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THIS MORTGAGE (" Security Inatrument”} is given on MARCH 30, 1993 . The Mongagor is
JESUS ZAVALA, A SINGLE PEXSON AND MARIA R. NAVARRETE, A SINGLE PERSON
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("Borrower"). This Security Instrument is given to MORNEST MORTGAGE, INC, w013 2 =~ -r2-—ma v
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R DERT-91 RECIDINGS $4i .04
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which is organized and existing undes the laws of THE STATE OF MINNESOTA.  FUOK COUNTY RRCORDER jog wnoge

addressis , P.0. BOX 5137, DES MOINES. IA 503065137

("Lender®). Borrower owes Lender the principal sum of

FORTY SIX THOUSAND FIVE HUNDRED AND 00/100
Doliars (U.S. $*¥**%46 500,00 ).

This debt is evidenced by Borrower's note dated the same date as this Securiiy nstmmmt(Nole) which provides for
menthly payments, with the full debt, if not paid earlier, due and payable on APRIL 51,2023
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Nos=, with interest, md:llmcwals
extensions and modifications; (b) the payment of all other sums, with interest, advanced vnder paragraph 6 o protect the
security of this Security Instrument; and (c) the performance of Borrower's covenais and agreeirents under this Security
Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and convey o Lender the following
described property located in COOK County, filinois:
SEE ATTACHED

93261204

*SEE ADJUSTABLE RATE RIDER

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O.
80X 5137, DES MOINES, IA 503065137

which nas the address of 680 HILL DRIVE #215 HOFFMAN ESTATES L\@ {Surcet, Ciyl,
Minois 60194 [Zip Code] (“Property Address®);
mmw 1.91
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TOGETHER WITH all the improvements now or hercafter er~cied on the property, ani all easemenis, rights,
a~ourienances, reats, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixures now or hereafter a
pa.i of the property. All replacements and additions shali alio be covered by this Security Instrument. All of the foregoing ix
referved to in this Security Instrument zs the *'Property. "’

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and bas the right to mongage,
grant and convey the Property and thai the Property is unencumbered, except for sncumbrances of record. Bormower warrants
and will defend generally the title to the Property against all claims and demands, subject (o any encumbrances of record.

{. Payment of Principal, Inerest and Late Charge. Borrower shall pay when due the principal of, and :nterest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly paymesni,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special
assessments levied or 1o be levied against the Properiy, (b) leasehold payments or ground rents on the Property, and (c)
premiums for iasuranc. tequiced by paragraph 4.

Each monthly instalt:cer. for items (3}, (b), and (c) shall equal one-twelfih of the ammual amounts, as reasonably estimated
by Lender, plus an amcunt sufficiznt to maintain an additional balance of not more than ane-sixth of the estimated amounts. The
full annual amount for each item ahall be accumulated by Lender within a period ending one mosih before an item would
become delinquent. Lender shall Liid the amounts collected in trust to pay items (2), (b), and (¢) before they become
delinquent.

If at any time the total of the payment; held by Lender for items (), (b), and (c), tcgether with the future monthly
payments for such items payable to Lender prior (o the duc dates of such items, exceeds by more than onc-sixth the estimated
amount of payments required o pay such items whin Juz, and if payments on the Note are current, then Lender shali either
refund the excess over one-sixth of the estimated payivnts or credit the cxcess over one-sixth of the estimated payments to
subsequent payments by Borrower, at the option of Borrowes. Ii the total of the payments made by Borrower for item (2), (b),
or (c) is insufficient to pay the item when due, then Borruwe: shall pay tc Lender any amount necessary to make up the
deficiency on or before the date the item becomes due.

As used in this Security Instrument, **Secretary’’ means the Secrctacy of Housing and Urban Development or his or her
designes. In any year in which the Lender must pay a mortgage insurznic premium lo the Secretary, each monthly psyment
shall also include eiher; (i) an installment of the annual mortgage insurance piemivm to be pzid by Leader to the Secretary, or
(ii) a nonthly charge instead of a morigage insurance premium if this Secunty 'astrument is held by the Secretary. Each
monthly installment of the mortgage insurance premium shall be in an amount sufficin’ o accumulate the full annual morigage
insurance premium with Lender one month prior to the date the full annual morigage ineusaince premium is due to the Secrsiary,
or if this Security Instrument is held by the Secretary, each monthly charge shall be 1n.an amount equal (o oneAwelfth of
one-half percent of the outstanding principal balance duc on the Note.

If Borrower tenders 1o Lender the fufl payment of all sums secured by this Security Instrumest, dorrower's account shall
be credited with the balance remaining for sll instaliments for items (a), (b), and (¢) aud any morigige insurance premitm
installment that Lender has not become obligated (o pay to the Secretary, and Lendet shal} promptly sefund ary excess funds to
Borrower. Lmmediately prior 10 a foreclosure sale of the Property or ils acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (2}, (b), and (c).

3. Appiication of Payments. All payments under paragraphs 1 and 2 shall be applisd by Lender as follows:

First, to the morigage insurance premium to be paid by Lender 10 the Secretary or (o the monthly charge by the Seceetary
instead of the monthly mongage insuran~e premium;

Second, 10 any taxes, special assessments, leasehold paymenis or ground rents, and fire, flood and other hazard insursoce
premiums, as required; .

Third, to interest duc under the Note;

Fourth, o amostization of the principal of the Note; d

Fifih, 10 late charges duc underpntbe S:lcc 9 3261204
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4. Fire, Flood snd Other Hazard Insurance. Borrower shall insure all improvemenis on the Property, whether now in
existence or subsequently erected, against any hazards, casualtics, and contingencies, including fire, for which Lender requircs
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all insprovemenis on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. Ail insurance shall be carried with companies apptoved by Lender. The insurance policies and any
renewals shall be held by Lender ard shall include loss payabie clauses in favor of, and in a form accepiable (o, Lender.

! In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prompily by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loms
directly to Lander, instead of to Borrower and 10 Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either {a) to the reduction of ke indetredness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then 1o prepayment of principal, or (b} to the restoration or repair
of the damaged Property. Any application of the pioceeds to the principal shall not exiend or postpone ihe cue date of the

";5_ monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
P over an amount reguiral to pay all outstanding iodebtedness under the Note and this Security Instrumend shall be paid to the
cntity legally entitled Zisereto.

' In the event of foriles:ve of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, ali right, title at.d ip:zrest of Borrower in and to insurance policies in force shall pass 1o the purchaser.

5. Occupancy, Preservaticy, Maintenance and Profection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shalt occupy, eariiss, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument aiad sh=!! continue to occupy the Property as Borrower's principal residence for at Jeast
one year after the date of occupancy, untess the Secretary determines this requircment will cause ndue hardship fer Borrower,
or unless extenuating circumstances exist whici 7re beyond Borrower's contwol. Borrower shall notify Lenders of any
extenuating circomstances. Borrower shall not comuil w7ate or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear exepied. Lender may inzpect the Properiy if the Property is vacant or
abandoned or the loan is in default. Lender may iake reasonable action 10 protect and preserve such vacani or abandoned
Property. Bosrower shall also be in default if Borrower, duruig i loan application process, gave materiaily false or inaccuraie
information or statements to Lender (or failed (o provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representatica® concerning Borrower's occupancy of the Property at a
principal residence. If this Security Iastrument is on a leasehold, Boriower shall comply with the provisions of the lease. If
Borrower acquires fee title io the Propenty, the leaschoid and fee title shalt ot be merged unless Lender agrees to the merger in

i _ wriling.
6. Charges o Borrower and Protection of 1.ender’s Rights in the Propery. Tarrower shail pay all governmenta) or
municipal charges, fines and impositions that are not included in paragraph 2. Borrov.i skall pay these obligations on lime

directly 1o the entity which is owed the payment. If failure to pay would adversely affect Lenier's interest in the Property, upon
Lendes's request Borrower shall prompily furnish to Lender receipts evidencing these paymenss.

: If Borrower fails to make these payments or the payrients required by paragraph 2, or fails to perforta any other covenants
3 and agreements contained in this Security Instrument, or there is a legal proceeding that may significan(; affect Lender’s rights
: in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), wn Lender may do
and pay whatever is neccssary fo protect the value of the Property and Lend’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amcunts shall bear interest from the date of dishursement, at the Note rate, and at the opiion of

Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
A condemnation or other taking of any pant of the Property, or for conveyance in place of condemnation, arr. hereby assigned and
: shall be paid to Lender (o the extent of the full amount of the indebiedness that remains unpaid under the Note and this Security
Instrument. Lender shali spply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,

first 1o any delinquent amounts applied in the order provided in paragraph 3, and then lo prepayment of principal. Any

fication of the proceeds Lo the principal shall not extend or posiponc the due datc of the monthly payments, which are

-4R{L) 10N Papdvie widiate: ’ ! pr i
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‘eferred 10 in paragraph 2, or change the amount of such payments. Any excess procteds over mozmx;ulnl required to pay all
outstanding indebiedness under the Note and this Security Instrument shail be paid 1o the entity legally entitled thereto,

8. Feen. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

{a) Defsult. Lender may, except as limited by regulations issued by the Secretary in the case of payment defmilts,
require immediaic psyment io full of al} sums securd by this Security Instrurent if:
(i} Borrower defaults by failing {o pay in fuli any monthly payment required by this Security Instrument prior 1o ot
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any otber obligations coptained ia this
Security Instrument,

(b) Sale WWihout Credit Approval. Lender shafl, if permitied by applicable iaw and with the prior approval of e
Secretary, regrii immediate payment in full of all sums secured by this Security Instrument if:
(i) Al or guri of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise tzansirinud (other than by devise or descent) by the Borrower, and
(i) The Propeny. is.amt occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee do’s so occupy the Property but his or her credit has not beer approved in accordance with the
requirements of the Secretar

{¢) No Walver. If circumstances occyc tiat would permit Lender to require imumediate payment ia full, dui Lender does
oot require such payments, Lender dose p2t waive its nghts with respect to subsequent events,

(d) Regulstivis of HUD Secretary, In ma=y circumstances segulations issued by the Secretary will limit Lender's
rights in the case of payment defaults 1o require iredize payment in full and foreciose if not paid. This Security
Instrument does not authorize acceleration or foreclwsure if ot permitied by reguistions of the Secretary.

(e) Mortgnge Not Insured. Borrower agrees tkat should (his Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act withia £0 Zays from the date hereof, Lender may, af its option
and notwithstanding anything in paragraph 9, require immediae Javment in fll of all sums secured by this Security
Instrument. A written siatemsnt of any authorized agent of the Secrra: ) dated subsequent to 50 days from the date
bereof, detlining to insure 1his Security Instrument and the Note secued thoreby, shall be deemed conclusive proof of
such ineligibility. Notwithsianding the forcgoing, this option may not by ciecised by Lender when the unavailzbility
of insurance is solely due to Lender’s failure to remit 3 morigage insurance premyum to the Secrelary.

1G. Reinstatement. Borrower has 2 right 1) be reinstated if Lender has required imovgiate payment in full because of
Borrower’s failure 1o pay an amount due under the Node or this Security Instrureat. This righ applies even afier foreclosure
proceedings are instituted. To reinstate the Security Instrument, Berrower shall tender in a lump sv7a <3} amounts required to
bring Borrower's account current including, 1o the extent they are cobligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expensts propetly associsied with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security {nstrument and the obligations that it secures sl remain in effect
2 if Lender had not required immediate payment in Yuif. However, Lender is not required to permit reinstséement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preciude foreclosure on different grounds in the
futare, or (iii) reinstatemnent will adversely affect the priority of the lien created by this Security lostrument.

1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secyred by this Security Instrument granted by Lender to any successor i interest of Borrower shall
not operate to refease the liability of the original Borrower or Borrower’s successor in intesest. Lender shall not be reguired o
commence prceodings against any successor in interest or refuse 1o exterd time for payment or otherwise modify amortization
of the sums serured by this Secarity Instrument by reason of any demand made by the original Borrower or Bosrower's
successors in interest. Any forbearance by Lendsr in exercising any right or remedy shall not be 2 waiver of or preciude the
excrcive of any fight or remedy.

QMIJ 2100.03 rosahy: 'Z;_
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12. Secccnsors and Assigne Bound; Joint and Several Linhlmy. Co-SIgnen n;e cmrenanls and agreements of ihis
Security Instrument shall hind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrowet’s covenants and agreements shall be joint and several, Any Borrower who co-aigns this Security
Instrumeni hut does not exccute the Note: (a) is co-signing this Sccurity instrument only to mortgage, grant and convey thal
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated o pay the suma
secured by this Security Insirument; and (c) agrees that Lender and any other Borrower may agree {0 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shal! be given by delivering it or by mziling
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other sddress Berrower designates by natice to Lender. Any notice 10 Lender shall be given by first class mail 1o
Lender’s address stated herein or any address Lender designates by notice {0 Borrower. Any notice provided for in 1his Security
instrument shall be deemed 1o have been given 1o Borrower or Lender when given as provided in this paragraph,

14, Goverzane 'Law; Severability. This Security Insirument shall be governed by iederal law and the Jaw of the

: jurisdiction in whick th= Property is located, In the event that any provision or clause of this Security Instrument or the Note
. conflicls with applicabse ‘o2, such conflict shail not »*fect other provisions of this Security Instrument or the Nole whick can be
8 given effect without the cozs’'sting provision. To this end the provisions of this Security Instrument and the Note are declared

a to be seversble,
15. Bosrower's Copy. Borruwe- shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower urcunditionally assigns and transfers to Lender ali the rents and revenues of the

Property. Bosrower authorizes Lender or Lemler's agents to collect the rents and revenues and hereby directs each tenant of the

Property to pay the reats to Lender or Lender's azenis. However, prior to Lender's notice (o Borrower of Borrower’s breach of

. any covenant or agreement in the Security Instrumerr xrrower shall cotlect and receive all rents and revenucs of the Property

3 as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
& assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (a) zil rents received by Borrower shall be held by Borrower as trusice for
benefit of Lender only, to be applicd 1o the sums secured by the Secunty Instrument; (b} Lender shall be entitled 10 collect and
receive alt of the rents of the Property: and {c) cach tenant of the Properiy stnllpayallmdtwmdmp:sdtowdctor
Lender’s agent on Lender’s written demand to the tenznt.

Borrower has not executed any prior assignment of the rents and has not and 1! not perform any act that wonld prevent
Lender from exercising its rights under this paragraph 16.

Lender shall no: be required 10 enter upon, take control of or maintain the Property beo¢ or afier giving notice of breach
to Borrower. However, Lender or a judicially appoinied receiver may do so at any time there i; a vreach. Any application of
rents shall 20t cure or waive any default or invalidate any other right or remedy of Lender. Tuiiz o.aenment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in fif.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agrec as follows:

17. Foreclosure Procedure. If Lender requires imiaediate payment in full under paragraph 9, Lender may foreciose
this Security instrument by fodiciel proceeding. Lender shall be entitled to collect all expenses incurred in pursaing the
remedies provided in this paragraph 17, induding, but not limited to, reasonable attorneys’ fees and costs of title

evidence,

18. Release. Upon payment of afl sums secured by this Security Instrumeni, Lender shall release this Security Instrument
without charge 1o Bosrower. Borrower shall pay any recordation costs.

19. Waiver of Horaestead. Borrower waives all right of homestead exemption in the Property.

q-lﬂllmaxm P e ’!_z
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E 20. Riders to this Secunity strument. If one or more riders are executed by Borrower and recorded together with this
_| Secunity lnstruraent, the covenants o. each such rider shail be incorporated into and shall amend and supplement the covenants
and agreements of this Security Insirumen* a8 if the rider(s) were u part of this Security Instrument.

[Check applicable box(cs)}
% Condominiuy Rider E Graduated Payment Rider  ARM{RIDBRicy [Specify)
Planned Unit Development Rides Zrowing Equity Rider
[“'- BY SIGNING BELOW, Borrowcer accents and agrees to It (eyms contained in this Security Instrument and in any ridru'{s)
;- executed by Borrower and revorded with it. /
Et_f ; Witnesses: ; /s
3 —&u ) 77
3 &l Vg
; ve AN YT P, (Seal)
, _ MARIA R. NAVARRETE Borower
- iSeal) =25 (Sesd)
Boroms S
su'rzorn.l.mms CooK County s:
\M‘G" . a Notary Public in and for said county and state do hereby certify
| that JESUS ZAVALA, A SINGLE PERSON AND MARIA R. NAVARRETE, A SINGLE
. personally known to me 10 be the same person(s) whone nnme(s)-
4 subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged tha he
X signed and defivered the said instrument as free and voluntary act, for the uses and purposes therein set forth.
Given undet my hand and official seal, this J0TH m%i %J , 1993 .
| My Commission Expices: | y __ -4 WILV ' Y Y%(‘DY\
. Notnyy Public :
© This Insteumen was prepared by: NORWEST MORTGAGE, INC. KT SEAL
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3. La§31 Description:

Unit No. 5-215 in Highland Crossing Condominium, as delineated
on a plat of survey of a-portion of that part of the North Bast
1/4 of Section 16, Township 41 North, Range 10, East of the
third Principal Meridian, in Cook County, Illinois, which plat
of survey is attached as Exhibit C to the Declaration of
Condomipium Ownership for Kighland Crossing add on Condominium
and of sasnments relating to unconverted area, recorded in Cook
County, 4as oocument No. 25609760 (The “Declaration”), togsther
with its undivided percentage interest in the common elements.

PERMANENT INDEX NS MBER: 07-16-200-056-1178
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HOPWAST 13 JRTRARE, INC.
CUSTONER SoAvs o ek DOCUMENTATION
1200 SN 2ETST PLAZA WEST
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131-7037961 731

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30TH day of MARCH 1993
and is incorporaied intw and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (*'Zecirity Instrument’’) of the same date given by the undersigned (*'Borrower’’) 1o secure Borrower's
Note 1o NOPZEST MORTGAGE, INC.

(**Lender’") of the aizz dete and covering the Property described in the Security Instrument and located at:
680 HILL DRIVE #2135, HOFFI'WI CSTATES, IL 60194

[Property Address}
The Property Address includes < unit in, together with an undivided interest in the common elements of, &
condominium project known as:

HIGHLAND CROSSING

IN?.22-of Condominmm Projeci)
{**Condominium Preject'”). If the owners assiciatisi. or other entity which acts for the Condominium Project
{"*Owners Assaciation’) holds title to property for the benefit or use of its members or sharcholders, the
Property also includes Borrower’s interest in the Ovpire Association and the uses, proceeds and benefits of
Borrower’s interest.
CONBOMINIUM COVENANTS. In addition to the zo:+nants and agreements made in the Security
Instroment, Berrower and Lemiier further covenant and agree s follows:

A. So long as the Owners Associalion maintains, with a generally accopted insurance caier, 2 **master’”
or “‘blanket’’ policy insuring all property subject to the condumynium documents, including all
improvements now existing nr hereafter crected on the Property, 2:d sech policy is satisfactory to
Lender and provides insurance coverage in the amounts, for the peridds. und against the hazands
Lender requires, including fire and other nazards included within the term * xiended coverage,”’ snd
loss by flood. (o the extent requred by the Secretary, then: (i) Lender wiaves the provision in
Paragraph: 2 of this Security Instrument for the monthly payment to Lender o eaciwelfth of the
yearly premium instailments for hazard insurance on the Property, and (ii) Borrowr’s obligation
under Paragraph 4 of this Security Instrument to maintain hazard insurance coverage oo th= Property
is deemed satisiied to the exient that the required coverage is provided by the Owners Association
policy. Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverzge
and of any loss occurring from a hazard. In the event of a distribution of hazard insurance proceeds in
lieu of restoration or repair following a loss to the Property, whether to the condominium uait of to
the common elements, any proceeds payable to Borrower are hereby assigned and shall be paid to
Lender for application to the sums secured by this Security Instrument, with any excess paid o the
entity icgally entitled thereto,

B. Borrower promises to pay Borrower’s allocated share of the common expeases or assessments and
charges imposed by the Owners Associaticn, as provided in the condominium documents.

FHA Muitistair Condominlun Rider - 2/9)

Page 1 of 2
Q-&l‘ ®10%.02 VIR MORTGAGE FORMS - (31312938100 - (00IS21-7291 o { 1 2
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' average yield on Uniied States Treasury Securities adjusted (o a constant maturity of one year, ac made available by the Foderal
=2 Reserve Board. "Current Index” means the most recent Index figure available 30 days before the Change Date. If the Index (as
defined above) is no longer available, Lender will usc as a new Index any index prescribed by the Secretury (as defined in _
Paragraph 7(B)). Lender will give Borrower notice of the new Index.

{C)} Caiculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest ratz by adding a margin of TWO AND

375/1000 percentage point(s) ( 2.375 %) to the Current Index and
; rounding the sum to the nearest one-cighth of one percentage point ((1.125%). Subject to the limits stated in Paragraph 5(D) of
i this Note, this rounded amount will be the new interest rate until the next Change Date.
R (D) Limits on Intevest Rate Changes
£ The interest rate will never increase or decrease by more than one percentage point (1.0%) on eny single Change
Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest rate amed

in Paragraph 2 of t+s tJote.
(E)} Calculation = Payment Change
I the interes! re'e changes on a Change Date, Lender will calculate the amount of monthly payment of principal and
interest which would be riceisary to repay the unpaid principal balance in full at the Maturity Daie at the new interest rate
through substantially equal pavizents. In making such calculation, Lender will use the unpaid principai balance which would be
owed on the Change Date if there %l been no default in payment on the Note, reduced by the amount of any prepayments to
principal. The result of this calculati s will be the amount of the new monthly payment of principal and interest.
(F) Notice of Changes
Lender will give notice 10 Borrorver of any change in the interest raiz and monthly payment amount. The notice must
be given at least 25 days betore the pew montaly paymeni amount is due, and must set forth (i) the date of the notice, (ii) the
Change Date, (iii) the old interest rate, (iv) the sew interest rate, (v} the new monthly payment amount, (vi) the Current index
and the date it was published, (vii) the method of .alvuliting the change in monthly payment amouni, and (viii} any other
information which may be reguired by law from time to 452
(G} Eflective Date of Changes
A new interest rate calcnlated in accordance with Feragsaphs 5(C) aad (D) of this Note will become effective on the
Change Date. Borrower shall make a payment in the new month! 2:nount beginning on the first payment date which occurs at
least 25 days after Lender has given Borrower the notice of change: riquired by Paragraph 5(F) of this Note. Borrower shall
have no obligation to pay any increase in the monthly pavment amonr: Zslwulated in accordance with Paragraph 5(E) of this
Note for any payment date occurring less than 25 days after Lender has siven the required notice. If the monthly payment
amount calculated in accordance with Paragraph S(E; of this Note decrmed ouy, Lender failed to give timely notice of the
decrease and Borrower made any monthly payment amounts exceeding the paynict-amount which should have been stated in a
timely notice, then Borrower has thz option (o either (i) demand the retum to Borom.cr of any exvess paynent, with interest
thereon at the Not: rafe (a rate equal (o the interest rate which should have been stated i a timely notice), or (ii) request that
any excess payment, with interest thereon at the Note rate, be applied as payment of principal -Lender's obligation to retum any
excess payment with interest on demand is not assignable even if this Mote is otherwise assiga.d before the demand for return is

made.
6. BORROWER'S RIGHT TO PREPAY

Borrower has the right to pay the debi evidenced by this Note, in whole or in part, without charge o 7<nalty, on the first
day of any month.

7. BORROWER'S FAILIRE TO PAY
(A) Late Charge for Overdue Payments
If Lender has not received the full monthly payment required by the Security instrument, as described in Paragraph
4(C) of -his Note, by the end of fifteen calendar days afier the payment is due, Lender may collect a late charge in the amount
of FOUR percent ( 4.000 %) of the overdue amousni

g of each payment.
' (B) Default
If Borrower defaults by failing to pay in full any monthly payment, then Lander may, excey: as limited by regulations
of the Secretary in the case of payment defaults, require immediate payment in full of the principal balance remaining due and
all accrued interest. Lender may choase not 10 exercise this option without waiving its rights in the event of any subsequent
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 30TH day of
MARCH . 1993 , and is incorporated into and shall be deemed tn amend and supplement
the Mortgage, Deed of Trust or Security Deed (**Sccurity Instrument’) of the same date given by the undersigned
(*‘Borrower"") to secure Borrower's Note (**Note'") tc NORWEST MORTGAGE, INC.

(the **Lender”") of the same date and covering the property described in the Security Insiument and locased at:
680 HILL DR'vE #215 HOFFMAN ESTATES, IL 60194

{Property Address)

THE NOTE CONTALSS pROVISIONS ALLOWING FOR CHANGES IN THE. INTEREST
RATE AND THE MONTILY. PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTERESYT PATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORKG/ER MUST PAY.

ADDITIONAL COVENANTS. In addition 2o the covenants and agreements made in the Security
Instrument, Borrewer and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGZS
- {A) Change Date .
The interest rate may change on the first day of JULY ;71994 . and oa that day
of each succeeding year. "Change Date” means cach date on whick the iriciest rate could change.

(B) The Index
Beginning with the first Change Date, the interest rate will be based on 2y '2dex. “Index” means the weekly

average yield on United States Treasury Securities adjusted 10 a conslant maturity ¢ onc year, as made available
by the Federal Reserve Board. *Current Index” means the most recent Index figure zvailable 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will usc as ~ new Index any index
prescribed by the Secretary. As used in this Rider, "Sccretary means the Secretary of Fiousing and Urban
Developroent or his or her designee.” Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest 1ate by adding a margin of
TWO AND 375/1000 percentage point(s) ( 2.375 %) to the
Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate unti} the next

Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on apy single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher os Jower than the
initial interest rate.
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{(E) Caicolation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the aumount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity date
at the new inlerest raic through substantialiy equal payments. In making such calculation, Lender will use the
unpaid principal balance whick would be owed on the Change Date if there had been no default in payment on the
Note, reduced by the amount of any prepaymen:s io principal. The result of this calculation will be the amount of
the new monthly payment of principal and interest. '

() Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amounti. The
notice must he given at least 25 days before the new monthly payment amount is Jue, and must set forth (i) the
date of the k™.ce, (ii) the Change Date, (i) the ol interest rate, (iv) the new interest rate, (v) the new monthly
payment amean,-(vi) tbe Current Index and the date it was published, (vii) the method of calculating the change
in monthly payirzo’ amount, and (viii) any other information which may be required by law from time (o time.

(G) Effective Duie .2 Changes

A new interest rate ¢dlcalated in accordance with paragraphs (C) and (D) of this Rider will become cffective
on the Change Date. Bortuwer shadl make a payment in the ocw monthly amount beginning on the first payment
date which occurs af Jeast 25 davs »Jwr Lender has given Borrower the notice of changes required by paragraph
(F) of this Rider. Borrower shail hzvc no obligation to pay any increase in the monthly payment amouit
calculated in accordance with pacagrah (E) of this Rider for any payment date ovcurring less than 25 days after
Lender has given the required notice. If the :poathly payment amount calculated in accordance with paragraph (E)
of this Rider decreased, but Lender failed 10 2ivz timely notice of the decrease and Borrower made any monthly
payment amounts exceeding the payment amount which should have been stated in a timely notice, then Bosrower
has the ogtion o either (i) demand the retum to Boriowe. of any excess payment, with interest thereon at the Note
rate (a ratc equal to the interest rate which should have bzen stated in a timely notice), of (i) request that any
excess payment, with interest thereon at the Note rute, be apriied as payment of principal. Lender's obligation to
refum any excess paymens with inierest on demand is not assign-olz even if the Note is otherwisc assigned before
the demand for retum is made. ‘

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cyvenants contained in this Adjusteble
Rate Rider.

{Seal) r / uz.é« | {Scal)
Borrower

(Seal) MME&{W}

-Bomrower MARIA R. HAVARRETE ~Bosiower

(Spece Belaw This Line Reserved for Ackowwiedgroent]}
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