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GLENVIEW, InL  6GO2S
RECORD AND RETURN TO:

PREFERRED FINANCIAL MORTGAGE 3ERVICES, INC,
3800 DEWES-SUITE 4
QUENVIEW, TLLINOIS 60025

wee e Abuve This Line Yor Recoeding Limgaf - ~--—-oeore

MORTGAGE
PHE TERMS OF THIS LOAN 006400 )

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLUON PAYMENT AT MATURTTY.

091326:2146

THIS MORTGACGE ("Sevurry lovtrument™) s given on APR IL 1, k . The mnslyagar i

JAMES E. MOSES
AND JEAN R. MOSES, HUSZAND AND WIFE

Borrower” ). This Secunty Instrument v given (e GEF1-0L BECUID o IR
gF’ﬂEFE’RRED FINANCIAL MORTCAGE ZMRVICES, INC., 0000 ']'Hgﬂ(“;_.m .‘;,r.;{), RIS LATYY f..j
$2361 ¢ - WAI-JE21R0

FOGE COUNTY RECARDER

, and whiane

which ix organized and existing under the laws ot THE STLLE OF ILLINOTS
ws s »800 DEWES-SUITE 24

GLF‘WI EW, ILLINOIS «&0025 CLender”), Sormwer owes Lumder the principal sum of

THIRTY EIGFE’I’ THOUSAND

AND 00/100 Dolfags (1.8, § 18,000.00

This debt s evidenced by Borrower's aofe dated the same date o this ‘!c-ulf iy Instrment ("Nuote"}, which provades for

muntily payments, sith the Tl debi, if not pund endier, die and paysble on MY 1, 1998

Thix Security lnstrument secures W Lender: (i) the repayment of the debi evidenced Gyane Note, withy interust, and alf re ucwah.;-%

sxtensions and mudifications of the Note; (b) the puyment of all other sums, with fatonest, advanced under pinayraph 7 g 3

protect the seeprty of s Securily Instrumient; and (o) the performance of Borrower's coveannts and agrecments unler this .c}'.

Sseurity [strwmont unc the Nobe. Jor this pirpose, Burrower does hereby mortguge, granl and convey o Leader the followng T3 i

dascribed property lovated . COOK County, Hhnois: % |
LOT 18 IN BLOCK 1 TN RESUBDIVISION OF XRENN AND DATO'S QRLLON "L kT

PARKVIEW SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHEAST /4 OF THE
NORTHWEST 1/4 OF SECTICON 27, TOWNSHIP 41 NORTH, RANGE 13, EAS/ OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

10-27-102-018

which has the address ol 7919 NORTH XOLMAR, SKOKIE Birset, Chy ,
Winusy 60076 . (" Proparty Address”);

ip Code
LEs e

LN CHE-Bingte Family-Fannia Mas/freddie Mac GNIFORM INSTAUMENT Fage s sl B . Form 3614 9180
MR e VIAY MORTAMIE POIWE - (3203928700 (EGQIB21-72M) m,* '
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Propeaty insused ngtinat lossy fue, hnzweds e huded Within' the"(frm Yo enhTCroverage) and any oiler Bncapds, o duding

b the emounts wpnd Tor the peegde

Hoads or Roodsag, for which Lender resquoes wsumanee, Thiv msirwnee il b cetstsidaedsted
thas Cerubor requires. The msuanace vaeries praviding the insirmes rdinl be chosen by Hotsower subgect o Lentder ' approval
which shall oot e unrensormubly withineld. 1 Borrower fanly to muintain coveruge desenbesd obove, Eender ay, nt Londors
uplion, uhtun cavesage o protect Leades’s ights i the Property i secordunce with puagraph 7.

ARl insuranve policies and renewafs shall bo acceptable to Lender and shall mehisde a stumdard mostgnge Cdaise. Lerder
vhull frave the right to kold the poliges ad renewals, 1 Lender resquiren, Borrower shubl prompily give v Lender all recapts, of
poith prempne il ronowal notiees. I the eveont of foxs, Borrower shisll give prompt notice (o the piatitee carrserand Lander.
Latder mauy wwhe proal of loss of not mede promgily by Hotrower.

Untess Lencer und FBorrowsr otherwise ggres s writing, insuenee provesds shisli be applied o estomtion o tepu ot the
Property duuged, iF the restorntion o repais is economicatly teanible and Lendur's security wonot Jesaened, IF the testoration or
repair s not cconomically feasible or Lender's secunity wonkd be lessened, the insursnee proceeds shall be applied to e suan
secured by this Security [nsteument, whether ar not then due, with uny excess pad o Borrower 1t Bortowes abinwdons L
Property, o dies not answor withie W duys 2 peten Trom Lender that fhe nsursnce onerier has attered 1o ettlecchum, (hen
Lender may collect the msurance proveeds. Lender may use the procoeds o pepar o testore the Properey on lo pry s
secticed by this SeCurity [nstrunent, whethor or not then due. The W-diy perond will Bregin when the auttee s givea,

Unless Lender sad Borrower otherwise igees in weiting, any spplication of proceeds 1o principal shall ant extend or
postpone the due dite ol the menthly pryments roferred 1o in paragraphs L aml 2 or change the smouat of the peymonts. |t
vrder puragraph 21 the Paojerty is acquired by Lender, Borrower's nght to any inswance policies aml provecds pesultmg from
duthge to the Property priv/ 1o the acquisition shall pass to Lender to the oxtent of the sumw secured by thiss Secunty Inshnent
inedintely privt to the aguiition,

6. Oceupuney, Preservatios, Muintewunce und Protection of the Properiy; Borrower's Loan Application; Leasehulds.
Borrawer stall acoupy, estublish, snd 5o the Property ss Borrower's principal resickence within sisty days ufer the execittrn of
this Security Instrument amd shall contiid e ocoupy the Property us Borrower's principal sesidence for al Jeast ome year alter
the date of cocupaacy, unless Letider othorwise i in writing, which consent shall aot be unrcuonably withheld. ar unles
sxtenuating vircumstances exist which are beyeid Bortower's control. Borrower shall ot destroy, dmge o impar fbe
Progorty, atiow Ue Property to deterionie, ar vapinil waate on the Property, Borrower afeel be o detan!t ab any sty
action o procecding, whether eivil or crminnd, s iagre that i Lender's good i pxdiguent consld senndi an doebestre of the
Property or atherwise walerially impais the Jen cocated by i Securdy Tnsirment or Lendes's yecrnity imteresl. Torower 1ty
cure such & defoult uad reinstate, ws providesd in paragraph '8, by cutsing the action oy procecding fo be dismissed wath w rafing
that, in Lemder's good fuith determingtion, prechades forfeitGre of the Borrower's interest i the Property oF other maternl
impairment of the fien created by this Sccurity listrument or [spder's secnnity interest. Borrawer shull also be o defuull if
Horrower, dunng the Joan applivation process, gave materiully false orisaccurate information ar statements to Leader (or Ealed
o provide Lomder with any material information) in connection with 1hs Josn evidenved hy the Note, inciuding, bit got limited
to, representations concerning Borsower's occupancy of the Property us 4 prinsige! residence. s Secunily ustrument 1o i
fegsehuold, Barrower shall comply with all the provisions of the leuse, It Horwer acguires fee btle to the Propety, the
loasehold and the fee title shall not mesge unless Lender agrees to the merger in wiiing,

7. Protection of Lender’s Rights in the Praperty. 1f Borrower fails to perform e covenints und agreciients contaned in
this Security Lastrument, or there is & fegal proceeding that may sigaificantly affect Leoder’s vights in the Fropurty (such as a
proceeding in bunkruptey, probate, fur condemnntion or forleiture or to onforce laws or issdations), then Lender may do and
pay fur whatever is nocessary to pratect the value ot the Property uad Lender's rights in the @roperty. Landee’s nctons iy
include paving uny sums secured by o lion which hus prioity over this Security lastromess” sepearing n conrt, piying
reasanuble attormeys’ fees and enfering on the Properly te make repairs. Although Lender may take scrion under this patageaph
7, Leader does not have o do <o.

Any amounts disbursed by Leider under this paragraph 7 shall hecome adiditional d=bt ut Boproseer secured by Hus
Security lnstrurnent. Unbess Borrowor and Lender agree to ather teram of payment, these amounts sholl bear intersst lrom the

dule of disbugsement ® the Note rate and shall be paysble, with interest, upon notive from Ledur o Borrower seiquestang d

puyment.

Insttument, Borrower shall pay the pramunns reyuired to maitiio the mostgnge insurunce in cifect. 1F for any cason, the: ¥

mortgage fnstnnce covernge required by Lender lupses or ceuses to be in effeot, Bonnwer shall pay the premivms reguieed W

£

8. Murtguge lnsurnnce, I Lender required mortgage inaurance us s camdition of making the loan sectced by ts Sacmny ¢

.
4
A

-

J

obtain coverape substantiolly cquivalent to the mortgage insurance previously n effect. at u cost substuntiadly viivalend be el i

cost (o Borrower of the mortgags insurunce previously i effect, from an alteraaie mortguge insurer approved by Lender. 1t
substntially equivalem mortgsge insursnce coverage i aot avallablo, Borrower shall pay tu Lended sach meath i sum egual io
onte-twol fth of the yearly mortgape msumnce prebuum being pasd by Borrower when the insurunce sovemnge lapsed or cegsed 10
be in effect. Lender will avcept, use and retain theso payments us g loss reserve i liew of mortgage insurasce. Lass reserve
0PSB 1081
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Lanwker's priot wrilten consond, {ender auy, 80 i option, sequith imeedinte prynnt i full el oali s vt byt
Securlly lnstrmment. However, tha option shall net b excremed by Londas of exercise s prohubited by Tedvank by s af the dute
of this Securty lnstenenl,

U Lutider exercases this option, Lender shall give Borower notice of aceolemtion. The notwee shisll provide o pertod af aea
fess than 30 days from the date the potiee 1s dolivered or muled within which Horrower muse piy all sums wctired by tas
Securty Instruowent, 1 Borrower fuils 1o puy these suins prior to the expiration of shis period, Londer may ivake any remedies
perubick by this Secunty Tnstrament withaut fusther notice of dewand on Be:rower.

18, Horrower's Hight to Reimstute. [t Horrower twets certern conditions, Bonower shsll e the nght wr hive
wnloreement af this Secunty [nstrument discontinued at way dme prior o the wadier of: (@) ¥ days (on suels other period
applicuble law muy spezify for reinstsiement) before sals of thy Property pursuant o any puwer of sale continped e ths
Security Instrument; or (b} entsy ot judgment enforcing this Security Instrument. Those condilions wre that Horrower: {a) pay:
Londer afl siuns which ther would be due upder this Security [nsteament and the Note as i no aceelerition hidd oeeureed; (I
cures wny delimadt of any other covenants ar apreements; (c) pays all expenses incurred menforeing this Sceanty listramotit,
iecludisg, but nut limited to, reasonnble attormeys' foes; d (d) takes such action ns Lentor may reasanubly reguire 10 wsne
that the Ben of this Szeunty Instrument, Lender's rights i the Progerty and Borrower's obligation 16 pay the s seetiied by
this Seeunty Instrurwnt shall continue snchunged. Upon reinstatement by Borrower, this Seounty histrument e
ohligutions secured heeeby shall remuin tufly effective as it no scceloration had occured. Howover, ths vight 1o einstite shul)
not wpply in the cass ab séeeloration under puragraph 17,

19. Sale of Note; Ctawge of Loan Servicer. The Nete or a partial interest in the Note (flogethes with this Secunty
Instraments wuy be safd one of ae tmes withont prior nedice to Borrowor. A sile imay result m w clunge m the entity (known
nn the “Loun Sarvieer”) tha cotlsereaonthly payments dia dider shee Note and thie Secunty Tnstrament. There afso iy b e
or more chisnges of the Loan Servicar varolited 1o wousbe of the Note. 1§ there v s chinge of the Loun Sevvieer, Rorower will be
given watten notiee of the chunge i ccordunce with parugeaph 14 wbove and upphicable o, The: notice will stale the nase o
address of the new Losn Sorvicer wid the address 1o which pryments sbould e made, The totice will also conimm any ot
miarmation required hy apphicable luw,

26. Huzrdous Substances, Horrower sheti ot couse or perant the peesence, use, disposil, starage, or wehease of any
Huzardous Substanves on or in the Froperty  Horrow e bl nat do, nor allow anyone cise 1o do, anything attechng the
Propesty thal 15 i violatws of sny Environmental Law. T2 preceding two sertences shi | not apply 1o the esence, s, o1
storuge on the Property of suil quantilies of Hazardows Substencos thel are generadly secogrized to be appropiste 1o nored
residential uses and fo agintenanee of the Property.,

Bererower shall promptly give Leoder wiitten rolice of any ingestipation, ctaim, demand, awswit or other action by any
gaveramerial o1 regutalory agency or private purty involving the Propzr?; and any Hazardous Substionce or Eaveronmentul Law
of whivh Borrower bas actual knowledge, if Borrower feams. or 6 notified by airy govennuental or rogligony aushority, that
any removal or other remedigtion of any Hazandous Substance affecting the Praperty is necessary, Hosrower shisll promptly fke
all necessary remedind wetions i sevondanee wiith Envisonmentsl Law,

An wsed 10 this pueagraph 20, "Hazaedous Substunces” are those substances’ delined ax toxic or haardous substances by
Environmentd Law amd the tollowing substances;  gasoline, korosene, other tamiabio vr imae peroleam prodiets, loxs
pesticides it herhicides, valatile sulvents, malerinks contuining asheston or formaldehyd., and pndionctive mateinis, Ak wsed i
this paregraph 20, “Environmontsl Law® menny federal lows wnd nws of toe jurisdiction where the Propesty s located it
rulate o health, sabeiy o saviconmentsl protection.

NON-UNIFORM COVENANTS. Borrower and Lendor further covenant and agree as Foliows:

21, Accelerution: Remedies, Lender shali give notice to Boreower prior o aceeleration Folyrving Borvower’s breach
of wny covepunt or agreement in this Security nstrument (it not prior te aecelerntion under pusugruph 17 unless
applicuble Yaw provides otherwisel, The notice <hall specify: () the defmslt; (h) the uetion requirea-to cuse e defuudl;
{¢) w dute, not less than 30 days frone the dite the notice is given to Borrower, by which the defundt must be cured; wod
(d) that failure to cure the default on or before the dute specified in the notice may resolt in seceleration of (he sumy™
secured hy this Security herument, Foreclosure by judicial proceeding und sale of the Property, The netice shull furthery j
inform Borrower of the right to rvinstite ufter ucedderadion und the right 1o assert in the foreclosure praceeding thes
aen-existense of u defuult or uny other defense of Borrawer to accelerntion nnd toreclesare. 15 the defindt is nut cured on ;
ur hefore the dute specitied in the notice, Lender, at its option, may require immedinte puyoient in full of all suns
secured by this Security Instrument without further deeand and wmy Joreclose this Security listrument by judicioic*;
proceeding, Lender shall be entitled to coltect all expenscs incurred in pursuing the remedies provided in this puragraph
21, including, but not timited e, censonable attorneys’ fees and costs of fitle evidence,

22. Rebeuse. Upon payment of all sutas secured by this Sccurity instrument, Lender shall release Hus Seounty Insteument
without churge to Borrower.  Borrower shall pay any reccrdation vosts.

23. Waiver of Homestend. Borrower waives all right of stend exemption in the Property. oP3 1082
¥aiver of H t orrower waives all right of homestend exemption in the Property Eorm 3014 079G
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THIS BALLOON RIDER ls mada thia 3L day of TRLL = ! . L29S  wnd iy invorporated
|ﬁ‘€)'lhd shall ha deasmad to amand and supplsment thae Mortgage, Dead of Trust or Daad ta Sacuro Dabt (thoa “fincurify
Inatrumant“l of thae sema datn givan hy the undsrsignad ‘tha "Borrowaer’) 10 wscure the Borrowar'a Mote to
PREFERRED FINANCIAL MORTGAGE HERVICES, INC.
ithe “Lander”} of the same date and covering the proparty desaribed In ths Security ln:lmmam and located at
22).9 HQ.RTH_ &QLMAR - e e et e e + o

IrFr-mm wm»ul ’
Yha dite of tho Mote {s catled tha "Nota Data’ |

The interest rate stated on tha Note Is casiind the “Nofe Rate ™
The Londer or sanyone win tekes the

undarstand the Lardar may teansfar the Mate, Sacurkty instrumant and this Rlder.
Note, the Security Instrument and this Rider by transfer and who lu entitied 1o recelva paymanic undar the Nata Is cailad
the “Note Holdar.”

ADDITIONAL COVENANTS. In addition ta the covenants and agresmants in ths Security Instrument, Borrowar and
Lendar fuithar covanant and agres ss follows (despite anything to tha contrary santalnad in the Beourity fnatrumant ar the

Mote)

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the maturity date of the Nota and Security instrument (the *Notes Maturity Daie’], | will be able 1o extand the
Note Maturity Gats to MAY 1 .. 2023 | the "Extendad Maturlty Date”) and madify the
Note Rate to the “Modified Note the dahlmlﬂud ln neordanca with E-e‘lion 3 below if all the conditions provided in
Sactiont 2 and % boicw ara mat (the "Conditional Modifieation and Extansion Option”). 1t thase gonditions ara not et
1 undarstand that b Plole Holder (v under no chligation to refinsnce the Note, cr to madify the Note, rasef the Nate
Hats or axiend ths Pists Maturity Date, and that | will have to rapay the Note from my awi reecurass or flnd 2 tandar

willing to lend ma the maucy ta repay the Note.
2. CONDITIONS TC OPTiCHW

11 | want to axeroine the ouditiona! Modilication and Extension Option , cortain conditions must be mat as of tha

Note Maturity Date. These c-.ditiaons are (1) | must still ba the ownar and ocoupsnt ol the proporty subject to tho
Seourity Instrument [the “Praperty’i; (Y 1 must be ourrant in my monthiy psyments and osnnot have basn maora than 30
dayas late on any ol tha 12 schoduisa rsunthly paymenta immediately preceding the Nots Maturity Dats; (3} thare are no
ltans, datscts, or ansumbrances againat #.a Property, of other adverss mattars affaciing titie 1o the Property {except
for taxes and special assassmants not yot dus and payable) arising after the Security Instrument was recorded; (4] the
Modified Note Rate vannct be mora than & forcentage points above the Note Rate; and (5  must maks & writtan
raquast to the Mote Holdar as provided in Seciion £ balow.

3. CALCULATING THE MODIFIED NOTE RAYE
The Modiflad Note Rate will ha a fixed rate o interest aqual to the Faderal Home Loan Mortyage Corporation’s

required nei yisld far 30--year fixed rate morigsge. subject tu & 80 -day mandatory delivary caommitatent, plus
one—hatt of one percant (0.5%), roundad to the nasrest ane-eighth of one percant (. 125%) {tha “Modified Nute Rate").
The requirad net yiald shall bs the applivable nat yleld L1 e feat on tha date and timea ot day that | notity tha Note
Holder of iy slection to owercise tha Condltionsl Modifioation und Extenslon Option. It this requirad net yield is not
svalisbie, the Note Holder will detarmine the Modifiad Note Rsie Gy using comparabie informvation.
4., CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modiflad Nate Rate ss cafauluted in Saction 3 sbove i2-a0t greatsr then B percsntegn puinty sbuve tha
fNote Aata and st othet conditions raquired in Seation 2 above are oatisties, (he Note Holder will determing tha amount
of the monthly payment that will bs suffigiant to repay in tull {a) the unpald peincipal, plus {b} accrued but unpaid
{ntorast, pius (e} all other sums | will owa under the Note and Security [nstru-a-nt on the Nots Maturity Date {assuming
my monthly payments than are vurrent, as raquiread under Section 2 above), avir tha remalning extended term at the
Modifiad Note Aste in equal monthly payments. The result of this calciation viill Ls tha naw amount of my principal
and infarest payment avary month until the Note is fully psid.

B. EXERCISING THE CONRITIONAL MODIFICATION AND EXTENSION OFTION

Thae Nota Holder will notity mae at lesst B0 oalendar days In advanca of the Note Maturil: Oxte and advise ma of tha
principal, aceruad but unpaid intersst, and alt athar sums | am expected to owe on the Nate hlaturity Date. The Nato
Holder also witt advise ma thay | may axesrcise tha Conditiohal Moditication and Extennion upZic i if the conditions i
Seolion Z abave are mat. The Nots Holder will provide my paymant recard infarmatian, togethar with thn name, tiile
and address of the parson rapresanting tha Nots Holder that | must notify in order to axeriise tha Conditionel
ModiHication and Extansion Option. 11§ mast the econditions of SBection 2 sbove, | may axervincdha Conditionas
Maditication and Extension Optlan by notifying the Note Holdar no aarlivr than 00 catendar doys and no lator than 45
calendar days prior to the Note Maturity Data. The Nots Hoider will calculate the fixed Mcdified Note Rate bured upon
the Faderat Home Loan Mortgage Corparation’s applicable puzlished required net vield in affect on tha dats and time ot
day notitication Is receivad by tha Note Holder und an calcuiated in Section 3 above. | will then have 30 calandar days
to provide the Nate Holder with acoeptable pront of my required ownaership, accupancy and property lien status. Before
tha Note Maturity Date the Note itolfdar will adviva mae of the hew interest rate {tha Modified Note Ratal, naw mmanthly
paymant amouni and a data, time and pisce at which | must appear te sign any documants raquirad to comptletn tha
raquired Noute Rate moditication and Nota Maturity Date axtentlon. | understand the Note Holder will chargs mo a $I50
pracessing fea and tha coits sssocoiated with the axargise cf the Conditionsl Modification and Extension Option,
ineluding but not limited to the aost of updating the title Insurance polivy.
HV/"BNiNG BEL OW, BPTO ER ageapts and agrass to tha terms and covanants sontained in this Balloon Rider.
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