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MORTGAGE

THIS MORTGAGE (*Security Instrument”) is given on Jist Mach 1993 -
The mortgagoris  TRWOHY J. MCMANIGAL, IR. AND KAREN A. MCMANIGAL , HiS WIFE

S

£ ("Borrower™). This Security Instrumest is given (o
[ HAMILTON FINAY ZiAL CORPORATION, A CALIFORNIA CORPORATION .
A which is organized and existing under e laws of THE STATE OF CALIFORNIA , and whose address is
h : 525 MARKET STREET, NI8TH FLOOR
' SAN FRANCISCO, CALIFORNIA 94105
“Lesler™). Bommower owes Lender the principal sum of

' } Seventy Thowsand and no/100 ( ) - principal
Dollars (US. 3 70,000.00 ). This deist“e evidenced by Borrowes's note dated the same date as this Security
Insrument {"Notc™), which provides for monthly paymesis, with the full debt, it not paid carlies, due and payable on
Apal | 2000 . This Security Inscxanent secures 1o Lender: (a} the repayment of the debt evidenced
by the Note, with interest, and all rencwals, exicnsions and inodi.vzations of the Neic; (b) the payment of all other sums, with
interest, advanced under paragrapi 7 10 proet the security ¢f thix Sarurity Insuument; and (c) the pertormance of Borrower's
covenants and agreements undes this Security Instrument aid the Near For this purpose, Borower docs hereby morigage,

grant and convey to Lender the lollowing described property located in COOK

County, inwis.

LOTS 39 AND 40 IN BLOCK 10 IN CHICAGO RIDGE. BEING A SUBDIVISION TF THE
NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 37 NORTH, RANGE 13, EAST O

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. e A o _

-poriye t
[P
S

PIN #24-17-120-031-0600

whi’ i has the sddress of ;0840 5. OAK AVENUE CHICAGO RIDGE
{Sarect] [Cay)
Illirois 60415 ("Property Address”), Il
|Zip Coda} )
OIS -- Siagle Family -- roanie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 %90 (page 7 of 6 pogas)
ITEMW iaraL:s (9292} Graat Lakos Bvninass Farme, ng. n
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TOGETHER WITH{ ull the improvements now of hercaitas criicd on tie propenty, and all casemnents, sppunenances,
and fixturcs now of hereafier a part of the property, All rep acements and additions shall also be covered by this Security
(nstrument. All of the foregoing is refesred W in this Security Instrument &s the “Propesty.”

BORROWER COVENANTS that Borrower is lawfully scisod of the cstaic hershy conveyed and has the right 10
mortgage, grant and convey the Property and thas the Propenty is uncacumbered, cxcept for cocumbrances of record.
Bosrower warrants and will defend generally the Gtk 10 the Property against all claims and demands, subject w0 any

encumbrances of record.

THIS SECURITY TNSTRUMENT combires aniform ovenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform secur ty instrument covering feal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intersst; Prepayment anc Lzte Charges. Borrower shall prompily pay when due the
principal of znd interest on the debt evidenced by the Note an any prepayment and late charges due under the Noke.

2. Funds for Taxes and Insurance. Subject 10 appiicable law or to a writtcn waiver by Lender, Borrower shall pay
W Lender on the #ay monthly paymenis are due under the Note, until the Nowe is paid in full, a sum ("Funds®) for: (3) yearly
taxes and assazsnents which may altain priority over this Scourity Instrument as a licn on the Property; (b) yearly izaschoid
payments or grurl rents on the Property, if any; (c) yearly hazard or property insurance premioms; (d) yearly flood
insurance premiums. if any; {¢) yearly mongage insurance premivms, if any; and (f) any sums payable by Borrower w
Lender, in accordance it the provisions of paragraph 3, it lieu of the payment of morigage insurance premiums. These
items are called "Escrow liewvs.” Lender may, al any time, cclioct and held Funds in an amount not i exceed the maximun
amount a lender for a federziy selaled morigage loan may requise for Borrower's escrow account under the federal Real
Estate Settiement Procedures Ac. of 1974 as amended from time o time, 12 US.C. § 2600 er seq. ("RESPAT), unless
another law that applics 10 the runds <cts a lesser amount. I so, Lender may, at any time, collect and hok! Funds in an
amount not 1o exceed the lesser amour Lender may estmue the amount of Funds duc on the basis of cusrent data ad
reasonable estimates of expenditures of {ututr Fscrow fiems (f otherwise: in accordance with applicabie law.

The Funds shall be held in an instimlon whose deposits e insured by a federal agency, instrumentality, of eniity
(incluting Landez, if Lender is such an institvaiat, of in any Federal Home Loan Bank. Lender shall apply the Funds io pay
the Escrow [iems. Lender may not charge Bosvurver fer helding and applying the Funds, anaually analyzing the escrow
account, or venifying the Escrow Dems, unkess Lindir pays horower interest on the Funds and applicabke law permils
Lender to make such a charge. However, Lender may require Borrowez 0 pay a onc-lime charge for an independen) real
cstale ‘ax reporting service used by Lender in connection (vith Lhis loan, unicss applicable law provides otherwise. Unkess an
agroemeni is made or applicable law requires interest 1o be prid, Lender shall nox be required w pay Borrower any intesest
or camings on the Funds. Borrower and Lender may agree in viting, however, that interest shall be paid on the Funds.
Lender shal! give to Borrower, without charge, an annual accouniiug of the Funds, showing crodits and debits 1 the Funds
ard the purpose for which each debit 1o the Funds was made. The Tvids are plodyed as additional sccusity for all sums
securcd by this Security Insrument,

If the Funds held by Lender exceed the amounts pernitid 10 be held oy applicable law, Lender shall account to
Bortower for the excess Funds in arcordance with the rexuirements of appli-abic law. If the amount of the Funds held by
Lender 2 any time is ot sufficient to pay the Escrow liems when due. Lenderipay, so notify Borrowez in writing, and, in
such case Bomower shall pay 10 Lender the amount necessary 10 make up the deficiency. Borrower shall make up the
deficiency in no mon: than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of ali sums scenred by this Secuity Instrument, Lender shal prompiy refund o Borrower any
Funds held by Lender. If, under paragraph 21, Lendes shall acquire or sell the Property, Leader. orior w the acquisition of
sale of the Property, shall apply any Furds ticki by Lende at the time of acquisition or sale as a credit against the sums
secured by this Secarnity [nstniment.

). Applicatio of Payments. Unless applicable law provides otherwise, all payments receved by Lender under

hs | and 2 shall be applied: first, to any prepayment charges due under the Note; sccond. 10 arouits payable undes
paragraph 2; hird, tc interest due; fourth, W principal due; ard last, o any late chasges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, ascxsments, charges, fincs and impositions alllibutable W the
Property which may altain priority over this Security instrwnent, and Scasehold payr.cnis or ground rents, if any. Bomower
shalt pay these obligations in the manner provided in paragr.ph 2, or if not paid in that manner, Borrowes shall pay diem on
ume directly 0 the person owed payment. Borrower shali promptly fumish o Lender all notices of amounts o be paid
under this paragraph. If Borrower makes thesc payments direcily, Borrower shall prompily fumish o Lender receipis
evidencing the paym=nis.

dorrower shall prompdy dischacge any lien which has priority over this Socurity Insirument unkess Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} coniests ir: good faith
the licn by, or def2nds against enforcement of the lien ir, Jegal preceedings which in the Lender’s opirion operate
prevent the enforcement of the lien; of (c) secures fror the holder of the lien an agreement satisfactory 1o Lender
subordinxing the iien 1o this Security Instument, If Lend:s deicimines that any part of the Propedty is subject 1o @ lien
which may atlain nriority cver this Security Instrument, Lender mzy yive Bofrower a nolice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set foith above within 10 days of the giving of noiice.

. Hazard or Property Insurance. Borower shall keep the improvements aow existing or ierealter erecied on the
Property insiired against loss by fire, hazards incluced within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
Form 3014 W90 [pape 2 of £ pages)
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for the perixls that Lender requires. The insurance carier providing the inswiance shall b chosen by Borrower subject 1o
Lender's approval which shall not be unreasonabiy withheld. It Borrower fails 1o maintain coverage described above,
Lander may, at Lende:'s opiion, oblain coverage lo protect Lender'a sights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable W Leadder and shall include a standard morigage clouse. Lendes
shal! have the right 1o hold the poiici:s and renewals. If Lender requires, Borrower shall prompily give ior Lender all reccipts
of paid premiums and rencwal notices. in the event of loss, Borrower thall give prompt notice to the insurance carricr and
Lender, Leader may make proof of oss if not made prompily by Borrower,

Unless Lender and Bomrower akherwise agrae in wriling, insurance peoceeds shall be applied (o resioration or repair of
the Property damaged, if the restoration o repais is >conomically feasible and Leader’s security is not lessened, If the
restoration of repair is not cconomically feasible or Lionder's security would be kessencd, the insurance procesds shall be
applied w0 the sums secured by this Security Instrument, whether or ant then due, with any excess paid 10 Borrower, if
Borrower abandona the Property, or docs not enswer within 30 days a notice from Lender that the insurance carvier has
offesed 10 seille s claim, then Lander may collect the isurance proceeds. Lender may use the proceaids to repair of restore
the Propanty or to pay sums sccured by this Security Instrument, whether or not then duc. The 30-day peniod will begin
when the notice iz given,

Unless Leswssr and Bomower otherwise agree ie vwiriting, any application of proceeds w principal shall not extend or
postpone the due Zaie: of the monthly payments referra) to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21(th, Property is acquired by Lender, Borrower™y right to any insurance policies and proceeds resulling
from damage o the Propety prior i the scquisition shall pass 1o Lender 10 the exient of the sums secured by this Security
Instrument immediately pras io the acguisition.

6. Occupancy, Preservalha, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Bomower shall cocupy, establish, and™Wie the Propeny ac Borrower's principal residence within sixty days
afier the eaecution of this Securty Inetrument and shall continue to occupy the Property as Bosrower's principal residence
for at Jeast one year afier the date of cupancy, unk:ss Lender otherwise agrees in writing, which consent shall aot be
unrcasonably withheld, or unless extencating ~ircumsisnces exist which are beyond Borrower's control. Bomrower shall nol
destruy, damage or impair the Property, all yw Lie Progenty 10 deteriorate, or commil wasie on the Property. Bormower shall
be in default if any forfeilure action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
coudd result in forfeiture of the Propenty of oudwiwis: materially impair the lien created by this Sccunty Instrument or
Lender secunity interest. Bormwer may cure such a-u2{anit and reinstate, os provided in paragraph 18, by causing the action
ar proceeding 10 be dismissed with a ruling that, in Lander’s goud faith determination, precludes forfeiture of the
Borrower's inteaest in the Property or oihar malenal imps trment of the lien created by this Security Instrument or Lender's
sccurity interest. Borrower shall also be in default if Bormowe:, Cuzing the loan application process, gave materially false or
inaccuraie infommation or statements 0 Lender (or failed 10 w01de Lender with any material information) in connection
with the ioan evidenced by the Note, including, but not limited W rgresentations concermning Borrower’s nccupaiy of the
Property as a principal residence. 1f this Security Instnunent is on a ieasaiold, Borvower shall comply with ali the provisions
of the lease. If Bormwer acquires fee title 10 the Property, the kastxwosd-and the fee title shall noi merge unkess Lender
agrees 1 the ferger in wriling.

7. Protection of Lender’s Rights in the Property.  If Botrower fail: to jerform the covenants and agreements
contained in this Securily Instrument, or there is a legal proceeding that may eignificanly affect Lender’s rights in the
Property (such as a procecding in bankrupicy, probate, for condemnation or forizivrae or to enforce laws or regulations),
then Lender may de and pay for whatever is focessary to protect the value of the Croperty and Lender's rights in the 40
Property. Lender's actions may include paying any sums secured by a lics which has piioricy, over this Security instument, h’
appearing in court, paying reasonable attomeys fees and cntering on the Propesty o makc repaits, Although Lesder may .,
take action under this paragraph 7, Lender does rot have (© do so. =

Any amounts disbursed by Leader under this paragraph 7 shall become additional debt of dramiver socured by this » 3
Security Instrument. Unless Bortower and Lender agree w0 other serms of payment, these amounts «iial bear inierest from 4»
the date of disbursement at the Note rale and shall be payable, with inlercst, upon notice from _cnder w0 Bomower 3
requesting payment.

8. Mortgage Insurance.  Jf Lender required morigage insyrance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the montgage insurance in cffect. If, for any
reason, the morgage insurance coverage required by Leader Lapses or ceases to be in cffect, Bomower shall pay the
premiums required 0 obin covenige subswantially oquivalen: lo the monigage insurance previously in cffect, ai a cosi
substantially cquivalent to the cost 1o Borrower of the mortgage insurance previously in efiect, from an alicmate mortgage
insurer approved by Lender. I subsiantizlly equivalent mortgage insurance coverage is not available, Berrower shall pay w
Lender each month a sum equal to one-twelfth of the yearly mortzage insurance gremium being paid by Borrower when the
insurance coverage lapsed or ceased (o be in effect, Lender wil! accept, use and retain these payments as a boss resesve in
liew of mongage insurance. Luss reserve payments may no longer be required, at the option of Lemder, if mortgage
insurance coverage {in the amount and for the period that Lender requires) provided by an insurer appioved by Lender
again becomes available and is obuined. Bomrower shall pay the premiums required Lo mainiain mortgage insurance in
effect, or to provide a loss reserve, until the requirement (or mortgage insurance cnds in accordance with any writien
agreement between Borrower and Lender or applicable law,

9. Inspection.  Lender or its agent may make reasonable entries upon and inspxctions of the Property. lender shail
give Borrower notice at the time of or prior ko an inspection specilying reasonable cause for the inspection.

10, Condewnation,  The proceeds of any sward or chim for damages, direct or consequential, in connectios with
1TEM 1ETALY (9202) Form 204 %70 (page ) o5 6 pages)
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any condvmnation or other Gking of any part of the Property, or for conveyance in Leu of condernnation, are herchy
assigned and shall be paid 1o Lender.

In the event of a toral wking of the Preperty, the proceeds shall be applied 10 the sums secured by this Security
Instrumen?, whether or ot then due, with any excess paid W Bormower. In the event of a partial laking of the Propenty in
which the far market value of the Property immediaicly before the Laking is equal w or greaier than the amount of the cums
sceured by this Security Instrument immediately before the taking, unjess Bomrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the procecds multiplied by the following
fraction: {a) the iotal amount of the sums secured immediately before the taking, divided by (b) the fair market valoe of the
Property immediately before the taking. Any balance shall be pai to Borrower. [n the event of 2 partial taking of the
Property in which ihe fair market value of the Property immediaicly before the laking is Jess than ihe amount of the sums
secured immedinicly before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
ciherwise provides, the procesds shall be applied o the sums securcd by tiis Security Insirument whiether of sk the sums
are then due.

If the Progesty is abandoned by Botrower, or if, after notice by Lender 1o Borrower that the condemnor offers i make
an award oc settle a claim for damages, Borrower fails 10 respond o Lender within 30 days afier the date the notice ig given,
Lender is authvatzed W colkect and apply the proceeds, at its optin. cither (o restoration or fepair of the Property or o the
sums sccured by this Security instrument. whether of not then due.

Uniess Lender rad) Bormawer otherwise agree in writing, any application of procecds @ principal shall not exiend or
postpone the due date 07 th: monshiy payments refervod i in paragraphs 1 ard 2 of change the amount of such payments.

ti. Rorrower Not Keliwied; Forbearance By Lender Not s Walver,  Extcnsion of the time for payment ot
madificabon of amonization o+ e sums socured by this Secunty Instument granied by Lender 1o any sucoesaof in inierest
of Borruwer shalt noi operate 10 r2lease the liability of the oiginal Borrower or Bomower's successors in inteiest. Leader
shali a0t be required W commezae proceedings against eny successar in miciest or refuse to exiend tume for payment of
otherwiee mondify anostizstion of th: sumz secured by this Security Instrumen: by reason of any demand made by the
onginal Borrower or Borrowes's successors 1 inlefesi. Any forbearaxe by Lender in exercising any right or remedy shall
not he a waiver of or preclude the cxercise 0 any nght or remedy.

12. Succemors and Asigas Bound; Jols: 272! Several Linbility; Co-signers.  The covenants and agreements of this
Securty Inseument shall hund and benefit the seeozacors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17, Borrower's covenants and agreements vall be joint and several. Any Borrowers who co-signs this Security
tastrument but does e cxecule the Noic: (a) is co-signing Bsis Security Instrument oaty 10 mortgage. grant and convey that
Borrower's nterest it the Property andes the vrms of this Seurity Instrument; (b) is not personally odligated o pay te
sems securod by tuz Security Instrument: and (c) agrees thai | caider and any other Borrower may agree (o extend, modify,
forbead o make any accommodations with regard @ the wevas of dhus Security Instrusent or the Noke without that
Borrowes s conaent,

13 Loam Chergee if the bwn socured by this Secunty Instrumer is subject & a law which scis maximuin lnan
charger, amd that law o fually oerprescd s that e wnleresc of other joan charges collected or 1) be collecied in connection
th the han croond e permitied lensts, then: (a) any such loan charge shall beseduced by the amount nacessary W reduce
the charge W the permeaed hmu: and (b) a0y sums already collecied from Boriower wvhich exceeded permitied limits will he
refunied © Bormower Lenadir may choose 1o make s refund by recucing the prianipal owed under the Note of by making
a duwct paymesy > Borroser 1f a refund reduces principal, the reducbon will be Gaiis’ as a partial prepayment withoul any
prepaymend Chatgs anda e Nowe

i4. Noticew  Any nolce 1 Homrower peovided for in thee Security instrument shail bogiven by delivering ot or by

macliag & by fra chaw mail anless appinable law requires use of another method. The rotice shall be directed w0 the
Property Addresa on any other addrcss Borrower denignates by notce 0 Lenier. Any notice vs Lender shall be given by
firet class mas! 1o Lender’s addrexs sated herean o eny ciher address Lender designaics by notice L orrower, Any nolice
pravadat fur n thas Security Instrumeat shall be deemed 10 have been given 10 Bormuwer or Leader whep given as provided
® this panagraph.
15. Gaversing Law; Severabilicy. This Sccurity Instrument thall de governed by federal law and th: law of the
punsdxc bon @ whach the Property is Jocated, In the eveni that sny provison of clause of this Security Tnsument or the Note
conflxcts with spphicable faw, such coctlict shall not affect other provisons of this Security lnstrument or the Note which
cah be given effect without the conflciing pmvision. To this end the provisions of this Security Instrument and the Noie are
declared 10 be severable

16. Borrower's Copy. Borower shall be given one conformed copy of the Noic and of this Secunity instrument

17. Transfer of the Property or a Bencficial Interest in Borrower. if all or any pant of ihe Property or any interest
i 1 is sold oc transfersad (o if a beneficial interest in Borrower is suld or ansferred and Borowcs is not a natural person)
without Lender's prioe writien conserit, Lender may, at its option, require immediate payment in full of all sums socured by
this Security Instrument. However, this option shali not be exercised by i.ender if exescise is prohibited by federal law as of
the daie of this Secunity Instrument.

If Lender cxercises this oplion, Lender shall give Borrower notice of acceleration. The notice shail provids a perind of
not less than 30 days from the dale the notice is delivered or mailed within which Bommower rust pay ait sums secured by
thiy Security Instrument. If Borrower fails to pay these sums prios & the expiration of this period, Lender may invoke any
remedies permitied by this Security Iastrument without furher notice or demand on Borrowes.

18. Borrower's Right tu Reinstate, < If Bocrower mects certan conditions, Bomower shall have the right o have
enforcement of this Security [nxrument discontinued at any time prior W the carlier of: (a) 5 days (or such other period #s
Form 314 990 (page 4 of d pagesi]
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applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sake conwined in this
Security Instrument; or (b) entry of a judgment enforuing thiz Sccurity Instrument. Those conditions arc Liat Borrower: (2)
pays Lender all sums which then would be due under this Security nstrument and the Noic as if no acccleration had
occurred; (b) cures any default of any other covanants ox agreements; (c) pays all expenses incurred in caforcing this
Sccurity Insinunent, including, but not limited 10, reascnable auomeys’ fees; and (4) lakes such action as Lender may
reascnably reguire W assure that the lien of this Security Instrument, Lender's rights in the Property and Bomower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstacment by Borrower,
this Securily Instrument and the obligations secured hereby shall remain fully cffective as i no acceleration had occurved.
However, this right 1o reinstaie shall not apply in the case of acceleration under paragraph i7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in Lhe Note {together with this Secusity
Instrumen:) may be sokl one or more times without prict netice 10 Borrower. A sale may result in a change in the eality
(xnown as the "Loan Servicer”) that collects imonthly payments duc under the Note and this Sccurity Instniment. There aiso
may be onc or more changes of the Loan Servicer unrela ed to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written ndice of the change in accordance with paragraph 14 above and applicsbic law. The notice
will state the name and address of the rew Loan Servicer axud the address 10 which payments should be made. The notice
will glso contaiz sy other information required by applicibic law.

10, Hazsrdous uhstances.  Borrower shall not cause or permit tie presence, use, disposal, storzge, of sclease of any
Hazardous Substanc:s on or in the Property. Borrower shall not do, nor ailow anyone else 1o dc, anything affecting the
Froperty that is in vioiz’ion of any Envisonmental Law. The preceding two seniences shall not apply 1o the presence, use, of
storage on the Propenty 07 emali quantities of Hazardous Substances that are generally recognized [ be appropnate o
rormal residential uses and w Zaaintenance of the Property,

Borrower shall prompuly give Lender writicn notice of any investigaton, claim, demand, lawsuit or other uction by any
governmsental or regulatory ageniy of privaie party involiag the Property and any Hazardous Substance or Environsieatal
Low of which Borrower has acwal kroviedge. If Bor-ower leams, or is notified by any govemmental or regulstory
authority, that any removal of other remadiation of any Hazardous Suhstance affecting the Property is neceseary, Borrowsr
shail proeapuy take all necessary resnedial acuon: in acconlance with Environmental Law.

As used in this paragraph 20, "Hazardons-Sutsiances” are those substances defined as toaic or hazardous substances by
Environmenal Law and the following substanusz. zasolise, kerusene, other flaminable or toxic petroleuin products, loxic
pesticides and hesbicides, volatile solvents, mases:a’s or.ining ashestos or formaldchyde, and radioactive maderials. 83
used in this paragraph 20, “Eavironn:ental Law™ me:zns federal laws and laws of the jurisdiction where the Property is
located that relate 10 health, safety of environmental protec on.

NON-UNIFORM COVENANTS. Berrower and Lead v furiier covenant and agrec &3 follows:

21. Acceleration; Remedies. Lender shall give notlice ¢ Lorrower prior 1o acceleration foliowing Borrower's
breach of any covenant or agreement in this Security I nstrun=at-{bst not prior o acceleration under paragraph 17
uniess applicablz law provides otherwise). The nolice shall speciry: 1} the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice k given to Borrowar, by which the default musi be
cured; and (d) that failure to cure the default on or before the date specificd in the notice miy result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicia! prucseding and sale of the Property. The
notice shall further Inform Borrower of the right (i1 reinstute after accrievation and the right to assert in the
foreciosure proceeding the mon-existence of a default or any olber defensc of Borrower lo acceleration and
foreclosure. If the default is not cured on or defore the date specified in the notice; C.spder at iis option may require
immediate payment in full of all sums secured by this Security Insirument withos:! further demand and may
foreclose this Security Instrument by judicis) proceedisg. Lender shail be entitled to < llect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasnatle atiorneys’ fees and
costs of tithe evidence.

22. Release. Upon payment of all sums secured ty this Security Instrument, Lender shall‘ricase this Security
Instrumen: without charge to Borrower. Borrower shail pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exempuon in the Propeny.

-t
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24, Riders (6 this Security Instrument, [f nne or more mlm arc uocuwd bv Botmwu and recosded ingedher with
this Security Instrument, the covenants and agreements of cach such rider shall be incormporalod into and shall amend and

supplement the covenanty and agreements of this Sccuirity Instrument as if the rider(s) were & part of this Security

Instrument. {Check applicabie box(es)}
D Adjmﬁblc Rale Rider [J Concominum Fider D 1-4 Family Rider
D Plzaned Unit Developmen Rider F:—J Biweckly Payment Rider
D Second Home Rides

D Graduated Payment Rider
E] Balloon Rider D Raic Improvenw:ns Rider

[} omert)tpoeity
BY SIGNIMG BELOW, Borrower accepls and agrees to the ienns and covenants contained in pages I through 6 of this
Secunity Instrument 2nd in any rides(s) executed by Borrower and rocorded wiih it

Wimess:~ Winsess:
Fter oA B f

306 R A MCMARIGAL 5 Beal

. (Seal} (Sﬂi)

4 rower Borrower

(KLt
{ /i - County 3s:

.aNolaryPubhcm for said county and siate,

STATE OF IU.INOIS

fil/t LA
A

do hereby cerify bt f( }}’LUA//
yknowmomcxehemcmpmoo'-mhmm(s)
bcfwmemts day in person, and acknowicdged that /ULLflgncd

oo wf]df ZU

subscribed o the foregoing i muumml.
and delivered the s2id instrument as L/*/‘Z&/v

forth,

5/ awyot  JJUNOL, /003

Given under my hand and official seal, this

e e )a,qa{ f& wd By

free and voluntary aci, for the uscs an! purposes therein set

ITEM Y7606 (9202)

My Commission expires:
ofmcm.sw- ) )]
b el M. 72 %zg
mnmm,rm
W Commission D% - {otary Public

9 B2

e,

(Name)
(Address)
Form 201< %90 {page 6 of € pages}
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BALLOON RIDER

(CONBITIONAL RI1GTT TO REFINANCE)
THIS BAZLOON RIDER is made this  3ist day of March 1993
and isincorporated into and shall be deemed s amend and supplemcsi the Morigage, Deed of Trust o5 Deed 10 Secure Debt
(the "Security Instrument”) of the same date given by the undessigned (the “Borrower”) to secuse the Borvower's Note
L HAMILTON FINANCIAL CORPORATION, A CALIFGRNIA CORPORATION
(the “Lendes™) of the same date and covering Lhe property described in e Sccurity Instrument and locaicd aL

10640 S OAK AVENUE
CHICAGO RIDGE 1L 60415
[Propenty Addres)

The inlerest raie stated on the Not= i called the “Noie Rale.” The date of the Now is csiled the *Node Dage.” | understand
the Leader may transfer the Note, Security instrument and this Rider. The Lender or anyone who takes the Note, the Security
Inswument and this Rider by ransfer and who is entitled 1¢ receive payments undes the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition 1o the covenanis and agreements in the Security Instrument, Borrower and
Lender funur covenant and agree as follows (despite anything to the conuary comained in the Sccurity Instrument o the Nuic):

1. CONUETIONAL RIGHT TO REFINANCE

At the m7urity date of the Note and Security Instrament (the “Matrity Daie’), 1 will be able to obtain a new loan
{"Ncw Loan”) "ritt » new Maturity Date of April 1 223 and with an interest ratc equal o the
“New Mok Rate™ “zic mined in accordance with Section 3 below if all the conditions provided in Sections 2 ankd 5 below
are met (the “Condiio @l Refinancing Optina™). I those conditions are not met, | understand that the Nois Holder is undir
o obligation 10 refinance o modify the Note, of o exiend the Maturity Dale, and that | will have 1 repay the Note from
my own resources of fing o ender willing to lond me the money 1o repay the Note.

2. CONDITIONS TG O™.1ON .
If 1 wanc 40 exercise the Conabmal Refinancing Option al maturify, corain conditions must be met as of the Maturity

Datc. These conditons are: {1 § =iuz4 3til) e the owner and occupant of the property subject o the Securily Insiniment
(the “Property™); (2) | must be current iy monthly payments and cannot have been morce than 30 days laie on any of
the 12 scheduicd monthly payments imi nediutely preceding the Maturity Dase; (31 no lien against the Property (cxcept for
taxcs an special assessments not yet due-2ps payable) other than that of the Sccurity Instrument may exist; (4) the New
Notc Rate cannat be imore than 5 percentaze: raints above the Note Rate; and (S) | must make a written request w the Noie
Holder as provided in Section 5 below, -~
932614292

3. CALCULATING THE NEW NOTE RATLE

Ths New Noie Raie will be a fixed rate of interest “quil 10 the Federal National Mortgage Association’s required pet
yield for 30-year fixed rate nirigages subjoct 10 a 60-(ay mancatory delivery commitment, plus onc-half of onc percentage
point (0.5%), rounded 1o the neacest one-cighth of one per_eniage point (6.125%) (the "New Note Rale™). The required
net yick! shall be the applicabke net yicld in effect on the daic “nd Llime of day that the Note Holder receives nolice of my
election to exercise the Conditonal Refinancing Option. If thiz/reuired net yiekl is not available, the Noic Hoider will
detcrmine the Now Note Rate by using comparable informaticn.

4. CALCULATING THE NEW PAYMENT AMOGUNT
Provided the Mew Nose Rate as calculiled in Section 3 abuve is ot grraicy than 5 percentags points above the Noic

Rate and a8t other conditions required in Secton 2 above are satisfied, the Now Haolder will determine the amouni of the
monthiy payment that wili be sufficicnt to repay 1 full (a) the unpaid principe’, ntus (b} accrucd but unpaid inkerest, plus
(c) all othar srms | will owe under the Not: and Security Instrument on the Miwe 1y Datc (assuming iy monthiy payments
then are current, as required »nder Section 2 above), aver tie ierm of the New Novt a/the New Note Rate in equal monthly
payweats. The result of this calculation will be the amcunt of my new principal and iwrest payment every mondi undl the
New No:e is fuily paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Dat: anc advisc me of the principas,
accrued but unpaid interest, and all other sums 1 am expecied to owe on the Maturity Date. The Mate Holder aleo will advise
me that 1 may exercisc the Comlitional Refinancing Opiion if the conditions in Section 2 above are'me. The Note Holder
will provide my payment record information, together with the name, utle and address of the persor. ripiesenting the Now
Holder that 1 must notify in order 1o exercise the Conditionzl Refinancing Option. If ! meet the condit 075 of Section 2
above, | may exercisc the Conditional Refinancing Option by notifying the Noie Holder no lates than 45 calencar days prior
0 the Maturity Date. The Now Holder will caleulate the fixed New Note Rate based upon the Faderal National Mongage
Association’s applicable published requiresd net yield in effect on the datc and ume of day nolification is reccived by the
Note Holder and as cakulated in Section 3 above. I will then have 30 calendar days to provide the Note Haolder with accept-
abke proof of my required ownership, occupancy and property Lisn stams. Before the Maturity Daie the Note Holder will
advise me cf the new interest rate {the New Nntz Rate), n~w monthly payment amouni and a date, time and place at which
{ muss appear to sign any documents required (¢ complelc the required refinancing. I understznd the Note Holder will
charge me a $250 processing fee and the costs assccialed with updating the titie insurance policy, if any.

fnyN!NG BELOW, Bom}:% and agrecs o thc terms s’xi/oovmanu contained in this Balioon Rider.
. 4

R : i"‘-“'u‘-"' i
(Seal) Wl SRS [ {Secal)

- - }
-.,_,che/. [/: e 7,‘(] o
KAREN A, MCMANIGAL -Busrower

TIMGIHY J. MCMANIGAL TR, <~ “Boemower

{Scal) {Scad)
-Busroywer -Bosrower

£Sign Driginal Galy}
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