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MORTGAGE

MO A ("Soourty Ingtrumonty e pivanon Apr it 1, 199 The mortgagor s
={jqﬁﬁnn. AIVONCED AND NOT QINCE REWARNIED

B (‘Borrower).
ll‘ﬂﬂ'rwmm.(.'\to PACON MONTGAGE CORP,

widd existing vaciar tho lewa of  TIHE UNITED STATES OF AMERICA | nxd whose nddiaes 1
e hs;;ﬂnu BTRERT_ UNIGAGD, 14 ADeYS ("leixtor).
ml.mnmwlm;lpdum W _Cnw Nundred Filty thausand Dollarw and
nnllﬂ l)nllurn(USS 140,000,090 3 This dobt I»
%luﬂm & note dalc! thy sarv.e Gote aa this Sacirity instrument ("Nota'j, which pravidos for monthly
Ihe Il cebt, ¥ not pald sarie;, th:s and pn'rmﬂ o Aprkt v, 2000 fhis Sacurity
m!oloMaf (w) tho repa mort & the deli evidencod by tha Note, vl Intorest, rivd all ranewals,
g il modifiontivng of tha Note, rb) the pavirant of all ndhar suims, with interest, advanced urhor paragraph 7.
#ocurity of v Ssouriy Inatroment: aixs i) 1ha purtormance of Borfower's cavenants and ngreenwnty
fngirument end the Note. For this purpase, Borrower donk hemby mengage, grant sixd convay hn
IMWW deocribad property locaisd in LooK

Lu!ﬂhl AND 2 1N BLOCK 3 IN MONLON AND COMPAWG LS THIRY PALON PARK SUBDIYEYION
o R CHHR NORYE BARY 374 OF THE BOUIM GART 1/6 B S5CTI0N 27, TOMRENIP §7 MORTH,
tau }3‘ BAST OF TWE YNIRD PREINICPAL WERLOLAN,  FA_CODK COUNTY, (LLINOIN,

.

N ¥ '-:?ﬂud?hm}‘}mﬂﬂ? (L0 2)
o R e
{ ‘;;iﬂ:-z?-#ﬂ‘} 008 (10T 1)

12419 FORESY OCLEN BLVD, PALOE fARK
Ll {City)
(Property Address”);

Toﬁﬂ\'lﬂ WITH all the improvernents now of hereattar erectad on the proporty, and sl easemants,
, and fixtures now or hereaiter & part of the rroparty. All replacemants and additiona shall also he
Fthia Socurty Instrument. Al of the 1oregoingy is ralsrred to in ihls Sscurity Instriiment an tha *Property.”

ONROWER COVENANTS thal Borrower is lawiuﬁlx walgd of the eatate hoteby ¢ umarad and has the 1ight Lo
muﬂm rank and aonvey the Propenty and thit the Propay is unencumbered, except for encumbiancos of recornd.
Soncer | **1 il Ilgund whl deland generally the tie to the Propenty against ali claima and demands, subjoct to any

FORM 314 8/80
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UNOFFICIAL COPOA ,lfl().usuuz

ﬂt Mﬁ‘ policivs ard renewals shall be acceptable to Linder and shall 'nclude & standard mortgege clause.
Lavider skl haive 1he sght to hold tha policlea and renswals. If Lendsr requires, Botrower shall promptly give to Lendor
Ml raceipin of piki prendums and renevwsl notloes. In 1he svent of ioay, Borrower shadl give prompt notice to the
ingumnGe carrler and Lender. Londer may make proof of loss if not made promplly by Borrower.

Wniges Lender and Borrowwr otharwise agree in wikting, Insurance proceeds shall ba applied 1o rostoration of repalr
ol the Property damaged, i the restoration or repal is economically foasibie and Londler's soecutlty s not lassenod. If tho
resdidailon or repalr Is nol economically loasible of Lender's security would be isgssned, the Inaurance proceods shall
be appled to itha sums ascured by this Sucurity Insttument, whather or not then due, with any axceas piid to Borrower.
It Barrawer sbandons tha Proponty, or cloos not answar within 30 days a notice from Lendler that the Insurance carrler
nee to wettlo a clalm, then Lendar may collgct the Inswance procesds. Leivder may usa tha procecds to ropalr
oF rgiore the Propeny o7 (o pay sumg gecured by thig Securily Instrumant, whaether or not thun due. The 30-day perdod
will Degin whe: ww notice Is ghven,

Uniesa Londor and Boiowar otherwiae ggroe In writing, any application of proceods to pincipat shall not extand of
postpons the due duie of ihe monthly payments reforred to In pazagraphs 1 and 2 or change the amouit of the
paysiants. H uikler parsgraph 21 the Property ls acquired by Londor, E\mmwnr's right to any Insurance bollclos and
proneads reauting from urmage to the Propenty pror (o the acquistion shall pass to Lentder 10 1hoe extent of the sume
saturad by this Seciurty cwirument Immedlately prior (o the accuilsition.

¢ Sooupanay, Presorveilun, Maintenance and Profeciion of the Proparty; Borrower's Loan Application;
Leassholdy. Burrower shiall occopy, eatablish, and uiw tha Froperty as Borrowet's principal reskienco within alaty days
aftar the axecition of this Securty instrument and shall continue to occupy the Propeity as Borrower's pringipes
residonaa for at laast onoe year afler the dat.of occupancy, untass Lender otherwlse agraes n wrlting, which consent
shall pot ba vnreasnnubly withhold, or uriege sxtenuating clrcumstances oxlst which are bayond Borrower's control.
Borrower shalt not destroy, dumage or lmpar thiy Proparty, allow the Property to deterlorate, or commit waste on the
Propany. Borruwer ghall be in dolault i any tedtedire action or proceading, whather civil or erinvingd, I begun that n
Laixiers {aith judginent could result in forfeluszy of the Progenty or otherwlso maturlally Impalr the llen croatad by
Ihla Gecurlty Insteiment or Lendor's aecurlty literest Borrower may cure suck: B dofuuit sndd roinstate, as provkloed In
paragraph 18, by causing thw agtion or proceoding to e disimisaed whh a riing that, in Lotdir's good Ralth
deteninination, preciudos forlelture of ihe Borrowsr's Intecast 1 the Propenty or othor matedal impademeni of the llen
craaled by this Securlty lnstrument or Londder's security merest. Borsowes shell also be (n defuult f Borrawor, durlng the
loan application process. gave matetlatty fulse or inaccurste wiormation or statements to Lancor (or falted to pluvkﬂ)
vender with any material formation) in connaction with the loah ~vidanced by the Note, Including, Bt not limited to,
spresenlations concerning Borowar's ocoupancy of the Froperly a2 vgeinclpal roskience. If this Securily Instriment ig
on & ksasehold, Borrowor shadl comply with all the provislona of the leasas._If Borrower uculres ftea tlo (o the Propany,
the lessehold and the foo titte shatl not macge unkoss Lendar agrees b e macqer Inwriting.

7. Prolection of Lender’s Righte In the Fropenty, |f Borrowar fally 10 padedion the covuraums ail agreomonts
contalied i this Socurlty losteumont, or thara ls o logal proceeding that may sigeit'cantly atfoct Loandur's tights In the
Property (such as a procaeding n bankruplcy, probata. for cordemnation o loriakare or to enforce law: o
mﬁfmmml than Londo ity do and pay fiv whatover ix necessary to protoct tha va'ue-of the Proporty g Lendor's
righta In {be Progarty. Linler's actions may include nang any suma sacurod by & lien el has priotlly over ths
Secuity Iralrument, appeaning In cotirt, paying reasonitie atlomaeys’ fees nnd entering vn 1hs-Proparty 1o make
rapalts. Alihough Lendor may take action under thls paragraph 7, Lender doss not have to (o .

amounts ciabivisodd by Lendor wewioe thils paraipaph 7 shall beconw addRlonal daut of oz ower socurad by
[hia Ssesirty Instrument. Unless Borrowar undd Lendar ngreo to othet terms of payment, thene amedniss shall boar
Inarest from ihe dale of disburaemant ot the Note rate and shall bo payablo, with ifarest, upon notics fvom Lander 1o
Borrgwer reguseting paymenl,

[ ] #Pe insuranoe. N Londer required muortgage insurance as o condiion of making tha loan aecurmi by thin
Securty Inatrcsant, Borrower shall pay tha premiums required 1o maintaln the niongage inaurance In ftoct. if, lor any
1eEsan, Me mortgage Insurance covarmye raquirsd by Lender lapses or ceanos to bo in offect, Borrower -ball pay the
premiums required 10 oblal coverage subutantially eguvalant to the mortgage msurence proviously in ellecl, at a cosl
substantialy gqubvalent to the coat 1o Borrowor of the Inotigage Insurance praviously i olfoct, trom an nitedresto
w Inauirer approvad by Londer. i substantinily ogquivalent mnnuaPU Inatiranca coverage is nol nvailatie,

] 7 shail pay to Landar eanh month o aum egual (o ong twelfth of the yeardy montgage insurance promium bekig)
piid by Botrower whon the liaurance covernge lapaxd o ceasedd to ba i affect Lander wil iccopl, uso snd ratuin thoio
PAYMINLS s 0 1088 Forarve In ko of inargags Insunnce. Loss reasive paymanty may no longer e requirecd, al the
optioh of Lender, # montgage [Inaurance covargge (In tie smount ankl for the parind that Latder requires) provitad by an
kot approved by Lender again becomon avaable aind (s ohtslned  Borrowor shalt lmr thar promlums roquites 1
manipln fmon Insuranne 1 oltect, of 10 provide a (e tosorve, Untl tha requinenant or mofgage B urnce eixds

In RODOINCE With aiv witllen sgreement etwaen Bortower and Linder of nggikcable law.

. 54-}7',5[;9'.[ [
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. m by this Secumy Instrumont. Howevar, this option shait not be exercised by Lm\clerlh‘ oxarcise b probibited by
feciorod law es of the date of Ihis Securty inatrumant,

N Lanciar sxarciaes this option, Lender shall give Borrower notice of accalorathn. Tha notice shall provkie a parlod
of fﬁ'hu than 30 days (rom tha date the notice I ditvered or maliad within which Bortwar must pay all sums secured
by thin Baourky Instrument. If Borrowar fels to pay theao sums prlor te the axplration of this parlod, Lerndor may Invoke
any temedios permitied by this Ssourlty (natrunient without further nolice or demand on Borrowar,

8. Borrowst's Right to Reinstate. it Burrowar moets carlaln conditions, Borrower shalt have 1na right to havo
enforcemant of thia Securlty Instrument clecontinued at any thne prior (o the sariler of: {a) 6 days (or such other parlod
as applicable livw may spachy for reinstetaiient) befure sale of the Prupurlr pursuant to any power of sale contained in
this Sscuriy instrument; or (k) entry of a Judgiment siforcing (his Secuilty Instrumont. Thosa conditions are that
Bomower (a) pays Lencor all surns which then would be due undler this Securlty Instrument arut tha Noto as f no
acosleeation had occurred: fb) cures any dufault of Aty other covenants or agreemants, (c) pays all expansas (ncurrd
I enfzaing (his Security Instrumant, including. but not limted to, rewsonable attornoys’ foes. aekd {d) takes such actlor
a4 Lendier mav roasonably require to asaure that the den of this Security Instrumend, Lednder's righs In the Propenty and
Bomosn, s obligation 10 pay the suma secured by this Sacurlty Instrurnsnt shall continue unchangad. Upon
nesAtemOnt by Sotrower, (his Securly Instrument and (he obligations secured hereby shall remaln iy effective as i
no atadlaralion had rccired. Howaver, (his ght (o rolnstate shall not upply i the case of acceleralion wixier
paregraph 17,

{6, Baile of Note; Cliaryp= of Loan Bervicer. The Noto or a partlal Interest In the Note (togethor with thia Securlly
Inatrumerd) may bir skl one o7 more limes without zirlor notice (o Borrowor, A saln may rasult In a change ke tho antity
(nown & the "Loan Servicer™) (s sollacts munthly sayments dup undor the Note aid this Securlty Inattument. Thore
also may bk one or more changes ».tha Loan Servicur unrelatod to & sala of tha Noto. H thers 16 a changle of the Loar
Servicer, Borrowar wi ba given wrltteniwtice of the chango in accordance with paragraph 14 abuve and applicatie law.
The notlce wii atale the name and adiirzss of the new Loan Servicar and the address 1o which paymonts should be
made, The notice will also condaliy any oiter fmarmation reguired by appllcutie fuw.

80, Hazardous Sutratances. Bormower shal not cause oF permit the prasence, usa, disposal, storago, or tiaase of
any Hatardous Subsiances on or in the Propen s Serowar shall not do, nor sliow anyone sise 1o do, anything altecting
the Propmty that by i violation of any Envircnments e, The preceding two sentencas shall nol apply to the presence,
use, o etorago on the PrnpthoI small quantitles of 4 szardous Subslunces that are generally recognizod to be
approsviate 10 normal reskdentlal uses and to maintenance of the Proparty.

Barrower shalt prompily give Landar written notice of any rwastigation, clalm, demand, inwsult or othar actlon hy
uwnnwuai of ro%utalory agency or private patly involvingine Propedy atdd any Hizardous Substiance or
E riantyl Law of which Borrowar has actual knowladgoe. If Badrsvar laams, or s notified by any govemmental or
rogulatory authorky, that any removal or oihwr ramed ation of any Hexprdous Substance affactlng the Property is
necersaty, Borrower shall prompity take all necassary 1amodlal actiona 'nsccordance with Environmental Law.

As Dsod In this paragraph 20, "Hazandous Substances” are ihose substeacer definad as toxic or hazardous
subeiances by Environmental Law and the following substances: gasaline, kerasaie, othar inmmabla or 1oxic
petrtleur products, toxic pesticides and herbickis, volutla solvants, materials cotialning asbestos or farmakilohyde,
and raclioactive malerials. As used In this paragraph 20, “Environmental Law™ maaiv foaeal liws and laws of the
juriadiction where the Pioperty Is located that retate 1 haalih, saloly or environmenta raiaction.

NON-UNIFORM COVENANTS. Borrower and Ler dor further covenant and ngrea as {ollows:

21. Acoslention; Remadias. Lender shatl give nolice to Borrower prior to accelaratin fllowing Bomower's
besach of any covenant or agresmet In this Security Instrument (but not prior Lo accelermibor Likler psragraph
17 mm:s applicable law provides otherwise}. The notice shall sg&clfy: (x) the aefauti; () thy zction required to
oure the delault; (c) & date, not loss than 30 days from the dato the nctioe is given to Borrower, by which the
detzult must be cured; nnd (d) that fallure to cure the default on or before the date apecifled In tha notice may
roauRt In acceleration af the sums sscured by this Securlly Instrument, foreclosure by judictal proceeding and
saie of the Praperty. The notice 2hall lurthar Inform Borrowst of the rigi1t 10 reinstate after acceloration and the
#ight 10 asasnt in the forociosure procosding the nin-sxistence of & default or any other defsnse of Borrowsr to
accelerstion and forecicaure. It tke default Is not cured on or bafore the date specified in the notice, Lender ut He
ophicin may require immiudiate payment In fusll of all sums secured by this Security Instrument without further
demand and may forecloas this Securily insirument by judicial proceeding. Lender shall be entitled 10 collect all
oxpetweg inowrad In pursuing the remadios pirovicied in this paragraph 21, Including, bit not limited to,
roasonitie sitomeys’ fess and conts of title svidence.

8 Avlonge. Unon payiment of ali suma socured by this Securlty instrument, Lendor shal release this Securty
Inetiumant wRhout cherga to Borrower. Borrower shall pay any recordation costs,

JH.%IW' of Homestead. Borrowsr waives all rght of homestead exsmption In the Property.

Z9ELIZLL
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. o BALLOON RIDER LOANNMNO, 03341262
i (CONDITIONAL RIGHT TO REFINANCE)

THID BALLOON RIDER la mudo this twt  dayol aprét, 1993 andluincorporated Into
syt shalt ba deemed 1o amand and aupplemant the odqn.?o. Do of Trust or Do to ecura Dabt (e
Buourty Imstrumont™) of the sama date givan by the uixiersigned (the “Bonowst') to socur the Borrower's
Notelo PtcOR NGETHAQGE COMP
(the "Lendor’)

of tha samo ote and oovaring tho proparly doscilbacd In the Secudity Instrument and located al:
C241Y JONENT OQLEN BLVD.,PALOT PARK,IL ¢04b4
{Propasty Addiass)

The interes] tate s17 on the Note s callod the "Nole Rute.” The date of the Noto e talted |hn *Noto
Latle.® | uncterstand the Lerdar may traneler t1a Note, Sacurlly instrument ared this Rider. The Lander o
Anyons wha tekus the Nuie, the Sscurity Insiramant and this Aider by trander arel who in antitod fu racelve
paymania under the Note i ciftod the "Nole Hokder.

ADDITIONAL COVENANTS. |1 sdittion: 10 the covenants and agreamants In the Becurily natrumant,
Borrower ancd Landor furthar covenai #ia! ag e aa follows (tespke anything 1o tha contrary contained &
the Security Ingtrumant of 1he Nota): ‘

t. GUNDITIONAL RIGHT TO REFINANCE

~ ALthe maturiy date of tha Note an Beows ity inatiurment {the *Malurity Datoy, twill be ablo tu oblaln
naw loan {"Now Loan®) with s new Matmhu\bnln TN AN S , et with an interest rate
squal 10 the *New Note Rate® determhied in necontanco whth Section 3 below sl the conctions provided
Seotions 2 arvi 5 below are met {the "Conditio wl Relinascirg Oplion”)  H those condittons are not mat, |
iclerstert that the Note Holder 1s under no obligation to refinunce of mocity this Note, of 1o oxtond thw
Maturty Dats, snd ihat | wi! bave to repay the Note om my v rescurcas of find g lancter willing to turkd me
tho maney 1o repay the Nole

2. CONDITIONS TQ OPTION

I | wanl 10 sxercia the Conditional Reflnancing Option ut maturky, curalr conditions must bu mol as of
the Matwity Date. Thuse conditions wre: (11 1inual stll ba the owner and oczzsent of tha propanty sublect to
1he Security Inatrumaent {the *Propanty’}; {2) [ muist ba cutrant in my monthly payrents and cannot hive
Lesn moro than 30 days lule on any of the 12 rchedubed monthly payments imecvadiataly preceding the
Maturty Date; (3) 1o lion againgt he Property [sxcept for laxos and spacky nsseasipnts not yet dug axd
payatia) cther 1han thal of the Bacurkty Inslrurent may oxist; (4) the New Note Rate capiiot be more than 6
leuﬁu?a polrita ahiove the Nota Rata; #nd () 1 must imake & wrlitan requast to the Nots Holdet as
provided In Section b below

A CALCULATING THE NEW NOTE RATE
Thia New Note Rate wil be & fxed rate of intaras! equal to the Fedural Natlonal Mortgnga Assoclation's
red et yiak for 30-yuar flxed rate Wonpa Jus subject to a B0-day madatory deivery cominiitant, phus
one-hall of onie pacantage polut (0.8%), rounded 16 the nedrest one-gighth of oie parcontagn pulnt
{0.128%) {the “New Note Raio’). Tho recuived net yhild shall be the applicable net yield In offect un the dato l\.{
and time of day that tha Note Hokler receives nalica of my alection Lo axgcclae the Conditlonal Rutinancing
o 1 Ahis requlred net yleld I not availatin, the Note Hokior wit detorrnine the Now Note Rate by using
L“Jl‘ml

IWLIZL6

ke Indormation.

FORM 380 15/08

TIOTATR BALLOON AIDER-INGLE FAMILY-PNAIA LNFORM INSTRUMENT
") X000/ 21001 2 OCHL, RAGE 1 OF 2
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