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MORTGAGE

THE TERMS 40 THIS LOAN 47553912
COMTAIN BROVTSIONS WHICH WILL REQUIRL A BALLOON PAYMENT AT MATURITY.
Yy

THIS MORTGAGE ("Secint; lostrument®) is given oo APRIL 8, 1993 . The mortgagor is
KENTOM L. BROWN s
AND CHERYL A. BROWN, HUCBAND AND WIFE

(*Borrower’). This Security Insirumen: s gives %
PREFERRED MORTGAGE ASSOCIATES, LUTD.

which is organized and cxisting wndes the laws of THE STAUF OF ILLINOIS . . arxh whoso

adidvves is 3140 FINLBY ROAD-SUITE 404

DOWHERS GROVE, ILLINO1IS 60515 7'} ender”). Bosrower owea Lender the principal som of
TWO HUNDRED THOUSAND

AND 00/100 Dollars (U.S. § 200,000.00
Thaa debt is cvidenced by Bowrower's nolo dated the same date as this Jecur(; Instrument (*Note). which provides for
manthly paymcnts. with the full debt, 1f pot paid estlics, dus and payshle on BT, 1, 2000

This Security [astnument sccures 1o Londes: (a) the repayment of the debt evidenced by ine Noie, with intereat, and all Mmll
entepsions snd modificativns of the Note; (b) the peymenl of all other surms, with inicrest. advanced under paragraph 7 1o
protect the security of ibis Security Instrumezt: aul (c) the performance of Bormower's civinants and sgreements under this. -
Secunty lnstrument and the Note. For this purpase, Bormower dies bereby worigage. grant and copvey to Lender the following- -

descrebed propetty korsted s COOK County, Iflinois:
LT 66 IN APPLE VALLEY SUBDIVISION, BEING A SUBDIVISION OfF 7HE EAST 30

ACRES OF THE NORTH 1/2 OF THE NORTHEAST 1/4 AND PART OF THE (EAST 10 &
ACRES OF THE SOUTH 172 OF THE EAST 1/2 OF THE NORTHEAST 1/4 Or SECTION -
33, TOWNSHIP 42 HORTH, RANGE 12 EAST CF THE THIRD PRINCIPAL MERIDIAN,

I4 COOK COUNTY, ILLINO1S.

Gi~32~212~013

winch b the addren f 1044 PRAIRIE LAWN, GLENVIEW IStrect, Clty),
£0025% - .
- — Q0 i o | {"Property Addrese”};
DF 1000
Form 3014 W90
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S. Hazard o: meLJINID!Echr thlAmermnE chmg nf Er:::zrliccml on the

Property sured aganst loss by fire, hazards included within the term “extended coverage” and any other hzzssds, inchuding
floods or Aooding, for which Londes requires insurance. This iasurance shall be mintained in the amounts and for the pesiods
that Lender requires. The insurance carnier providing the insurance shall be chosen by Borrower subjoct to Londes's approval
which shall not be unreasonably withheld. If Borrower (ails to mainlain coverage descniboxd above, Lendes may, ot Lender's
aption, obtain coversge o piotact Lender's sights tn the Property in accordance with psragraph 7.

All msurance policies and repewals shall be acceptuble to Lender and shall iaciude a standlard mwnigage clause. Leader
shall have the nght to hald the policics and renewals. If Lemnder requires, Bosrower shall prompily give to Lender all receipts of
paid premiums and renewa) nudices. In the event of loss, Eosrower shall give prompt notice to the iasusence carricr and Lender.
Lender may make groof of loss if not made promptly by Borruaer.

Unlers iender and Bosrower otherwise agree 1n writing, insurance procecds shall be applisd to restoration o repaur of the
Propenty damaged, if the restoration or repais 13 sconomically feazihln and Leader’s secunty 13 noi leasenod. 1 the restordtion of
repant 18 nof economically fcasible ur Lemder’s secunily weuld be lessened, the insurance procoeds shail be applied to the sums
secored by this Secunty [nstrument, whether or nod then dise, with aay excess paid to Borsowes. If Borrowes shandons the
Property, or docs not answer within 30 days a nofice from Lender that the insurance carnier has offered 0 settle a claim, thee
Lender may collec” the insurance proceeds, Lemsder may ase the proceeds (0 repsir or restore the Property or to pay sums
secured by this Secunty Instrument, whether or % then due:. The 30-lay period will begin whea the notice 15 given.

Unless Lender ara Borrower otherwise agree i wnling, any application of praceods to principal shall not exierd or
postpone the due date of e monthly paymenta reierred 20 i paragraphs | and 2 or change the amount of the peyments. I
under paragraph 21 the Propaity is acguired by Lender, Borrower's rnight to any issurance pulicics and proceads sesuling fzom
damage to the Property prior to ine scyuisition shali pass 10 Lender 1o the exteat of the sums secured by this Security Instrument
immediaiely prioe (v the acguisition,

6. Occupancy, Preservation, Mairichance and Protection of the Preperty; Borrower's Loan Application; Leaseholds.
Borrower shali cccupy, establish, and usc the Property as Barrower's principal sesidence within sixly days after the czecution of
this Secunty Instrument and shall conlinue to accipy the Property as Botrower's pnncipal resideece for st Jeast sne yoar afler
the date of occupancy, unless Leader otherwise-agives 1a witing, whiih consent shall not be unreasonably wathheld, or unlew
orleauaitng wircumatances exist which are beyon guaaw :e's confrol. Bormwer shall not destroy, damage or impar the
Property, allow the Property (o detencrate, or commy® »as'e oo the Property. Barrower shall be in deiault if any forfeitore
action: cr proceeding, whether aavil or cniounal, 1s begun thein Lendes's good fath judgmen? could rusult in forfeiture of the
Propesty or otherwise materially impair the {ien created by tus Security instrument o7 Lender's secunity interest. Borrower may
cure such a defauli and rcinstate. as provided 10 paragraph 8 Ly pasing the action or procording io be disimissed with a ruling
that, 10 Lender’s goud falh determinahion, proclddes firfeiture of ipe Borrower’s inleresi 10 the Property or other matenal
imperment of the lien created by this Secunty Instrumeni or Lender’s socuntly interest. Bortowsr shall als)y be in default if
Borrower, dunag the loan appucation process, gave matenally false or mascuiste information or statements to Lender (or failal
1 provide Lender with any material informaticn) in connection with the foun rvidonced by the Note, including, bel not Jimited
(0, represepiaiions concerning Borrower's accupancy of the Property as a principal sesidence. ! this Secunty Instoument is on a
leasehold, Borrower shall comply with all the provisions o the lease. If Bormiws: acquires foe tithe in the Propenty, the
icaschold and the fec tithe shail not me1ge unleas Lender agrees to the meegei o writing.

7. Frotection of Lender's Rights in the Property, ¥ Botower fails 10 perform the Covznants and agreements contained in
tius Secunty Instrument. o there 15 a legsl prceading tha! may semlicantly affect Lendes’s rights in the Propesty (such as a
proceading 10 bankrupicy, probate, for condenmation or forfeiture or o enforce laws or segulaions), thea Lender may do and -
pey for whatever is nocessary to protect the vaive of the Property and Lender’s nights in the Propon. Lender's sctions may
mclude paving any sums secured by a Lien which has priotity aver this Security astrument, agpezaing in count, paying o
reasonable altomeys’ fees ad entering on the Propesty (o make repains. Although Lender may take aciiGs mder this pamgraph.”
7, Lender does not have to do 50, -

Aoy amvunts disbursed by Lender under this paragzaph 7 shail becomo acditional debt of Borsower secared by this .+ 4
Secunty Insiniment. Unlesa Bocrowers and Sender agree 1o other temms of paymeni, these amounis shall bear interest from the
dats of disburssment al the Nole rate and shall be payahle, with iaterest, upon nolice frem Lender to Borrower sequesting
payment.

8. Mortgage Insurance. [f Lander required moitgage insurance as a condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums rexuired to maictain the mortgage insuranco 1n effect. [f, for any neasonm, Lhe
mortgage insunue coverage required by Lander lapses or ceases (o be in effect, Bosrower shall pay the premums neguired to
cotain coversge substantiatly equivalent to the mortgage insucance previously in effect, at a cost substantially egeivalent to the
cost 10 Borrower of the mortgage insurance previously in effect. from an altemnate mortgage insurer approved by Lender. If
substaatially equivalent morigage insurance coverage is not avaifuble, Bonower ahall pay to Lender esch moath a sum equal to
one-twelfth of the yearly mirtgage insurance pramivm heing paid by Borrower wisen the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use andd retain these paviments as a loss ceservein lieu of moriyage insurance, Loss reserve
oPs o1
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‘17, Trunafer of the PlnplNr@rE E*Q I|A'I_¢r G‘@')FP‘)" the Property o: Zniss:!egr;? n it

w soldd or teansferred (o7 if a benoficial interest in Borrower is 4l o traggpferred and Rofrower in ol & paturs) person} sathoul
Lender's prior written conseat, Lender muay, at ita option, require immeliste payment in full of all surns secured by thi
Secunity Instrument. However, this uption shall not be exercised by Lander if exetcise is prohibited by federal inw ax of the duto
of this Securnity lestrument.

If Lendler exercises this option, Lender shall give Borrower notice of acceleration. The notice shatl pmvnd-n '} pcnnd of nct
iess than 30 days from the date the notice is defivered or mailod within which Borrower must pay all sums secured by this
Security instrumeni. 1f Borrower fails (o pay thes: sums prior to the expirsiion of this period, Lender may invoke any cemedies
permutied by this Security Instrument without furthzr notice or demand on Borrower.

18. Borrower’s Right 1o Reineiute. 1f Borrower meels certain condioas, Borrower shall have the night to have
enforcement of this Security Instrument discontinued at any time pricr to the carlier of: (a) 5 days (or such other pericd as
gpplicable law may specify fcs reinstatement} oefore sale of the Property pursuant to any power of saie contained in this
Secucily [nstrumeat; oc (b) eniry of a judgment enforcing this Security Instrument, Those conditions arc that Borrower: (s} pays
Lender all sums which then would bo due under this Security Instrument and the Note as if no acceleration had occurred; (by
cures any Jofault of eny other covenants or agreements; (c) pays all expenses incurred i unforcing this Secunty Insirument,
including, bt not iimited (o, reasonable atiomeys® fees; and (d) takes such action as Lender may reasonably requise to assure
that the lien of tais Security Instrument, Lender’s rights in the Properly and Bossower's obligation to pay the sums secured by
this Security Instrunv.ai, shall continue unchinged. Upon reinstatement by Borrower, this Securily Instrument and the
obligations seccired herco; shall remain fully effective as if nc acceleration had occurred. However, this right to reinstate shall
not apply in the case of acielcration under paragraph 17.

19. Sale of Note; Change 7 Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or nxore t:mes without prior aotice to Borrower. A sale may resull tn a change in the entity (known
as the “Loan Servicer”) that collects mosihly paymenis due under the Note and this Security instrument. There also msy be one
or more changes of the Loan Servicer uaielued to & sule of the Note. I there 15 a change of the Loan Services, Borrower will be
given writtcn notice of the change in accordarce with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the adds=s»-'> which payments should be made. The notice will also contain any other
information required by applicable Inw.

20. Hazardous Substances, Borrower shall nat rause or permit thw presence, use, disposal, storage, or release of sny
Hazardous Substances on or in the Pioperty. Borrower she!! not do, nor allow anyone else 1o do, anything affecting the
Property that iz in violation of any Environmentsl iaw. T preceding two sentences shall not apply to the presence, use, or
siorzge on ths Property of small quantities of Hezardous Subsanes that are generally recognized to be appropnate to normal
residential uses and to maintenance of the Propeny.

Borrower shall promptly give Lender witt:n notice of any invesiigstion, claim, demand, lawsuit or other action by any
governmertal or regulatsry agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower lezms, or is notined by any governmental or regulatory authonty, that
any removal or other remediztion of any Hazardous Substance affucting she Prooenty is necessary, Borrower shall promptly take
all necessary remedis! actions in accordance with Environmental Law.

As used 1 this paragraph 20, “Hazardous Substances® kre those substances defiaes! as toxic or hazardous substancey by
Environmentzl Law and the following subsiances: gasoline, kerosene, other flammadie or loxic petroleum products, toxe
pesticides and herbicides, voistile solvents, matenals containing ashestos or formaldchyde, d' radioacitve materials. /s used in;Q
this parsgraph 20, “Ervironments} Law® means federal laws and laws of the jurisdiction where the Property is jocated lhl w
relat: (o health, safety or environmental protecticn.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Ranedies. Lender shall give nolice to Borrower pnor 1o acceleration following Porrower’s btu;ii.
of any covesant or agreement in this Security Instrunent {bet not prior o acceleralion under parugraph 17 unless
applicabie luw provides otherwise). The notive shall spenfy {8) the defsult; (b} the sction required to cure the defaulf;
{c} n dute, not ‘ess than 30 days from the dale the notice is given to Borrower, hy which the default must be cured; and
(d} that failure to cure the default on or before the duse specified in the nolice may result in accelerntion of the sums
secured by this Securily Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reimstute after aceclsrution and the right to assert in the foreclosure proceeding the
non-existenee of w defzult or any other defense of Borrower to acceleration and foreclosure, If the default is aot cured on
or before the date specified in the notice, Lender, at its eption, may reguire immediate payment in full of all sums
secured by this Security Instrument without further demand and msy foreclose this Security Instrument by judicial
proceeding. Lender shuil be entitled to collect all expenses incuired in pursuing the remedies pruvided in this paragraph
21, including, but not Himited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shsll reiease this Secunty Instrument
without charge to Borrower. Borrower shall pay any recordalion costs.

23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property. Sorm m“;‘ w‘“,;
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THIS BALLOONM RIOER is made this BTH gey ot APRIL , 1993 and it incorporated inta and shall
De dasmed to amend and suppisment the Mortgage, Deed of Trust or Deed to Securs Dabt (the *Security Instrument’) of the same

date given by tha undersigned (the “Barrower”) to securs the Borrowver’s Nofa to
PREFERRED MORTGAGE ASSCOCIATES, LTD.

{ihe "Lender- of the samae date and sovering the property deseribol in the Sacurity Instrument and located at
1044 PRAIRIE LAWH
GLENVIEW, ILLIKOIS 60025

{Property . wxir331)
Thae intersst rate stated on the Note is catled the “Note Rats.” The date of the Note is cailed the “Note Date.” | understand
the Laendsr mey trenster the Note. Security Instrument snd this Rider. The Lender or anyone who tskes the Note, the Secwrity
Instrumant snd this Rider by transfer and who 15 entitied to receiva payments undar tha Note is called the “Nots Holder.”

ADOITIONAL COVENANTS. In addition to the ¢covanants a1d sgreamants in the Sacurity insirumaent, Borcowsar snd Lender
further covensnt and sgres as follows (despite anything to tha contrary contained in the Security instrument or the Notek

{1. CONDITIONA) RIGHT TO REFINANCE |

At the majurT; dats of the Nots snd Security instrumaent ithe *Maturity Date®), | will be sbie to obtain a naw losn ("New
Loan™ with & naw Mat wit: Oate of MAY 1 ., 2023 , and with an interest rete equal 10 the "New Neots
Aats” determined In actor lpnce with Section 3 below if all the conditions provided in Sactions 2 and § balow are maet itha
“Conditionsl Refinancing Cotloe”). it those eanditions are not met, | undersiand that the Note Holder is under na obligation to
rafinanea or modily the Note or to extend the Afaturity Dste, and thet | will have to repsy the Note from my own resources of

l‘ind # lendar willing to lend me th.inoney to repay the Nots.

3. CONDITIONS TO OPTION |
11 | want tc exarcise the Condi’:ana) Refinancing Option st maturlty, cartain conditions must bs met ss of the Matuity Date.

Thess canditions are {1 | must stil} "Je tha owner and occupsnt of the property subject to the Security instrument {the
“Propecty); (2] | must be currant in my ic.thly paymerts and cannot have beenr maore than 30 deys ista on any of the 12
scheduled monthly peyments immadiately prec-_-4ing tha Maturity Date: (3) no lien agsinst tha Property (except for laxes and
tpesial asssssments not yet due and paysble} ¢ ther than that of the Sacurity instrumant may exist; (4} the New Notes RAate cannot
be more than 5 percentape points sbove the Noia 7ate; and (5) | must make & written request to the Note Hotder as provided in
Sestion 5 below.

[3. CALCIN ATING THE NEW NOTE RATE]
The New Note Rate will be » fixad rate of intercs1 aqual {0 the Fedaral National Mortgags Assoclation's raquired net yisld

for 30~esr fixed rate morigages subjeit to a 80-day manditocy delivery commitmant. plus ona-half of one percentage paint
{0.5%), >cunded io the naarest one—eighth of one percentage >oint (0. 125%} (the “New Note Rate”). Tha raquired net yield shall be
the applicsble net yield In effect on the date and time of day thit the Nota Holder receives notice of my efectior to exercise the
Canditiona: Rafinancing Opticn. I this requited net yisld is not av/«lahie, the Notes Holder will determine tiva New Nots Rats by

using somparsble information

(4. CALCULATING THE NEW PAYMENT AMOUNT |
Provideo ihe New Note Rate as calculstad In Section 3 sbove le nit reater then 5 percentage points abova the Note ﬂato

and all other conditions required In Section 2 sbove ae eatistiad, the ilute Ho'der will dotermins the amount of the monthly
posmaent that will be sufficient to repay in tull (3) the unpaid principal, plus (b} & crud d but unpaid intereet, plus (c! all other sums |
will owe under the Note and Security tnatrument on the Maturity Date (assuming my monthiy payments than are current, as

required undar Section 2 sbovel, aver the tarm of the New Note at tha New Nots Hic /n equsl monthly payments. The roualw

this ealewtation will be the amount of my new principal end Inlor.lLe‘aym.n: avery mont’, ur il the Mew Nute Ia fully paid " ad
&3

[—— EXERCISING THE CONDITIONAL REFINANCING CPTION |
Tha Nota Holder will notify me at lesst B0 calendar days in sadvancae of the Maturity L rie and adrize me of the prlmim

sceruad but unpaid interest, and ai} other sums | am expested to owe on the Maturity Date. Tlie Note Holder also will sdvise Snd
that | may exercise tha Conditional Refinancirg Option f the conditions in Sectian 2 sbove sre mit. THe Nola Holder will prov

my payment record information, togethsr with tha namoa, title and address of the person repressmi=, t'.s Note Holder that I m,

notify In order to oxercise ths Conditionsl Rafinsncing Opticne  If | ivieel the conditions of Section 2 “orve, | may exercise

Conditional Refinancing Optiaon by notifying the Note Huider no latar than 45 caiendar days prior to the Wa wity Date. The Note
Holder will caiculate the fixad Kew Note Rate based upon the Federsl Hstional Mortgsge Association’s “gplicabls published
requised nat yield in affect on the date and tima of day naotification is received by the Note Holder and as cilculated in Secticn 3
shove. | will then have 30 calendar days tao provide the Nots Ho!der with accaplable proot of my raguired ownership, occupancy
snd propecty Jian status. Before the Matusity Date the Note Holder will advise me of tha rew interest rate (the Naw Note Rats),
new monthly psyment smcunt and & dats, time snd place st which | must appesr to sign any documents required to complste the
required refinancing 1 understand the Nate Hclder will charge rme a $250 procassing fac and the costs ssaocisted with updating
the title insurance policy. i any, and sny reasonsbie third-peity costs, such as documanisry stamps, infangible tax, swrvay,

recording lees, etc.

QY SIGNING BELOW, Borrower accepts and agrees to the terms and ccvenants contained in this Balloon Rider.

- {Saal) /;‘/(J’({:L/ @ LB g {Seal)
KENTON L. BROWN Borrowar CHERYL A. BROWN Bocrower

=
1Seah _W il {Seal}

Botrower
SIO DRICINAL (MY}

MULTISTATE BALLOON RIOER ~ Single Family — FANNIE MAE UNIFORM INS TRUMENT
FORM 3180 12/89 DPS 308

Borrower

i
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