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 MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT
NOT:.CE: THIS A0} TGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THISMORT g YO 25CU g A oL INE QR EE L <rein Moons) s madeby st meng

beld in an Dlinois Laz.6 Trst) | (the “Trustee™), not
personally but as Trustee w.d>r a Trust Agreement dated ———————and knewn ss Trust No. ——————}
(herein each of JOSEH: F F.PKA, CAROLE P KIPFA

snd the Trustee, if any, are ludiv i2ally and colectively and jointly and severaily referred to as “Borrower”) and 8T.
PAUL FEDERAL BANK FOR GAVINGS, whose address is 6700 W. North Avenue, Chicago, lilinois 60635 (herein

“Lendec”).

In consideration of the indebtedness t erein recited, Borrower, excepting any Trustee which is a constituent party
ia Borrower, hereby grants, bargains, sells, ~noeys, warrants and mortgages, and the Trustee, if any, hereby conveys,
mmmmmmmwmdlau-mmmmmefmwmm
Jathe of '"BIGAGO ,» County of ,
State of IRinvoin

LOT 1 IN THE SUBDIVISION OF THE NCRLTEAST QUARTER OF BLOCK
27 IN CANAL TRUSTEE'S SIBDIVISION OF SBCTION 33, TOWMHIP 39
NORTH, RANGE 14, EAST OF THE THIRD IRYICIPAL MERIDIAN, IN

QUOK COUNTY, ILLINOIS. N
! P.I.N. #17-33-31£-£39 93261875

. DEPT-01 RECORDING $27.0C
. T20D0D TRAN 0394 04/08/93 14:38:00
$2275 & w—P3I-261837S

COOK COUNTY RECORDER

which has the sddress of 3700 S NORMAL, CHICAGO IL 60609
(herein “Property Address™;

TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, fo.ewy, together wich all the
improvements row or hereafter erected on the property and al! easements, righte, appurtenat. ot e7.er-acquired title or
reversion in and to the beds of ways, streets, avenues and alleys adjoining the Property, and rents ) et however to the
rights and suthorities given herein to Lender to collect and apply such rents), rovalties, mineral, oll and g7 »‘ehts and profits,
water, water rights and water stock, insurance and cosidempation proceeds, and all fixtures now or hereal ter st2ached to the
property, all of which, including replacements and additions thereto, shall be deemed to be and remain a par . o the property
covered by this Mortgage; and all of the foregoing together with said property (or the leasehold estate if this Mortgage Bon a
leasehold) are hereinafter referred to as the “Property”; as to any property which does not constitute a fixture (as such term is
defined in the Uniform Commercial Code) this Mortgage is hereby deemed to be, as well, aSecurity Agreement under the UCC
for the purpose of creating a security interest in such property, which Borrower hercby grants to Lender as Secured Party (aa
such term is defined in UCC);

To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by
Borrower's Variable Interest Rate Promissory Note ("Note™) of even date herewith, in the principal sum of US.
$ 50,0600.00 (the “Maximum Credit”), or 30 much thereof as may be advanced and cutstandiag, with
intercst thereon, providing for monthly installmer:ts of principal and interest, with the principal balance of indetrtedness, i
pot sooner paid or required to be paid, due and paysble on 05/01/03 ; the payment of all other sums,
with interest thereon, sdvanced in accordance herewith to protect the security of this Mortgage; and the performanceof the
covenants and agreementa of Borrower contalned herein and in the Note, provided that the maximum amount. secured
hereby ahall be as set forth in paragraph 20 below.

Notwithstanding anything to the contrary herein, the Property shall include all of Borrower's right, title and interest in
and to the real property described above, whether such right, title, and intereat 1s acquired before or after execution of this
Mortgage. Specifically, and without imitation of the foregoing, if this Mortgage is given with respect to a leasehold estate held
by Borrower, and Borrower subsequently acquires a fee interest in the real property, the ier of this Mortgage shall attach to

and include the fee intersst acquired by Borrower.
Borrower covenants that Borrower is the lawful owner of the estate in land hereby conveyed and h:}the nghtlogrant

sonvey and mortgage tle Preperty, and that the Property is unencumbered except for encumbrances
(excepting sny Trustee which is a constituent party in Borrower) warranta and Ho:rower covenants that it will defend %

the title to the Property against ali clabins and demmdguuhjectmqncnmbmo[remrd.ﬁonowmmuf
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and shall be paid to Lender. in the event of a total or partiai takingof't he proceeds shallbe 3 to the sums
secured by this Mortgage, with the excesa, if any, paid to Borrower.

1f the Property is abandonied by Borrower, or if, after notice by Lender (o Borrower that the condemnor aifers to make aty
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days sfter the date such notice is mailed,
Lender ks authorized to coiect and apply the proceeds, at Lender’s option, either to restoration or repair of the Property or 1o
sums secured by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due date of any payment due under the Note or change the amount of such payment.

10. Borrower Not Reieased. Extension of the time for payment or modification of any other term of the Note or this
Mortgage granted by Lender to any successor in interest 6f Borrower shall not operatn Lo relrase, in any manney, the lability of
the original Borrower and Borrower’s aucceasors in interest. Lendcr shail not be required 10 commence proceedings against
such successor or refuse to extend time for payment ot otherwise mudify any term of the Agreement or this Mortgage by
reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Farbemance by Lender Not a Walver. Any (orbearance by Lender in exercising any right or remedy under the Note
or hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or
cemedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be » waiver of
Lender’s right to accelerate the naturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative (o any other right or
remzedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

13. Successors and Assisns Bound; Joint and Beveral Liability; Captiozs. The covenants and sgreements herein
contained shall b.:d, and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower,
subject to the rowi sions of paragraph 19 hereof. All covenants and agreements of Borrower shall be joint and several The
csptions and headir #s of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret or
define the provisicas *.oreof.

14. Notiee. Excsr. 7ar any notice required under applicable law (o be given in another manner, (8) any notice to
Borrower provided for (n ¢ is Mortgage shall be given by delivering it to the Propzriy or by iailing such notice by ordinary
mall, addressed to Borrowr . a: the Property Address or at such other address as Borrower may designate by notice to Lender
a8 provided herein, and (b} 30 notice to Lender shall be given by registered or certified mail, return receipt requested, to
Lender’s address stated herein ¢. 70 such other address as Lender may designate by notice to Bor ~ower as provided herein.
Any rintice provided for in this M<rizage shall be deemed to have been given to Borrower on the date it is delivered to the
Property’s address or the dste zuch notice is deposited in the US. Mail system with the proper postuge and addressed to
Borrower. Any notice to Lender shall aoi be deemed to have been given until it has been recejved by Legder, . . .~ <. .

15. Actsal Knowledge. For purpuse. uf this Mortgage and the Note, Lender wil! not be deemed to have roceived actual
knowledge of information required to be copr<ied to Lender in writing by Borrower until the dste of actuel receipt of such <
information at the address specified above {or such other address specified by Lender to Borrower). Such date shall be
conclusively determined by reference to the i=tvon receipt in possession of Borrower If such return receipt is not available, '
such date shall be conciusively determined by re (er >nced to the "Received” date stamped on such written noticeby Lenderor
Lenders agent. With regard to other events or infor7iaiion not provided by Borrower under this Mortgage or the Note, Lender
wiil be deamed to have actual imowiedge of such ever ¢ or informatior: as of the date Lender receives a written notice of such
ev=nt or information from a source Lender reasonatiy believes Lo be reliable, including but not limited to, a court or other
governmental agency, institutional lender, or title company % no actuaidate of receipt shall be determined by reference tothe
"Received” date stamped on such written notice by Lende!’ or Lender’s agent.

18. Governing Law, Severubility. This Mortgage shall be y wurned by the law of the State of [Binois. In the event that any
provision or clause of this Mortgage or the Note conflicts with anr é.able lw, such conilict shall not affect other provisions of
the Mortgage or the Note which can be given effect without the (o7 ilicting provision, and to this end the provisioas of the

and the Note sre declared to be .

17. Borvower's Copy. Borrower shall be furnished a conformed cr v of the Note and of this Mortgage at the time of
execution or after recordation hercol

18. Evemia of Defanit; Remedies (Incilnding Freezing the Line).

2 Events of Defaults. Set forth below is a list of cvents which will cons itut* Events of Default Such events are: {1)
Borrower’s failure to pay when due any amounts due under the Note; (2) the outstar ung balance due under the Noteexceeds
the Principak {3) Lender rercives actual knowledge that Borrower's omitted r.2’<rial information on Borrower’s credit
application or made any false or misleading statement on Borrower’s credit applceation; {4) the deatk of Borvower or any
maker or guarantor of the Note; (5) Borrower files for bankrupécy, or bankruptry pioceedings are instituted against
Rorrowers and not dicmissed within sixty (60) calendar days, under any provision of a7.; s.7e or federal bankruptcy taw in
effect at the time of filing; (€) Borrower maices an assignment for the benefit of Borrowir’s ~oeditors, becomes insolvent or
becomes unable to meet Borrowers obligations generally as they become due; ( 7) Borrower fin her encumbers the Property or
suffers a lien, claim of lien or encumbrance against the Property, except such liens or encumbrancs s*hich are subordinate to
this Mortgege; (8} Borrower is in default or an action is filed alleging a default under any cre it ir strument or mortgage
evidencing or securing an obligation of Borrower with priority in right of payment over the line of cozii? escribed in the Note;
or whose lien has or appears to have any priority over the lien created by this Mortgage; or whasc fira & or appears to be
secured by the Property or on which this Mortgage is a lien; or any of Borrewer’s other creditors atitempte .o {or actually does)
seize or obtaln a writ of attachment against the Property; (9) Borrower fails to keep any other covenaiit contained in this
Mortgage and the Note not atherwise sperified in tnis Section.

b. Remedies (Including Freexing the Line). Lender may, at its sole option, upon the accurrence of an Event of Default,
freeze or terminate the line, and. require Borrower to make immediate full repayment of the unpaid principal balarce of the
line together witk accrued but unpaid interest and other charges. "Freezing” the line means refusal to make any further
sdvances against the Hine. If Lender fails to make such payment upan demand, Lender may institute foreclosure proceedings
or pursne any other remedy or remedies given to Lender by law or under this Mortgage and the Note. Lender shail be entitied
to collect in such proceeding all expenses of foreclosure, including but rot limited to, reasonable attorneys’ fees, and costs of
dncumenting evidence, ahstracta and title report. As additional specific protection, notwithstanding any other term of this
Mortgage, Lender, without declaring or asserting an Event of Default or invoking any of its remedies pertaining to Evenis of
Default, may immediately and without notice, freeze the line, upon the occurrence of any event enumerated herein. Freezing
the line will not preciude Lender from subsequently exercising any right or remedy set forth hereir: or in the Note

13. Trumafer of Property or s Bemeticial Interest in Borrower. If all or any part of the Property or any interest in it issold
ar transferred (or a beneficie! interest in Borrower is soid or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of afl sums secared by this

However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. This notice shall provide a period of not
less than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may inwvoke any remedies permitted
by this Mortgage without further notice or demand on Borrower.

20. Revolving Line of Credit Loan. This Mortgage is given to secure a revolring credit loan evidenced by the Note. This
Mortgage shall secure not only presently existing indsbtedness under the Note but also future advances, whether such
sdvances are obligatory or to be made at the option of the Lender, or otherwise, as are made within 20 years from the date
hereot, 1o the same »xteat as if such future advances were made on the Jate of the execution of this Mortgage, aithough there
may be no advance: nade at the time of execution of this Mortgage and although there may be no indebtedness secured hereby
eutstanding at the \ime any advance is raade. The lien of this Mortgage shall be vaild as to all indebtedness secured hereby,
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