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MORTGAGE

THIS MORTGAGE (" St curity Instrument”) is given on MARCH 267TH + 1983
The mortgagor is ROBEF.T A. WELKO AND LENORE M. WELKO, HUSBAND AND WIFE

("Borrower”). This Security instrument is given 10
PIRST FEDEPATED, INC.

which is urgadzed and existing under the lrwy of ILLINQIS ' .mdwho.eul&mil
132 BE. OGDEN, SUITE 203, HImSLALE, IL 60521

("Loador”). Barrower owes Lender the principal sum of

£ * F ST

SIXTY FOUR THOUSAND EIGHT AUNDRED 4T NO/100
‘ Dotlers (US. § 64,800.00 ). This debt is e denced by Borrower's note dated the same date ag this Security
Instroient ("Noie”), which provides for moathly payments, =ith the full debt, if not peid earlier, due and paysbie on
APRIL 18T, 2023 . This Security Inutrsment secures to Leadar: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, cxsmsions and inodifics’irns of the Nolte; (b) the payment of all other sums, with
intzsom, sdvanced under paragraph 7 10 prowect the security of this Secw ¢y Insrument; and (c) the performance of Borrower's
coveamnts pnd agrosments under this Socurity Instrament 1ad the Nowe. Z4: mumnwmdouhaebyme,

- grmt end 25 soivey © Lender the following describedd property located in
COoOK County, Illinois:

)

LOT 91 IN MCCARTHY POINTE, BEING A SUBDIVISION OF PART LF THE
SOUTHWEST 1/4 OF SECTION 21, AND PART OF THE NORTHWEST 1/4 OF SECTION
28, ALL IN TOWNSHIP 37 NORTH, RANGE 11, EAST OF THE THIRD FRINCIPAL
1 MERIDIAN, IN COOK CQUNTY, ILLINOQIS.
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P.I.N. 22-22-304~010
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whiih has the address of 1016 HILLTOP DRIVE j | ., LEMONT , _ ‘
" [Buee] : R -

' 60439 " v Address");
M Zip Code) ("Propeny “)
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that Londer requices. The insursace carrier mmmuchomhybmmubjean

va[whnhahﬂmbemwwm faile 0 maiatain coversge described above,

Lender's option, obtain coverage 10 protect Lender’s rights in the Property in accordance with paragraph
mummummnmmmmamwmm

~

" ) ini
£. Goompancy, Prescovetcs, Milatensance and Protection of the Property; Borrower’s Losa Application;
Lammbolis Somower shall orarpy, establish, and use the Property as Borrower's principal residonce withio sixty days
alier the executin of this Secutir; insgument and shalt continue %0 occupy the Property as Borrower's principal residence
&valmtou_yuuﬂuﬁewofamy. uniesn Lender otherwise agrees in writing, which consent shall not be

uﬂdmhutaimed&ehuwtyomdmmmnﬂymu cresied by this Security Instrument or
Lansdor socurity insest. Borrower may cure tuch 1 dz 7.t and reinstate, a8 provided in paragraph 18, by causing the action
or proceeding s be dismissed with & ruling thet, 11 Lender’s good faith determinatioc,
Borrower's imtorest i the Propesty or other matenlal impuizaect of the lien crested by this Security Instrument or Lender’s
sousiiy miceost. Borrower shicll also be in defank if Borro ver, Auring the loan application process, gave materially false
WMMUMbM(manmwmmuyMM)hm
with the loan evidenced by the Note, mcluding, but ot linited . »preseniations concorning Borrower's occupascy of the
Property as  principal residence. If tiis Socarity Instrument is on 4 Ly vid, Borrower shall comply with all the provisions
of the kesso. If Botrower acquires e title % the Proporty, the leasitaid and the fec title shall not merge unicss Londer
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borewer fails © perform the covenants and
mmwdmmmmaﬁmuumMmumm saificantly affect Londer's rights in the
Pmperty (such a8 2 proceeding in bankrupicy, probase, for mm«f:imvunNGunumuMu).
the Pr

Property. Lender's actions may include paying sy sums secured by g lien which has pd ity
sppearing i court, paying ressonable atomeys’ foes sd entering on the Property 1o make ropeirs. Athough Lander may
taks action andor tiis paragraph 7, Leader does ot have to do 30,

Any smoests disbursed by Lender snder this puragreph 7 shall become additional dobt o Borvver secured by
mmvmmmmwmﬁumammmmum;wmm
hMMMnMNmmMMbNMwwMWMMJAﬂuW

L]

E

FesicR, the margage insurance coverage required by Lender lapecs ov ceases 0 be in effect, Borrower shall pay the
Remiums required o obtain coverage substantially oquivalent 0 the mortgage insurance previously in effect, at a cost
substantislly equivalent © the coast v Bormower of the mortgage insurance previously in effect, from an sliemase mortgage
meirer approved by Lender. if substantially oquivalent masigage insurance coverage is not availsble, Barrower shell pay o
Landx esch month 2 sum eqaal 10 ono-twelfth af the yearly mortgage insurance premium being paid by Borrower when the
insaance coverage bspeed or ceased © be in effect. Lender will accept, use and retain these peymonts a8 » loss roserve in
lica of mongage insurance. Loss resecve payments may 20 loager be required, st the option of Lender, if morigage
imsurance coverage (in the smount and for the period that Lender requires) provided by an insurer approved by Lender
mmmmnmmmmmmmmwmmmmm
or o provide & Ioss restrve, until she requirement for mortgage insursnce ends in accordance with any writien
wm;bumammndwxduumpﬁubhhw
9. Inspection.  Lemder or its agest may make reasonabls entries upon and inspections of the Property. Londer ahall
mlmwmuumdmmnmmmmmfmmkmfaﬂwhm
0. Conderemation.  The pwoctods of sy swend or claim for damages, direct or consequential, i comsccdion wilh
TN LML (DT Parm Mid 990 (juge I of S puges)
Sl Laiwe Susisase forme. Sus. I
i Gl MIBEIDANS AL B

R i Rt &

TOGRESUNG Daymeat.
8. M- gage Insurance. ummmmu-mdmummwmg
socwily lustrument, Borrower shall pay the preminems required o maintin the mortgage insurance in effect. i, for any 3
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spplicablc law may specify for reinstatemont) before sale of the Property pursuant to any power of sale contained in this
Secusity Instrument; o (D) entry of & Judgment eaforcing this Security Instument. Those conditicns are that Basrower: {a)
poys Lender all sums witich then would be due under this Security Instument snd ihe Now ae if ap acceoleration had
occurred; (b) curcs sny defsult of sy other covenants or ugreements; (c) pays all exponses incurrad i oaforcing this
Secwsity Instrameni, including, but not limited 10, reasongble attmeys’ feess and () takes such action' as Lender may
reasonably require fo assure that the tien of this Security Instrument, Lender's rights in the Propenty ‘sad Barrower's
abligation to pay the sume secured by this Security Ingtrument shall continue unchanged. reinstaternant by Bosrower,
this Security Instrument and the obligations secured hercby shali remain fully effectiveas if no scceleration had occurred.
However, this right 1o reinstate shall not apply in the case of acceleration under peragraph 17,

19. Sube of Note; Change of Lusn Servicer.  The Note or a partial interest in the Note (logether with this Security
Tnstrument) may be s0ld oae or more times without prior notice to Bocrower, A sale may result in & change in the entity
(known as the "Losn Servicer”) that collects monthly payments due under the Nowo snd this Security Instrument. There also
Kasy be one of mone chauges of the Loan Servicer unrelated 10 & salo of the Note. If there is & change of the Loan Servicer,
Botrower will be given written notice of the change in accordance with paragraph 14 sbove and applicable law. The notice
will state the nas and address of the new Loan Servicer and the address to which payments should be made. The notice
will sls0 contuis, sy nther information required by applicable law,

0. Hazardouz sphstances. Borrower shall not cause or permit the presancs, use, disposal, stocage, or rolease of any

Harardaus Subsiances 7o or in the Property. Borrower shall not do, nor aliow aoyone else 1o do, snything affecting the
Propesty that is in violsLor of any Environmental Law. The preceding two sentences ahall aot apply o the presonce, use, o
sorage on the Property of wasll quantities of Hazardous Substances thet are generally rocognized to be appropeiste to
soemal residential uses 3ad to ' sonance of the Propesty.
. Bomower shall prompuly give i2ader writion notice of any investigation, claim, demand, lwiuit or other action by sy
governmental or regulstory ageacy or <ivaie party involving the Property and any Hazardous Substance or Environmental
Law of which Bomower has aciual “novnedge. If Borrower learns, or ig nhotified by any govemmental or regulstory
suthority, that any removal or other remediar’sn of any Hazardous Substance affecting the Property is necessary, Borrower
shall peomptly take all necessary remedial acions in sccordance with Environmental Law.

As used i this puragraph 20, "Hazardous = sbe tancas™ are those subsmances defined as toxic or hazardous substances by
Eavi-onmental Law and the following substances: gaw’ine, kerogene, other (lammable or toxic petroleymn products, toxic
pexicides and herbicides, volatile solvents, materinis cataining asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law™ mesns f~leral laws and laws of the jurisdiction where the Property is
Incased that relase 1o health, gafety or environmental protect on,

NON-UNIFORM COVENANTS. Bammower and Leader nisthy covenant and agree as follows:

21, Accdleration; Remedies. Lender shall give notice w dovrower prior to acceleration following Barrower’s
breach of any covenant or agreement la this Security Instrumco’ (Gut mot prior (o acceleration under paragraph 17
weleas applcable law pravides otherwise). The notice shall specify. (4, the default; (b) the action required (o cure the
default; (0 a date, not less than 30 days from the date the notice is 7/~ca to Borrowes, by which the default must be
cwred; and (d) that failure to cure the defaukt on or before the date speci/ed (n the notice may vesult in
of the sums socured by this Security Instrument, foreclosure by judicia! nroceeding and sale of the Property.
potice shell furthes ivform Borrower of the right to reinstate sfier acoctication and the right
foreclosure proceeding the mon-exisiemct of a dofsult or any other defens of Borrower to
foreclosure. If the default is 20t cured on or before the date specified (n the noticc, iuder ot ks option may reg
immedizie paymen! im full of a¥ sumg secured by this Security Instrument wmithow' further demsad sad may
foraciose chis Sesurity Instrumest by jadicial proceeding. Lender shall be entitied to Coller: all expenses incurred in
pursuing the remedies provided in this peragraph 21, including, but sot limited to, resions)le attorneys’ fees and

22. Release. Un~~ geyment of all sums secured by thiz Security Instrument, Lender shali selagae this Security
Insrumen: withoot change © Barmower, Barrower shall pay any recordation costs.
2. Waiver of Homestead. Borrowax wais=» all right of homeastead exemption in the Propesty.
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