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"MORTGAGE

93260492

THES MORTGAGE (“Security Instrume ") is given onMarch 16, 1993 ‘ - . .'The mortgagor is
ROMMLE 5. FERRARY ‘
DIVORLED AND NOY SINCE REMARRIED : . |

vy . , _ | |
. : : , * S o
(eraiéu"} Thiz Becurity Instrument is givento First feilaral Savings Bank of Indiana
3455 Louis!ana - ‘ PEPF -1 OO IS $I5 9%
Herritiville, IN 45410 STl f 1Enn 1554 SA/0B/93 10405500
: #1467 # M G R G
which is arganized and existing under the lews of Indians C000K oY RECOREERD whose
aidress s 840D Louisiana, Merrilliville. TH 456410 ‘ : '
("Lende.”}: Borrower owes Lender the principal sum of

One Mundred Twenty-Eight Thousand 2nd No/i00 ~~—ww-==

w———— e e e -~ Dollers (US. § 128,000,000 )
‘Phis deM is evidenced by Borrower’s note dated the same date as this Security Instrumerd ('Note™), which provides for monthly
payments, wli the full debt, if not paid earlier, due and payibic on Aprli 1, 2023 . This Security

Instrument sccures to Lender: (a) the repayment of the debe cvidenced &y the Note, with interest, 2%l all renewals, extensions and

racklifications of the Notc; (h) the payment of all other suras, with interest, advanced under paragenph 7.to protect the security of

this Secarity lustrument; and (¢) the performance of Borrower™s covenants and agreements under this {iccy ity Instrument and the (4]

Note. For this purpose, Borrower does herehy mortgage, grant and convey to Lender the following descrive property located in &
COOK County, [llinois:

EAST &D FEET OF LOTS 21 AND 22 TAKEM AS A SINGLE TRACT DF LAND 1IN BLOCK 15-r THE §

VILLAGE OF JEFFERSON, IN SECTION 3, TOWNSHIP 40 NORTM, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IK COOK COUNTY, ILLINOIS. ‘

(}

’1:‘

L]

209 - 20F -0Y9

which Je the address of 9351 WINONA, CRICAGD, IL C©0&30 v [Streer, Ciry},
Eﬂimﬁt © 40630 {"Properiy Address™); | T
1Zip Code! ‘
Fum Single Family - FRMAFHLME UNIFORM INSTRUMENT
q M} JreTe) Forwm 3014 :‘;?

NP HDNTORGE FORMS . (31317935200 - ORI LIS,
Jorgp LY I ,*‘."“
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. &, Mazard or Property Insurance. Borrower shall keep the imiii"ové"lﬁmfsjnow cxisifng or hefcafier erected on the Property
fpsured against loss by five, hazardy included within the term “extended coverage” and any other hazards, including floods or
fiooding, for which Lender requires irsurance. This insurance shall be maintained in the amounts and for the periods thal Lender
requizes. The insurance cammier providing the insurance shall be chosen by Borrower subject o Lender's approval which shall not
be onreasonably withheld. If Borrower fails 0 matntain coverage described above, Lender may, at Lender’s option, oblain
coverage 1 .nect Lender's rights in the Property in accorderice with paragraph 7.

Al fxsurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right 1 hold the policies and renewals, 1f Lender requires, Borrower shall promplly give t Lender all receipts of paid
premiuens and renewal notices. In the event of lots, Borrower shall give prompt notice to the insurance carrier and Leader. Lender
may make proof of lass if not made promptly by Sorrower.

Usdess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoradon or repair is xconomically feasible and Lender’s security is not lessened. If the restoration or
repair is ot coonomically feasible or Lender's security wouid be lessened, the insurance proceeds shall be appiied to the sums
secered v this Security Instrement, whether or not then due, with any excess paid to Borrower. If Berrower abandons the
Praperty, or iues nolanswer within 30 days a notice from Lender that the insurance carrier has offered to seltle a claim, then
Lender mas colicet the imisurance proceeds. Lender may use tlie proceeds ta repair or restore the Property or lo pay sums secured
by this Sceurity Instrument, rvhether of not then due. The 30-day period will hegin when the nolice is given.

Unless Lender and Borowrr otherwise agree in writing, iiny application of proceeds to principal shail not exiend or postpone
the due date of the monthly paymeass referred to in paragraphis 1 and 2 or change the amount of the payments. If under paragraph
2t the Property is acquired by Lensier, Borrower’s right (o any insurance policies and proceeds resulling from damage t the
Properiy prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior & the acquisition. ’

6. Occupancy, Preservation, Maintenar.ce apd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borruwer shall occupy, cstablish, and use the Propeny os Borrower's principal residence within sixty days after the execation of
this Security lnstrument and shall continue 10 occupr the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees i writing, which conseni shall not be unreasonably withlicld, or uness
cxtemuating < ircumstances exist which are beyond Borrows: ‘s control. Borrower shall not destroy, damage or impair the Praperty,
aliow the Propesty 1o deteriorate, of commit waste on the Propetty. Borrower shall be in default if any (orfeitre action or
procesceng, whether civil of criminal, is bagun that in Lender’s goed faith judgment could result in forfeiture of the Property or
therwise maresially impair the fien created by this Security ‘instrumcn: or Lender's security Inierest. Borrower moy cure such a
defaul and reinstate. as provided in paragraph 18, by causing the action-or proceeding to be dismissed with a ruling that, in
Lender's goud faith determination, precludes forfeiture of the Borrower's inzarst in the Property or other matcrial impairment of
the lier: crearcd by this Security Instrument or Lender's security interesL Borr ewer shall also be in default if Borrower, during the
Joan aneliaion process, gave malerially false or inaccurate information or statements (0 Leader (or failed t provide Lender with
any materiz! informalion) in conmection with the loan cvidenced by the Noie, iac’arting, but niot limited to, representations
concertting Monuwer § occupancy of the Property as a principal residence. If this Secwity Tnstrument is on a leasehold, Borrower
shall cumnply with ail the povisions of the lease. If Borrower acquires fee title to the Proper;, the leasehold and the fee title shall
nipL merge undess Lender agrees to the merzer in witing.

7. Pretection of Lender’s Rights it the Property. If Borrower fails to perform the covensats 222 agreements contained in
this Security Instument, or there is a legal procoeding that may significandy affect Lender's righ's i the Property (such as a
pruceeding in hankrupicy, prebate, for condemnation or forfeiture or to enforce laws or regulations), thers { .acer may do and pay
{or whatever 15 necessary (o protect the value of the Property and Lender's rights in the Property. Lender’s actions may inciude
paving any sums secured by a lien which has prionity over this Security Instrument, appearing in coury, jying reasonable
atimeys’ Lees and entering on the Property 10 make repairs Although Lender may take action under this paragraph 7, Lender
does not fave w do so. ' ' o

Any amuunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sceurity %
Instrumes. Lnless Bosrower and Lender agres to other terms of payment these amounis shall bear interest from the date of
disburvement a1 the Note raie and shall be payable, with interest, upon notice from Lender to Bortower requesting payment.

8. Mortgage Insurance. [f Lender required morigage insurance as a condition of making the loan secured by this Security
[nstrumeni, Borrower shall pay the premiums requiced (o tagintain the mortgage insurance in effect. If, for any reason, the
motgage inscrance coverage required by Lender lapses or cxases to be in effect, Borrower shall pay the premiums resjuired to
obtein coverage substantially squivalent o the mongage insurance previously in effect, at a cost substantially equivalent to the
cost ta Borrower of the mortgage insurance previously in effect, from an alternaie morigage insurer approved by Lender. If
substanuall cquivaleat mongage insurance coverage is not available, Borruwer shall pay W Lender each month a sum cqual to
ong twélfib of the yearly morigage insurance premium being paid by Borrower whis the insurance coverage lapsed or ceased to
be in effevt, Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve

e : | Form 3014, 9
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1. 16, Borrower's Copy. Borrower shall be Eiw.n ane confobmedxony.of tie Noke and of this Séurity [nstrument, '

. 17, Transfer of the Property or a Ben | Interest in Borrower. If alf or any part of the Property or any inierest in it i
wohl ar ransterred (or if a beneficial intzrest it Borrower is soid or transferred and Borrower is not a natural person) without
Lender's priss written conscat, {ender may, at ite option, requize immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Secarity bstument,

T Lenster exercises this option, Lender shall give Borrower notice of acceieration. The notice shal! provide a period of nol less
than 3} davs from the date the notice is delivered or maiied within which Boerrower must pay all sums secured by this Security
Instmment. If Borrower fails to pay these sums prior 1o the expirstion of this period, Lender may invoke any remedics permitied
by this Securiry Insrument without further notice or demand on Berrower,

18. Rorrower’s Right to Reinstate. If Borrower meets certain conditions, Bomower shall have the right o have
enforcemens of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable Liw may specify for reinswatement;: before sale of the Property pursuant to any power of sale contained in this Security
instrumacnt; or (b) entry of a judgment enforcing this Security Instrument, Those conditions arc that Borrower: (a) pays Lender all
sums which thes would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cores any
defaul of any other covenants or agreements; (¢) pays all cxpenses incurred in enforcing this Security Instrument, including, but
noi Jimied 10, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity InstrumenyLeader’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Inatrument <hall continv:-unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hrreby whall remain fully Zitbetive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of

]

acceleration undee paragrapa 17,

19. Saic of Note; Chaige o” L.oap Servicer. The Noi: or a partial interest in the Note (together with this Security
Iastrumoen: may be sold one or morz times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collecis ronthly payments due under the Note and this Security Instrument. There also may be ont or
mor2 ceanzes of the Lpan Servicer ureziated to & sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will staic the name and
address of the new Loan Servicer and the-wduss to which payments should be made. The nolice will also contain any other
nformanon required by applicabie law.

20. Hazardous Substances. Borrower shal nov canse or permit the presence, use, disposal, storage, or release of any

Huzardous Subsiances on or in the Property. Borrov er shal) not do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The precading two sentences shall not apply t the presence, use, or storage on the
Propenty of smll quantities of Hazardous Substinces tiw >+ generally recognized to be appropriate to normal residential uses
and to maintenance of the .
Borrower shatl prompdy give Lender wrilten notice of a1y iuvestigation, claim, demand, lawsuit or other action by any
govemmentz! or regulatory agency ot priviie party invalving the Pioperty and any Hazardous Substance or Environmental Law
of which Bomower has actual knowledge. If Borrower leams, or is noriicd by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting wis P.operty is nccessary, Borrower shall prompily take all
necessary rmmedial actions in accordance with Environmental Law,

As used 1 this paragraph 20, "Hazardous Substances™ wre those subitarces defined as toxic or hazardous substances by
Enviropmentai Law and the following substances: gasoline. kerosene, ouer flommable or toxic petroleury products, toxic
pesticiies and herbicides, volatile solvents, materials containing asbestns or formdfdehyde, and radioactive materials, As used in
tts paragraph 20, "Environmental Law” means foderal laws and laws of the jurisdiviizn whero the Property is located that relate

w health, satcty of environmental protection,

NGN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follyws

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration' € owing Rorrower’s breach of |
aty covenant or agreement in this Security Instrument (bat not prior to acceleration uider parugraph 17 unless
applicabie law provides otherwise), The notice shail specify: (a} the default; (b) the action requircd ‘v cure the defauit; (c)
& date, ot less then 3§ days from the date the notice is given to Borrower, by which the default nivsz he cured; and (d) .
that failyre to core the default on or before the date specified in the notice may result in acceleration of t-c sums secured
by this Security Instryment, foreciosure by judicial proceeding and sale of the Property. The notice shail yurther inform
Rorrower of the right to reinstate after acceleration and th: right to assert in the foreclosure proceeding the non-existence
of 8 default or any uther deferse of Borvower o acceleration aud foreclosure, If the default is not cured on or before the
dote specified in the notice, Lender, at its option, may require immediate payment in ful! of all sums secured by this |
Security Instruraent withou! further demand and may foreclose this Security Instrument by judicial proceeding. Lender -
stall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but ot L~
linaited to, reasonable attorneys’ fees and custs of title evidence, -

22 Refease.  Upon payment of all sums secured by this Security Insuaent, Lender shall release this Security [nstrument g;‘
withnit charge 10 Borrower, Borrower shall pay any recordation costs. '

$°
3. Waiver of Homestead. Borrower waives 2l right of homestead exemption in the Property. (]
o

o |
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‘ UNOFFICIAL COPY: -

ADIUSTABLE RATE RIDER

(1 Year Tremsury Index - Rate Caps)

THIT ADJUSTABLE RATE RIDER is made this 16th day of March .
19 93 , and is incorporated intc and shall be devmed 1w amend and supplement the Morigage, Deed of Trust or
Securs Dwed (the "Security Instrument”) of the sane date given by the undersigned (the "Borrower™) to sccure Borrower's
Adjustabic Rate Note (the "Note™) 10 First Fedaral Savings Bank of Indiana

{the “Londer™ of ine same date and covering the property described in the Security Instrument and located at:

. L 4 ™ \l,\' v
5351 WINOMA, CHICAGG, IL 50630 9326459
{Propeay Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE. AND THE MONTHLY PAYMENT. THE NOTE LIiMITS THE AMOUNT THE
BOPRIUWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE r’iE BORROWER MUST PAY.

ADDITIONAL CQOVENANTS. [n addition to the covenants and agrecments made in the Security Instrument, Borrower
and 1ender further Covinant and agree as follows:

A, INTEREST RATE A?D AONTHLY PAYMENT CHANGES

The Note provides for ai mitis] imorest rate of 5.0000 9. The Note provides for changes in the
inetest caic and the monthly paymenr s, =s follows:

4. IMTEREST RATE AND MONTHL 7 PAYMENT CHANGES

{A) ("hange Dates

The interest rate 1 will pay may chang: or th. first day of April .19 928 , and on that
day cver }7th month thersafier. Each date on wines-my interest rate could change is cabizd a "Change Date.”
{R) The Index

Beginning with the first Change Date, my interes rate will be based on an Index. The “Index” is the weekly average
yieid =1 United States Treasury securitics sijusted to a copsamnt maturity of 1 year, as made available by the Federal Reserve
Hoard. The most receat Index figure available as of the dete 45 days beforc each Change Date is called the "Current Index.”

t e Index is no longzr available, the Notc Holder will choose 8 new index that is based upon comparable information.
The Mate Holder will give me notice of this choice.

{€) Calcniation of Changes
Before cach Change Date, the Noie Holder will calculate my new inter st nte by adding

.

Two and Seven-Eighths perceniage poinis { 2.8750 %) to the Cirrenti™
infe=. Tne Note Holder will then rourd the result of this addition to tie ncarest one-cighth of one percentage point -
(0.125% . Subsect  the Limits stated in Section 4(D) below, this counded amouiit+d' be my new interest rate unti] the next {2. ;

Change Datc. L

The Neote Holder will then detesmine the amount of the monthly payment that wouid be sufficient to repay the unpaid
princiiral that 1 am expectad 10 owe at the Change Date in full on the Maturity Date av.0ly new interest rate in substantially
cquad payments. The result of this cakulation will be the new amount of my manthly paymen.

£3) L.imits on Interest Rate Changes

The interest rare 1 am required to pay at the fivst Change Date will not be greater than 7.0000

‘ % or less than 3.0000 %. Thereafter, my interest rar< »+ill never be increased
ot decressed on any single Change Date by more than twn percentage peints (2.0%) from the rawe ol interest 1 have been
paying for the preceding 12 months. My interes! rate will never be grealer than '

11.00040 %.

{E) Effective Date of Changes
My ncw interest rate will become effective: on each Chiange Date. T will pay the amount of my new monthiy payment

begiaminyg on the first monthly payment daie afier the Chanyge Date until the amount of my moathly payment changes again.

(¥ Norice of Clianges
The Nowe Holder will deliver or mail to m: a notice of any changes in my interest raie and the amount of my monthly
paymied hetore the effective date of any change. The notice will inciude information required by law to be given me and also

the title and wehephonc number of a person who wili answer any question 1 may have regarding W 45

L "L ATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mee'Freddie Mac Uniform instrument Form2i11 388
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