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WESAV MORTGAGE CORPORATION )

DOCUMENT OUNTROL, PO BOK 60610 loan #: 6533138
PHEENIX, AZ 85082-0610 Provess #:
T
ﬁ‘\E;ﬂ
Ql’lg. ] 3
—— [Space Above Thia Lhwe Far M ding Ownta]
MORTGAGE
THIS MORTGACGE (*Security Instrument”) ls given on April & | o 93

The morigagor is  FRANCLS G. BORICO, AN UNMARRIED MAN

("Burrower").
mwt" Instrument 1~ ;ivﬁl! ey ABTOR m m‘l‘!ﬂl oF Iumxs
whose sddrcss s ‘
1050 WEST HIGGINS FodD, HOFFMAN ESTATES, IL 60195

{"Lender™}.

Boreower owes Leader the principal suz-af Seventy Bight Thousand arnd No/100
Dollars (U.S. § 78,000.00 ). This deht ia evidenced by Borrower's note dated the same date as
this Sccurity Instrument ("Mote"), which provides ter monthly payments, with the full debd, if not paid carlicr, due und payable on
May 1, 2023 . This Sccurity Instrument securcs to Lender: (a) the repayment of the debt evidenced by

the Note, with interest, and all rencwals, exicnsicny-and moditications of the Note; (h) the payment of all wther sums, with
intorest, advanced under paragraph 7 to protect the sesecity of this Security Instrument; and () the performance of Borrawer's
covonanis and agreements under this Secusily Instrumen! rad the Note.  Por this purpose, Borrower does borcbhy mortgage,
grant and vonvey to Lender the following described property located In QoK County,
IHineda:

SEE EXHIBIT “A" ATTACHED HERETO AND #W.OF A PART HEREOF.
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which has tho address of 950 EAST WIIMETTE ROAD UNIT 202 PALATINE ) .
{Brem) 14yl .
Hlivols 60067 {"Property Address™);
(R Conha)

TOGETHER WITH all the improvements now or hereafter crected on the property, and alt caxements, appuricnances, ind |
filuros now or horeafter a part of the property. Al replacomenta and additions shall alse be covered by this Sceurily Instrument. =
Al of the faregoing s refurred (o in this Sceurity Instrument ns the "Property.”

BORROWER COVENANTS that Borrower is lewfully aciseel of the estate heveby conveyed and has the right to grant and
convey the Property aad that the Property is uncacumbered, except for encumbruaces of vecord.  Boriower warcunts und will
defend generally the title to the Property agains oll claims and domunds, subject to any cocumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenents for natlonal use amil non-uniforss covenants with Limsed
variations by jurisdiction to constitute a uniform sccurily instrument covering real property.,

RALINOIS ~Singie Family— Pannie Mae/Freddis Mac UNIFORM INSTRUMENT farm 30i¢ 9/90
PIO' 1ol d LOocaF? (%1}

——
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t. u
of and intercst un the dchr:vitlcnccd by the NMotg and any pwpu{mcul ward date charges due under the Nie,
Funde for Taxen and Insurance.  Subject 1o dpplicable law or to 4 wrliten waiver by Lender, Horrower shislt pay to
ole, until the Note i puid in Tuil, o sum i"f"unda" for: (n) rvcarly faxes

Lender on the day atgathly peyments are duc undor the N i
riugity over this Seeurity Insirumceni us & licn on the Property; () ﬁnnr y fuaschuld payments

ot ground rents on the Property, il any; () yearly buzard or property insurance premjums; (4) yearly flood insurance premiums,
if urm: (e) yearly mortgage insurance premiums, i any, sod ﬁ) any sums payatle by Borrower to Lender, in gccardance with e
E',n jons of paruguﬁ%. in licu of the puyment of mortgage insurunce premiums,  These items are called "Hacrow Hems”
nch may, sl any timc, collect and hoid Pumds in un amount nol to exceed the maximum amount a lender for a federally
relutod morigage 1oan may require for Borrower's eacrow secount under the foderul Real Estate Settiement Procedures Act of
1974 as amended from tmic to lime, 12 US.C S2001 o ”?1 tF‘RE‘.M’!‘L"). ualens another Jaw that applive ta the Funds xet i
lessor apount.  If &0, Lender may, at any time, colloct and bold Punds in’an smognt not 1o exceed the lesser amoumt.  Lender
may estimate the smount of Fundy due on the hasia of currcat data and reasonsble catimates of cxpenditures of future Escrow

Itams or piberwisc in accordance ugiih_upFlu-ala}c law, . . ] .
‘The Funda shall be held in an institulion whore dﬂ&[m&ltu are insurcd by o federaf agc.nc‘f instrumentality, or catity (including
Lender, i Lender is such an institution) or in m:)( Federal Home Loan Bank, Lender sha | apply the Funds (o pay the Bascrow
Itoms. Lender may not charge Borcower fur halding wad applying the Funda, nnnuall{ analyzing the escrow account, or verifying
the Eacrow [tems, anteas Lerider pays Borrower inderesl on the Funds and spplicuble Taw permits Lender to muke such i charge.
However, Leader may require Borrowers ta pay g onc-time cha;}c for an independeat real exstate fax reporting service used by
Lender in connection with this loan, unless applicable law provides otheswine.  Unless an agreement is made or s;rplicahlc Twe
requires interest to be paid, Lender shall not be required 1o pry Borrower any interest or carnings on the Funds. Boreower and
Lender may agrec in writing, however, that interest shall be paid on the Funds.  Lender nhull'gwc to Borrower, withowt charge,
or which each debil to the Funds

an annual accounting of the Funds showing credits and debils 1o the Funds and the purpose
his Security Instrumeut.

was made, The Funds are pledged as additional sceurity for the sums secured by thi
If the Funds held by Lender exceed the amounts permitted o be held by npghcable Taw, Lender sitall accaonnt 1y Bosrower
¢ amount of the Funds held by Leader at any

for the excess Funda in accordance wilh the requirements of appficable fow. I ¢ [ |
due, Lender may 50 notify Borrower in writing, and, in such case Burrower

time Is not aufficicrs yo gay the Escrow lems when duc ] e, i
shall pay 10 Lender the Zmount necessiry to make up the deficiency. Borrowee shall make up the deficicacy in no more thin
twelve manthly paymena. =t Lender's sole disereton,

umerd, Lender shall promptly refund (o Borrower any Funds

pon payment in fu't ol all sums secured by this Sceurity Enstr o '
held by Lender. If under i»n‘u,‘,mph 21, Lender shall ncquire or setl the Braperty, Lender, prior 1o the acguisition or sale of the
vose-hekd by Lender ot the lime of scquisition or sale as s credit agoinst the sums sceured by this

Pro;)eﬂyl shall apply any

i AINOEEAGL AL GODY
Payment of Principsl sl IRleres payiient #n Ch N ower Zhall pfammly Fq"y when due the principal
H

and assckpments which may attain

Secitrity Inatrumont. ) . . . .
3. Application of Payments. Soakeas applicalie low provides otherwise, 8l) payments reccived by Leader under puragruphs |
nd 2 shall bo applied: first, to anyv prepayarent charges due under the Note; e ond, 1o amounts payable under paragraph 2;

third, 10 Intorest due; foarth, o princiosldue, and last, 10 any late charges due ynder the Noie, .
i Ldens, Borrowercoaall poy ail tuxes, uxseasmonds, cliarges, Jacs and impositions attributeble o the Property
an priority over this Securit, thstrament, and leanchold pryments or ground rents, if any. Borrower shall pay these
vbligations in the manner provided in {)ul aw a2, or if nat paid in thit manaer, Borrower shall pay them oa time directly io the
ﬁcrwn owed paymenl. Borrower shall prozapily furnish to Lender all notices of amounis to he paid under this peragraph. if
orrower makes these payments direaly, Borrwier shall promptly furnish te Lender receeipls cvidencing Lhe payments,
Borrower shall promptly discharge any lics, which has priorily over this Sceurity Instrument unless Bacrower: Eﬂ) agrees i
writing (o the payment of the obligation sevured By 2as dien in a manner acceplable o Lender; (b) comttests in gocd fanth the lien
ur defe pat enforcement of the hien i, teasl proccedings which in the Leader's opinion operate to prevent the
enforcoment uf the lien; as {(c} sccures fram the holaes of the lien an agreement satisfsclory to Lender subordinating Lhe lien to
this Security Instvument. If Leader determines that w0y rart of the !’mpurl‘r is subject to a lien which may attain priocty over
Sccurity Instrument, Lender may Egvc Borrower a nuaice identifying the lien. Borrower shall sutisfy the licn or take one or
more of 1he actions set forth above within 10 days of the gidag =% natice. L
. . H or Property Insurance. Borrower shall keep fac provements now existing o hereafter erected on the Progerty
insured q;m'n.st loss by firc, hazards ineluded within the teri “extended coverage” and any other hazavds, including floods or
flooding, for which Lender requires insurance.  This insurance shall be maintained in the amounts and for the periods that
ullifler requires. The insurance carricr providing the insurance abnd e chosen by Borrower subject to Lender's approval which
shsll not be unrcasonably withheld. If Borrower fusils to maintain cor crg%e described above, Lender may, at Lender's oplion,
abtain coverage Lo protedt Lender's righls in the Property in accordanze with par, ra(rh R
ingurance policics and renewals shall be acceptable to Lender and shall include s standard mornigage cluuse. Lender shali
have the 7ight 1o hold the policies and rencwals. [T Leader requires, Borrower shall prompily give (o Lender all reccipts of paid
ﬂemiua and rencwal notices. 1 the cvent of loss, Borrower shall give »eompt notice to the insurance carrier and Lender.
oder may make proof of loss if not made promptly by Borrower. .
Unless Lender angd Borrower athorwise agiee in wriling, insurapce proces(s shall be agplied 10 restoration or repair of the
Property damaged, if the restoration or repair i ceonpmica r feasihle and Lendor's sicurity is noi [essened. If the resioration or
d be lessencd, the inwirrsice praceeds shall be applied 1o the sums

repair is not ccunnmicall¥ feasible or Lender's securily wou ! y
trument, whether or nut then due, with any excess pail o Borrower, I Borrower abundons the

sccured by this Sceurity Instrumer 1 q }
Property, ur docs not answer within %) days & notice from Lender that the insurince curvrie has offered to sctitfe a claim, then
Lendesr muz- collect the insurance procceds.  Lender may use lhf::urmcccdu_ to ropair o wostore the Property or to pay sums
secured by this Security Instrument, whether or not then due. "Fhe M-day Pcrmd will begtn when the notice is given,
Unloas Lender and Borrower otherwise agree in ariting, any application of procceds (o principal shall not extead or
tpono the duc date of the monthly payments referred to i paragraphs 1 and 2 or changs the smoual of the payments.
¥El to any imsurance policizs avd proceeds resaliing from

the Property is acquired by Lender, Borrower's Ti q r
e exient of the surns secured Dy this Security Insirument

under paraﬁa[gl 21 : ey .
ta [he Propeny prior 1o the acguisition shall pass to Lender 10

immediately prior to the acquisition.

6. Occupancy, Preservation, Malotenance and Protectign of Property; Borrower's Losn Apsiicmir ai Leaseholds, Borrower
shall occupy, extablish, and use the Property ns Borrower's principal residence within sixty days aftor-he exceution of this
Sccurity Jastrument and shall continue 1o pecupy the Froperty as Borrower's principal residence ﬁr al [eastone year alicr the
date of occupancy, unless Lender oiherwise agrees in writing, which consent shall not be unrcasonably vi hheld, or anless
exiznuating circumstances exist which are bevond Borrower’s control,  Boreower shall sot destroy, duscage or impair the

Property, allow the Praperty to deferiorate, or commit waste on the Property,  Borrower shall be in defagli i any forfeiture
hat in Lender's good faith judgment could result in forfeiture of the

actian or procecding, whether civil or criminal, is begun that ) 1 re

Property or otherwise materially inpair the ficn created by this Security Insfrument or Leader’s sccurity interest. Bofrower may

cure euch a defluult and reinstafe as provided in paragraph 18, by cawsing the action or proceeding to bs dismissed with a sulin
orfeiture of the Borrower’s iatercst in the Property or other materigl

whl_ch. may al

impaiiment of the len created by ; .
Borrower, during the loan application process, gave materially false or inaccurute information or statements (o Lerder (oz failed

te: provide Lender with any malerial informatien) in connection with the loan cvidenced by the Noic, including, but sot limited
{0, mgpm.mnunom cons~riting Borrower's accupiney of the Property as a principal residence. If ihis Sccurity Instrument is on a
leasehold, Borrower shall comply with ali the provisions of the lease.  Borrower scquires fee title to the Froperty, the fcasehald
and the fee title shall not merge unloss Leader agrees te the merger in wriling, .

. 7. Protectioa of Lender's Rights In the Pl'l)per‘lry. 1 Borrower fails to pesform the covenants and agreements conlained in
thia Security Instrument, or there is a legal proceeding that may significantly alfect Lender's nights in the Propertly (such as a
proceeding in bankruptey, prabate, for condemination or forfeiture or ta enforee laws or regulations), then Lender may do and

atever is necessary to proteet the value of the Property und Lender's rights in the Property. Leader’s actions may
in couri, paying reasonabic

for w
mude paying any surms sccured by a licn ‘which has priorily vver this Szeurity Instrumcnt, uppcarinﬁ Y
attorneys’ Tees and cntering on the' Property to make repaits, Althougit Leader muay take action under this paragraph 7, Lender

does not have to do s0.
Any amounts disburscd by Leader under this paragraph 7 shall become additiona! deht of Borrower sccurcd by this Security
instruaent. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
Lender 1o Borrower rcqucsiin% payment.
Py

disbursement st the Note rate and shall be payable, with interest, upon notice from > :
insurance as a cendilion of making the loan secured by this Security

. Moﬂ&p Iasurasce. I Loeader required mgﬂﬁ :
lastrumont, Borvower shall pay the premiums reguired fo maintain the morigege insurance in ctfect. I, for any rcason, the
m insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall puzﬁthc premiums reguired to

Lovorage substantially cquivalent ta the mur‘gna‘c insurance previously in effect, at a coat aubstantially cquivalemt to the
cosl to Borrower of the morigage insurance previoualy in effect, from sn’ alternate morlguge insurer approved by Lender,
LDwo 009 [X7%1)

Page ol 4

that, in Leader's good faith determination, precludes wer
y this Security lnstrument ar Leader’s security interest.  Borrower shall also be in default if
¥

s
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I subsantially equivalent mury;.Nr@tFm:fE iL ol »I)Ali#)r’i@ | o Bender cuch month o s cqual lo
goge ilsufant® premibm Beidgpald by ¢ hewihe insurance caoverage npaed or ceascd to

ong-twelfth of the yeurly mort
in effect. Lender w¥ll sccept, ine and retain these payments s loss reserve in licu of mgm;;lugc insuranie.  Loss reserve
|mymun|l may no longer bo ust?ulrml. i the option of Lemder, i nmru‘uq: inmurance covergge (in the amount and for the period
hat Londer rnqulrca)‘rnrwdq by un inaurcr upproved by Lendor ngaliv becomen wvuilable and i obtsined, Borrower shall pay
!Iu: premiums required to maiatain mmqi ¢ imnurance {0 cffect, ur fo provide a lusas reserve, untid the requirement Tor moelgage
naur tien agrecment betwoen Burrower and Lender o applicable law.
rty, Lemder shall give

stice ends in accordunce with any wr . C
. lasy . nder or its agent imay make reasonable catrics upon and inspections of the Prope

at the time of or prior (o an imspection xped!?ing reasonable cause for the inspection, )
Condemantion, The procecds of any award or claim for damuges, direct or cousequential, in conncclion with an
mpation or other taking of any part of the Property, or for conveyanee in licu of condemmnation, arc herehy assigned an

coudo

shaif be paid to Lender. ) .
pPlh:d 10 the suma securcd by thia Sccurily Instrumei,
n

o the oveni of a total taking of the Pmpg:ri{. the pracecds shall be & c ' [
whether or not Lhens due, with sny excess paid o Borrower.  In the event of a partial laking of the Property in which the fuir
re the inking s equul Lo or greater than the amount of the suins secured by this

market value of the Property immediately befo J nt.
Sccurity lnstrument smn'udmtelr before tuking, unless Berrower and Lender otherwise agree in writing, (he sums secured by this
it h?' the following lraction: (a} the total smodnt o

Sccurity Instrument shall be reduced by the amount of the gmcccdl multiplied b
rums sccured immedintely beforg the taking, divided %4 (b) the fair merket value of the Property immedinlely belore the

the
:ﬁ:"# A:lly balance shatl be paid to Barrower. Ta the event of a partial tuking of the Property in which (e fair market value ol

roperly immedistely before the taking is less than the smount of the sums sccured immediately before the aking, unless
Bosrowss snd Lender otherwise agree in writing or usless applicable law olherwise provides, the procecds shull be applicd 10 the
sums secured by this Sceurity Insfrument whether or not the suma are then duc.

If the Pmpzr‘t:f is abandoncd by Borrower, ar if, aficr notice by Lender to Borrower that the condempor offers Lo make an
awnrd or settle 8 claim for damages, Borrower fails to respond 1o Londer within 30 days after the dalc the notice is given, Lender
ia authorized to collect and ap&rly the proceeds, at s option, cither fo restoration or repair of the Properly or to the sumin sceured
by this Security instzuriant, whether or nat then due. . . o

Unless Lénder 2ad) Borrower otherwise agree i writing, any upplication of procecds Lo principal shall not extead or
postponie the due date oo the mombly paymenis referred (o mlpar cuphs 1 and 2 or change the amount of such payments,

. Borrowor Not Viewaned; Forl[::eprunee by Sender Not a Waiver. Extensian of the time for payment or modification of
amortization of the sums scoured by Lhis Security lnstrument Ernnu:d by Lender to any successor in ialerest of Borrower shall
ol gperate to reicase the PubUuy of the ungnqal'hurmm:r ar Burrower's suceeasors in interest. Lender shali not be required to
L or refuse to extend lime for payment or olherwise modily aaortization

commonce proceedi BERIEL dny Succossor in intgres
of the sums sccurcd Lisin-socority Instrumen. by reason of any demasd made by the original Borrower ur Borrower's
succossors in intercst. Any foibeursice by Lender in excrcising uny right or remedy shall oot a waiver of or preclude the
encrcize of any right or remedy, )

ers. The covenants and agreements of this Sceurity

13. Succeasors and Assigne Bounid; Joint snd Several Liubllity; La-sl C
Instrumaent akall bind and beneft Lhe rovessors and assigns of Lender and Borrower, subject to Lthe provisions ol paragr vh 17,
Instrament bul docs

Borrower's covenants and agreemenis shillbe joinl snd several. Any Borrower wha co-sigus this Sccuriir { ¢
gc. grant and convey that Borrower's interest in

not exccute the Note: sa) is co-signing 1bes Sceurity Insfrument only to martgy i
ths Property under the lcrms of this Scew ity Pastrement; (b) s aot personatly obligaled to pay the sums secured by this Sceurity
Instrument; and (c} agrecy that Lender “and 2sy othor Borrower magka[;th to extend, modify, lorbear or make any
accommodations with requrd ta the terma of this Secarity Instrument or the Nole without thit Borrower s consent.

13. Losa C . 1i the loun sceurcd by Lois Security Instrument is subject to a law which scts maximum loun charges, and
that law is finally interpreted so thal the intcrest or avher loan charges collected or to be callected in comncetion with (he loan
exceed the permitted limits, then: (a) any such loan ehy-ze shall be reduced bg the amoun! necessary to reduce the charge lo the

rmitied it; and (b) any sums a]rcadﬁ;_collccw(‘ rors Burrower which exceeded permitied limits will be rcfunded to
orrower, Lender may choosc (o make thi d Uy ceducing the principal owed under 1the Note or by making u direcl

s refum
payment ta Borrower. If a rcfund seduces priucipal, (he reduction will be treated as a partial prepayment without any

prnpa;munl charge under the Note. . o ) .
td. Netices, Any notice te Borrower provided for in this Sccarity Instrument shall be given by delivering it or by mailing it
by first clasa mazil unless applicable law requires use of unother meitod. The notice shall be dirceted to the Property Address or
any other address Borrower designates by notice ta Lender. Any nr.tice to Lender shall be given by first class mail to Leades's
os8 stated hercin or any other address Lender desigeates by nolice to Borrower.  Any nolice provided for in this Sceurity

Inatrument shall be deemed to have been given to Borrower or Lendor when given rs provided in this paragraph. .
ihe law of the jurisdiction

8. Governing Law; Severmblilty, This Security Instrument shall b¢ governed by federal luw an
ovision or claurc . this Sccurity Instrument or the Note canllicis with

]
in which the Property is located. I the event Lthul any pr g /
] ble taw, such conilict shall nu sffcet other provisions of this Seculity Ensteument or th Mote which can be f;iven clice
I:lé conflicting provision. To this end the provisions of this SecZiny Instrument and the Note wre declared 1o be

sovorable.
16, Borrower's Copy. Borrower shull be given une conformed copy of ¢he Rote dod of this Sccurity lnsrument,
17. Trunsfer of the Property ur u Beneflciu! Interest In Borrower. [ sli or an part of the Property or any inlcrest in 4 is
s0ld or trenaferred (or if a benclicial interest i Borrower is sold oz translerred acd Sorrower s nct & natural peraon) without
Londer’s prior written consent, Lendes may, af s option, reguire immicdiate paymen 6 08l of all sumy secored by this Security
Tastrumont. However, Lhis option shall nol be excrcised by Leader if excreise is prohitilesd by federal law s of the date of thi

Sccurity Instrument. ) . ) ] ) )

IL uder exercines this option, Lender shall give Borrawer autice of accelerslion, The notice shall provide a period of not
less than 30 days from the date tf‘ic. notice is delivered or, mefled within whick Borrower must pay all sums sccured by this
Socurity lnstrument. 1f Borrower fails to pay these suma prior 1o (the expirativa of this period, Lerdor may invoke any remedics
pormitfod by this Sccurity Instrument without further aotice or demund on Berrower.

18. Borrower’s Right to Relnntate. If Barrower meets certain comditions, Borrower shall have thay 57gId to hiave enforcement
of this Scourity Instrument discontinucd al any time prior to the zarlicr of: (a) 3 days (or such other pelie os applicable law ma
& or reinstatement) before sale of the Property pursyant to any power of sale cantaincd in thix S«cvlity Instrument; or (hé
entry of a judgment enforcing this Sccurity Instrumeat.  Thosc conditions arc that Borrower: (53 paye Fedder all sums whic
thea wauld be duc under this Security lastrument and the Note as if no scceleration had occurred; (b} cores-ony default of any
other covenants or agreements, %? pa{s all expenses incurred in enforcing this Sceurity instrument, includingy, bt nol limited (o,
roascnsbie attorncys’ lecs; and () 1ukes such action as Lender muy ceasonably require to assure that the tien of this Sceardt
and Borrower's obligation to pay the sums sccured by this Sccurity Instrumcnt sha

Inatrument, Lendcr’s rights in ihe mpcrtiv & obligal red |
continue unchanged. Upon reinstatement by Borrawer, this Security Instriment and the abligations secured hereby shall remain
fully effective as il no acceleration had occurred. However, this righl (o reinstate shall not apply in the case of acceleration undes

aph 17.
plnﬁ’p'hs.h of Note; Change of Loun Servicer. The Note or a partial intesest in the Note (together with this Sceurity
lnstrument) may be sald one or more times withoul prior netice o Burrawer. A ssle inay result in a chunge in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Sceurity Instrument. There also may be one
cr move cha of the Loan Sorvicer unrclated to u sale of the Note, Il there is a chagge of the Loun Servicer, Borrower will be
licablc law. The notice will slete 1the nwnce and

n wri(:}en votice of the change in accordance with pacagraph i4 above and a&p X
oas of the new Loan Servicer and the address to which payments should be made. The notice wilt also contnin any other

information required by applicable law, . .

i0. Hazardoun Substances. Borrower shall not cause or permit the presence, wse, disposal, sforage, or release of any
H us Subslances on or in the Propesty. Borrower shall not do, nor aliow anyone clse te do, anything affecting the Property
that Ia in vioclalioa of any Environmental Law. The preceding two sentences shall not uppt";:o the presence, use, or stm‘sgc on
the Pl'oserty of small quantitics of Hazardous Subsiances 1hat arc generally recognized to be appropriate to normal residential
usoa and to mainicnance of the Fropenty, . . . ) .
Borrower shall promptly give Lender written potice of say investigation, claim, demand, lswsuit or other action by any
governmantal or regulatory uﬁ::ncy vr privaje party involving the Proacity sod any Hazardous Substance or Envitonmeatal Law
of which Barrower has actual knowledge. If Borrower Jearns, ur is nctilied by any governmental or regulatory authority, chat an
removal or other remediation of any Hazardous Substance aifecting the Property is necessary, Borrower shall promplly take al

remedial actions in sccordance with Environmental Law. .
As used in this paragraph 20, “Hazardous Substances” we those substances defined as toxic or hazardous substances by

Envircme.n;;]huw and the folloving substances: gasolim , kerosene, other flammable or todic petroleum preducts, toxic

mﬁ erbicides, volatile solvents, matcrials contaning ssbestos or formaldehyde, and radioactive materials. As used in
lp":fh 20, *Covironmentsl Law” means federal laws rnd laws of the jurisdiction where the Property is located that relute
W ety or envirgnmental protection,

LDoad00 (381
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31, Accalerntion] Remedien. Lender vhall nlve wngi== ta Burrower prior 1o seeelerstion followlng Hurrower's hreach uf wny
covenant or ugreamend in fhiv Necuriily bastrument thut mot prior to sceeleration under Pursgraph 17 ulesn sppliovble luw
ides otherwing). The notice shall specify: {(a) the defuull) (b) the wction requived fir cure the defiulis (€] n dude, nol lean

3 dayy from the date the Botlee s given to Horrower, by which the defoult must bo cured; und (d} thut fullure to cure the
defnuit on or before the date apecificd in the notloe muy result In uecelevatlon of ihe vumu vecured by thik Securily ustrument,
foreclonuve by Judicinl proceeding and wate of the Proporly, The autice shall further inform Borrower of the right to relustate
after sccaloration and the 1 to unsert i the foreclonure procecding the non-existence of u defuult or any ofher defense of
Borrower 1o nccelerstion and furecloaure. If the default is not cursd on or befurs (he date specifled in the notice, Londor ut lin
uire immsedinte payment in full of all sums sscursd by thin Security Imatrument without further demand nnd

opiioa

may rmu. Securlly Iastruinent by judicia! proceeding. Lender shall be entitled 10 collect uit expensen incurred In
]n;nllhg the remedies provided in this prragraph 21, including, but not limited to, reasonable aitorneys’ feer nnd costs of itk
o

22, Reloase. Upon payment of all sums sceured by this Scewrily Instrument, Lender shall releasc this Security Inatrument
without charge to Borrower, Borrower aball pay any recordation cosis,
. Waiver of Homestend, Horcower wirives all right of homestead exomption in the Property,
24. Widern to tisls Security Instrument. [f onc or more riders wre executod by Borrower and recorded together with this
Sccurity Justrument, the covenunts and agrecmenta of cach such rider aball be incorporated into and shall amcnd and
aupplement the covenants and sgreements of this Sccurity fustrument aa if the rider(s) were « part of this Security Insirument,

[Chock spplicable box(es)].

(] Adjustable Rate Rider ¥ Condominium Rider 7 14 Family Rider
[] Graduated Payment Rider 77} Plupned Unit Development Rider [ ] Biweckly Psyment Rider
] Balloon "ider ™) Hate tmpravement Rider [7] Second Heme Rider

77 Other(a) fapraifyl
BY SIGNING BELCW, Morrower accepts £nd egrees to the termia and covenants contained in this Sccurity lastrumeat and
n any rider(s) exccuted by Brsmawer and recardad with il

Witnossoa: N
v . f’/ 4—‘%. — -

cxbet bt ven bty et eRLL Rt s st La s ser s nrar s B e iersseasremsersennen 02 V. o Wt RO £ 4072 A e~ NN {11
: G. BORIC ‘g""""%

Soclal Security Number:  348-40-5132

a1

Social Security Numbern:
...................................................................................... Scal)

PO T T IO PP T PR TR TR P T T PP LT T T PPPER SN tersenereniniey

Social Security PMlumber:

Sccizl Sccurity Number:

[Rpacs Below This Line For A T T —

Statc of Illinols, COCK County ss:

The foregoing instrumcnt was acknowledged before me this S o day of
FRANCIS (. BORIO

Witness my hand and official sed.
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Loan §: 6533138

-"‘_‘ Proceps ¥
2 CONDOMINIUM RIDER
o
i THIS CONDOMINIUM RIDER is made this 5th day of April ,1993
and ia incorporated into and shait be dcomed to smend wad supplement the Morigage, Deed of Trust or Sceurily Deed (1he
;1 *Security Instrumont®) of the same date given by the undersigned (the "Burrower®) 10 secure Horrower's Nole 10
f ASTOR MORTGAGE CORPORATION OF ILLINOIS {thc "Leader™)

of the szwo date and covering the Property described in the Security Instrument snd located ai:

950 EAST WIIMEITE ROAD UNIT 202, PALATINE, IL 60067
[Fropay Addcess]
The Property includes u unit in, togethes with an undivided intoreal in the common clements of, a condominium profoct known

[ H
WILLOW CREFK APARIVMENT ADOITICN

iNarne of Continminium Piojed|

{ths "Condominium Projrci?). I the owners association or other entity which ada for the Condaminium Project (1he “Owners
Associstion*) helds title 1o raverty for the benefit or use of its mombers or sharcholdery, the Property also includes Borrower's
jutoreat In the Cwners AsarCistion and the uses, proceeds and benefits of Borrower's intereat,

CONDOMINIUM COVENAYTS, In addition to the covenants and agreoments made in the Sceurity Instrumeet, Borrower
snd Londer further covenant and agree as follows:

A. Cendomlulum Obligations. B-rrawer shull perform ali of Burrowor's obligations under the Condominium Projeet’s
Constituent Documenin. The "Ciastiluent Documents® are the: {1} Declaratlon or any olher document which creatzs the
Condominlum Project; (i) by-lawa: (ii)) (0d2 o cegulstions; snd (iv) other cquivalent documents. Borrower shall promptly pay,
whon dug, all duss snd assessments imposcd pursusnt to the Consiliuent Ducumcenta,

B. Huzard lnsursmce. S0 fong ns the Ownors Ssasoclatlon maintaing, with o generally sccepted insurance carrier, R "master”
ar *blanket® policy on the Condominium Projesl which is satisfactory to Leader and which provides insurance coverage in the
amounts, for the periods, and sgainst the hazards Vendor requires, including fire and hazards included within the term “extended

ciwerage,” then:
{1} Lender waives the provision in Uniform Cuvenant 2 for the monthly psyment to Lender of onc-twellth of the yearly

premium installmonts for hazerd insurance on the Property; and

(i) Boriower™s obligation under Unifurm Covenant 5'to paaintain hazard insurance coverage on Lhe Properly is deemed
satisTied 1o the sutont thai the required coversage is provided by the Owners Assoclsiion policy.
= Borrower shall give Lender prompt notice of any lapse in recuired hazard insurance coverage.
‘ In the ovent of ¢ distribution of hazard insurance proceeds in fiev of reatoration or repair following u luss to the Property,
o whether to the unit or 1o common clements, sny proceeds payable t& Porrower are hereby assigned and shall be paid to Lender
i for application to the sums secured by the Sccurity Instrument, with uny oxzcas paid to Borrower.

C. Public Linbility fnsurance. Borrower shall tuke such actions as may be roasonuble 10 insure thut the Owneis Asnocistion
maintaina & public liability insurance policy acceptable in focm, amount, anu exter: of coverage o Lender.

D. Condemumation. The procecds of any awurd or claim for dameges, lircct or conseguential, payuble 10 Borrower in
conaection with any vondemnation or uther taking of att or any part of the Piuprity, whether of the unit or of the commaen
slemonts, or for any conveyance in lisu of condemnation, arc hereby ussigned and sash be paid te Lender. Such procecds shali
, be applied by Lender to the sums sccured by the Sceurity Instrument as provided in Untiora Covenant
K. Lomder's Prior {'onsent. Borrower shall noi, except after notice to Leader and wia izader's prior written consent, either
‘ partition or subdivide the Properiy or consent (o

(i) the sbandoament or termination of the Condominium Project, excopt for adandeament or terminatiom required by
law in the casc of substantial destruction by firc or nther casualty or in the case of a taking by conjdcmimtion or eminenl domain;

{il) any amendment 1w any provision of the Constituent Documents il the provigion is for the cnyaess hencht of Lender;

(ili) termination of professional munagement and assumplion of sclf-management of the Owrerr Association; or

(iv) any sction which would have the cffcel of rendsring the public lisbility inaurance coverage rio'atained by the Owners
. Axsociution unacceplable 1o Lender,
a4 F. Remedles. If Barrower docs aot pay condominium dues and asscssments when due, then Lender oy pay themn. Any
: amounts disbursed by Lender under this parsgraph I shail become additions! debt of Borrawer securcd by the Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disburzement a¢ the Note ratc and shall be payable, with Interest, upon noties from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrowes sccepis and agrees to tho terms and provisions containcd in this Condomniniumn Ridee,

* f/——_;‘ p - / -~ ﬁ
R S O AT AR Ny~ R S . 15 e eesoressmrs st (8

G. BCRIO ' Borowe i3

)

oy
et tmse b ebengarsaunttesecassnrstesensepaesrsamrariressetemerersionsenisat (OOA} e erensnstieniiias emtrerestornen ke lents AR PR bR R r R eR )

..(Seal) . (¢

Form 2140 8/™

MUNTISTATRE CONDOMINIUM IIDEMng: Famnlly—Faanle Mas/Fresdle Mac UNIFORM INFTRUMENY
LagedDod (TN by Duiply injernaiion Solences Com. o88r




UNOFFICIAL COPY




a UNOEEICIAL-COPY

EXHIBIT "a"

ITEM 1)

UNIT 203 AL ZESCRIRBED IN BURVEY DELINBATED ON AND ATTACBED TO ARD
A PART OF A DSALARATION OF CONDOMINIUM OWNERSHIP REGISTERED ON THE
SOTH DAY OF OCLOPBER, 1981, AS DOQUMENT MUMBER 2235065.

TPEM a3

AN UNDIVIDED .8479% IRTEREST (BKCEPT THE UNITS DBLINEANTED BAND

g:g?;:&) IN BAID BURVEY) IN AHD TO THE FOLLOWING DEBQRIBED
81

30T BIGHT (8) TOGETHER ¥ ITH THAT PART OF LOT SEVEN (7) DESCRIBED AS

POLIOVES BEQINNING AT THI! LOUTHWEST CORNER OF SAID 10T 7) THEKCB
LINE OF LOT ? FOR 200 FERET; TRENCQE

BASTERLY ALONG THE SOUTHERLY

RORTHWRETERLY 187,68 FEET, 1VQX OR LES8, TO A POINT IN THE WESTERLY
LINE OF LOT 7 THAT I8 30 FEET NORTHEARSTERLY OF THE BOUTHWRST CORNER
OF LOT 7 A8 MEABURED ALONG 821D WESTERLY LINE OF LOT 7; THENCE
. SOUTHHBITBRLY ALONG THE SAXL WERY ) IHE OF LOT 7 FOR 30 !‘Bl“l‘s‘:‘?ug'ﬂl
A

PLACE OF BEGINMNING, IN WILLOW ORB®K APARTMENT ADDXITION,
OF PART OF WILLOW CRIZX, A SBUBDIVISION OF PART OF

‘RESUBDIVISION

BECTION 24, TOWNBHIP 42 NORTH, RANGE )0 EAST OF THE THIRD PRINCIPAL

MBRIDIAN, ACCORDING TO THE PLAT THERECF PEGISTERED IN THA OFFICE OF
ON DECEMBER 28,

THE REGIBTRAR OF TITLES OF CUOOK COUNTY., ILLINOIG,
1970 AS DOCUMENT RUMBER 3J%36651% (BXCEUTING THEREFROM THAT PART

THERBOY LYINO WITHIN THE INGRESS AND EGRISS BASEMENT AB SHOWN ON
TNE AFORRBAID PLAT OF WILLOW CREEBX AP#HTHS’}T"‘BHDITION)"} IN COOX

PERMANENT INDEX NUMBER; 02-24-105-021-103]

A Ioh A 1
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