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THI MOR FGAQGE "Security Tostrament”) 1s given on MARCH 30, 1993

R SCOTW SANDEMAN, A UHNMARRIED PERSON
BEPT~41 i : 3?
{"Boteorwer T ThHis Sccurity instrument is givert (o . TH#7%Y %J ;‘g&%pn 147 oo
#1505 i % -3 _Jyactbu
STANDARD FEDERAL BANK FOR 2+VINGS , COOE COUNTY RECORDER
whiich @+ oroanized and existing under the Jaws of THE UNITFD STATES OF AMERICA . and whose

address - 4192 §, ARCHER AVE, CHICAGO, ILLINQIS 60632
(" Lzpder™). Borrower owes Lender the principal sum of |

NINETY NINE THOUSAND TWO BUNDRED DOLLARS & Q CENTS
Tiotiars (U.S. § 99,200.00 ).
Tins debo v evidenced by Borrower's note dated the same date as this Security Ins:rument{ Note™), which provides for
menthiy pocents. with the full debt, if not paid varfier. due and payable on APRIT. 1, 2023
Thrs Securty Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the N ate, with interest, and all rent.wnls
eddemscis aad mexdifications of the Note; (9 the pavment of all other sums, with intereet, pdvanced under paragraph 7 to
pratect the secarity of this Security Instrument; and (o) the performance of Borrower's coveasnts and agreenients under this

Securty iestirament and the Note, For this purpose, Borroswer does hereby mortgage, granr and corvey 1o Lender the following
COOK County, llinois;

describedd propesty tocated in
PNIT HUMBER 103 IN CAMBRIDGE PLACE, A CONDOMINIUM AS DELINEASDT ON A
SURVEY OF THE PART OF THE FOLLOWING DESCRIBED REAL ESTATE: A PARCEL OF
LAND LOCATED IN THE WORTH 1/2 OF THE EAST 1/2 QF THE NORTH WEST 1/4 OF
SECTLION 34, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
KERTIIAN, IN COOK COUNTY, TLLINOIS, WHICH SURVEY IS ATTACHED AS
EXBIBIT A TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
6310871 AND AS AMENDED FROM TIME TO TIME, TOGETHER WITH I[TS UNDIVIDED
POURCFENTAGE INTEREST IN THE COMMON ELEMENTS, IN COCX COUNTY, ILLINOIS.

PIW #27-34-104-026-1103
MAILT@" ADDRESS OF THE MORTGAGEE, FOR PURPOSES OF ALL NOTICES UNDER THE

NG ST NHLOE U I P e IR P S

Hlinois 60477 {("Propernty Address"i:
[Zp Conded

HLMHE-S oo Fanuly FMMA/FHLMG UNIFORM INSTRUMENT
q'ﬁ!iﬁvf L. Form 3014 99¢C
. 8 ' Ammended 591 ’
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7. Transfer of the Property or a Beneflcial lnterest ir!Bo:rowu: Il cﬂuny'pzm of llumpcrtv or uny interest in it

5 sold or raasterresd sor i o benetictal interest in Borrower is sold or transferred and Borrower is not a natural person) without

Lender's prior writien consent, Lender miay, at its option, require immediate payment in full ol gl sums sccured by this

Secuniny ntiasaent. However, this option shail aot be exercised by Lender if exercise is protibited by tederal law as of the date
ol thes Secvnny lnstrament,

1 Losiler exercises this option, Lender shell give Borrawer notice of acceleration. The notice shall provide a period of nol
foss than ! davs from the date the notice is delivered or mailed within which Borrower must pay ail sums securcd by this
Severity kntraraent. 1 Borrower fails to pay thise sums prior to the expitation of this period. Lender muy invoke any remedics
permitee! by this Security Ingtrument without further netice or demand on Borrower,

I8, Bermmwer’s Right to Reirstate. )f Borrower meets certain conditions, Borrower shall have the right to have
entoreemion of this Security Instrument discontinued at any time prior to the eartier of; (a) § duys (or such other period as
applicabt. Low man specily tor seinstatement) before sale of the Property pursuant to any power of sale contained in this
Sevuris hestrument: or (b) entry of a judgment enforcing this Security [nstrument. Those conditions are thal Borrower: (4) puys
{ander 4 <wme which then would be due under this Security Instrumient and the Note as if no acceleration had occurred; (b)
cures s default of any other covenamts or agrecments: (¢) pays all expenses incurred in enforcing this Security Instrument,
wclding: b noinaied 1o, reasonable atorneys” faes: arnd (d) takes such action us Lender may reasonubly require to assure
tha! the lien of this Security Instrument, Lender's rights in the Property and RBorrower's obligation to pay the sums secared by
this Secoiv Imstrumeniosball continue unchanged. Upont reinstatement by Borrower, this Secarity Instrument and the
obligation: scured herebry shadremain fully effective us if no acceleration had occurred. However, this right 1o reinstate shall
ok appis 19 the cane of aceeleration under paragraph 17.

9, Sale of Note; Change «f .oan Servicer. The Note or a pertial interest in the Note (together with this Security
Instarment) nuy be sobd ene or moie dmes without prior nctice to Borrower, A sale may result in a change in the entity (known
av the "L oan Seryieer”) that coblects monthly mayments due under the Note and this Security Insteument. There also may be one
or more Cranges of the Loan Servicer unrelated o sale of the Nole. H there is a change of the Loan Servicer, Borrower will be
grven whitlo nodee of the change n accosdancd with paragraph 14 above and applicable law. The aotice will state the narg and
address ¢ the new Loan Servicer and the address (o which payments shoufd be made. The notice will also contain any olhe.

infoamatin requirad by applicable law. " o4
20. Huawmrdous Substances. Borrower shall not cauie or permit the presence, use, disposal, storage, or release of any 7

Huzardows Substances on o7 in the Property. Borrower sha't nct do, nor allow anyone else to do, anything aifecting thc'
Property i s ia violatien of aay Environmemmsl Law. The prevading two sentences shall not apply to the presenz use, ‘
) o

morage o the Preperty of smail quantities of Hazardous Substances «net are generally recognized to be appropriate o non

residential uses am to maintenance of the Propenty,

Basrower shall prompaly give Lender wrilten notice of sny investigation. claim, demand, lawsuit or other acudn by any
povenmm- el oF serutatory agency of private party invoiving the Propeny arz any Hazardous Substance or Envamnmcmdl Law
of whicl: Farcower hus actual knowledge. 16 Borrower Jearns, or is notified by iy governmentul or seguliiory aut!mrlty. that
any fomosal o et remediation of any Hazandous Substatice affecting the Propeny s vecessary, Borrower shull promptly take
a't neces~ory remedial actions in aceordance with Environmental Low.

Ax ined i this paragraph 20, "Hazardous Substanwes” are those substances defined &5-toxic or hazardous substances by
Eavirenimemat Law and the following substances:  pasoline, kerosene, other flammmble or thzic petroleum products, toxic
pesticides and hesbicides. volatile solvents, maserials containing asbestos or formaldehyde. and vadiozctive maierinls. As used in
this paszyioph 20, “Environmental Law” means federal luws and laws of the jurisdiction where the Praperty is located that
relate to ivadth, safely or environmental protection,

NN ENIFORM COVENANTS. Borrower and Lender further covenant and ugree as {ollows:

I1. ‘woeeleration; Remedies. Lender shall give notice te Borrower prior to acceleration follewing Beirower’s breach
of 2y ruvenant or agreement in this Security Instrument (but not prier to acceleration under puragraph 17 vniess
appbicabic law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaukt;
{ti & date. not Jess than 30 days from the dite the natice Is given to Borrower, by which the default must be cured; and
{8} that faifure to cure the default on or bifore ine date specified in the notice may result in acceleration of the suras
secured b this Security Instrument, forsclosure by judicial proceeding and sale of the Property. The netice shail further
infore: Burrower of the right to relnstate after acceleration and the right to sssert in the foreclosure proceeding the
pon-existence of a default or any other defanse of Borrower to acceleration and foreclosure. 1f the default is not cured on
or befare the date specified in the notice. Lender, at its option, may require immediate payment in Full of all sums
secured v (his Seeurity Instrument without forther demand and may foreclose this Security Instrument by judiciel
proceeding. Lender shail he entitled 1o coilect all expenses incurred in pursuing the remedies provided in this paragraph
2t, including, but not limited to, reasonahle aitorneys' Fees 2nd costs of title evidence.

12, Rudease. Upon payment of all sumi secured by tiis Security Instrnnent, Lender shall release this Security Instrument
withouit ok i w0 Borrower. Borrower shall pay any recordation costs.

3, Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property. Form 3014 9/90
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payments may no tonger MN ’ F l ndc;lnﬁ BUgL !mur@Pn%n the amount and for the period
i wi aifable afid is obtained, Borrower shall pay

that Eender requires) pn
the premiums required 1o nuintain morigage insurance in effect. or to pmvn.lc 2 loss reserve, unti! the requinanent for morigage

msurasice ends 1h accordance with any writien agreemient between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior te an inspection specifying reasonable cause for the inspection,

19, Condemnation. The proceeds of any award or claim for damages, divect or conseguential, in connection with any
condemnation or other taking of any part of the Propeny, or for conveyance in licu of condempation, are hereby assigned amnd
shall be paid to Lender.

In the event of a total taking of the Propeny. the proceeds shall be applied to the sums secured by this Security Instrumeni,
whether or not then duc, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propenty immediately before the taking is equal to or greater thaw the amount of the sums secured by this
Security EBastrument immediately before the taking, unless Borrower and Lender otherw,sc agree in writing., the sums seccurad by
this Sccurity Tnstrument shal! be reduced by the amount of the procceds multiplied by the following frastion: ) the umsl
amount of the sums secured immediately before the taking, divided by (b) the fuir market valur of the Property inunediately
before the taking., Any balance shalr be paid to Borrower. Fn the cvert of a partivf taking of the Propeny’ in which 1he fair
market vatue of the Property immediately before the taking is less than the amourt of the sums securad inpnediateiy betore the
taking. unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proocods shall
be upplied ta the sums secured by this Sccurity Instrumem whether or not the sums are then due. '

if the Propenty is abandoned by Borrower, or il aiter notice by Lerder to Borrower that the condemneas otfers to nmke an
award or setile a claim for damages, Borrower fails 10 respond 10 Lender within 30 days after 1he date the notice is given.
Lender is authorizei o coliect and apply the procecds, st its oprion, cither (o restoration or repair of the Property or to the susns
secured by this S2car y Instrvment, whether o not then due.

Unless Lender 2ad Borrower otherwise agree in writing, any application ol proceeds to principal siall not exlend or
postpone 1he duc date o4 the monthly payvinents referred to in paragraphs | and 2 or change rhe amount of suck pavarents.

11. Barrower Not XU lsused: Forbearunce By Lender Mot a Wailver. Extension of the time tor payment or modidcation
of amortization of the suias soeured by this Scearity Instrument granted by Lender (o any successor in interest of Boyrower sha!l
nal operate 1o mlease the Halisty of the original Borrower or Borrower's successars in interest. Lender shadl not be required 1o
comence proceedings sgainst zay cuecessor in interest or refuse to extend 1ime for payment or othervise modily smon ikl
of the sums secured by this Sccarily Instrumemt by reason of any demand made by the original Borrower or I‘T(% :
successors ininterest. Any forbeariice by Lender in exercising uny right or remedy shall not be 4 waiver of or pm»ciud.: oA

exereise of uny right or renedy.

Security lmtnmlcnl shal} bmd and '\cucm the successors and assigne of Lend;.r und Bormwcr. '.\uhj(.‘(.l o Ihc rnwr-rmm
paragraph [7. Borrower’s covenants and agleements shadl be joint and several. Any Borrower who co-sipgas this 315 -
Instrument but does not execute the Note: (a) in ~Gsigning this Sccurity Instrument only 1o morigage, grant and conv 4
Borrower’s interest in the Propernty under the tenas 0f this Security Instrument; () is not personally obligated 1o pay the sums
securod by this Sccurity Instrument: and (c) agrees that '_edder and any other Borrower sy sgree to extend, r'i-":iify_ forbear or
make any accommadations with regard to the terms of th.+Security Instrument or the Note withowt that Barrower’s consert. "

13. Loan Cherges. If ithe loan secured by this Security 'sstrumens: is subject io a Jaw which sets maxisum loan ch.fu'gc Y
and that law is {inally interpreted so Lhat the interest or other lean charges colleciedd or 1o be collecled in coancclion \yuh the ©
foan exceed the permilted limits. chen: (a4} any such loun chaige <iall be reduced by the amount necessary wr iaduﬁ.. the qaﬂ:e i
to the permitted limit; and (b) any suins aiready collected l'rnm Borrower which exceeded permitted limits -jh By wfindad
Borrower. Lender may choose to make this refund by redicing (he' principal owed umler the Nute or by fmaking a direc
payment 0 Borrower. If a refund reduces principal, the reductivn’ wvill be treated as . par[i.jl prepliivnent without any
prepayment charge under the Note. @

I4. Notlces. Any notice to Borrower provided for in this Security Tustiusnaent shall ke piven hv d'-lwerim- icor by mailing
it by first ciuss mail unless applicable law reguires use of another methoda” The patice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any netice (p Lamvier shall be given by first class mail to
Lender’s address stated hercin or any other address Lender designates by noticeio/g8crrower. Any nolice provided for in this
Security Insirument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing lLaw; Severability. This Security Instrument shail be goveriwd by federal law and the law of the
juritdiction in which the Property is located. In the event that any provision or clause ol @i Security instrurnem or the Note
conflicts with applicable law. such conflict shall not affect other provisions of 1his Security Instimiment ar the Note which can be
given effect without the contlicting provision. To this end the provisions of this Security Instr iment and the Note are Jectared
to be severabie. )

16. Borrower’s Copy. Borrower chall be given one conformed copy of the Note aad of this Lecu/ v Instrurment,

Form 3014 9/90
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UNOFFICIAL "CGBYM PLAN NO. 0030

ADJUSTABLE RATE RIDER
€1 Yesar Treasury Index—Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this 30TH  duy of MARCH L1993 andis
frcorperates e aind shait be deemed to amend and supplenment the Mortgage, Deed ot Trust ar Security Deed (the
SSecucity 1ns'rumpent’ ) of the same date given by the undersigned (the “‘Borrower’') to secure Borrower'’s Adjustable
Rate Nofe ¢the *Noe'')to STANDARD FEDERAL BANK FOR SAVINGS

(the ‘*Lender™’) of the same date and covering the property described
in the Securny [nstrument and located ax:
TINLEY PARK IL 60477
{Praperty Address)

THE NOTE CONTAINS PROVISIONE ALLOWING FOR CHANGES IN THE INTEREST BATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST GRTE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

9275 WINDSUR PARKWAY

ADDITIONAL COVENANTS. In addition to the covenants and agreemaents made in tae Security Instrument,
Bc:rrow_er and Lender further covenant and agree as follows:

A INTERCST RATF AND MONTHLY PAYMENT CHANGES
The Nere provides for an ianial interest rate of 6. 1 23 95, The Note provides for changes iz the interest rate and the

mombly pavments, as follovis:
4. INTEREST RATE AND [4i/)NTHLY PAYMENT CIHHANGES

{4} Chamge Dates
The interest rate 1 will pay may charge on the first dayof APRIL 1, .1 96 und on that day

every 12th momh thereafier, Bach date o~-which my interest rate could change is called a °‘Change Date.”’

) Yhe Index
Beginning with the first Change Date, 1y nierest nite will be based on an Index. The “Index’’ is the weekly

uverage wield on United States Treasury secunt/es adiusted to a constant maturity of 1 yeur, as made availabic by
ihe Fadera! Regerve Boerd. The most recent |ndex 7*orre available as of the date 45 days before each Change Date

is. rabled the "Current Index.”’
§f the 'ndex is no longer availabie, the Note Hold st w il choose & new index which is based upon comparsble

mformation. The Note Hoider wilt give me aatice of tins choice.

() Calculation of Changes
Befve cach Change Date, the Note Holder will calculate 7oy new interest rate by adding TWO AND

CME HALF  percentage points ( 2.30 %)} to the Curcent Index. The Note Holder will then round
the resuh of this addition to the nearest one-cighth of one percentag: roint (0.125%). Si.9ject to the limits stated
in Secticn D molow, this rounded amount wiil be my new intercst rate-until the next Change Date.

Ths Nate Holder will then determine the amount -of the monthly payniznt that would be sufficient to repay
the unpaid prircipal that 1 am expecied 1o owe at the Change Date in full or the maturity date at my new interest
rate in substantiaily equal payments. The resull of this calculation will be the (v amount of my monthly paymen!.

: (tF3 Lémits om Interest Rate Chaoges
o The interest rate ) am required to pay at the first Change Date will not be greater than 8-125 % orjess than
L 6,125 % . Thereafter, my interest raie will net-er be increased or decreased on av'y sii gle Change Date by
e than two bercentaye points (2.0%) from the rate of interest ! have been paying for the prace2in’, twelve months. My
intevest rutc will never be greater than 12.125 i%., NOR LES3 THAN 6A.1%45 %,

{E) Effective Date of Chkanges

My new interest rate will become effective on each Change Date, I will pay the amount of \ny aew monthly
paymert heginning on the first monthly payment date ufter the Change Date until the amount of my monthly pay-
ment changes again.

i¥) " ,uce of Changes
The Nore Holder will deliver or mail to me a notize of any changes in my interest rate and the amount of my

momhiv payment before the effective date of any change. The notice will include information required by law to
be giveu me and also the title and telephone number of a person who will answer any question | may have regarding

tlee nothve.
B, TRANSFER OF THE PROPERTY OR A BENETICIAL INTEREST IN BORROWER

Uniformt Covenamt 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or 2 Beneficig} Interest in Borrower. 1f all or any part of the Properiy or any interest
) in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
: persant withowt Lender’'s prior written consent, Lender may, at its option, require immediate payment in full of
' ali sum secured by this Security {nstrument. However, this option shafl nor be exercised by Lender iF exercise is
peohitited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(&) Borrower causes (0 be submitted to Lender information required by Leonder 10 evaluate the intended transferce
as if a new losn were being made to the i ansferee; and {b) Lender rcasonably determines that Lender’s security
wilf noi he impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
1y [nstrument ic =z cptable to Lender.

T 1ne extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s con-
seqr £ the loan assumption. Lender may also require the transferee 1o sign an assumption agreement that Is accept-
akle 10 | erder and that obiigaies the transferee to keep all the promises and agreements made in the Note &nd in
this Secirity Instrumens. Borrower wili continue to be obligated under the Note and this Secerity Iastrumen? unlesy

Lender ~cleases Borrower in writing.
WA 4 TY ADAS TARLE WATE 200w - ARE 13 XK LXK AN Ko L MK R Bl Kol Slediod dlbuiinll X X X X XX X XX b K o abfel X X

m BELTR e VP MORTGAGE FOMMS = 1313:793 8100 » (BOMEL ..
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 30TH  gay of MARCH . 1993
wnit s incorporated into and shalt be deemed  amend ond supplement the Mortgage, Deed of Trust or Security
{xed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower") b secure

Rosower's Nowe 1o

: STANDARD FEDERAL BANK FOR SAVINGS
. 4192 5. ARCHER AVE, CHICAGO, ILLINOIS 60632 (the "Lender")

af the same Jate and covening the Property described in the Security Instr:m2nt and located at:

§275 AINDEOR PARKWAY TINLEY PARK IL 60477

- |Prapcrty Addiess}
The Propeny inciudzsa unit in, together with an undivided interest in the common elements of, « condominium
ol KROown as’ .

CAALRIDGE PLACE
[Name of Condmninicm Project|

(the "Condominium Praject”). (f tapowners sssociation or other entity which acts for the Condoriniuim Project
(he "Owners Assocition”) holds titlete property for the benefit or use of is members or sharcholders, the

Borrower's ilerest, }

CONDOMINIUM COVENANTS. i 2ddition to the covenants and agrecments made m the Security

B it nemeni. Borrower and Lender further covenant and agree as follows:
2 A. Condominium Obligations, Borrower (shail perform all of Borrower's obhgnlmns under the
Condominium Project’s Constitwent Documents. The"“Zonstituent Documents™ are the: (i} Declaration or any
other docement which creates the Condominium Projects (i) by-faws: (iii) code of regulations; and (iv) other
yuivatent documents. Botrower shall prompily pay, when guz, 'l dees and assessments impsed pursuant o the
Comstituent Documents.

B. Harard Insurence. 5o long is the Owners  Association amintains, with a generally accepled insurance
carties, @ “mastee” or "blanket” policy on the Condominium Project “vhich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against #iv:-hazards Lender requires, including
fire and hazards inciuded within the tern "sxtended coverags,” thon:

it Lender waives the provision in Uniform Covenent 2 for the meathiy peyment to Lender ef the
veatly premium installments tor hazand tnwrance on the Property; and

(i) Borrower's obligation under Uniform Covenant § to maintain hazard inrarance coverage on the
Property is deemed satisfied to the extent that the nequired coverage is provided by he Owners Association
L policy.
3 Borrower shall give Lender promypt notice of any lapse in reqiired hazard insurgnce coversge.

in the cvent of a distribution of hazird insutance proceeds in lieu of restoration of repair following a loss to
flie Property. whether to the tnit or to common clements, any procesds payable to Borrower are hereby assigned
anch shull be paic 1o Lender for application ta the sums secured by the Sceurity [nstrunteni, with any excess paid to
Kurrowet,

C. Fublic Liability insurance. Borrower shall take such actions as may be reasonable to insure that the
iywners Association mainains a public liability msurance poticy acceptable in form, amount, ard extent of

vovergpe to Lender,

{‘J : MULTISTATE CONDOMINUM RIDER-Single Family-Faniie Mae/Fraddie #ac UNIFORM INSTRUMENT Form 3140 5/90

@’ 8 ipron; YMS MATIRTGAGE FONMS (71312028700 - 1500163 729

Property also includes Borrower's ineresi in the Owners Association and the uses, proceeds and benefits of

5001045025
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