and retaining of possession thereof;
and (v) Indebtedness and all costs, expenses and reasonable attorpeys’
fees incurred by Assignee by reason hereof; and apply the same in such
order of priority as Assignee, in its sole discretinn, may determine, any
statute, law, custom or use to the contrary notwithstanding,
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7. Agrees that Assignee shall not be:

(a) liable for any loss sustained by Assignor resulting from Assignee’s
failure 1o let Property following the occurrence of a Default or by
reason of any other act or omission of Assignee in managing the same
following & Default, other than any loss or damage which may be
incurred by Assignor by reason of Assignee's negligence or acts and
deeds following the exercise of Assignee’s rights pursuant hereto or
pursuant to Leases and Future Leases; or

(t) obligated to perform or discharge, nor does Assignee hereby undertake
10 perform or discharge, any obligation, duty or liability of Assignor
nursuant hereto or pursuant to Lease and Future Leases and, with
rezpect thereto, Assignor shall, and does hereby agree to indemnify
Assignee for and hold Assignee harmless from any and all liability, loss
or aarnzge which may or might be incurred by reason thereof and from
any and il claims and demands whatsoever which may be asserted
against Aseignee hy reason of any alieged obligation or undertaking on
its part to perfoim or discharge any of the terms, covenants, condi-
tions and agrecrients required of Assignor pursuant hereto or pursuant
to Lease and Future Lsases, PROVIDED THAT such indemnification
shall not include any itability, loss or damage which may be incurred
by Assignee by reason of its negligence or act and deeds following the
exercise of Assignee’'s rigiri; pursuant hereto or pursuant to Lease and
Future Leases.

If Assignee incurs any liability pursuant to this Assignment of Leases and Rents or
purseany to Lease and Future Leases or in defense of any such claim or demand, the
amount thereof (including costs, expenses and reasonable attoineys’ fees but exclusive of
any costs, expenses and attorneys’ tees incurred by Assignee by reuson of its acts and deeds
following the exercise of Assignee’s rights oursuant hereto or pursuzat to Lease and Future
Leases) shail be secured by Mortgage and other Loan Documents ‘and Assignor shall
reimburse Assignee therefor, :mmediately upon demand and in the event ot ihe failure of
Agsignor so 10 do, Assignee may, at its option, declare Indebtedness immediaiely due and
‘payable.

8. Agrecs that this Assignment shall not operate to place uponr Assignee any
responsibility, prior to the exercise of Assigree’s rights pursuant hereto, for the control,
care, management or repair of Property or for the performance of any of the terms,
covenants, conditions and agreements required of Assignor, as landlord, pursuant to Lease
and Future Leases nor is the same iriended to make Assignee responsible or liable for any:

(a)  waste committed on Property by Tenant, Future Tenants or any other
party;

916526
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(b)  dangerous or defective condition of Preperty; or

(¢) negligence in the management, upkeep, repair or control of Property
resulting in loss, injury er death to any Tenant, Future Tenants,
licensee, employee or stranger.

9. Agrees that any affidavit, certificate, letter or statement of any officer, agent
or atiornev of Assignee, made in good faith, setting forth that any part of Indebtedness

_remgans unpaid, shall be and constitate evidence of the vatidity, effectiveness and continuing
force and effect of this Assignment (all persons being hereby authorized to rely thereon).
Assignor hierehy authorizes and directs Tenant, Future Tenants or other occupants of Prop-
erty, upon recemt from Assignec of written notice to the effect that Assignee is then the
hoider of Loan Documents and that a Default exists pursuant thereunder or purscant
thereto, to pay Reniz and Future Rents to Assignee until otherwise notified by Assignee,
in writing, to the cunirary.

10.  Agrees that Assignee may take or release any security given for the payment
of Indebtedness, release any party primarily or secondarily liable therefor and apply any
" other security, in its possession, 1o the satisfaction of Indebtedness, without prejudice to any
of its rights pursuant hereto.

. Agrees that the terms "Leasc™and "Fuiure Leases” shall include any permitted
fibleases and permitted assignments thereof and all extensions or renewals of Lease,
Future Leases and subleases thereof.

12.  Agrees that:

(a)  nothing contained herein and no_a:t-"done or omitted te be done by
Assignec pursuant to the powers and rights granted to it hercunder
shall be deemed to be a waiver by Assignze-of ils rights and remedies
pursunani to Loan Documents;

(b)  this Assignment is made without prejudice to any of the rights and
remedies possessed by Assignee thereunder; and

(c) the right of Assignee to collect Indebtedness and to”znforce any
security therefor in its possession may be exercised ty Assignce either
prior to, concurrently with or subsequent to any action taken by it
pursuant hereto.

13, Agrees that any notice, consent or other communication to be given hereunder
shall be is writing and shall be served either personally (by a same-day courier service) or
Dy & nationally recognized "overnight" courier service (which shail be deemed received on
the date of delivery thereof) o mailed by United States certified or registered mail, postage
paid, return receipt requested (which shall be deemed received three [3] business days

ollowing the postmark date thereof), 1o Assignee and Assignor as follows:

9L 16526
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If 10 Assignee:

Attentivn: Mortgage Loan Department, P.O. Box 490, Seattle, Washington
98111-0490,

,“ ‘Q a:-simnra

To Trust: Lake Shore National Bank, 605 N. Michigan Avenue, Chicago,
llinois 60611
‘f'o Beneficiary: 6412 Roosevelt Koad Partuership, ¢/o Paul
Sugar, Esq., One East Wacker Drive, Suite 3430, Chicago,
Illinois 60601

14, Agrees'that in the event of any conflict between the terms hereof and the
terms of Mortgage, the tcrns of this Assignment shall prevail,

15, Agrees that this Jassignment and all covenants and warranties herein

contained shail inure to the benefii of Assignee, its successors, assigns, grantees and legul

-representatives and shali be binding uron Assignor and its successors, assigns, grantees and
-legal representatives.

10.  Upon the payment in full of Judsbtedness and provided Assignor has no
cantinuing obligations pursuant to Loan Documents, this Assignment shall be null and void
and an appropriate instrument of reccaveyance ar release shall be prompily made by
Assignee 10 Assignor, at Assignor’s expense.

17.  Indebtedness is a non-recourse obligation ot Trust, It is expressly understood
that nothing herein or in other Loan Ducuments contained shall be construed as
establishing any personal liability on Trust, its agents or empleyres, to pay Indebtedness or
to perform any of the conditions hevein contained, all such person2i iiability being expressly
waived by Assignee; Assignee’s only recourse against Trust being against-Property and other
property given as security for the payment of Indebtedness, in the manser herein, in other
Loan Documents and by law provided. NOTWITHSTANDING THE FOREGOING,
nothing contained herein or in other Loan Documents shali be deemed to have released:
(a) Beneficizry from the limited iiability imposed upon Beneficiary pursuant to/the terms
of Note and Mortgage, and (b) Stanley Warsaw, Phyllis Warsaw, Howard Kraisur, Burton
8. Ury, Ralph Banner, Paul Sugar, Judith Sugar and Gerald Mallen {(collectively
"Guarantors”) from the limited liabiiity imposed upon Guarantors pursuant 1o the terms of
a certain Limited Guaranty and Personal Liability Agreement of even date herewith,
- execuled by Guarantors in favor of Assignee.

9L1652E6
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IN WITNESS WHEREQF, Assi

- 8005 has executed this Assignment of Leases arnd
Reats on the day and year first above written,

TRYUST: IAKE SHORE NATIONAL BANK, a nationa

banking association, not personally but solely as
Trustee aforesaig

/a’-{/.q

itle: Y7y L { o

%412 ROOSEVELT ROAD PARTNERSHIP, an
Illi:!nizg,gﬁneral parinership

By: i lecl ¢ ey o

| Paa Suyar, Geheral Partner and
. Authedized Signatory

SCT6L2ZESL
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6 OF ILLINOIS )

, ) SS
COtNTY OF COOK

i, ﬁwfla f/:'t v qrm.,aa Notary Public ir. and for and residing in said County, in the

Stateaforesaid, DO HEREBY CERTIFY thdté‘t_ﬂ_ﬂ_zé_cz’ﬁmzﬁ‘z
Poepidentt of Lake Shore National Bank, a national banking adociation ("Bank’) ar .lnd
dbﬁﬂ % s _Lrust ohiher Seeretary of Bank, who are
persongtly nown 1 me to be the sgme persons whose names are subscribed to the
foreguing instoument as suchyy M,&gg@resmm,md-———————&cr&w respectively,
appeared before me this day in person and acknowledged that they signed and delivered
the suid instruinzn as their own ree and voluntary acts for the uses and purposes therein
set forth; and the sald réwr’ Seerdtery did also then and there acknowledge thar

{shn:} ), as custodian of the corporate seal, did affix the said corporate seal to said
instrument us (her) 8563 swn free and voluntary act for the uses and purposes therein set

forth.

{iiven under my hand aad Matariai Seai this é'“ day of April, 1993,

f T L(ﬂ (2,451 (( (VR e

Notary Public

S s

/ LORERLA T CAVAILY ™7

7 4L NOTANY MUBLIC 57473 6. nimew |
e d urm'ﬂi.xw:'.i b, CEN 5894 )

L m——-—uud-—u.
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STATE OF ILLINOIS )
A y ss.
_ COUNTY OF COOK )

L LUOES , a Notary Public in and for said County in the State
aforesaid, DO HEREBY/ CERTIFY that Paul Sugar, personaily known to me to be the
same person whose name is subscribed to the foregoing instrument, appeared before me
this day in person and acknowledged that he signed and delivered the said instrument us
his own free and voluntary acts for the uses and purposes therein set forth.

day of Apeil 1993,
w’f Ll

Notary Public

Given urider my hand and Notarial Seal this gt

{ "OFFICIAL. SEAL"
Lisa A. Downey
Kotary Pubiic, Stats of Minois
o Lommission Expires 7/23/96

L g sy iy g
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EXHIBT "A"
LEGAL DESCRIPTION

LOTS 22 TO 28 IN BLOCK 4 IN JULIA A. WIEGANDS SUBDIVISION OF BLOCKS
2 AND 4 IN SUBDIVISION OF THE SOUTH EAST 174 OF LOT 6 IN THE BF.
JARVIS SUBDIVISION OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Aﬁ&ﬁﬁ. 6412 Roosevelt Road
7 Oak Park, Hlinois 60301

16-18-429-041-9200
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LEASES

LEASE DATE

| ;;-Wﬂsreen Company, an  3/8/82 5/1/82 to 4/30/2022
inois corporation
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