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W MORTAAGE CORPORATION
2500 W. HIGOINS ROAD,SUITE 750 SUITE 750
HOPFNAN ESTATES, iL 67195

K™ ;&9 CLOSING DEPARTMENT

{Space AD Thitn Lins For Recording Data):

'FH& Case No.

Hilnols
MORTGAGE 131:7028431-728
THES MORTGAGE (“Security Instument®) is mads on mare 26 .19_93 .
» Mortgagor amm&ammummws
/Z 1

- y sl )

whoss nddrees is___16 HAWTHORNE LANE
—_ STREAMWOQOD. Il 60107 ,
-+ ("Bemower). This Security Instrument is ghven 1o __ICM AQRTGAGE CORPORATION .

which s organized und existing under the hws of the State of Delsware , and whose

,g\'“ address &s_ GUG1 SOUTH WILLOW DAIVE SUITI 300, GREENWOOD VILLAQGE, COLORADO 807111

{"Lender"). Bomrower owes Lender the principal sum o!
A~ Ninsty Qne Mousand Six Hundred and no/100
}aohu(uas ({80000 ). This debt Is svidenced by Borrower's note dated the same date &s this Security
nstitcnant (*Mote®).  whish provides for monthly payments, with the full debt, i not pald saifier, due and psysbls on
O\ Apcli. . 2023 . This Securty Instrument secures to Lerider: (a) the repaymant of the

e Ot edidenced by the Notr. w¥h inlerest, and al renewais, extensions and modifications; (b) the paymont of all othor sums, with

C/A) Werest, advanced under Pargr.ph 6 to protect the secusity of this Seousity instrument; and (c) the performance of Borrowsr's

’ eovenants end sgreements unr « this Security instument and ths Note. For this puiposs, Borrower does hsreby morigage. grant
and convey to Lender the folowing dercribed property located in __ GQOIK
Coainty, Minols:

EOT 1106 IN WOODLAND HEIGHTS UNIT THREE, BEING A
SPE2IVISION IN SECTION 23, TOWNSHIP 41 NORTH, RANGE 9, EAST
OF THE THIRD PRINCIPAL MERIOIAN,. ACCORDING TO PLAT THEREOF
REGISTERED IN THE OFFICE OF THhE) REGISTRAR OF TITLES OF COOK
COUNTY, ILLINOIS, ON JULY 14, 1960, A& DOCUMENT NUMBER
1931799, IN CQOK COUNTY, ILLINOIS

BIN: 06-23-2173-029

which haz the address of __1§ HAWTHORNE LANE LSTREAMWOOD - (. [svee, cuy),
Mincls ____Q0I107 [Zw Code), {"Property Addrees®);
TSAETHER WITH all the improvements now of hareaftsr erecled on the property, and all easements, rights, appurtanances,

rints, royakies, mineral, ofl and gas rigitts and profits, waler rights end stock and all dures naw or hercallsr & part of the
property. A% replacements and additions shall also be covered by this Ssourity Instrument. ANl of the forogoing is referred to in

this Gecwrity Instrument as the *Propoerty.*

BORROWER COVENANTS that Borrower i lswfully elzed of the osisle hersby conveyed and has the right to mortgage, grant
mnd convey 1he Proporty and that the Property is unencuinbered, sxcopl for sncumbrances of record. Bomrrower warvants and wil
detrnd ganorally the tiis to the Property agsinst all claims und demands, subject to any encumbvances of record.

. Pagwmuni of Pincipsl, bsrest end Lste Charge. Boriower shall pay when due the prindpal of, and intarest on, the debt
avidenced by the Note and late charges due under the Nate.

2. Morshly Puyseents of Tess, insurancs and Oiwr Charges.  Borrower shall include In aach monthly payment, together with
the principal aiid interost as sat forth In the Nols wnd any late chaiges, an instaimen? of any () laxes and special ussssaments

vied or 1o ba levied ngalnst the Property, (b} lessehold paymenis or ground rents on the Property, and (c} premiums for insurance -

reacuirsd Ly Paragraph 4,
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Each mouthly instaliment for Reme (a), (b}, and (c} shall equal one-tvrelith of the ennual amounts, &s reasonably sstimated by
Lander, piua an amcunt suticlent to meintain an additionss balance of Not more than one-sixth of the estmated amounts. The
Rl arunl amount for each Rem shall be acoumulaiad by Lender within a period ending one month before an lem would become
delinguent. Lender shall hold the smounts oollectad in rust to pay Rems (a), (b), and (c) before they become delinquent.

it at any time e tolal of the payments heid by Lender for kems (a), (b), and (o}, together with the future monthly payments
for auch Nems payable 10 Lendar prior to the due dates of such kems, axceeds by more than one-sixth the estimated amount of
payrmnhmpudtopcyluohhmwhmmu.mdtp-ynmuonmNoummmt.mmmw-!ulwhurdundthe
axgesa over uie-abdh of the sstimated peymenis or credit the axcess over one-sbah of the sstimated payments 1o subsequent
peywrenin by Bomrower, at the option of Bormower. ¥ the totat of the payments made by Borrower for Rems (a), (b}, or (c) Is
insuficient 1o pay ihe Rem when dus, then Elomower shai pay to Lender any amount necessaiy (0 make up the defivlency on
or batore the dais the kem beooines dus.

As used in this Secuiity instrument, *Secretan/® mesns the Searstary of Housing and Usban Development or his or her
dusignes. In any year in which the Lender inust pay & marigage insurance premium io the Secretary, each monthly payment shall
alsc inciude either: (I) an instaliment of the snnual murigage Psurenocs premium 10 be pald by Lender to the Secretary, or (W) a
monthly charge instead of & morigage nsurance premium ¥ this Security instrumont I3 heid by the Secrstmy. Each monthly instak-
meni of ihve irigage insuranos premium shill be In an amount sufficiant to uccumulate the ful annual mortgags kisuranos
prenium whin Leader one month prior to the date the full anual monthly insurance premium s due to the Secretary, or ¥ this
Seourity instrum . la held by the Secretary, sach moniily charge shal be in an amount equal to one-twelfth of ono-hali parcent
of ihe autatandin v incipal balence dus on the Nots.

¥ Bowower te.der, to Lender the ful peymant of all sume securad by this Seaurity instrumant, Borrower's account shak he
cradited wih the balancs « maining for ail nutaliments for kems (w), (b). and () and any mortgage insurenos premium Instaliment
that Lendsr has not becom s o agated 1o pay to the Secretary, and Lender shall promptly refund any excess funds t0 Borower.
Mmwrmclately prior to a foreci s s sale of the Prcperty or s soquisition by Lender, Borrower's aocoount shak be oredited with any
balnnce remeining for all insto® enta for Reme (a), (), and (o).

A Appication of Peyments. ‘A paninis under Pemgraphs 1 and 2 chall be applied by Lender as follows:
mmmwhwmum'mtobopddwmwmmowortothomcmhvch-mobyth-&uuuy

ngisad of the monthly morigage iNsumnc pret wum;
fiacqid, 1o eny taxes, spociel asseesiion’s, leasehold payments or ground rents, and fre, flood and other hazard insurence

pramiinm, ac requred;

Ihisg. o interest due under the Note;

Eaugth, to smortization of the principal of the o NG IR

FIR. to &ie chasgoe dus undger the Ncte. 9326 1‘)08

& Fiva, Ficod sed Other Hed tnsusanciy.  Borrower 824 insure all improvemonta on the Property, whether now in axist-
anos o subesqunily crecied, ageinct any hanwde, casualtied. » «’ contingencise, including firs, for which Lender raquires insur-
shce. This insurence shel be maintained in the amounts and fo’ th~ periods that Lender requires. Bomower shall also Insure ak
improveranis on the Property, whather now in twdatence or subseq.en)y eveciad, against loss by foods 1o the exent reQuUir-
nd by the Secreisry. Al insurance shed be caried with comganies aip ovad by Londer. The insurance policies and sny renswals
ashefl be held by Lender and shall include loss payable clauste in favor o'. Zud in & form acceptable to, Lendor.

1 the wvent of loss, Bomower shal give Lundar immediate notice by ma'. Linder may make proof of loss K not made prompt-
ly by Borsovier. Esch insurance company conotrmed s hersty authorized anho “re.ied to make payment for such loss direclly to
Lendsr, lnstesd of to Bormower and to Lender jointly. Al or any part of the insunun . oceeds may be applied by Lender, at its
opicn, either () to the reduction: of tha indeblerineas under the Note and this Secu.® uizirument, firat to any delinquent amounts
asoled n the order in Pamagraph 3, and then o prepayment 2! principal, or (b) to the e wation or repalr of the damaged
property. Any appiication of the proceeds to thu principal shid not extend oF poatpone Lie cuy date of the monthly payments
vwhich are reiured to in Paragraph 2, or change the amount ¢f such payments. Any excess b aurance proceeds over an amount -
raquired 1o pay o vutstanding ndebledness uncier the Note 1ind this Security instrument shall be paic to the eniity legally
entitied thersto.

In the svent of foreciosure of this Security instrumant or other transfer of title to the Property tha' erunguishes the indebted-
ness, sl right, il and intecest of Barower in and to insurance policies in force shall pass to the purcharer.

5. Ousupency, Pracervalion, Maltovenoe snd Frolaction of the Proparty; Bosrower’s Loan Application: (e esholds. Borrower
shell oucupy, ostablish, and use the Proporty as Borruwer's principel reaidence within sixty days after the execution of this Security
Instrument and shad continue 10 ocoupy the Property as Bomiwer's principal reaidence for ai lesst one year alter the date of occu-
pancy. uriess the Secrelary detennines this requirement will awse undue hardship for Bosrower, or unless axdsnuating clroumstanc-
we saisl which are beyond Bomower's contol. Homower shal notify Lendér of any exiequating crcumsiances. Borrower shall not
cominit wesls or dsatruy, damage or substantially change ihe Property or allow the Property to deterorate, reasonable wear and
tasr excepled. Lender may inspect the Froperty if the Properly is vacant or abandcned or the ioan is in defaull. Lender may take
veasonable action 1o protect and preservo such vaoant or abandoned property. Borower shal also be in default if Borower,
duting the Loan application process, gave materizlly falee o kiaccurate information or stalements to Lender (or falled to provide
Lender with any matsedal information) Jn connestion with the loan evidenced by the Note, including, but not limited to, reprecenta-
tions conceming Bormower's ooocupancy of the Froperty as a (¥incipal reaikdence. | this Security Instrument is on a leasehold,
Borrower shal compy with the provisions of the leass. I Boirower acquires fes title to the Property, the leasehoid and tee title
shall not ba merged unless Lender agress to the merger in wilting.

8. Chargan 10 Borower and Proteciion of Lesder’s Rigiks in the Property. Borrower ahall pay all govemmental or municipal
chargew, fines end imposilions that are not included in Paragnph 2. Bomrower shall pay these obligations on time diracth; o the
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ety which la owsd the payment. It tallun 10 pay woulkd adversely affect Lendor's inlarest in the Property, upon Lender's request
Borrower shall prompily fumish (o Lender (oosipis evidencing thess payments.

# Borower fnlle 1o makw these paymuits or the peymaents requived by Paragraph 2, or falis 1o parfcrm any other covenants
and agresments ocniained in this Security instiument, or theve je a legal prooweding that may signikoantly affect Lender's rights
In the Progesty (such us a procsading In bankuptoy, for condemnation or to enforce laws or regulations), then Lendar may do and
pav whatsver is necessary 10 protect the value of the Froperty and Lender's rights in the Property, inchiding payment of taxes,
hazad ¥nz:uwnce and other Rems mentionnd in Paragraph 2.

Anc: Lnounts disbursod by Lender under this pamgraph shal become an addiional debt of Borrower and ba secuied by this
Saourity Insirumaent. Thass amounts shall bear interes! rom the date of disburscmenl, at e Note rute, and at the option of Lend-
o, shadl be immediately dus and payable.

7. Comdensmiion. The procesds of sny award or olaim for damages, direct or consequontial, In connection with any con-
deranation o1 other taking of any part of the Propety, or for conveyance in place of condemnation, are hersby assigned and shudl
ve pald 1o Lender 10 the axdant of the full amount of the indebtedness that remains unpald under tha Note and this Security
instrurment. Lender shali epply such proceed: 1o the reduction of the indeblednoss under the Nota and this Securdty Instrument,
frrt 10 sy deinguant amounts upplied in the order providad in Paragraph 3, and then 1o prepayment of pednolpal. Any spph-
calion of th pryoesds to the prAndipai shall fiot edend or postpona the dua date of the monihly payments, which are referred
to i Parsgiaph 7. o7 change the amount of nuch payments. Any excess proceeds aver an amount requized to pay all outstanding
ndebtednaea unca the Nots and this Secunly instrument shal be pald to the enity legally antitied thersto.

& Fess. L>.d7 iray colact lees and charges authorizod by the Secrelary.

& Srowrsds fe A o 'wation of Debt.
) Dulml. Lendar ray woept as mited by reguiaions lssued by the Secretary in the case of paymunt defaults, require
omedate payment in kull of e sums seoured by this Security instrument it
) Borrower delauks by 879 o pay in full any monthly oayment required by this decurily Instrument priar to or on the
cdue date of the next mon'h, ) eyrent, or
@) Bonowuor defaults by talling. ¥ a owiod of tvity days, to perfonm any other obligations contained ln this Seourtty
nstrument.
) Sule Wahout Credh Sppvowsl.  Lendir 7024, if pamitiad by applicable law and with the prior approval of the Secratary,
require immo-dsts payment in full of all sume sec o, Iz this Security instrument if:
() Al or pert of the Property, or a benedicial intwest in & trust owning all or part of the Property, is soki or otherwize
trensiered (other than by davisa or desoent) by the Bomower, and

(W The Property is rot osoupled by the purchaser ¢/ gantes as his or her piimary residerics, or the purchaser or
grantae doss 8o ocoupy the Property, but his 1 hev-a7.dR has not been approved in accordsnce with the requirements

of the Secrstary.

40} Mo Waiver. If circumstancss cookr that would penmit Lends 17 riquire immadiste payment in full, but Lander does not
require such payments, Lender does not waie it rights with respact to 73l .sequent avenis.

& Sagilaiions of HUD Ssaelwry. In many cirounsiances regulstions issued by the Secretary will limit Lender's rights in the
osse of payment defaulty to rauire immediate payment n l and foraciose il «~t rald. This Seourity instrument does not author-
ixe acosteration or foreciosuis ¥ not permitied by regulaiions of the Secrelary.

% Morigage Not iInmaed. Bomowsr agreas that should this Security instrument anv the Nots sscured thersby not be
sligible for incurance under the Nalional Housing Act within 120 days from the date herso/, Lender may, al its option and notwith-
atending snything in Pamgragh 0, require immediate payment in &l of all sums secured by thiy Security lnstrumant. A written state-
mem of any suthortzed ageni of the Secreiary daled subsequent to 120 days ¥om tha date hereo!. Usolining 1o Insure this Security
Instrument and the Nate seoused thersby, shall be desed conclusive proct of such insiigibllity. Natw thstanding the foregoing,
thiz option may not be mercised by Lender when the inavaliebiity of insurancs ls aolely due 10 Lands ¢ Jalure to remit a moit-
gage Insurance premium tO the Secretary.

10. Panstatemend. Borrower has a righ' 0 be rainstated ¥ Lander has required immediate payment n #:X because of
Bowower's fallure to pay an amount dus under the Nols or this Secuiity instrument.  This right applies even N/ foreclosure pro-
osediigs are inatituted. To reinsiate the Ssourity instrument, Barower shall tender In & lump sum ail amounts required 1o bring
Borrower's scoount curent Including, to the axtont they we obligations of Borower under this Secaunity Instrument, foreciosure
ooets and seaconable and custonary atlomeys’ fees aiid expenses proparty associaled with the forsciosure procesding. Upon
reinsiztomant by Sorrower, this Security Instrument anci the cbligations that it secures shall remain in effect as if Lender had not
required immadiate payment in full. Howaver, Lender i not required to permit seinsiatement ii: () Lender has acoepled rekisiate-
ment after the commencament of foreciosure proceedings within two years immediately preceding the commencement of a cuivent
toreckasue prooeading, () reinstaternant vl preciude loreciosure on different grounds In the fulure, or (i) reinstatemont wil
adversels aflsct the promty of the len crested by this Seawrily instrument.

11. Pomower Not Relsassdt Focheammos By Lensder Not & Walver.  Extensicn of the time ol payment or modification of
amortization of the sume secured by this Security instrument granted by Lender 1o any sucoesssor in intarest of Borrower shall
not opecala o releass the labiky of the original Borrower or Borrower's sucoessor In interest. Lender shall not be required fo
commence proceedings against any sucosssor in inlereet or refuse 10 extand tme for payment or otherwise modily amortization
of ths sums seourad by this Security instrument by reason of any dmnand made by tha original Borrower or Borrower's success-
ors In intorest.  Any forbeaance by Lendar ki exerclaing any right or remedy shall not be & walver of or praciude the exercisa of

any gl or ramedy.
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12. Succecscrs snd Assiges Bovma Jobst and levamd LinkiSy: Cofigaars. The covenants and agreements of this Security
Instrument shall bind and beneft the sucosssomm and i\wssigns of Lender and Borrower, subjeat to the pravislons of Paragraph 8.b.
Bommewar's covanants and agreemants shall ve joint ard sevoral. Any Borrower who co-signs this Security Instrument but does not
sacute the Nots: (2) is co-sighing thic Securily Instrument only 1o morigage, grant and convey that Borrower's interest in the
Prapecty under the tsnme of ihis Security lnstrument; (t)) is not persaonally nbiigated o pay the sums sscured by thia Security
Instrument; and (c) agrees that Lender and any other 13orowsr may agree to extend, modity, forbear or make any accommodations
with regard to the terme of this Seourity instnunent or the Nots without that Borrcwer's consent.

13. Nolicsa. Any notice (o Bommower provided for in this Seourity Instrument shall be given by celivaring it or by mualling i
by kst class mal uniess applicable law requinss use of anoiher method. The notice shal be diected to the Properity Address
ar any ciher address Bommowor designates by notice ta Lender. Any notice to Londer shal be given by fwst class mall to Lender's
address stalsd herw or any address Lenider designates by notios to Borower. Any notice provided for in this Security Inatrument
ahad k- ueamed to have been given 10 Borrower or Lender whan given as proviied in this paragmaph.

14 Goveming Law; Sevasabilly. This Soourity instrument shall be govamed by Fedoml law and the law of the jurlsdiction in
which the Proparty is located. in the event that any provision of clauso of this Securty instrument or tho Note conliicts with
appicable v, such confiict shall not affect other pruvinions of this Seourity instrumont or the Note which can be given affect
weithout the can!icting provislon. To this end the pruvislons of this Ssourly instrumont and the Note ase deciared to be saverable.

8. Box.aw>'s Copy. Borrower shall be given oiie conformed copy of this Security Inetrument.

16. Swsignne’. uf Remis. Borrower unconditionully assigns and transiers to Lendor all the renis and revenues of the
Property. Bomows: o ip<zes Landar or Lender's agenis 10 collect the rents and revenuss and hercby directs each tenant of the

Property to pay tha ron's (0 Lender cr Lender's agents. Howaver, prior to Lender's notics to Borrower of Boirower's breauh of
sny covenant or agresmen. In e Securlty Instrument, Borrower shall ocllect and reoeiva all rents and revenues of the Fropety

as Trusize for the benefit of Le 1oy and Borrowsr. This eesignment of rents ocnstituies an absolils assignment und not an assign-
mant e additional seourtly owy.

it 1 chder gives nolios of breact 't Somower: (a) al remts received by Borrower shall be heid by Borrower as Trustos for
Mdlwum,whmwwnmmdwmmmn(b)LmdtsMbowmd!ooohamd
receive sl of the rents of the Property; and (c) sach tennt of the Property shall pay all rents due and unpald to Lender or Lender's
agent on Lender's wrikten demand to the 1ene ..

Boirower has not axecuisd any pior assigrme it 2! the rents and has not and will not perform any act that wauid prevent
Lender from s»arcieing te rights under this Peragmap’. 2,

Lender shall not be requirad to enter upon, taks oi7,cob of or maintain the Propaity before or after giving notics of breach to
Bomower. Howevar, Lender or & judiclally appoinied reciver may do so at any time there is & breach. Anry application of rents
shall not cure or walve any detaull or invalidata any othe- rigiit 0 remady of Lender. This assignnent of rants of the Property
shall termilnates when the debt seoured by the Sscuiity inntrumen’ is dald In fuk.

NON-UNFORM COVENANTS. Sorrower and Lendir further cove ant and agree as follows:

17.  Accsiessfiors Remediss. Lander shall giva nothie 10 Bosows” § Ao~ o acorissation following Borrower's bresch of any
covemamt or sgresceant in this Seuaslly etnsnent ut ®ot pslor 1o acccation *~der Pasaguph 8 unives epplonhie e
Feoviden otharwine). The motics shell speclly: (@) the delult; () the safion ¢ igui d %0 cure e defaull; () a dete, not lecs
hen §0 deya boms the daiw the nollos Is ghwn 0 Bowoww, by which the defr ™ 7 ust be ared; and () thal fadure 0 are
he defm on or betore the dule apeciied in the actice sy resull In accshawlion .Y 18 sums seawed by thia Secufty Instrucnet,
forecioeure by Judickid procsading end seie of the Proparys. The notice shall Arther s .aw Jovower of the righi 10 reinsints afler
nooelsmtion and the sight 10 orsart In the furasciceure proossidisg the nun-edstsnce of ¢ (mx.d or sny other defenas of Borrowsy
soceleation and Srecioeurs. B e detalk s ot et on oF befors e detn spediiied i th Nollos, Lender st e oplion may
ogire enediate pmywmant v A of all sums seoursd by thic Seaslly Instnmnant without fun>.r demand and wmy foreciose
thin Ssoully etrument by judiclsl prooeading.  Lendw sliall bs entliled 10 collect M eponess in asve | In pursiing the remedies
provided n Wis Pesagraph 17, inchading, tax #ot niled to, ressonabis cilomeys’ fees and ocels ! " evidencs.

8. Relamss. Upon payment of al) sums seoured by this Security lnstrument, Lendaer shall releazs ¥'iis Security Instrument
without charge to Bomowar, Boirowar shall pay any recoidation coels.

18. YWaiver of Homustend. Borrower walves all right of homestsad axemption in the Propaerty.

™. Pxhws 10 B Seoxlly stnamant. it one or nive riders are sxecutad by Bommower and rscorded together with this

Seawity kiztr -, ont, the covenanis of each such rider ghal Ds inocorporated Info and shall amend and supplement the aovanants
wid agreoments of this Seourity Instrument as K the rider(t) waere a past of this Security instrument. [Chock applivable box(es)).

[CJ Condominksn Rider BT Adistable Rete Rider [ arowing Ecuity Rider
] Pmnned Unkt Developiment Rider T oraduated Payment Rider {3 other (Spedity)
7] ousOn-Transter Rider 3 TaxExempt Financing Rider

ﬂmmmm,mw Page 4 of 3
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BY SGNING BELOW, Borrowr accepis ahvd agrecs (o ihe terns and covananis conlained in this Security instumaent and in

ﬁﬁ.{qmbyammdm:dwthl

DENNIS M. GIBSON , JR.

7
é o c’7 /(/ 434- A e

RENE C. GIBSON

AZJ,'/A, )/IJJZL W»// (Soa)
W Bonavier

(Geal)
-Borrower

-Borrower

|Spuce Bulow This Lixs "o Acknouwlerdgment]

STATE OF iLLINOIS, (et K County o8
, LTS T

1, the undevsigned , 8 Notar, Public In and for said county and siate,

do wreby certfty that DENNIS M. GIBSCN énd RENE C. GBSO Y.-HIS WIFE

JR.

Wy known 10 me to be ths same person(s) whose name(s)
THEY

subscribed to the forequing insirument, sapsearsd bafoie me this dey in parson, and acknom‘sdged that
kree and voluniary act, for the i'sex and pwposes therein

slgned end delvered the sald nstrumant as THEIR
st forth - ¢
Given under my hand and official acsl, MQ/ da‘y of /)"I)fw’ 4 J(k . 19/%
My Commission axplos:. - - M ' (\ N 6 )
R L otey g o114 ﬂ ké')&,_’ff. ")L{(CL
Noiaiy Pubkc

N
e

This Insumeont was prepared by: JENNIFER HOFTMAM
MM MORYTGAGE CORPORATION

S50 W. Higgins Rd. #750
Holman Eeistes, i 60198

Page 5 of 5
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ICM # 20-120543A
ADJUSTABLE RATE RIDER |"317028431-729

THIS ADJUSTABLE RATE RIDER ls made iis___208th ___day of March ,19_93 .
end ls Inoorporsted into and shall be desmed 10 amend and suppioment the Moitgage, Deod of Trust or Securily Deed ("Security
atiument’} of the same date givon by the undursigned (*“Boirower*) to secura Borrowor's Nole (*Nots®) to

(the “Lender™} ol the same date and oovering the property dusoribed in the Seourily instrtument and looated at:
QR ILLINGIS 60107
[Property i\ddress)

‘THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE AAXIMUM RATE THE BORROWER MUST PAY.

ADEITIONAL COVENANTS. In addition 10 the covenants and agreements made In the Seourily Instrument, Borrower
antt Landar FAwr covenant md agree as Milows:

BITERERT “ATE AND MUNMTHLY PAYMENT CHANGES

A Ctumpe “a»

The sderest ~.e ey change on tho frst day of T .10 _94 . and on that day of each
suooweding year. TChe = Dals® means each date on which the interect rele could change.

0 The ndex

Baginning wih the o Clange Dats, the interest rutle w i be besed on an index. ‘index’ means the wesidy avernge yield
on Uniect 3iates Treasury Sqowdies adjusted & a constant aturity of one yeas, &s made avalisbie by the Federal Roserve
Board. “Currsnt Index® mesi.s the most recent index igure svaliuble 30 days before ths Change Dale. if the indax (as defined
above] I8 10 ionger avalable, Lend(sr wi ':s¢ as a new index any index prescribed by the Secrotary (as defined in Parapmph 7(8)).
Lender will ge Borrower notios of the Jew Index. .

0} Culoulsiion of wisrest Rete Char goe
Beiocs sach Change Data, Lender wa! caloulate a new kitarest rate by adding a margin of __Tweo aind na/100

paceninge points (____2.000 %} to (ne Curent indix aird rounding the sum to the nearest one-sighth of one percantage
puint {0.125% Subject to the Imits sisted In Fwagn i 5(D) of the Note, the roundod amount will bo the new interest rate untl

e naxt Change Daie.
% Limite on icrost Amte Changes
The Fitarast rale wiz nover inarosse of Jecrsase by ‘noni than one perosniage point (1.0%) on any zingle Change Date. The

Indarant 1ate will never be more than ve parceniage points 5,022} higher or lower than the inltial interset rate stated in Puagraph 2
of % Mote

6 Colcdation of Paysesat Change
# the interect rats changes on a Changw Dets, Lendsr il osiruie) » the amount of monthly payment of principal and interest

which wouid be necesaary 10 repay the unpaid principal balarce In Rl 7 1he maturity dale at the new intereet rate through
subsiantially aquai payments. In making sush calculation, Lendor will use th~ unpaid principal balance which wouid bs owed on
the Change Dale if there had been no defaull in paymeit on the Note, reduce”. oy the amount of any prepayments to piincipal.
The restll of thiz calculation will bu the amount of the new monthly payment (f princ’pal and Interest.

) Notics of Changes

Lender wil give notics 10 Borrawer of any change in the intersot rate and moi thi/ nayment amount. The notics must be given
ut fonsl 268 deys bofore the new monthly payment amount is tiue, and must set lorth (; U4 date of the notice, (§) the Change
Date, 8 the old intereat rate, (v} the new Interest raie, (v) the naw monthly payment amcunt, (vl) the Current index and the date
R was gublished, (Vi) the methad of calculating the change in monthly payment amount, and. () any other information which
may be required by .’ from time to tme.

G Blineties Date of Changes
A new inlerest rate carculated In accordance wih Parageaphs 5(C) and 5(D) of the Note will buor e difective on the Change

Date. Borrower shall make & payment in the new monthly amount beginning on the first paymaent dato “rh’sh occurs al least 25
daye afler Lender has given Bommowar the notice of changes required by Paragraph 5(F) of the Note. Borrowir shall have no
abiigation 10 pay any ncreass in the monthly payment arount calculated It accordance with Paragraph 5(E) 7 .t)e Nete for any
paymani dete occuming less than 28 days after Lender has given the required notice. |t the monthly payment wnount calculated

In acoordance with Paragraph 3(E} of the Nole decreansed, but Lender falled to give timely notice of the decrease and Bomower
made rny monthly payment amounts exoeseding the payment amount which shouid have been stated in a timely notice, then Borow-
o has tha cplivn to either () demand the retum to Borrower of any sxoess payment, with intareet theraon at the Note rate (a rate
oque! to the intersatl rate which should have been siated in a timely notice), or (i) request that any excess payment, wih interest
therwon st the Note rate, be applied cs payment of principel. Lender's obiigation to relumn any excess payment with interest on
demand is not assignoble even K the Note (s otherwise assigned befory the demand for retum la mada.

,-G)' SIANING BELDW, Borower sucuptc and agrees (o the ; and ocoverants conlained in this Adjusiable Rate Rider.

s ! PR - 5 4 -
/ Vs i ) - / " ,/ 7 / /’/ ’4///

I AR VIa i (SEAL) CRL (A PO (BEAL

‘ , Bowowss né!é‘cﬂmug. ON Barows

J SEAL
ﬁtw\u (SEAL)




>
al
O
O
—
<
O
LL
LL
O
Z
>




