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1. Payment of Principal, Interest and Lote Charge.  Borrower shall pay when due ihe principal ol wad vicrest un,
the doebt evidenced by the NMote and lae charges due unader the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Bomower shull include in cach monddy paymen,
wgether with the principal and interest a3 s¢2 forth in the Noic and any Iate chauges, an inaaibnent of any (4} nxes amd
special assessments levied or W be levied agamst the Property, (b) leaschold paymens or ground rents ou the Property, and
() premiums for inswrance required by Pasagraph 4.

Each monthly instatlment for itlems (a), (b) and (¢) shall equal onc-twelfth of the annual amounts, as reasonably
csumated by Lender, plus ap amount sufficient o maintain an addivonal balance of not more than one-sixth of the csumated
amounts. The fufl wanual amcunt for cach iten shall he accumulated by Leader wathin a pesiod endine one monih betore an
ilem would become dedinguent. Lender shall hold the amounts collecied in bust o pay ims (a), (b) ané () baiore they
become delinquent.

If at any tume the il of the payments held by Leander for items (), (b) and (), wyether with e future mombly
paymenis far such items payable w lender prior wo the due dates of such items, exceeds by more than vie-xisih die
»stimated amount of payments required w pay such items when due, and if payments on the Note are current, then Lendor
shall either refund the =xcess over one-sixth of the esumated peyments or credic the excess over one-sixthh of the estaied
puyments i subsequent payments by Bunower, ai the option of Borrower. I the ol of tie payments made by Baorrowe
tor item (a), (by, ur (¢) is insufficient w pay the itemn whea due, then Borrower shall pay w Lender any amount necesuary o
make up the deficiency on or detore the date the item becomes due.

As uscd it this Security Instrument, "Secrcury ™ means the Secretary of Housing and Urbun Developiment or has or aer
designee. In any year in which the Lender niust pay a montgage insurwice premiupm o the Scoretary, cach mouihly jryment
shall also include either: (i) an instaltiment of the annual morngage asurance premium  be pard by fender w the Secrewars
or (1) a menthly chorge instead of « rortgage insurance premaum it this Scourity Instrument is held by the Seurctary. Bach
monthly installmed of the mengage insurance presuem siait be in an amouwnt sutficieat 0 accumiulole te il azsnund
mortgage inswance pecanium with Lender one month nrior o the date the ful! aanual mortgage msurance prennom ss doe 1o
the Sccretary: or if as Scecurity insurument is held by the Secreiary, each monthly charge shail he in wn amount equad 1o
onc-iwelfth of one-half percent of the outsianding principal balance due un the Note.

If' Borrewer enders-w/izender the full payment of all seras secured py tus Sceurity lnstrument. Borrowes s accouni
shall be credited with ¢ bilence recutning tor all installinents for wwms (G), () and (0) and any morigage surasce
premivm installment that Ler/ser has not become obligated w pay W the Secretary, and Leuder shui prampiny relund iy
excess funds W Borrower. Imnediavly prior W a foreclosure sale of the Property or iy acqyuisition by Lender, durrowe -
account shall be credited widh any bagonce remaining for all wistdlments for items (), (b) and (o).

3. Application of Payments, — /ltpayments uiader Paragraphis § and 2 shall be applicd by Lender as tollows:

FIRST, o the morgage insurance premium W be paid by Lender o the Secretary or w the montlily charpe by e

Secretary dastead of the monthly morgay ¢ insarance premum;

SECOND. W any laxes, specutl assesspients, leasehold payments or greund rents, and fire, Hood and otier hacd

HISUrance preriiums, ax required;

JTHIRD, w inteiest due under tie Not;

FOURTH, to amortizition of the principal of the Mate;

FIFTH, to late charges duc under the Note,

4. Fire, Flood and Other Huvard Insurapce.  Busover shall insure al} improvements on the Property, whether now
in existence or subsequenty erected, aganst any hazads, Lasualues, and conungencies, including e, tor which Lenda
requires insurance, This inasurance shall be mainiained 't e amounts and {or the periods 2y Leader rapairc:. Bortower
shall also insure all improvements on the Property, whether aow/a txistence or subseyuently erected, apminst loss hy Poods
0 the cxtent required by the Secretary, All insurance shall be Garicd wath comgpaies approved by Lender, The isacnce
policies and any rencewals shall be held by Lender and shudl aic’ass Joss payzble clauses in favor of, aud oo ionn
acceptable to, Lender.

In the eveni of loss, Barruwer shall give Lender immediawe notice Oy sl Lender may make proot of loss it nor made
premptly by Borrower. Each nsurance company concemned is hereby awhoiized and duccted e mmake paymeni for such
loss direetly 10 Lender, instead of w Borrower and w Lender joindy. Allysany part of the insuraice procesds gay be
gpplied by Lender, at its optiea, either (a) w the reduction of the tadeblednes: vader e Kote and this Secunsty Jostnea.it,
first W aay delinguant anounts applied m the order in Paragraph 3, and e w provayment of proncipal, or th o e
restoratien or repadr of the damaeged property. Any application of die procecds w the' propaipal shall nog exwend or posipon
the due daie of the monthly paymeats which are refoerred W an Paragraph 2, or chage tiamount of sach jayineats. Asy
cxcess insurance proceeds over an wnount required 1o pay sl outstanding indebiedness sader the Note and dis Seaiiy
Instrument shall be paid o the cotity Iegally entitled dicreto,

In the event of foreclosuse of this Sccurity Instrument or other ransfer of ude W the2rojerty that exunguhes dic
indebtedness, all nght, Gde and interest of Borrowes in and o insurance policies in foree shall praswddie purciasa,

5. Occupuancy, Preservaton, Muintenance and Protectivn of the Pruperty; Borrowens Loan Application;
Leascholds.  Borrower shall occupy, establish, and use tie Property as Borrower's principal reliasnee widan ity days
aiter tie executicn of this Sceurity Instrument and shall conunue w oceupy the Property as Borrower's grisoipa sesulance
for a1 least one year after the dawe of occupancy, unless tie Secrctury deternines this requaciuent wiil couse prudee lindstap
for Berrower, or unless extenualing circumsicnces exist which are beyond Borrower’s congol, Bortgwe shall wenly
Lenders of any extenuating circuinstances. Borrower shall not connut waste or aestroy, damage or subskmisaly shauye the
Property or allow the Property o detediorate, reasonable wear and i excentedd Lender may inspont the Pripeny o the
Property 1s vacant or abandoned or the joan is i default. Lender may iake ressonable acton o prokect ad proservessuch
vacant or abandoned Property. Borrower shall also B oin detaelt o Borrower, ducag the Joun applicaton proceiaiis e
materiadly faise or inaccurate information or sutements o Lender (or failed W provide fender with any el
infurmation) i conrcction with the loan evidenced by the Note . including, but not linated (e, represenieions coneenig
Borrower's occupancy of the Propeaty as a principal wesidence. If this Security Instmment is on a leaschold, Bortawer shadl
comply with the provisions of the lease. If Borrower acquires fee tde w the Property, the leasehotd and fee e shicll ot e
merged unless Lender agrees w the merger in wntng.

6. Charges to Borrower and Protection of Lender’s Rights in the Property.  Borrower shall pay all govemmeniil
or manicipal charges, fines and impositons that are pot includesd 1 Parugraph 2. Borcower shall pay Uiese abhigaions o
time dircelly 10 the entity which 15 owed the payment. If failure w pay woukd adverscly atfect Lasaa’s intvrest e the
Property, upon Leader’s request Rorrower shail promptly furnish w Lender receipts evidencing these paymeniis.

If Borrower fails to maoke these paymenats or the payments required by Paragruph 2, or fuls W prrtom any other
covenants and agreements contamed in this Security Instrument, or teere is a legal procecdiug that may syeticantly miccs
Lender's rights iz the Property (suchi as a proceeding in bankupacy, for condemnation ur W enforce Lws or reguiabient,
then Lender may do and piay whatever is necessary W protect the vadue of the Propenty and Lender's righis n the Prapanty,
including paynient of taxes, hward wsurunce and other iteras menuoned i Paragraph 2.

Any amounts disbursed oy Lender under this Paragraph shall become an additonal debt of Borsower wng be secused by
this Sccurity Instrugient These amounts shadl bear interest from the date of disbursement, at the Nowe raw, and et dic option
of Leader, shall be immediaicly dueand payable.

7. Condemnpation.  The proceeds of any award or claim for damages, direct or consequentad, w conurcton will: any
condemnation or other kg of any part of the Property, or for conveyance in place of condemputon, e tvrehy ssnigned
and shall be paid w Lender w dic extent of the full amount of the idebedness that remains unpaid under the Note g dus
Seuanty nsoument Leader shall apply sucn proceeds w the reduction of the indebiedness under thie Note asd duy becin

Jnstrument, first w any delnguent enounss appiiad i the ordes provided an Pasagraph 3, and dien o viepayient of
¢ othe wmondily

princingl. Any applicauon of the proceeds w e principal 2hail not exiead wr postpone the due duie of
- G LS4 Laey foreng 10
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NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as follow.i.

17. Foreclusure Procedure. I Lender requires immediste payment o full under paragragh %, Leader may foreclose
this Sccurily Instrument by judicial proceeding, and any other remedies permited by applicuble law. Londer shall be cniided
W collect all expenses incurred in pursuing the remedics provided in this paragsaph 17, including, but not lnnited o,
reasonable attomeys' {ees and costs of utle evidence.

18, Relesse. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Scaurity
Instuinent without charge o Borrower. Borrower shall pay any recordation costs.

19. Wauiver of Homestead, Borrower waives all rights of homestead exemption in the Propesty.

Riders to this Security Instrumeat. Ridess to shis Security Instrument 3 one or miore riders are eaccuted by Borrower
and recorded Wgether with this Security Instrument, the covenants of each such rider shall be incorporawed into and shall
amenyd and supplement the covenants and agreements of this Sceurity Insurument s 1f the nderts) were i a part of thiy
Security Instrument. [Check appliceble boxes}].

[_] Condominium Rider L ] Ciraduated Payment Rider ! ] Growing Eqguuty Ruder

S—

—

D Planned Unit Development Rider Lj Orher [Specify)

BY SIGNING BELGW, Borrower accepts and agrees o the wrms contined in pages 1 ihrough -4 of thas Scearity
Instrument and in any nders) executed by Borrower and recordesd with it
Witnesses; R
N e / e

- Sl St T (Seal)
Buttones

(Seals

Borrower

s

T)é PR oY Je et /f_/,_“ BT G S SRR NG )

- . L . Borrow e
Ralph K. Carvtoer®*

e (Scath)
Borrower
arter bhas execuated this mort v

*kalph R.O.C

for the solé¢ snrpose of parfecting the waives

STATE OF ILLINOIS, Cook of the nomestdad County ss: . Pnhts of fis spouse
Roberta Uacier \ o )
I The bLudermigned 3 sotary Public in and for said county and stile.
do hereby certify that Roberta Cartuer . q4 Ra fph R. Cartet, hey husband
, personally known to me to he the san person(s) whose name(s! LR
subscribed w the foregoing instrument, appeared before me this day n person, and acknowlxaged hat ! hew
signed and delivered the said instrument as their free and voluniary act, for the Csos and purposes terein
set forth,
. _ . 3¢t A - i 3 3
Given under my hand and oflicial seal, dus pth day of April 1993
My Commission explres: [ o P v N
; £ ! }] S
AN GO BN W SR
This instrumznt was prepared by: Notary i'*'“f‘
Fris EngUMERN T WAL FREPARED BY:
Dizna Baday, Clagane)
Indpondency Cna Mortgage Corp. haaettm s
€57 Holldoy Piaza Dr. Ste. 250 AL f{f—:;
—--—-—-Mm R (vt y R .
f:%ﬁil.n;m“,) o v State of Manis !
' Cbepees @000
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