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(“Marrower). This Seourlly Instrument Is:
MARGARETTEN & COMPANY, [NC. (*Parrowert). This y Instr vgiveo 1o

L bl Aarg ot New Jssgy
mﬁ:.m&nﬂu!‘llh‘ggﬂ#h;al%!0{""1”' how .erwsie,, 00R30 ' 'mm

J(Londer®). Horrowor owes Laader e principud sum of

Una Hundrsd Tweiity Thoueand, S5 rungred S3Taty s Four ancd 00/1006

Dollars (.8, § 120, 8a4.00 ). "Thin dobi ix evidenced by Darrowor*s Note dated ths sanss date as this Savurily
lr?lnmﬂn {'Nm'}. h&clh_fm v for monthly paymeonts, with tho full delw, if nut paid oarlier, due and payable on

. Thiv Fscurity lasteumont seaioy to Lender: () tho repayment of the debt svidepoml. by
the Nots, with intersst, and all e enls, (xisislons and modificutions; (b) the payment of all othee sums, with lnren, sdvanced
under paragraph & + * provest the 2eouctty of thie Seourity Inatrument; and ) the parformance of Borrower's cavenants end agreements
under thiz Bugurlly Tnstrament and ths Now. | Tor this puiprose, Bortower dues hereby mortguge, grant and convey to Linder the
following descitbed property located In . ]

[ ¥ IR0 LY cmly. Illinoh:

LOT 31 IN B8LOCK 2 IN DEMARBELY ANUD KAME w0 LNG' S COLUNME T AN
BUBLDIVISION OF Tl WESRT 172 O THb SQUTHEADG D 's4 OF THE
SOUTHEAS: /4 OF SECRTTON Y. Thapad . p 38 NORITE6, RANGL 13,
BAST OF THE THIKD PRINGIPAL MER U baN, IN GUOR CUuUNTY,
ILLINQLS,

PERMANENTY TAXK NO., 18~01=422-01%0
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which bas the wddress of
2542 W 1QWA CHICAGD, L 6oLy

TOGHTHER WITH &l the Improvements now or hereaftor erscted on the praperty, and all mmmn. ﬂ'htl. nppllmamuu
renta, royaltios, minersi, oll and gav rights and profits, water rights und stock and sl fixtures now or hersaftor » part of the p property,
All replacorhents and ndditions shall aiso be covered by this Socurlty Instrumont.  All of the foregoing is refurred 1o in lhlq ;purtty
Instrumaont & the *Property.”
RORROWER COVIENANTS that Borrowser is hiwiully soised of the sataie hiorsby conveysd and nas the right nurlm sunt
and convey the Property and that the Property is unencumbored, ckcepl for encumbrancen of record, - Bormwes warnnin: ﬂ WIIJ-
dnhmi gononlly 'lha tilh: lo the Property against ait claima and demands, suljeci to any sncumbirenes of rdwl'd s
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Lo v Condamnatlon.  Thoe procesds of any award or claim Tor dammges, direct or convequen in connection wit
comdenmation or other tiling of any ?nrl of the Trgpanty, or fur sonveymnee 1n pice of condamnntion, ure hereby anslgiiod Im? ﬂl“l‘ﬁ '
be paid 9o Lamder 1 ths antont of the Faltanwint uf the lidebiadnsen it mavainm aogaid wder the Nolo and tds urily Instrimmal, |

Larabor shall apply meoh pioceoilv 1o fhe rediction of die mdﬂi.uﬁlnm wikdes the Nute wnd e Sscurlty Tisttumeni, first t aay |

dalingiant aiwunte applisd in the usder provided in Yarugeaph Y, and then to pepaymest of principa),  Any sppliostion of the

Procwndds (o th princlipat shall not sxtend or poaigone the due data of the monility payanents, which ars mlm-z o in Darngeaph: 2,

or the amouat of wich menla.  ARY SXUCONE Procecd Ov l frod t 1} cutstand) ob :
ﬂ;'?‘oh‘& , pay Y 5  OVRE R Bl Teyy 0 pay o] culstan ".‘,‘mj 1edneas under
A, .
2.G

f
this Bogurily Instrument ahafl be paidd 1w she entijy legully antitied thorato.
o cotloct Toon andl chiargon Ruthoplzed by U Secretary.
_ wit, Lander may. oncept wit inlted by regutinionn jusued by tho Sscrotary in the ease oF payment defuvlis, regulre -
payment in &I !‘Gf all sy spcurged by thiy Security Lustremont If: : _
pfn s u i) Borrower defulis by Selitag to pay:in 1'9’ monthly paymenl reguiresd by thin Bocurity -hasirument peior o o ¢
Jdue date of the next monthly payment, ., N
;H Botrower defevita by Wiling, for & pariod’ul ihirty dayn, to porform say olher ublgations sonisined in this SBoxcurity

% Dk ru o
4 (b} Sale Without Credit Approvil. Landes shall, if permitted hy applicable law wnd with the pror epproval of )
- : 'Mtlifyf‘nqiﬂl}&qlﬁmihﬁ ';:xnnm 6 Ak of aum.lp:wumd hyylhiLISucurit Instrudnient 4 R i
. “ ) bk on parofiba Deopdrty, or a boaefivial intetont in w o owning nkrur part of the Property, iv s0ld ur ttherwise
'y A m Shbar |t vigs or teigent) by the Bonower, and
.5‘) y g g the pPurchaser ue anglw au hin or her principal rovidence. or e purchaser Or grantes
i o Y [y Regpedy, BUE B ¢r or crotlin haw ot Beow approved in weeordwnco with the rogquirements of (e

i

2
¥
i f‘c'?“ulmnmm ocaur that would permit Lender o require immiedinte payment in full, but Lendar door

T roly &1 Toltdor dovs not wabea ith nights walh rospect 1o uuh:mvmnl avonts.

(9} Ragulationa of Bo'ls Secvetary, In many clectimubances segulanons [saoed by the Sucreiut urll'lhzm Lemdor's ris?u
b e o of nayment de et do regutee iovmwdinte payment in ol and foseclore 1 il pald, “This Sseurity tnaliimont doss
- pok suthuries scookemitlon oo Navakuire I ven permilied by topulations ol the Secratary, e

?n) Mortgage Nt Taared, < Boelrowor agrocn that should this Sveurity Instrumens anil the hiote sroisml. | ¥ WO
ellgitle bor {msucance uader Yhe Weadoned Houdag Act within 60 doya Ir the deto hereot, Laadsr piny, M lis option asd -
notwillatwnd ing anything v Faras'cph 9, reguire b linte psynwnt i full of all ssiom wodosd by thin Beonrity

Instrwiwnt, A wrltlon statement of angsmtlereeed wpent of the Seecreiny dated cadvaguead o 60 days fian the date oo,
deollning o teur e
ineligibility. N

A the note severcd thenely, shabh e deemied o usive oot of such
. w 1o Landee's. flure 10 el & m AT _
| j uuhl d: H-m‘lﬂ’Wﬂf 'l“l; .l righi 1o Bo rernanbed i Lender has required ibredints pay nieal in full fwcause of
Borrower's fallure to puy wn smounit due vt this it or Lhis Seciety fiaiunent. this roght applies oven llfm irdmi_muu
1ncectings are ‘.mﬂtulur. Ta reinstate The Socunty basiesaent, Horrewer shall tendes i long sum all saounts A:n:u.ml ] h‘ﬁn'
rrowor's aconunl curmst including, 1o the extent thay kieabigationral Topawe wisded this Security Insteumiond, fotselosure comu
aaek rowsonable and cistomery sinaneyy' Tese wind gapunsss gy e o dod o thae doees lomity provesding. Upon seinsiaisownt
by Buniower, thin Seourity Insleritehl Wil fy nhhﬂntliun-- it :sr-ut --‘iu-.ll I-ill:-;lﬂi:l; ul‘l.l;:dl':nd::mulw INJHI ‘

todn Ml Howover, Vendae o not segquinesd by petoal conadatenwel o . r k. inia sl f
p-ymmn af Ierpiosurs rmondin ¥ within two years 1w liiely preceding the voliWie ara ﬂﬁ;lrﬁ:ﬂ 1lll'|i'l‘|'lb1‘?tlll"l

ing, Hl)’til jHorm llﬁ‘" il w&rﬁ 'I‘q:'qur;' un' diTorend 4 in e Niurs, or (0D relasialonend will slveinoly %t

t this f fPument.

the p??.ﬂt ?ﬂ?ﬂl’:{'ﬁ"‘ﬁ»‘fmz&; F‘urlwnru,;wu by Lender ol w Widvrdn lateasum ol the time of paymnt s aiidifioslisn of
amortization of the sums sccursd by this Secienly bistouenent granted By Losda toany sieosssor i bioreat of dormvae shall nii
aperte 10 teless the lsbility of the original Worrawer o8 litraves s suceesad nt oo beneder shnl! not be sequined 1 cumoense
procoodings against sny miccomser in intorent o pefiine et fne e ot on wiherwise modify " of e Do
securod hy thia Securily Instruoent by rumson of vy cennamd aeady Uy e angies! gioowes gf Boriises's swocssstrs in ivistesl,
Any forbearsnce by Lomdor in pXenivny nn{ plin on cemedy shalh nod be o warver CHor graclude thwe enerciie of aay right o resasdy .
12, Succeasors and Assigre Dound; Joiot wad Severad Linhilliyg ¢ ‘e Nlgners = Vie covennts and syrmennents of this #aeurity
tratruiment st bind and benelit the miceonsors amd asvigns of Lendot wud Barower, adject te the groveilons of Paragraph $4b).
Borrower's coveratin i agrociumis shall b joint and severl. Kby Borrower who cosmzins dna Security anira ment Bul doss s
i ’ iyl LAty Lkt 111ty 16 R0 ' frenl umfc‘?ttvny that Borrower's interest in the
ety Sl the eends ol thin JeCtFITy THRINIEAY peesnslly shligated w puz Wy muma sacured by this Secunly
i Tt (o) agroes that Lemdar amd any othor Buorsower (Y R me patond ascdnn Kokwor oe weke any aconmmeadelions
il

be

d

Furd to the tortin of thin Securty Tosdrurent o the Note witlond that Barrasea , oy,
X Notlees, Any notica to Horrower provided doe is e Secanty Tastonment shull ba gives [y dale L or By mail
Aﬁm vlnae mall ualess spplicatds lew smpibes gy ol wiothieg g ad  Thaiutive shall bo dirsoted o 2 %

viher sfdross Borrower dorignsios by mobise 3o Lapdas. Ay nolece 1o Londat shall e given by st olzia o] 1o
sistedd haroln or uny addroes Lendes designales by il e 1o Botowes Any solice provided Toe in hin Soereizy Instromant sha
dﬂlﬁ;ilﬂ bava bee glves 0 Borrowsr o Londor when piven as provaded o thas !'nmymph.

) L | Beverabliity. This Sseuriiy lnstnnnent shabl e yoverned by Fedoral law and the 1w of the jurisdiollon
n whithi tha Property ta loosted. In the evetl that uny provpaus <0 Javeae of this Security Instrument or the Nate conflicts ;:%

-

-
.
-

-

spplicable law, auch canfiict shall not affect ether provivions of s Securdy hastrumens os 1he Noie which can be given effoct wit
the conflioting provision. To this ond the provisions ol this Security Insroment snd e note sre deciarat 10 bo sevenitle.
15, Borrower’™ Copy. Borrower shall be ilﬂ"""“ ng vutrtorewd copry of this Sncumi- baanteiurnend.
16. Assignmaent of Renty, Borrowor uncomditiona!ly wigus sand travders o Lender oll the jomis sl revenuss of Lthe ¥
Boerower sutharizos Lander or Lendes's agents o collect the et wind wevenues amd norehy diects sach tenant of tw P
puy the rents te Lomdor u1 Lundur’s sgents. However, piio ta Lendets nutice to Borawee of Borrower's brasch of sny oo

or sgreament In the Securlly Instrament, Borreaver shall cotieat and eveive wbl ot anvd rovenuse of the Propesty sa (nisise for
hennaflt of Linder and Borrower. This assignmeni of roite conulituion wn shwaluto weagument und not an sslgement for sdditicnal
sesurily ol ' ' ' e

of Londer anby, 10 be applind 10 the sune securod by thy Security lasruvwmnt; th) Lesder shull hzmﬂlﬂ W vollec

of the renta oF tho Properly; und (¢} ench tanant of the Property shall gay adl somis due and snpald to Lexber or Lender's spent on

Lendess wiilten duman (o the lenant. ) i e o L
Borrover haw nol egeculesd uny prier ssxignowent uf the rents and hus not and willsol peeforny any act that wouid prevent Lander

from exsrciging l(a rights undor 1kl Paragreph Lo, ] ) e _ )

Lot Jlll"mil-’ ha required 1 onter bpon, taks Luntrol of or maiintain the Bropory bekir:
Bomowsr.  Mowwver, Lander or a judicially sppointsl reveiver may 40 an sl way it "
ahall not cupw or waive- agy defult or invalidile any other right o1 remedy of Loder. This
Wuwgn the deb cesurod by the Soourity Instrumont is paid in hall.

I me.'i gives ncaice of brosch tr Barrower: (0} all reren - roovivad by Boreowsr shall be beld by Bors o ﬂlﬂmfmiﬁ‘s:
1 reisl v
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+ A fx incomizated into and ahal] be dsemad (0 amand snd supplomeni
the Martgage, Desd of Trust or Sscurity Daod ('Swumy Insirunyeni®) of lha :ame dats given hy the undersigoed

Ma r'qar-" "E’M"d‘e‘a#ﬂ‘ﬁ@"%' Nerie {*Note®) 10

a corpaoration organized and exlewting under che iaws of tne Stave of New Jorsey
{ths *Loader®) of the s dats and covering the propoerty doscribed in the Sscurily Instrument s locaisd st
2842 W L10OWA, CHICAGO, It LOBD2
{Propesty Addsns]

THR NGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THB INTERBST RATH AND THE
MLNTHELY PAYMENT, THR NOTE LIMITS THH AMOUNT THH BORROWER'S INTBRHST RATHE CAN
THANZE AT ANY ONE TIME AND THE MAXIMUM RATH THE BORROWRR MUST PAY.

ADDITICH AL COVENANTS. In sddition to the covenanis and agreomeils made in the Escurily Instrument,
Borrower and Leraor o:sther covenant and sgsve s followa:

1. INTYEREST RACE WND MONTHLY PAYMENT CHANGES
{A) Changs Dala \ -
The interest rats wany chanys on the Mot day of 4 'Y 1Y
yoar. “Change Dale® means sscl: dtoo which the inleser rate could change,
(B) The Index ’
Beginning with the First Charjge Date, the interest rate will be bused on wn Inden. "Index’ means the weekly
sverage ylald on Vnited Sisiss Tressur) Secttritios adjustod to a constant maturliy of one year, aa made avellstrle Ly e
Feders! Reserve Board. *Current Indes* (v Lhe most recont Index figure aveilshle 30 dayw bafore the Change Date.
11 tha Inden (us dofined uhove) is no Jonger aviuind 1o; Lember will use xe & now (ndex any index preaceibad by the Beorotary
{uz definad in Paragraph 7(0)). lender will give Caorsower notice of the new Index.
{C) Calculstion of Interest Rale Chang =
Balore uc,!l Chu?p Daty, Lesdor will calelate s new interest rote by adding n margin of
wr Centuam
percenings points { < %) 1o the Cun~c indsx and rounding the sum to the asaresl ons-sighth of cue
percaniage poltd (0. 125%). Bubjecl 1o the limita stated in Parocrarh 3(D) of this Note, this rounded amount will be the new
intacoat rade uill the next Change Dats,
(D) Limita on Interent Rute Changos
The inierest rate will never incroase or decrsass by more.0za one pesconiage poiut (1.0%) on any alngle Chanpe
[aie. The Intereat rate will never be mors than five percentage points (50%) higher or lower than the intinl intorest rets
suud in Paragmaph 2 of this Nols,
() Culeuintion of Paymiwatl Chrnge
If the {ntereet rele changer on a Change Dalo, Londor will calculate ihe 2w unt of monibly payment of principal
sl interset which would be nocessary 1o repay tho unpaid principal balance in full 2t thy mnturity date st the new interest
tate theough subsiantinily squzl paymenin. In making such caleulstion, Leader wilt Uise 5w unpaid principal halancs which
would he owed on tha Chungs Date If thers had been no defaull in payment on the No's, reduoed by the smouat of any
prepayvnants to principal. The result of thin caloulation will be the amount of the new mos.chl)y payment of prissipal sad
inloreal.
(F1 Notice of Changee
Lender will give notice to Borruwer of sny change in the Interoat sale ad monthly peymoe’-smouni. The notlos
must be given st leant 23 duye balons the new moathly paymenl amount bs dus, snd must set fouth (1) e 2aie of the nolics,
(iiy the Change Dsts, (ili} the uld inlerest rate, (iv) the now interest rale, (v) the new monily paymoem mounl, {vi) the
Current Index and the date it was published, {vil) the method of caloulsting the change n monthly paymeal amount, st {viil}
say other Informstion which may be required by law from time to iine,

. and on that day of saok suwcesding

9‘3*“‘@%’
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