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) Know all men by thewe presents, that__ _ EOWARD M, MADGETY and

- P IT, his wife_
In coenslideracion of the premises and of Qne Dollar ($1.00) in hand pald, the
recelpt of which is hereby acknowledged, does hereby sell, assign, transfer,
and set over unto SOUTH SHORE BANK, its successors and assigns, all the
rents, issues and profits now due and which may heroafter become due, under
£, or by virtue ot any lease, whether written or verbal, or any letting of, or
%' any ayreement for the uses or occupancy of, any part of the premises

.. nereinafter described, which may have been heretofore, or may be hereafter,
made or agreed to, or which may be made or agreed to by the grantee
[ hereinunder of the power hereln granted, it belng the intention to hereby
P, sstablish an absolute transfer and assignment of all such leases and
, agreements and all the avails thereunder unto the grantea herein and
* especlally those certain leases and agreemonts now existing upon the property

describad ao follows:
el

;tot 13 in Bleck 2 in the 1st Addition to the "Original Town of Puilman"

A Being A Subdivisien of the West 363.7 Feet of the South 1/2 of the North 1/2
NIE of the Northyes¥,.1/4 of Section 14, also the West 363.7 Feet of the North

: 1/2 of the Soutll i/2 of the Northwest 1/4 of Said Section 14, Township 37 North,

Range 14, tast ¢ /tﬁp Third Principal Meridian, in Cook Caunty, [1linots.
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and deces authorize irrevocably 'the above mentioned SQUTH SHORE BANK in its
qQwn name to collect all of safid avails, rents, issues and prafits arising or
accruing at any time hereafte:r, and /a2l now due or that may hereafter becoms
due under each and every lease or ajreement, written or verbal, existing or
to hereafter exist, for said premises, and to use such measures, legal or
- " gguitabe, as fn tts-discretion may be deemed proper or necessary to enforce
the payment or the security of such aval.ls, rents, lssues and profits, or to
secure and maintain possession of said preém’.ses or any portion thereof and to
£111 any and all vacancies, and to rent, Llasse or let any portion of salid
i premises to any party or parties, at its discretion, hereby granting full
power and authority to exercise each and every right , privilege and power
herein granted at any and all times hereafter wicnout notice to the grantor

.- hetein, it3s successorsa and assigns, and further, wi’h power to uae and apply
‘said avajils, rents, lssues and profits to the payras:t of any ilndabtadnesa or
liabilizy of the undersigned to the saild SOUTH SHORE #ANK, or.Aitsa agents, duve

or to become due, or that may hereafter be contrar<<4d, and also to tLhe

- payment. - of all .expenses and the care and management of sajid premises,
juintluding taxes and assessments, and the interest on encumbrances, if any,
«.whkich . may De in its.judgement deemed proper.and advisable.

Coe

. This instrument 8 given to secure payment of the pripiipal sum and

" "fnterest of or upon a certain loan for 2rs
{$70.,000.00)  _“secured by
o .& Mortgage or Trust Deed dated the Ist day of _Apiy) ’
nul®, g3 i, conweying and mortgaging the real estate and premises herein above
described to K_OF CHICAGO . - and “this  ingtrumant shall

remain in full force and effect until said loan and the interest thereon ard
all other costs and charges which may have accrued undexr said Mortgage q{s

cofxustbeadt - have fully been paid. -

B Y
oW L This assignment shall be operative only in the evant of a default in tﬁé
payment of principal and interest zecured by said Mortgage or Trust Deed or
in the event of a breach of any of the convenants in sald Mortgage or Trust

-

Deed contained.
y
IN WITNESS WHEREOF I/WE have hereunto set MY/OUR Hand s and
Seal_g At Chicago,/:ﬁijnols, this st day of April s 1993 .

3
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