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MORTGAGE
THIS MORTGAGT VSveunity Insrwient) 1 givenon MARCH 23RDG, 1933 )
The motyagn in  SHATAR, VARUGHESE AN MARY SHAJAN , HUSBAND ANL WIFE.
("Bonower™). This Security nstrument s geven (o

.

panNK UNITED OF TEXAS KSR
which 19 osgonized and existing under the sy of - UNITED STATES - it whose adkdress 18

2200 SOUTHWEST FREEWAYS An000, HOUSTON, TEXAS 77087
CLender™). Borrewer owes Leader the principal susof

BEVENTY FOUR THOUSAND FIVE HUMNIRED AND 00/100
Doty (1S % 74500 .00 ). s debt i eaadenced by Borrowers not: dated the samie dade s this Sceanty
Instrsment CNote s which provides Tor ronthly paymcents, sath ahe full deb, it por patd earbier, due and pavable on
AFRLL 15T, 2000 This Sceunty Tostrment secures o benders G ihie repavmest of the deh
evigenced by the Note, swoh aogerest, and all renewals, extensions and eioditicaitons oF ilie Notey () e payment ot adl other
SUE. @ et st advanced wrder pagigngph 7 1o poect the securits of this Security Instruments and o) the pertormanee of
Rowpseors covenants and agreements undes i Secunty Istrunent aid ZiodNote, For this purpose, Borrower does iereby

marhrape . soanl and convey (o Lender the tollavang described propernty iocatend in Co0K
County, Hhnois:

SEE ATTACHED LEGAL DEBCRIPTION HERETO AND MeDEA FPART THERELF.

PARCEL 1: THE SOUTH 18.83 PEXM U THE NORTH 98.66 FEET (AS

MEASURED AIONG THE WEST LINE) GF “MAT PART OF LOT 4 TO 16
o INCLUSIVE, TAKEN AS A TRACY, LYING EAST OF A LINE DRAWN
) — 4 Bt At P8 t
Fol.N. 10-16-833-084  poou A POINT IN THE NORTH LINE OF SALD LOT 6, $.67 FEET
WEST OF THE NORTHEAST CORNER OF SAID Low S, TO A POINT IN
THE SOUTH LINE OF SAID LOT 6, 5.36 FEE" WLST OF THE

"SCUTHEAS'T CORNER OF SAID LOT 6: ALSO THAT #ART OF LOTS 4 TO
16 INCLUSIVE, TAKEN AS A TRACT, LYING EAST/ 0 A LINE DRAWN

FEOM A POIMT IN THE NORTH LINE OF 3AID LOT %, .67 FEFT
WEST OF THE NORTHEAST CORNER OF SAID LOT 6, TO/A)POINT IN
TEE SOUTH LINE OF SAID IOT 6, 5.%6 FEET WEST O ['HE

SOUTHEAST CORNER OF SAiD LOT &
EXCEPT THE NORTH 98.66 FEET, AS MEASURED ALONG THE WEST

LINE THERECQF) IN BLOCK 27 IN THE BRONX, BEING A SUBDIVISION

OF PARTS O THE SOQUTHEAST 1/4 CF SECTION 16, TOWNSHIP 41
NCRTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING 70 PLAT THERFOF REGISTERED AS DOCUMENT NUMBER
319368, IN COOK COUNTY, ILLINOIS,

PARCEL 2: IIASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF
PARCEL ) Ai» SET FORTH AND EPINED IN ‘THE DECLARATION FILED
AS DOCUMENT NUMBER LR1719372, FOR INGRESS AND EGRESS.

wiHel hues the address of 49TE ENF IEL Rmﬁ}’E s ﬁ}:;\')k‘.f 1E
" Propert Address™;
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uppircable fw gy sy for reinstutemens) hefore sale of the Property pursiant to dity pawer of sale vontained e iy
Sactirity Instrwowent; or (b) entry of a judgment entorcing this Seeurity Instrument. These conditiony are that Borrower: (a)
pays Lender all sims which thon would be due under 1his Security Instrument aid the Note as il no aeeeleration had
ceonrred; (0 cures any defadt of any other covenants or agreerents, (o) pays all expenses incurted in enforcing this Secariy
Lwstrutent. wwhiding, Bat not imited to, reasonable attorieys” fees; and w takes such 2ction as Lender may reibonably
reyuire o sswre that the lics ol this Security Instiiment, Fenders rights mthe Property and Borrowers obligation 1o pay the
sums secured by s Secunty Instrument shadl continue unchanged.  Upon reinstatement by Borrower, this Sceurniy
fstonment aned the oblgations secured hereby shail remamn tuily etfeive as it no sceeleration had accurred. However, this
right t reinaate shakl ot upply in the case of aecelerabion uider paragraph 17,

19, Snle af Note: £ honge of Lasn Servicer. The Note or a partial mterest m the Note (ogether with this Secarity
Iitruments may De sobd one or more times withow pror notice o Bonower. A sale may resuit e a change m the entity
Ckaows s e Lo Seevicer 1 tha colleets monthly payments due under the Note and this Security Instrument. There also
may be e or woie changes of the Loan Servicer smielsied to a sale of the Noteo I there 15 chatge o) the Loan Senvacer,
Borrower will be piven written notice of the change m accoidunce with paragraph LU above arad applicable Taw. The notice
will state the canie and adsdress of tie pesws Loats Servicer and the address to which payments should be made. The notice will
alse coman ity oo mtormation required by applicable Liw.

20. Hazaraow: Substances. Bonower shall ol cause oF permin the presence, ise, disposal, stotige. or release of any
Hazandins Sivianeds 20 or e the Property. Botrower shall not do, nor allow anyone eise o do, anyihing atfecting the
Propaiy thas 6 ne vielatizazof any Environmental Law. The preceding two seatences shall notapply 1o the preseice, s, ot
storage ot the Property v seall quantities of Hazardoas Substinces that are generally secognized o be apprapriate o nosiild
residendial wses aned o mamitnaiee o the Property.

Bomeser stall promptly g e Lender writien nofiee of @y investigation, claim, demand, sasut or othes action by any
goveramenial o ogulidory ageny osprivade party ivolving the Propenty and any Hazirdous Substacee or Environmesial
Law of which Bonower has actal kpawledge, B Borrovier tearns, or s notified by any govesnmental or fegulaory
MRberity, i any temoval or vilier reiedivgion of any Hazardous Substance altecting the Property is necessary, Barrowe
shall peorupt®s ok ot necessary semediglactions in aceordunce with Envirenmental Law.

As used 1o they paragraph 20, “Hazardoys Suostances” e those substanees defined as tone on hazardous substances by
Baviromuentt Law an i tolfosing substancas. asoline. Kerosene, other Sammable or toxic petiolenn products, o
pesticides amd pethicwdes, volatile sobvenes, matea's vonlaiimg asbesies o forpngldehyde, and rudoactive matenids. As
wsedd i this gargzaph 20, Erviccamental Law ' meias Sdend Taws and laws ol the jurisdiction where the Praperty s Jocited
that reile 1o bealth, sabcy o sovirmaental profechion.

NON-UNEFORM COVENANTS. Burrowet and Lendr fiaher covenant and agiee as nllows:

. Accelermtion: Remedies. Lender shall give nolicewn Borvower prior (o ucceleration following Borrower’s
breach of any coreaant or agreement bn this Security Instetvozat. (but not prior 9 aceelecation under paragraph 17
untess applicadde ki provides othersise), The notice shinll spectiy ) the defaules (h the actlon required to cure the
defuwit; (01 8 date, not less thun 30 days from tie date tae notice i piven to Boerower, by which the default must be
citred: aned 10 that Tailure (o cure the definult on or before the date specified in the aotice may resilt in acceleration of
the sutns secured by this Security Instrument, toreciosnre by judicinl proceciing and sale of the Property. The notice
sivehl further inform Borrower of the right fo reinstate after aceeleration andahe right ta assert in the foreclosare
procesmng the noi-existence of o defanll or any other defease of Borrower/tCieeelerntion st foreclosure. It the
default is nor cared on or before the date specified n the notice, Lender at its optied-may require immedinte ppyment
In full of all suins secured by this Security lustrament without further demand Giid may foreciose this Security
Instrument by judicinl proceeding. Lender shalt be entitled to collect all expenses ineurced i pursuing the vemedies
provided in this paragraph 21, including, but nat Hmited to, reasonable attorneys® fees aind costs of title evidence,

23 Release.  Upon payment of all sums secured by this Security Imtrument, Lender(shall refease this Securily
Insteuniesn withow clarge to Borrower. Borrower shall pav aay recordation costs,

13, Waiver of Homestead. Borrower wives st tight o homiestend exemption i the Property
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BALI
(CONDITIONAL RIGHY TO REFINANCE

THIS BALLOON RIDER is made this 23IRD day of MARCH L1989
and it jncorporated mto and shall be deemed to amend and supplerent the Mortgage, Deed of Trust or Deed to Secure Debn
(the “*Security Instruimem™ ) of the same date given by the undersigned (the “Borrower'’) to secure the Borrower's Note

o BAakk UNITED OF TEXAS FSB
Gthe “Lendor "1 of the sume date and covering the prapesty described in the Securny Instrument and locuted at

4839 ENFIELD AVE ., SEOKIE, ILLINDOIS &0G77

[Propetty Address)
The interest eate stated on the Note is called the “*Note Rate.”” The date of the Note is called the **Note Date."" 1 understund
the Lender may transfer the Note, Security Insuument und this Rider. The Lender or anyone who takes the Note, the Security
Instrament and this Ruder by transfer and who is entitled to receive payments under the Note is called the “*Note Holder."'

AVOETIONAL COVESANTYS. In addition 10 the covenants and agreements in the Security Instrument, Borrower and Lender
further covensat snd agree as tollows (deapite anything 15 the contrary contained in the Sccurity Instrument or the Note):

1. CONDITIOMAL RIGHT YO REFINANCE
At the maturity <are of the Note and Sccurdy fastrument (the “Maturity Date™'), 1 will be able 1o obtain a new loan

{"*New Loan ) win ascovcMatanty Date of - aFRIC Ol L2000 @27, and with an interest rate equal to the

SNuw Noee Rate' dete/inired in accordance with Seetion 3 betow if alf the conditions provided in Sections 2 and 5 below
are mek (the Conditonal Reftaneing Opuon' ). 1 thase conditions are sot met, T understand that the Note Hulder is under
no obtigation to refinanve or ipaaify the Note, or o extend the Maturity Date. and that 1 will have to repay the Note from

my owr resources or find a lendger willing 1o lend me the money to repay the Note

2, CONDITIONS TO OPTION

1T want to exercise the Conditionab &sfinancing Optiaa at maturity. certain conditions must be miet as of the Maturity
Dare. Thes: conditions ars: (1) | must 22} be_the owner and occupant of the property subject 1o the Security [nstrument
{the “'Property ™" 1, (2) 1 must be currest in iy n onthly puyments and cannol have been more than 30 days late on any of
the 12 scheduled monthly paviments immediately nreceding the Maturity Date; (3) no lien against she Property (except for
faxes. miwk special assessiuents not vet due and payable) other than that of the Security [nstrument may exist;
(43 the Mew Nete Bauie cannot be more than § perceitiic points above the Note Rate: and (53 Imust make a written request

to the Nore Hobder es provided in Szetion 5 betow:

3. CALCULATING THE NEW NOTYE RATE

The New Note Rate will be a fixed rafe of intersst eatal 1o the Federal National Mortgage Association’s required net
yiehd Tor 3-year fixed rate mortgages subject t¢ a 60-day mandatury delivery commitment, plus one-halt of one percentage
paist {3.5% ), rounded 1o she nearest one-cighth of one percenugy point ((1.125%) (the **New Note Rawe'’). The required
net yiekt shais be the apphcable net yield in effect on the date wnd e of day that the Note Holder receives notice of my
elettion to exercise the Condittonn) Retinancing Option. I this requiréd retyicld is not available, the Note Holder will deter-

ming the New Mate Rate by using comparable information. a1t e
93261513

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided tie New Note Rate os calvulated in Section 3 above is not greer Jhan S percentage points above the Note
Rate smd ul! other conditions required in Section 2 above are satisfied, the NGie tolder will determine the amount of the
monily payvrent that witl be sufficient 1o repay in full 1a) the vopaid principal, fues () accrucd but unpaid interest, plus
ey all other sums | will owe under the Mote and Security Instrument on the Maturity: DuteAassuming my mointhly payments
then are current, ws required ander Section 2 above), over the term of the New Note at #5-Now Note Rate in equal monthly
payrents. ‘Fhe resuli of this caleulation will be the amouat of my pew principal and interest gayment every month unti} the

New Note is Fully paid. Q3261513

& EXERCISING THE CONDITIONAL, REFINANCING GPTION

‘The Note Hedder wall notily me at least 60 calendar diys in advance of the Maturity Date and advise e of the principal,
aceried but unpad inerest, and wit other smms §am expected o owe on the Muturity Date. The Now Polder also wilt advise
me that 1 may exercese the Conditional Refinancing Option if the condiions in Section 2 above are et the Note Holder
wift provule my payment record infurmition, together with the name, title and address of the person represcnting the Note
Hokder that T must notify in order to exercise the Conditional Refinancing Option. 1t 1 mecet the conditions of Section 2 above,
{ may exerene the Conditonal Refinancg Option by notitying the Note Holder no fater than 45 calendar days prior to the
Muaturily Date  The Note Hokler will calenlate the fixed New Note Rate based upon the Federal Navonal Maorstgage Associa-
tiun's applicable pubhished required net yicld in eftfect on the date and time of day notification is received by the Note Holder
and as caloulaied w Scction 3 above. § will then have 30 calendar days to provide the Note Holder with acceptable proof
of my tequired ownership, occupancy and property lien saaus. Before the Maturity Date the Note Holder will advise e
af the aew mterest rate (the New Note Eater. new monthly payinent amount snd a date, time and place at which 1 must
appear 10 sign any documents required to complete the required refinancing. 1 understand the Note Holder will charge me
a $230 processing fee and the costs associsted with updating the title insurance policy. if any.

BY SiGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Balloon Rider.
ioal

,/"/—’4
e e e e (Seaby O Al S PN (Seab)
Hortower SHAJAN VARUGHESE Borrower

X - ‘) y ¢

N .. (Scaly e f ‘n“/\"mﬁfhu‘jk) ...................... (Seal)
Botrov et MARY SHATAN Borrower
[31gn (aginal Onds?
Form 3180 12/89 gy L of 1 page)
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