4

et

R
—

UNOFFICIAL COPY

Whon Recorded Mail Ta: 4
on Reco ait To 3326«3‘704 FMC# S187326

Plest Morigage Corp.
£ (800 South 75tk Averue, 2nd I

- {Space Above This Line For Recardlag xin] -

FH A CuwNu
Stuta of Hlinoin MORTGAGE 1317031 141 729

THIS MORTGAGE (“Securily lnstrument”) is mads on APRIL L, 1993, The Mortgagaor is JOUN T. COYLE and JULIE A,
COYLE, H1S WIFE ("Borrower”). This Security Instrument is given to FLEET MORTGAGE CORP., which is orgenizet and
existing under the lwws of THE STATE OF RHODE ISLAND. and whose address = 13200 WEST PARKILAND AVENUER,
MIELWAUKEE, WiSCONSIN 853224 {"Lepder™). Borruwer owes Lendor the principal swin of SIXTY-THEEE TIHIUSANI
FIFTY-EIGHT AND 05:500thy Dollary (1).5.563,058.08). This debt is evidenced by Borrower's note duted the sanw: daic es ihis
Security Instrument ("rvis"), which providea for montbly payments, wilh the full debt, if not paid carlier, i and paysbls on
MAY 1, 2023. This Secariiy Instrument secures to Lendor: (u) the repuyment of the debt evidenced hy the Note, with interest, and
all ronowals, extensions ! prdifications; (b) the payment of ull other sums, with intecest, advanced under paragraph 6 to protect
the security of this Socurity iustramoent; snd () the performance of Borrower’s covenunis and sgresments under this Sccunty
Instrument and the Nate. Foe ‘thin purposs, Borsower does heceby murtpage, grant and convey (o Lender the following described

property located in COUK Counly, 11irais:

LOTS 14 AND 15 IN BEOCK 4 IN WEST 297 STREET GARDENS, BEING A SUBRIVISION
OF THE WEST £/2 OF THE WEST VI (h(H e BAST 1i2 OF THE NORTHWEST 1/4 OF
SECTION 31, TOWNSHIF 38 NORTSE, RANGE 5 UAST OF THE THIRD PRINCIFAL
MERID{AN, IN COOK COUNTY, ILLINOIS,

SN I O T PR C A A FP LT

‘PIN 185-32-113-029-0030

which has the address of 3254 SOUTE REWLAND, BURBANK . [Stroet. CloT

Hlinoin 6459 {7ip Code) ("Property Address”™);

TOGETHER WITH all the improvements now or hereafter erected on the property, anc a'l ensements, rights, appurtenaaces,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier 4 part of the
property. Ail repiacements and additions shall also be covered by this Security Instrument. Al of Ve Soregoing in referred to in

this Security Instrument as the "Froperty.”

BORROWER COVENANTS hat Borrower is lawfully seised of the estate bereby conveyed and has e/t to morntgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrsnces of record. Borioseer warrnnts and will
dafond generally the title to the Property against all claims and demnands, subject lo any encumbrances of records

1. Payment of Principal, Interest and Late Charge. Borsower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late churges dus under the Mote.

2. Monthiy Payments of Taxes, Insurance and Other Churges. Borrower shall include in cach monihly paynwnt, togother
with the princigml and interest as set forth in the Note und any late charges, xn installment of any (a) taxes mnd special avsessments
levied or to be levied against the Property, (b) leaschold paymenin or ground rents on the Froperty, and (v) premivms for insurance
required by paragraph 4.

Bach monthiy installment for items (&), (), and {c) shall equul one-twelfth of the snnual amounts, us ressonsbly eatimated by
Lender, plus an smaount sufficient lo maintain an wdditions) belance of not more thun one-sixih of the estimated amounts.  The full
anpual smovnt for each item shall be wceumuluted by Lender within u pericd ending one monih tefore i itens waould become
delinquent. Londer shall hold thy amounts collected in trust 1o pay itvms (a), (b}, and {c) before they become delinguent.

If at any time the 10is] of the payments held by Londer for iters (1), (b), and (c), together with the futurs monthly puyments for
such ilems puysbic to Lender prior to the dus dates of such itenw, excecds by more than ane-sizth tho estimuted amount of
paymonts required 1o puy such iteins when due, and if payments on the Note are current, then Lender shali cither refund the excess
aver one-sixth of the eatimated payments or credit the excess over ope-sixth of the estimated puyments to subsequent puyments by
Aarrower, &t the npticn of Barrower. If the total of the puyments mudeo by Borrower for item (), (v}, or (¢} is insufficient Lo pay
the item when duo, then Borrower shall pay 1o Lender any amount necessary to make up ihe deficiency on or before the date the

item becomes due. o
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As used in this Security Insfriiment,” " y" " S HowsthgSfd Urban evelopment o his or her designes.

In eny ysar in which the Lender must psy a morgage insurance premiun: 1o the Secretary, exch monthly paymont shall siso includs
sithor: (1) sn instwdiment of the annusl mongage inmrance promise 1o be puid by Lendor to the Socretiry, or (i 8 monthly charge
inntead of » murigage inwurunce promium IF this Sscurity Instrument is hold hy the Secrotury.  Each meonthiy installnont of the
mortgage insucanca promiwm shall be in an mmount sufficient to sceuraulate the full eanuul monguge insurmnce prominm with
Lender ono monih prior to the date the fiil wnnunl morigage insurence premium i due to the Sceselary, or it thix Security
Instrurnent is held by the Secretary, each mwnthly charge shall be in an amount equal to one-twellth of one-half percent of the
outatanding principal balance due on the Noto,

if Borrower tonders tu Lender tho full payment of ail suma securce} by this Security Instrument. Borrower's sccount shkll be
crodited with the balance remuining for ull installments for itoma {x), (h), snd {¢) wil any mortguge insurance premium inatallmest
that Lender huy nut become obligated to pay to the Secr: 'wry, nd Lender shall promply refund any excess funds to Borrower.
Immedistely prior (o a foreclosure sale of the Property or ity acquisition by Lender, Borrower's sccount shail be credited with any

balanca remwining for sil inswllments for itoins (a), (h), and (c).

.3, Application of Payments, All payments under parageaphs 1 and 2 shail be applied by Leader as follows:
Fimt, to the mostgage insurance promium to bo paid by Lender to the Secretusy or (o the monthly chirge by the Secretary inatosd

of il monthly mortgage insuranco promivm;

Seconed, to eny iaxes, spocisl wesessment, leaschold pwyments or ground cents, and firo, fiood und other hazard insurance
premiuma, a5 roquired:

Thicd, 1o interest (ua under the Nots;

Founth, to amortizaticz of the principul of the Note;

FiMy, to late charges ¢2o unider the Note,

4. Fire, Flood and O7iws Husrd Insurence. Barrowor shadl insure alil impravements on the Property, whether now in
existonco or subsequenily ereliw), aguinst eny huzards, casualties, wnd costingencies, including fite, tor which Lender requires
insurance. This insurance shaii Foraintained in the wmounts and fise the periody thut Lender reguires.  Borrowor shall also insure
atl improvereants on the Property, v hether now in existence or subsoquently erccted, agrinst Joss by floods {0 the extenl requirod

the Secrotary. All insurance shill S carried with companies appraved by Lender. The insurunce policion snd any renowals shail
be beld by Lender and shall include loss piyable clauses in favor of, and in o form scceplable 1o, Leader,

3n the event of loss, Borrower shali give Lendoer immediste nolice by muil. Lender may maks proof of loss if not made promptly
by Borrower., Euch insurunce company concemed is horeby suthurized and disocted to make puyment for such loss directly 1o
Lender, instead of to Borrower and to Lenderiniptly. All or any purt of the insuranco procesds mny ba upphlied by Lender, at its
option, either (#) 1o the reduction of the indebtediies: under the Note and this Security Instrument, {irst to any delinguent amounts
applied in the order in paragraph 3, and then 1o prepeyment of principal, or (b) to the reatoration ar repair of the damaged
Property. Any application of the proceeds to the princips! Lall not satend or postpone the due date of the montkly puymenis which
are roforred to in paragraph 2, or chunge the amount of such pryiments. Any sxcens insurance procecds over un amount required Lo

pay ufl outstanding indebtedness under the Note and this Secur ty lstrument shall be paiil to the entity legnlly entitled thereto.

In the event of foreclosure of this Security Iastrument or other treusder of title to the Propersty that extinguishes the indebtedacas,
all right, title and intereat of Borrower in and to insurance policies in fres shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the ' aperty; Borrower's Loan Application; Leaieholds.
Borrower shall occupy, establish, and use the Property as Borrower's plinzipal residence within sixty days safter the execution of
thix Security Instrument and shall continus (6 occupy the Property us Boicowar's.nrincipal residence for wt least one yesr afler the
date of occupuncy, unless the Svcretary determines this requirement will canse Vndud bardship for Borrower, or unless extenusting
circumniances exist which are beyond Borrower’s control. Borrower shall naiify’ Leaders of any exlenuating circumstances,
Borrower whell not commit waste or destroy, damage or substantisfly change the Peoperty or allow the Property to deieriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Properly ‘a vacant or abandonod or the loen s in
default. Lender rmuy take reasonable action to protect and preserve such vucant or abandined Property.  Borrower shall also be in
default if Borrowor, during the losn application process, guve masoriatly false or insccurate inf:romtion or stutemoents 10 Lender (or
failed to provido Lender with uny meterial infermution) in coanection with the loun pviderced by the Note, including. but not
limited to, representations concerning Borrower's occupancy of the Properly as a principal residen:e. | this Security Instrument is
an & leasehold, Borrower shall comply with the provisions of the leuse. [f Borrower acquires fee titic o h Property, the lessehold
and fee title shal! not be merged unless Lender agrees lo the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall fvay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligiticas on limes directly
to the eatity which iy vwed the payment. If failure to pay would adversely sffect Lender's interes) in the Property, upon Lender's
request Borrower chall promptly fumish to Lendor receipts evidsncing these paymenis.

If Borrower fkils to make these payments or the payments required by paragruph 2, or fils to perform any other covenunts and
agrooments contined in this Sccurity Instrument, or thero is u legal proceeding that may sigaificantiy affect Londer’s rights in the
Property (such ss a proceeding in bankruptcy, for condemnation or 1o enforce laws or regulations), then fender may do and pay
whatever iy necessury to protect the value of the Property and Lendor's rights in the Property, including payment of taxes, hazard
insurance uwad other itens mentioned in paragreph 2.

Any amounts disbursed by Lender under this paragraph shall becoms an additional debt of Borrower and be socured by this
Security Instrumeat. These amounts shall bear interest from the date of disbursement, ut the Note rate, und ut the option of Lender,

‘shail be immedintely dus snd payable,

7. Condemnation. The proceeds of any award or claim for damagos, dircct or conseguential, in conneclion with any

" comdemnation or othor taking of any part of the Property, or for conveyance in pluce of condemnation, are hervby ussigned and

shall b pmid to Lender to the extent of the full smount of the indubledness Lhat reiwing unpaid undzs the Note and this Security
[nstrumeni. Lender shall apply such procesds to the reduction of the indebtodness under the Note and this Sccurity Instrument, first
to any delinguent amounts applied in the order provided in paragraph 3, und then to prepayment of principsl.  Any application of
tho proceeds to the principal shull not extend or postpone the due date of the monthly payments. which are referred to in paragraph
2, or change the amount of such puymenis. Any excess proceeds over an amount required to puy all outstandiog indebicdness wdler

the Note and thie Security Instrument shall be paid to the eniity logally entitled thereta.
FIIA 1ok Mortgege - 2191
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8. Fevs. Londor mmy collect fees wnd churgos suthorized by tive Secretary.

9. Grounds fur Acceleration of Debt.
(a) Defuuii. Looder may, excopt ar limited by rogitlations imssuod by the Secrotacy in the case of payment dofuults, reyuire
immodiate payment in Tul) of ull sums secursd by this Security Inatrument if:
(i) Borrower deofaults hy failing to pay in full uny monthly peyment required by this Securily Instrusnent pricr o or oa

the duo dato of the next monthly paymeat, or
(ii) Borrower defaults by fuiling, for & peniod of thirty days, (o peeform sy other abligations contained in this Secusity
Inmiramenl.
(b) Suie Without Credit Approval. Lendor shull, if permitted by applicublo lsw and with the prior spproval of the
Secretary, requiro immediate payment in full of all sums secired by this Securily Instrumont if:
(i) All or part of the Property, or & beneficiul intereat in a trust owning #ll or part of the Propurty, is sold or othorwise
transferred (other than by devise or descent) by the Borrower, und
(ii) The Property is not ovcupied by tho purchusor or grantee as hid or her prinvipsl residience, or the purchaser or
granitee doos so occupy the Proporty but kis or hor credil has not boon approved in accordance with the requirements af

the Sucrotary.
(¢} No Walver. If circumstances occur that would permit Lender (o require immediate puyment in full, but Lender does nal
require such jmymeats, Lender does not waive its rights with respect (0 subsoquent ovents,

(d) Regulationr of HUD Secretary. In many circumstances regulations ixsucd by the Secretury will Timit Londer's vights in
the case of paysiont defwults to fequire immediate payment in full and forecioss if not paid. This Scourity Instrnment doea
not guthotize acceloration or foreclosure i not pormitted by rogulations of the Sccretry.

{e} Mortgage Not sravied. Borrower ugroes that should this Security Instrument amd the Note secured thereby not be
eligible for insurance urasc. the Nationsl Housing Act within 60 days from the dats hereof, Lender may, at its option and
nolwithstunding anything Jn puragraph 9, require immediute payment in fall of all s secured by this Securily
Instrument. A written stators<nt of any suthorized agent of the Socrelary dated subssquent to 60 dinyy trom the date hereof,
declining 1o insure this Securil; Instrument and the Note secured thereby, shall he decmed conclusive proof of such
ineligibility. Notwithstanding the frregoing, thin option mmy not be exercised by Lender whon thoe unavailability of
insurance i solely due o Lender’s failurs w) romit & mortgage insurknce premium to the Secretary.

10. Reinstatesnent. Borrower has & right o < reinstated if Lender has reyuired imniediste payment in ol bocanse of
Borrower's failure 1o pay an amount due under Ve Nole or this Sccurity Instrument. This right upplics sven after foreclosure
proceedings are instituted. To reinstate the Security lastrurient, Borrower shall tender in & jump sum all amouats required to bring
Borrower's account cument including, to the extent thie/ are obligations of Borrower under this Security [nstrumont, foreclosure
costs and roasonable and customary eftormeys’ fees and eypenses properly associated with the foreclosure proceeding. Upon
reinstitement by Dorrower, this Security [nstrument and ths abligations that it secures shall remain in effect 22 if Lender had not
required immedists payment o fll. However, Lender is not rejuired to permit reinstatement if: (i) Lender hnd accepted
reinstatement after the commenvement of foreclosure procecdings wichin two years immediately preceding the commencement of a
curron: forecloaure proceeding, (ii) reinstatsment will preclude forecionin: on ditferent grounds in the fulure, or (iii) reinstalomont

‘will mdveorsely affect the priority of the lien croated by thie Security lnstrusier.:,

11. Barrower Not Released: Forbearance By Lender Not a Walve s Extension of the time of payment or modification of
amortization of the sums secured by this Security Instmment granted by Lende to bny successor in inferest of Borrower shall rot
oporate to reluase the lisbility of the original Borrower or Borrower's successor’in interest. Lender shail not he required to
commenco proceedings agsinst uny successar in intorest or refuso 10 extend time fur ayment or otherwise modify amortization of
the sums secursd hy this Secur:ly [nstrument by roason of any demanl mads by the ovlgiaslb Borrower on Borrower s successors ia
interost. Any forbearunce by Lender in cxercining any right or yemedy shall not be u waive: i or preclude the exorcise of any right

or remedy.

12. Successors and Assigns Bound; Joint and Seversl Linbitity; Co-Signers. The covenunts 20 agreements of this Security
Inatrurnent shall bind and bensht the successors snd awsigns of Lender and Borrower, subject (o “he 5 rovisions of purugraph 9.b.
HBorrower's covenants and sgreemenis shall be joint and seversl. Any Burrowner who co-signs this SecorityOnstrument but does not
wxecule the Note: (a) is co-signing this Security Instrument only 10 mortgage, grant and convay thal Porrower's interest in the
Property under the terms of this Security Inatrument; (b) is not personally obligeied o pay the suns ecared by this Security
Instrument; and (c) agrees that Lender and any othor Borrower may agres fo oxtend, modify, forbear or nuko sy accommodations
with regard to the terms of this Scourity Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrumont shall be given by delivering it or by mailing it by
first cless mail unless appiicable law requires use of another methid.  The notice shall be ditected 1o the Property Address or any
other mddrosn Bosrower deaignates by notice to Lender.  Any notice 1o Londer shell he given by first chiss musil to Londer's nddresa
ated herein or any address Lender designatos by notice to Borrowor.  Any notics provided for in this Sceurity Instninnont shall be
deemed 10 bave been given o Burrower or Lender when given as provided in this paragraph,

14. Governing Law; Severability. This Security Instrument shall be governed hy federai taw and the law of the jurirdiction in
which the Property is located. In the ovent that any provision or cluuse of this Security Instrumeat or the Note conflicls with
applicable law, such conflict shall not affect other provisions of this Security [nstrument of the Note which can be given offoct
wilhout the conflivting provision. To this end the provisions of this Security Initnument and the Note uro declursd to be seversble,

15. Borrower's Copy. Borcower shull be given one conformed copy of this Security [astrument,

16. Assignment of Rents. Borrower unconditionally assigns and {raosfors to Lender all the rents and revenues of the Preperty.
Horrower authorizes Lender or Lender's agents to collect the rents and yevenues and hershy directs euch tenant of the Property to
pay the rents to Lender or Lender's ngents. However, prios {o Lender's aotice ta Borrower of Borrower's breach of any coveonant
of rgreement in the Security Instrument, Borrowes shall coltect and receive ull renis and revenues of the Property as trustee for the
benofit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an wssignment for sdditional
socurity only.

Pagc3 of 4 FItA Iiinola Morigage - 2/91
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If Lender givea notice of breech ta Borrower: (s} wll ronty recoived by Borrawer khall be hold hy Bursowsr us trustee for henefil
of Lender only. 10 be spplicd (o the sume recurod by the Security Instroment; (b} Londer chall ho ontitlod to colloct wiud rceive all
of the rents of the Pruperty; snd () each tonant of the Proporty shall puy all rents due and unpaid 1o Londer or Lokder ' sgont o6

; Lendes's written deinand to the tenant.

AT

N Borrower hax not executed any prior assignment of the rents snd has nut and will not perform sny act thut would prevent Lender
&N fromn oxercising its righte under this paragraph 16,

Lender shall nol be regquired to enter upon, take coniead of or muintuin the Property before or abter giving notice of breach o

Bonower. However, Londer or u judicinlly sppointed receiver may da s ut any time thore in a bresch.  Any applicition of ronis
shall not cure or waive any dofaull or invelidate any vther right or remedy of Londer. This assignimeat of rents of the Propenty

shall terminats when the debt secured by the Security lastrument is paid in el
NON-UNIFORM COVENANTS, Borrower and Londer further covenant and agree as tollows:

17. Forichwure Procedure. If Lender requires iinmediste puyment in fufl under paragraph 2, Lender muy fareclose this
Security Iwtrument by judiciul proceeding. Lender shuil be entitied to colloct all expenven incurred bn pursning ihe remedies
provided in this puragraph 7, including, but not limited to, reasonable attorncys’ fees and cosls of {itle evldence,

i6. Relouse. Upo payment of ull sums secured by this Security Instrument, Lender shull relense this Security Instrument
without charge to Picro ver. Sorrawer shall pay sny recardalion coats,

19, Waiver of Hocsertoad, Borrower waives all sight of homestead exemprion in the Properiy.

20. Riders to thin Secudd’y 'nsirument. If one or mase riders aro saccuted by Horrowoer und recorded together with this Security
Instrument, the covenwnli ©f cach such rider shull be incorporuted indc and shall amend usd supplenent the covenants and

agrecmonts of this Security Insiruipoat an if the rider(a) were » part of this Security Instrument.

[Chock uppliceble baxies)}

| (] Condominium Rider [ Grudusted Puyinen Rider (A Olher - Adjustuble Rato Rider

Ol etaanedt Uait Development Rider ClQrowing Equity Rider

EY SIONING BELOW, Burrower saccepis and, sgreen 1o the termws contsined in this Security Instrument and in any rides(n)

) executed by Borrower und recorded with it.
Wilnesson:

<
e
s .
. e L. i 52 # S . U |
JuskA. COYLE “Borroner

2 _(Seal) ) (Seal)

l £l

J’ --------------------------- Hurrgwer - o ) -Barrowse
b

STATE OF ILLINOIS, CHOX Cosuty u;

£y n ‘
A A g A .+ u Notary Public in and for saic cataty end slata do herchy certify that

JOHN T. COYLE and JULIE A, lfl)Yl.l-:. HIS WIFE, personully known to mo io be the samw puo on(sl whose numw{s} subscribed to

the forogoing idsirument, uppearéd before mo this day in person, and acknowledged that ? e C migned and dolivered the said

inatrument as (%7 ¢ - free and voluntury act, for the usen and purposea theron ue’ funp. . ! R
Given under my hand and offi:ial seal, this ! dayof ;. (~/ 7 "‘ '-' /%, .19 ,A 4
: ; o .

i ALY

My Commission Expires: -

@
L
v »
i This instrument was prepared by: g;‘
_'. T e e ottty e+ “‘I
n GREG McLAUGHLIN FOR: OrE ll et ()
3 Flast Mortgage Corp. LYND HIAL SEALY aa
118090 SOUTH 79TH AVENUE, IND FLOOR Notary P A S BUISTEAR
2 PALOS HEIGHTS, ILLINOIS 60463 M aly Puble Soate of [hnars

iy L&mmh.’:u}]] '_,.l';;-us Ii,’l‘“ﬁ;’)

L e
ettt BV
Rl PV AP
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ADIJUSTABLE RATE RIDER 131: 7030041 729
FMC# 5387326

THIS ADJUSTABLE RATE RIDER is made ihis IST day of APRIL, 1993, and is incorperated into snd
ehall be deem=d tc umend and wupplement the Mongage, Decd of Trust or Security Deed ("Security
Instrumz=nt") of the same dutz given by the undersigned ("Borrower®) to gecure Borrower's Noie ("Note") to
FLEET MORTGAGE CORP. (the "Lender") of the same dute and covering the property described in the

Security Instrument and located at:

4254 SOUTH NEWLANR.N BURBANK, 1LLINDIS 60459 L
1Property Addross)|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BGRROWER'S
INTEPLET RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORAOWER MUNT PAY,

ADDITIONAL CSOVENANTS. In addition to the covesunts and agreements mude in the Security
Inatrument, Borraw=: wid Londer further covenunt and agree as follows:

INTEREST RATE AND'MONTHLY PAYMENT CHANGES

(A) Change Duie
The interest rate may chaage o= the first day of JULY, 1994, and on that day of each succeeding year,

“Change Date” means cach date or which the interest rute could change.

(B) The Index
Beginning with the first Change Duatethe interest cate will be buased on an Index. "Index” megns the

weekly nveruge yvicld on United States Tozawary Securities adjusted 10 a constant maturity «f one year, as
made available by the Federal Reserve Board. ' Curreut Index” means the most recent Index tigure available
30 days before the Change Date. If the Index (as (efinxl above) is no longer wvaituble, Leader will use as a
new [ndex any Index prescribed by the Secretary. arured in thia Rider, “Secretury means the Secrétary of
Housing snd Urban Deveiopment or his or her dosigree.” Lender will give Borruwer naotics of the new

Index.

{C) Calculation of Inierest Rate Changes
Before each Change Date, Lender will calulate a new interzat mate by adding a murgin of TWO

percentage paint(s) (2.00%) to the Current Index and rounding ti= siim to the nearest one-cighth of vne
percentage point (0.]125%). Subject to the limits stated in paragraph (L)(6€ thiv Rider, this rounded amount
wiil be the new interest rate until the next Change Date,

(D) Limits on Interest Rate Changes
The interest rate will never increass or decrense by more thun one percentage poin’ (1.0%) on any single

Change Dete. The interest rate will never be more thun five percentuge points (5.0% ) bigter or lower than
the initial interest rate,

(E) Calculation of Puyment Change
If the interest rate vhunges on a Change Drate, Lender will caleulate the amount of monthly payment of

principal and interest which would be necessary to repuy the unpaid principal bulance in full al the maturity
date 1 the new interest rate through substantlully equal peymenty. In making such caleulation, Lender will
use the unpuid principsl balance which would be owed an the Change Date if there had been no detault in
paymomt an the Note, reduced by the amount of any prepuyments (o prinzipal. The result of this calculation
will be the amount of the new monthly payment of principat and interest.

(F) Nutice of Chunges
Lender will give nutive to Borrower of gny change in the intersst rate and monthly payment umount. The

notice must be given al least 25 days before the new monthly payment amount is due, and must set forth (i)

\he date of the notice, (i) the Change Date, {iti) the old interest rate, {iv) the new interest rute, (v) the new .

monthly payment umouni, (vi) the Current Index and the date it was published, (vii) the method of
calculmting the change in monthly payment amount, and (vili) any ather information which may be required
by law from time to timv.
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(L) Efferiiva Date of Changen
A new interesi rate calculated in nccordence with paragraphn (C) and (D) of thls Rider will become
effoctive on the Change Date, Borrower shall muke » payment in the new monthly umount beginning @ the
first payment dute which occurs at least 25 days sfter Lender hus given Bosrower the notice of changes
required by paragruph (F) of this Rider. Borrower shall have no nobtigation ta pay any increase in the
monthly paymemt smount calculated in uwccordance with paragreaph (E) of this Rider for any payment date
cccycring leus than 25 days sfer Londer has given the required notice. If the monthly payment amouni
calcuisted in accordunce with puragraph (E) of this Rider decreased, but Lender fuiled to give timely uolice
of the decrease and Borrower made any monthly psyment amounts sxceeding the payment amount which
should huve been stated in a timely notice, then Borrower has the option to either (i) demand the return to
Borrower of any oxcess payment, with interest thereon at the Note rate (a rate equal to the interest rute which
shauld have beon stated in & lmely notice), or (ii) request thul any excess payment, with inferest thereon st
the Note rate, be upplicd as payment of principal. Lender's obllgstion 1o retum any excess payment with
interest on demand is nor asuignuble even if the Note is ctherwlhio axsigned before the demand for return is

made.

BY SIGNING BELOW, Borrower saccepts and agrees to the terma and covenants conteined in this
Adljustahle Rate miuon.

- - ("-7
; (SEAL) | ’ ..1«"’ é’g._,,.{,,/ (SEAL)
Borrower .mh, EA COVLE _~° Boerar

ASEAL)Y _(SEAL)
A Tawer -Poriovwer

{Space Below This Line Rese. vad for Acknowledgement] —

-,

b0LZIZCE
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