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RECORD AND RETURN TO:

WASHTERAW MORTGAGE DOCUMENT RETENTION

325 BAST BISENHOWER PARKWAY-SUITE 4
ANN AREUR, MICHIGAN 48108

- - |Spuce Above This Line For Recordiay Dutal

. T-01 RECORDING
MOR1 AGE . 2%131 TR 9303 04/08/73 1414
788130 : 31 county Y R
THIS MORTGAGE ("Security Insiasment”) is given on MARCH 25, 1993 . The mortgagor is

CRAIG 5. CALCAGNQC, BACHELOR
AND JULIE M. SAMNTI, UNMLIRIED WOMAN

$31.30
1306
g A

ITG069)

{"Borrower ") This Security fnstrument is given o
WOODFIELD PLANNING CORPORATION, J. CORPORATION OF ILLINOIS

which i oresrazed and existing under the laws of THE STATE OF ILLINOIS , a4 whose

sddress i 1701 ALGONQUIN ROAD-SUITE 720

ROLLIMNG MEADOWS, ILLINOIS €0008 ("Leixisr®), Barrower owee Lender the principal sum of
ONE HUNDRED FIFTEEN THOUSAND

AND ©0/120 Dotlars(U.S.§  115,000.00 ),

This debt  evidenced by Borrower’s note dated the sume date as this Security Iastrument (“Note"), which provides for
tonthly paviments, with the full debt, if not paid eariier, du: and paysble on  APFSL 1, 2023

This Secunty Instrument secures to Leader: (2) the repayment of the debt evidenced by dieivple, with interest, and all ren-.,v.ah.
extensions. and modifications of the Note: (h) the paymort of all ather sums, with interedt, advanced under paragraph 7 to
protect the seevrity of this Security Instrument; and (c} the performance of Borrower’s covenunts and ugreenents under this
Scewnty (ns<trument and the Note. For this purpose, Borrovier does hereby mortgage, grant and corvey to Lendet the following

duseithed property located in COOK County, Ithinois:
LOT 9 IN BLOCK 6 IN ARLINGTON HEIGHTS GARDEN HOMESITES IN THE NORTHEAST

1/4 OF SECTION &, TOWNSHIP 41 NORTH, RANGE 11, EBAST OF THE TFIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. :

_gaos089L 1?39
IS 207"

08-0v-217-021

which ha- the sddrese of 1270 SOUTH MITCHELL AVENUE, ARLINGTON HEIGHTS Btraet, City ,
Hizmon 60005 Zip Coda {"¥roperty Address*);
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"5, Hazard or l‘mpeUN@f mpﬁ:@ Sting or hereafter ¢rected on the
pemty insured aganst loss by fiee, haza ncluded within' the overage”, and Lny other hazurds, including
flockds o0 ewnling, tor which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods
thet Lender sequires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approval
which sball et be unreasouably withheld. [f Borrower fails tc maintain coverage described abave, Lender may, at Lender's
option, oblaiz coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All msurance policies and renewals shall be acceptsble to Lender and shall include a stendard mortgage clause. Lender
shall have e right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
pad premimns and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lendur mze suke proof of loas if not made promptly by Borrower.

Unibs { ender and Borrower otherwise agres in writing, insurance proceeds shali be applied to restoration or repair of the
Pronerty damaged, if the restoraiion or repair 18 economically feasible and Lender's securily is not Jessened. [f the restoration or
repair v 0ot coonummically feasible or Leader's security would be lessensd, the insurance procesds shell be applied to the sums
svearedd by this Secority [nstrument, whether or not thes due, with any excess paid to Borrower, If Borrower abandons the
Property, o doss not answer within 30 days # notice from Lender that the insurance carrier has offered to settle a claim, then
lender may collect the inserance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums
secured by th= Seceery Instrument, whether or rot then due. The 30-day period witl begin when the notice is given.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
posipone the gue dale ‘of the moathly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under puragraph 21 the Frarerty is acquired by Londer, Borrower's right to any msurance policies and proceeds resulting from
damage to the Property prior o 'the acquisition shall pass to Lender to the extent of the suma secured by this Secunty Instrument
ininadiately poor W the acquisitioa.

6. Occupancy, Preservation; iaitenance und Protection of the Property; Borrower’s Loan Applivation; Leaseholds.
Roerower shall ovccupy, estabiish, and wse 2he-Property as Borrower's principal residence within siaty days after the execution of
s Sevuridy Instrumont and shall continué to rowupy the Property as Borrower's principal residencs for at least one year afier
the date of swcupancy. unless Lender otherwise agrees in writng, which consent shall not be unreasonably withheld, or unless
evienbabne rcumstances enist which are beycnd Borrower's control. Borrower shall not destroy, damuge or impair the
Properiy, allow the Property to deteriorats, or ccnmv, vaste on the Property. Borrower shall be in default if any forfeiture
serion or procecding, whether civil or criminal, is begar) that in Leoder’s good faith judgmeat could result in forfeiture ot the
Propsmty o1 oiherwire materiaily impair the lien croated by tus Yecurity Ingtrument or Lender’s security intorest, Borrower may
vure sugh 9 dehuilt and reinstate, as providad in paagraph 15, ¢ cansing the action or proceeding to be dismissed with a ruling
that, 0 Lendor s good faith delermination, preciudes forfeiture vi the Barrower's interest in the Property or other material
urpairme of the lien created by this Security instrument or Lende. s security interest. Borrower shall also be in default if
Borrower, duning Sie lcan spplication process, gavi: materially false or imac ;urate information or statements to Lender (or fuiled
te provide Leader with any material information) in conrection with the luan evidenced by the Note, including, but not limited
to. representainne concetning Rorrewer’s occupancy of the Preperty as & prindipal psidence. If this Security Instrutnent is on &
beuschold, Borrower shall comply with all the provisions of the lcase. If Borovier ucquires foe title to the Property, the
lasehold and the f2a utls shall not merge wnless Leader agrees vo the merger in writicg:

7. Peatection of Lender’s Rights in the Property. If Borrower fails to perform the ‘ovinants and agreements contained in
this Security lnstiument, or there is a Jegal proceeding that mey significantly affect Lender’s vights in the Propenty (such as o
proveeding iy hankruptey, prohate, for condemnatinn or forfeilure or to enforce laws or ragulations), then Lender may do and
psy for whabe ot 1s necessary 0 protect the value of the Propsity and Lender’s rights in the Frorarty. Lender's actions may
inchide pavisg any sums secured by a lien which has priomity over this Security Instrument, upresring in court; paying
reasonable attoreys” fees and eatering on the Property to make repairs. Although Lender may take actica under this pamgmph
7. 1 et does not have te do so.

Any amounts dishursed by Londer umcler ihm pamagraph 7 shall become additional debt of Borrower secured by this
Securtty Instrument. Unless Borrower and Lender ugree to other terms of payment, these amounts shall bear interest from the
dute of disburscment ot the Note rate and shall be: payshle, with interest, upon notice from Lender to Borrower requesting
pavmest.

8 Muortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Secuny
tosiraanem, Horrower shall pav the preniums required to maintain the mortgage insurance in eftect, [f, for any reason, the
Mrigape msurve coverage roquired by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required to
obtiun coverape substantiatly equivalant to the mornyiage insnrance previously in effect, at a cost substantially eqquivalent to the
cost (o Berrower of the mortgage insumance previously in effect, from an alternate mortgage insurer approved by Lender, If
suintzntialiy cquivalent mortgage insurance coverage is not available, Borrower shall pay to |.endur each month a sum equal to
e -twettth of the vearls mortgage insurance premium being paicl by Borrower when the insurince coverage lapsed or ceased to

be: im ettet, Laender will socupt, use and retain these payments as a 10ss reserve in iwu of mmtgage insurance. Loss reserve
. DPS 1031

Form 3014 9/90
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"17. Transfer of the HQN Ie@ I A'ller @@ tha Property or any infurest in st
« -mld or tansterred {or if a beneficial interest in Borrower is sold-or trapsferred apd Byrrower isinct g natural person) without
? Lender's prin written consent, Lender tnay, at its option, require immediate payment in full of 4il sums seoured by this
Securrty Iustrument, However, this option skall not be exercised by Lender 1f exercise is prohibited by federal luw as of the date
of ths Secter instnameit,

It Lender exercises this option, Lender shatl give Borrawer notice of acceleration. The notice shall provide a period of not
fesis tham 30 v from the date the notive is delivered or mailed within which Borrower must pay all sums secured by this
Security fnsirowient. 1t Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permtted by ths Secunty Instrument without further notice or demand on Borrower.

8. Bormwer’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcament of tus Security Instrument discontinund at any tiine prior to the earlier oft (3)  days (or such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (hy entey of & judgment enfeecing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ali sunts wiich ther would be due under this Security !nstrument and the Note as if no acceleration bad occurred: (b)
curs any detande of any other covenanis or agreeraents; (¢) prys all expenses incurred in enforcing this Secunty Instrument,
mchuding, bui oot himsited to, reasonabie attorseys” fees; and (¢1) takes such action as Lender tmay reasonsbly reqtiire lo assure
that th= Tien o the Sevurity Instrument, Lender’s nights in the Property and Borrower’s obligation to pay the sums secured by
thas oecury  instrapandc shail continue unchanged. Upon reinstatemeat by Borrgwer, this Security Instrument and the
avhigations «eourad herthy shall remain fully effective as if ao acceleration had occurred. However, this right to reinstate shll!

not apply in the case of anéelristion under paragraph 17.
19, Salr of Note; Chage of Loun Servicer. The Note or a partial interest in the Note (together with this Secunty

as the "Loan Seevicer”) that coflects monthly paymenis due under the Note and this Sscurity Instrument. There also may be one
or mare chanyes of the Loan Servicer urrelat=2 to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
piven writdsn nokice of the change in accordance +vith paragraph 14 above and apptlicable law. The notice will state the name and
addrss of the xew Loan Servicer and the adcress to which puyments shonld be made. The notice will aiso contain any other
inforuion eguired by applicable law.

23 Husardows Substances. Borrower shalfl not rarse or permit the presence, use, dispusal, storage, or release of any
Hazandwr, Substances on or in the Property. Borrower shall not do. aor allow anyone else to dn, anything affocting the
Propunty that s- in vieles~3 of any Esvironmental Law. Tha priceding two sentences shall oot apply to the presence, use, or
stogage an the Property of small quantities of Hazardous Sutriisices thar are generally recognized to be appropriate to nurmal
residential uses and 1o maintenance of the Property.

Barrewsr shsll promptly give Lender written notice of any i esayation, claim, demand, lawsuit or other action by any
governimantul o reguiatory agency or private party involving the Propests and any Hazardous Substance or Environmental Law
at whiek Borrower has actual knowledge. If Borrower leams. or 1s notiS=d by any governmental or regulatory authority, that
aty reme/ai or other remediation of any Hazardous Substance affecting the Proserty js necessary, Borrower shall promptly take
all necessary semedial actions in accordance with Environmen!al Law.

As used n this paragraph 20, "Hazardous Substances” are those substances achrid 2s toxic or hazardous substances by
Ervirnamental Law and the following substances: gasoling, kerosens, other flamunabic or toxic petroleum products, toxic
pesticides und herbicides, volatile solvents, malenals containiing ushestos or formaldehyde, anc sadinactive materials. As used in
this paragriph 20, “Environmental Law™ means federal laws and taws of the jurisdiction whers miz Proporty is located that
redate to health cafely or environmental protection,

MOM-LINIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. [.ender shall give notice to Borrower prior to sccelerstion followig Burrower’s breach
of any covenant or agreement in this Security Instrument (but not prior 1o accelerntion under purugraph 17 unless
#ppeheable 1nv provides otherwise). The notice shall specify: (a) the defauit; (b) the action required fo cure the defaul(;
{t) a date, ot less than 30 days from the daie the notice is given to Borrower, by which the default must be cured; and
() thut fmlure o cure the defavlt on or before the date specified in the natice may result in acceleration of the sums
sevyred dy this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shull further
inform Borrower of the right to reinctate after acceleration and the right to assert in the foreclosure proceeding the
non-gxisteme of a default or any other defense of Berrower 10 acceleration and foreclosure. IF the default is not cured on
or hefore the dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secored by this Security Instrament without further denand and may foreclose this Security Instrument by judiciul
procoeding. Lender shell be entitled to colfect ail expenses incurred in pursuing the remedies provided in this paragruph
21, including. hut not limited to, reasonable attorneys’ fees nnd costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

withot charge (o Borrower, Borrower shall pay any recordation costs.
DPS 1082

£
23, Wuiver of Homestead. Borrower waives all right of homestead exempuon in the Property. Form 3014, 9130
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nstrument; may be sold one or mede imes without prior notice to Borrower. A sale may resuit in a ~hange in the entity (knows .
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