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Bewce Abres This Linr For Becordiag Dota)

This instrument ms'gregared by
MARGARRTTEN & COMDA -
18441 94TH AVENUE ORLAND PARK IL MIGAGE 82104929

THIS MORTGAGE (**Security Instrument"’) is given on April _ist, 1993
The mortgagor is
BEVERLY TRUSTC COMPANY AS TRUSTEE, UNDER PROVISIONS OF A TRUST
AGREEMZNT DATE?” JANUARY 26, 1993 AND KNOWN AS TRIUST NUMBER 74*22?? -

AND NOT PERSOAI.LV.Y
This Security Instrumet s ziven to
MARGARETTEN & CLMFANY, INC. which is organized and existing
under the laws 0f e he Staty of New Jeraey , and whose address is \
One Rongon Road Iaclin, New Jersey 08830 (*‘Lender™’).
Borrower owes Lender the prlnci;cl sum of :

Dollars

Fbrty Thousand, Plve Hurdred and 007100
). This debt is evidenced by Borrower’s note dated the szme date as this Security

40, 500.00
[nstrumem {**Note’"), whicb provida fur monthly payments, with the full debt, if not paid carlier, duc and payable

May st, 2023 - /<M Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, wuh intcm and all rey ewals, extensions and modifications of the Note; (b) the payment of all other
sums, with intecest, advanced under Paragraph 7 t» p otect the sccurity of this Security Instrument; and (c) the performance
of Borrower’s covenants and agreements under this Se uiity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following J¢scribed property located in

COoOK
LOT Z7 AND LOT 28 IN BLOCK 15 IN H.% ULMORE'S KEDZIE AVENUE
RIDGE, BEING A SUBDIVISION OF THE NORT'.DAST 1/4 AND THE SOUTH-
EAST 1/4 OF SECTION 23, TOWNSHIP 36 NCR®U', RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING SOUTH Ol' 'BRE INDIAN BOUNDARY
LINE IN COOK COUNTY, ILLINOIS.
PERMANENT TAX NO. 28-23-214-001, 28-23-214-C02

County, 1llinais:

which has the address of , a o
16003 & SPAULGING . MARKHAM, IL 60426 {(“‘Property Address™);

TOGETHER WTTH all the improvements naw or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the sstate hereby conveyexd and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform covenants with Eimited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVZNANTS. Borrower and Lender covenant and agree as follows: '

" 1. Payment of Principsal and Interest; Prepayment snd Late Charges. Borrower shall promptly pay when due the
principal of and intevest on the debt evidenced bty the Note and any prepayment and late charges due under the Note
ILLINOIS —SINGLE FAMILY —-FNMA/FRLMC UNIFORM INSTRUMENT Form 3014 9/90
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or unless extenuating circumstances cxist whick are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding. whether civil or criminal, is begun that in Lender's good faith judgment could resuit in forfeiture of
the Property or otherwise materially impalir the lien created by this Security Instrument or Lender's secusity interest. Bosrrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a rufing that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
matetial impairment of the lien ¢reated by this Security Instrument or Lender’s security interest. Borrower shall alio be in
default if Borrowes, during the ioan application process, gave materially faise or insccurate information or statements to Lender
(or failed (o provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehoid, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee title 10 the
Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements containod
in this Security Instrument, or there is a legal proveeding that may significantly affect Lender’s rights in the Property (such
as u proceeding in bankruptcy. probate, for ~ondemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by & lier which has priority over this Security Instrument, appearing in coust, puying
reasonable atiorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any amounts 7isbursed by Lender under this Paragraph 7 shall become additicnal debt of Borrower secured by this
Security Instrum-a:. ) Jnless Borrower and Lender agree to other Lerms of payment, these amounts shall bear interest from
the date of disburseme_:: at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

8. Mortgage lasun=r . If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower 14l rav the premiums required 1o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverag¢ vvjuired by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required
to obtain coverage substantiaiiy ~qeivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
10 the cost to Borrower of the mor’.gé 2¢ insurance previously in effect, from an alternate mortgage insurer 2pproved by Lender.
If substantially equivalent mortgage ‘-surance coverage is not available, Borrower shail pay 1o Lender each month a sum equal
0 cue-twelfth of the yearly mortgage ins7iance premium being paid by Borrower when the insurunce coverage lapsed or ceased
to be in effect. Lender will accept, use ans’ péin these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may 1o longer be required, at tiie oprion of Lender, if mortgage insurance coverage {in the amount and for the
period that Lender requires) provided by an insunt approved by Lender again becomes availabie and is obtained. Borrower
shall pay the premiums required to maintain nxorteage insurance in effect, o to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with ar; written agreement between Borrower and Lender or applicable law.

9. Inspection. ‘Lender or its agenl may make rasonnble entries upon and inspections of the Property. Lender shall give
Borrower notice at the ume of or prior to an inspeciiou specifying reasciiable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, 2r 131 conveyance in liev of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total 1aking of the Property, the procseds st.all be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid t¢ Borrower. In ti:c 2vent of a partial taking of the Property in which the fair
market value of the Propeity i iately before the taking is equs! 42 or greater than the amount of the sums secured by
this Security Insttument immediately befors the taking, uniess Boriow_t and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of t).e »roceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, div2xt by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the ew i 0f a partial taking of the Property in which
the fair market velue of the Property immediately before the taking is less thal the amount of the sums secured immediately
before the making, uniess Borrower and Lender otherwise agree in writing or unlzs+.spplicable Jaw otherwise provides, the

shall be applied to the sums secured by this Security Instrument wheth(r <r_not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Barroveér riiat the condemnor offers ta make
an award or seftle a claim for damages, Borrower fails to respond to Lender within 30 ca 5 2.ter the date the notice is given,
Lender is authorized to collect and apply the proceads, at its option, either to restoration or «wpair of the Property or to the
sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to piincipal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change the aor oot of such payments.

_ 11. Borrower Not Relensed; Forbeasrunce by Lender Not a Waiver. Extension of the time for puy:wnat or modification
of amortization of the sums secured by this Security instrument granted by Lender to any successorin interest of Borrower
shall not operaie to release the Hability of the original Borrower or Borrower's sucoessors in interest. Lender s ll not be required
to commence proceedings against any successor in intcrest or refuse to extend time for payment o vt rwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the oripinal Borrower or
Borrcwet's successors in interest. Any forbeamance by Lender in exercising any right or remedy shal! not be a waiver of or -
preciude the exercise of any right or remedy.

12. Successors sad Assiges Boend; Joint apd Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and bercfit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Bonower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (&) is co-signing this Security Instrument only to mortgagze, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower raay agree to extend, modify,
forbear of make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consend.

13. Loam Chiarges. If the loan sccured by this Security Insirument is subject to a law which sets maximum joan charges,
and that law is finally interpreted so that the interest or other loar charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without

any prepayment charge under the Note.

IILIWLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT
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14 Notices. Any WLJaNQoEnEr L%@E yX;gy delivering it or by mailing

it by first class mail unless applicable law requires use of anotier shall be directed 10 the Property Address
or any other sddress Borrower designates by notice 10 Lender. Any notice (o Lender shall be given by first class mail 10 Lender'’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clausc of this Security Instrument or the MNoie conflicts
with applicabie kaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect witkout the conflicting provision. To this end the provisions of this Security Insirument and the Ncte are deciared to
be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instruraent.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it {2 sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is notf a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by

! this Security Instrument. However, this option shall tiot be exercised by Lender if exercise is prohibited by federal law as of® -

o the date of this Security [astrument.

Lo If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide & period of
not less than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums secured by
this Security Inctrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remsdies permitted Oy this Security Instrument without further notice or demand on Borrower. :

18. Bocrower's K24t to Reimstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secriricy Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may speci®y [or reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (%) e7.(rv of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which th'm : wuld be due under this Security Instrument and the Note as if no acceieration had occurred;,
(b) cures any default of any other cov nants or agreements; (c) pays all expenses incurred in enforcing this Security lnstrument,

3 including, but not limited 10, reasc aasle antorneys” fees; and (d) takes such action as Lender may reasonably require to assure
' that the lien of this Security Instruz.cnt, Lender’s rights in the Pooperty and Borrower’s obligation to pay the sums |
by this Security Instrument shall contir ue un~hanged. Upon reinstatement by Borrower, this Security Instruinent and the
obligations secured hereby shail remain fuil» effective as if no acceleration had occurred. However, this right to reinstate shdll .
not apply in the case of acceleration under Praagaph 17. <
3 ~ 19, Sale of Noie; Chunge of Loan Servher. The Note or a partial interest in the Note (together with this Securfty.
~ lmrmm)mbesoldoneotmethnuwithmnprcrmﬁeetoﬂonm.Asakmmﬂ!inachanseinmeenmy(knwn
as the **Loan Servicer'”) that collects monthly paym nt; Jue under the Note and this Sect sity Instrument. There also may
be one or moTe changes of the Loan Servicer unrelated io < «ale of the Note. If there is a chaz ge of the Loan Servicer, Borrower
will be given written notice of the change in accordance with Paragraph 14 above and applicable law. The nctice will state
the name and address of the new Loan Servicer and the addres: to which paymeats shoidd be made. The potice will also
contain any other information required by spplicable law.

20. Harsrdous Substances. Borrower shall not cause or per.pit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, 1'or dlow anyone eise to: 10, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sercen ces shall not apply wo the presence, use, Or storage
on the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate t¢ normal
residentia! uses and to mainteoance of the Property.

Borrower shall prompily give Lender written notice of any investigation, cJaw, demand, lawsuit or other action by any
governmental or regulatory sgency of private party involving the Property and any ¥.azartious Substance or Environmental
Law of which Borrower has actuzl knowiedge. If Borrower learns, or is notified by ur; gow mmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Propeany s | -«cessary, Borrower shall promptly
take all necessary reanedial actions in accordance with Eavironmental Law.

As used in this Paragraph 20, **Hazardous Subsiances*’ are those substances definedl a3 toxic or hazardous substances
by Environmensal Jaw and the following subsiancee: gatoline, kerosene, other flammable or txic petroleum products, toxic
pesticides and berbicides, volatile solvents, materials containing asbestos or formaldehyde, ana rad ouctive materials. As used
in this Paragraph 20, *'Environmental Law’* means federal laws and laws of the jurisciction wilere .he Propetty is located
that reiate to health, safety or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow.:

21. Accelerstion: Remsedies. Lender shall give notice (o Borrower prior (o acceleration following 8¢ rmower’s breach
0f amy covenant or agreement in this Security Instrument (but not prior to acceleration ander Parsgraph 1/ 2% tes applicable
law provides otherwise). The notice ukkall specify: (2) the defaali; (b) the action required to cure the defauli; (c) a date, no!
less than 36 days from the date the aotice Is given (o Borrower, by which the defaulf must be cured; sad (d) that failure to
care the defanit 0n os before the date specified in the notice msy resull In accelerstion of the sums secared by this Security
Tantresennd, forecioswre by judicial proceoding and sale of te Property. The notice shall forthee inform Borrowsr of the right
fo.reinstets sfter acceleration and the right to assert in the foreciosure proceeding the nonrexistence af-a defsult or naty othes

_defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the dute specified in the motice,
. l‘qdel‘nlhopdqqm require imasediate payment (u full of all sums secured by this Security Instrument without farther
= desnand and iisy foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coliect all expenses
-  imcurvenl im peiroing the remedies provided {n chis Parsgraph 21, including, but not Hmited to, rensonable atiorneys’ fees and
. Raleqoe. Upon pryment of all somxs secured by this Security Instrument, Lender shall reiease tinis Security Instrument
without cha-ge to:Borrowes. Borrower. shall pay any rccordation costs.
25:. dalver. of Howseatead. -:Borrower waives all right of homesicad exemption in the Property.
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