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State of Minok« MORTGAGE 1ﬁ‘7020683 - 734

| “r
L o

\ %
Q' THIS MORTGAGE ("Security Insin.m=nt") is made oo MARCH 29TR 1993 . The Mortgagor is
N\ EDWARD L. PRUEHE , A BaCHET.OR AND EDWARD P. PRUEHE w4rRIFD TO BETTY M. PRUEHE
)
~
.. .

("Borrower™). This Security Instrumert is given to

PRAPER AND R , INCORPORATZD

) - .
% which is organized and cxisting under the laws of  ILLINOIS . and whose
N adiressis 33 WEST MONROE STREET
\ | CHICAGO, ILLINOIS 60603 (*Lerdec™). Barrower owes Lender the principal sum of .
) PIPTY ONR THOUSAND THREE HUNDRED AND 00/100
) oMars (U.S. $ 51,300.00
' This debt is evidenced by Borrower's note dated the same date as this Security Istrument ("Note”), which provides for
. monthly payments. with the full debt, if not paid earficr, due and payable on  APRYZL Y% 2023 '

This Security Instrument secures to Levder: (a) the repayment of the debt evidenced by the Maie, «ith interest, and ali renewals,
extensions and modifications: (b) the payment of al} other sums, with interest, advanced unast paragraph 6 1o prolect the ,

security of this Security Instrument; and (c) the performance of Borrower's covenants und agres.octs undet this Secu:
Instrument and the Note. For this purpose, Botrower does nercby mortgage, gramt and convey & 'ader the follow?%

described property located in COOK County, Minoi
E
@
SEE LEGAL RIDER ATTACHED ‘

F HIS PROPERTY DOES NOT CONSTITUTE HOMESTEAD PROPERTY FOR EDWARD P. FRUEHE
MARRIED TO BETTY M. FRUEHE.

which has the address of 916 CASFY COURT #5 SCHAUMBURG , " {Street. City),
MHioeis 60173 1Zip Code] {"Property Address™),

Page 1 8 FHA Timeis Mortgage - 291
€, smnrmon VP MOHTGAGE FORMS - 31 205-8100 - 1000V71-729+

TAX IDENTIFICATION NUMBER:
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TGGFTHER WITH all the improvements now or hereafler efected ol illeupnii:nyv‘w!d all casements, rights,
‘appurtenainces, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
pan of the property. All replacements and additions shall also be covered by this Security instrument. All of ihe foregoing is

referred to in this Security instrument as the **Property. ™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property and iftat the Propenty is unencumbered. except for encumbrances of recond. Borrower warrants
and will defend generclly the title o the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest gnd Late Cherge. Borrower shall pay when due the principal of, and interest on, the
detnt evidenced by the Noiz and late charges due under the Note.

2. Montbly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an instaliment of any (2) taxes and special
sssessmenty levied or 10 be levied against the Property, (b) leaschold payments or ground rents on the Property. and (c)

premiums for insurance “2quired by paragraph 4.
’0:

Eack monthly instalient for items (), (b), and (¢} shali equal one-1welfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufiiciznt to maintain an additional balance of not mare than one-sixth of the estimated amounts. The

full anmial amount for each iteri 2l be accumutated by Lender within a perind ending one month before an item would £3°
become delinquent. Lender shall acid-the amounts collected in trust to pay items (a), (b), and (c) before they become 8

delinguent.

If at any time the total of the payments aeld by Lender for items (a), (b}, and (c), together with the future monthly
payments for such items payable to Lender prioi-ie-ihe due dates of such items. exceeds by more than one-sixth the estimated
amount of payments required 1o pay such items wiiodie, and if payments on the Note zre current, then Lender shall either
refund the excess over one-sixth of the estimated payuw 4« or credit the excess over one-siath of the estimated payments to
subsequent payments by Borrower, at the option of Borrower.ii the towl of the payments made by Botrower for item {a). (b).
of {c) is insofficient to pay the item when due, then Borrower shall pay to Lender any amourt necessary to make up the
deficiency on or before the date the item becomes due,

a< used in this Security Instrument, *‘Secretary’’ means the Secret:y'of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortpage insuranve pramium to the Secretary, cach momhly payment
shall glso include either: (i) an instaliment of the annual morgage insurance preizium to be paid by Lender to the Secretary, or
(ii) a monthly charge instead of a mongage insurance premium if this Secun'v Ipsuinent is held by the Secrelary. Each
monthly installment of the mortgage insurance premium shall be in an amount sufliciont o accumulate the full annwal morigage
insurance premium with Lender one month prior to the date the full annual mortgage insirarce premium is due 1o the Secretary,
o if this Security Instrument is he!d by the Secretary, cach monthly charge shall be in an amount equal to one-twelﬁh ol
one- halfperccm of the outstanding principal balmce duc on the Note.

If Barrower tenders to Lender the full payment of al! sums secured by this Security Instrument. Pirmwer’s account shalt
be credited with the balance remaining for all installments for items (a). (b), and (¢) ard sny morngug insurance premium
installment that Lender has not become cbligated 1o pay to the Secretary, and Lencler shall promptly refund: anv excess fuads to
Borrower. Immediaiely prior to a forectosurs sale of the Property or its acquisition by Lender, Bormower™: u:oum shall be
credited with ary balance remaining for all installments for items (a). (b}, and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as folows:

First, to the morigage insurance premium to be pzid by Lender to the Secretary or to the monthly charge by the Secrelary

instead of the monthly mongage insurance premium:
Second, to any (axes, special assessments, leasehold pagmxnts of ground rents, and fire, flood and other hazard insuraace

premiums, as required;
Thind, {0 interest due under the Note;
Fourth, 10 amortization of the principal of the Note:
Fiﬁh io late charges due under the Mote.

0,4'"-'
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4. Fire, Flood and Other Hazard Irsurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and comihgmcics. including fire, for which Lender requires
insurance. This insurance shal! be maintained in the amounts and for the periods that Lender requires. Borrower shafl slso
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods io the extert
requised by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
rencwals shall be held by Lender and shall include loss payable clauses in favor of, and in a-form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to L.ender, instead of to Bormywer and to Lender jointly. All or any part of the insnrance procecds may be applied by
Lender, at its option, cither (a) W the reduction of the indebledness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3. and then to prepayment of principal. or (b) to the restoration or repair
of the damaged Pronerty. Any application of the procecds to the principal shall not extend or posipone the duz daste of the
monihly paysments hih are referred to in paragraph 2. or change the amount of such payments. Any excess insurance proceeds
over an amoum requitas to pay all outstanding indebtedness under the Note and this Secarity Instrument shall be paid to the
entity legally entitled therr.o.

| In the event of foreclowis of this Sccurily Instrument or ofher transfer of title to the Property that extinguithes lhc
indebtedness, all right, title and rrest of Borrower in and to insurance policics in force shall pass to the purchaser.

5. Occupency, Preservation, ‘do'nonance and Protection of the Property; Borrower's Loun Application;
Leaseholds. Borrower shall occupy, estabiish, ~nd use the Property as Borrower™s principal residence within sixiy days after
the execution of this Security Instrument and siall continue to occupy the Property 1s Borrower's principal residence for at feast
one year after the date of oocupancy. unless the >.cretary determines this requirement will cause undue hardship fer Borrower,
ur unless extenuating circumsiances exist which e beyond Borrower’s control. Borrower shall notify Lenders of any
exteneating circumstances. Botiower shall not commit e or destroy, damage or substantially change the Property or allow
the Property to deferiorate, reasonable wear and tear exceptd. Lender may inspect the Property if the Property is vacant
abandoned or the loan is in default. Lender may take reascnab!s action to protect and preserve such vacant or dnndon:%
Property. Borrower shall also be in default if Borrower, during th laan application process, gave materially false or inaccurate
information or statements to Lender (or failed fo provide Lender wiin any material information) in conneciion with the loan
evidenced by the Note, including, but not limited to. representations cor.oming Borrower's accupancy of the Property as a p
principal residence. If this Security Instrument is on a leasehold, Borrowrr chall comply with the provisions of the lease. If % -
Borrower acquires fee title 10 the Property, the leasehold and fee title shall not £¢ merged unless Lender agrees 10 the merger in &D

wriling.

6. Charges 1o Borrower and Protection of Lender’s Rights in the Property. dortower shall pay all governmental or
municipal charges, fines and impositions that are not inciuded in paragraph 2. Borrower sha!! pay these obligations on lime
direcily to the entity which is owed the payment. If failure to pay would adversely affect Lemls"s interest in the Property, upon
Lender’s request Borrower shail promptly fumish to Lender receipts evidencing these payments. ‘ '

If Borrower fails to make these payments or the payments required by paragraph 2, or fails 1o per{o7.c 2uy other covenants
and agreements contained in this Security Instrument, or there is a Jegal proceeding that may significanily »ff-5: Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do
and pay whalever is necessary {0 protect the value of the Property and Lender's rights in the Propesty. including payment of
taxes, hazard insurance and other items mentioned ip paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the opuon of
Lender, shall be immediaiely due and payadle.

7. Condemnation. The proceeds of any award or claim for damages. divect or consequential. in connection with any
condemnation or other taking of any part of the Property, or for conveyance in piace of condemnation, are hereby assignod and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrumeni. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security [nstrument,
first (0 any delinquent amourdts applied in the order provided in paragraph 3. and then to prepayment of -principal. Any

ication of the proceeds to the principal s]mllnmcxwadorpoﬁpomlhcduedatcordnmﬂtl) payments, which are

-4R(R.) Popdole
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PHA CONDOMINIUM RIDER

L3

DHIS CONDOMINIUM RIDER IS MADE THIS 29TH DAY OF MARCH, 1992 , AND 18
INCORPORATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT A
MORTGAGE (HEREIN "SECURITY INSTRUMENT"} DATED OF EVEN DATE HRREWITH
GIVEN BY THE UNDERSIGNED {HEREIN *"BORROWER"} TQ SECURE BORROWER'S

NOTE TO :
DRAPER AND KRAMER , INCORPORATED

(HERRIN "LENDER") AND COVERING THE PROPERTY DESCRIBED IN THE SECURITY
INSTRUMENT ‘AND LOCATED AT:

336 CASEY COURT #5
SCANUMBURG, IL 60173

THE PROPERTY COMLPiS7S OF A ONIT, TOGETHER WITH AN UNDIVIDED INTEREST
IN THE COMMON ELEMENYS, IN A CONDOMINIUM PROJECT KNOWN AS:

HIDDEN PONT CONDOMINIUM

IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE SECURITY
INSTRUMENT, BORROWER AND LENNLP. FURTHER COVENANT AS FOLLOWS:

1. RESGLUTION OP INCONSISTENCY. IF THIS SECURITY INSTRUMENT AND
NOTE BE INSURED UNDER SECTION 234(C) OF THE NATIONAL HOUSING ACT,
SUCH SECTION AND REGULATIONS ISSUED THEREUNDER AND IN EFFECT ON
THE DATE HEREOP SHALL GOVERN THE P(CHTS, DUTIES AND LIABYLITIES
OP THE PARTIES HERETO, AND ANY PROVISION OF THIS OR OTHER
INSTRUMENTS EXECUTED IN CONNECTIOM WLTH THIS SECURITY INSTRUMENT
AND NOTE WHICH ARE INCONSISTENT WITH CaID SECTION OF THE NATIONAL
HOUSING ACT OR REGULATIONS ARE HEREBY AMENDUD TO CONFORM THERETO.

SRR AT

ASSESSMENTS. PAILURE OP THE BORROWER TO PAY- fiF BORROWER'S SHARE
OF THE CCMMON EXPENSES OR ASSESSMENTS AND CHARGES IMPOSED BY THE
OWNER'S ASSOCIATION, AS PROVIDED FOR IN Ti:Z INSTRUMENTS
ESTABLISHING THE OWNER'S ASSOCIATION, SHALL CONSTITPTS A DEFAULT
UNDER THE PROVISIONS OF SZCTION 234(C) OF THE HOUSING ACT AND
RESULT IN A LIEN MORTGAGE. AS USED IN THE SECURITY IS RUMENT
THE TERM "ASSESSMEMTS" EXCEPT WHERE IT REFERS TO ASSESS#GIITS AND
CHARGES BY THE OWNER'S ASSOCIATION SHALL BE DEFINED TO ME'WN
"SPECIAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL AGENCLES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES."

IN WITNESS WHEREOP, BORROWER HAS EXECUTED THIS FHA CONDOMINIUM RIDER.

EDWARD I.. PRUEHE EDWARD P. FRUEHE

-—— A b D S G G W R B Y A v by ol wh e
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PARCEL 1:

UNIT 30-05 IN ¥’ HIDDEN POND .CONDMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIGED PROPERTY:

PART OF SECTION 214, TOWNSHIP 42 NORTH, RANGE 10, ZAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SuPvrY IS ATTATHED AS EXHIBIT "C™ TO THE DECLARATION OP
"CONCOMINIUM RECORLDECZ «EBRUARY 16, 1993 AS DOCUMENT 93117717 AS MENDED FROM
TIME TO TIME, TOGETHMR ZITH IT3 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN CCOK COUMY, ILLINOIS,

PARCEL 2:
EASEMENT FOR INGRESS AND BCPRZ:3 OVER THE COMMON AREAS FCR THE BENEFIT OF

PARCEL 1 AS SET FORTH IN THE DI?”LARATION OF EASEMENTS, RESTRICTIONS AND
COVENANTS FOR THE HIDDEN POND {OMEOWNER'S ASSOCIATION RECORDED FEBRUARY 16,
1993 AS DOCUMENT 93117759.

{HMORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
; RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
! RYGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE

| APOREMENTIONED DECLARATION OF CONDOMINIOM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISION OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.
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