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MORTGAGE
THIS MORTGAGLE . Security [nstrument™) is given on MARCH 25 1993 . The morngagor is
ROGER F MOWACKI ‘AVu, PATRICIA NOWACKI HIS WIFE
%hﬁ ("Borrower ). This Security Instynen? is given fo
YT THE FIRST MORTGAGE CORPOXATION b 16 P PR,

wiich is ceganized and existing under the laws of _TLLINDIS » and Wht»x;

addroas f5 19831 GOVERNORS HIGHWAY, LOGSMOOR, JLLINQIS 60422
{"Lender"), Borrower owes Lender the principal sum of
ONE HUNT ot SIXTY FIVE THOUSAND AM00/100

Dollars (US. § 165,000, 00 ).
Thux ankd is evidenced by Borrower's note daied the same’daw as this Sceurity instrument ("Mowe™), which provides for monthly
payrentr, with the falt debt, if not paid earlier, due ond payp’ac on APRIL 1 2023 . Thig Sccurity

Instrusnent secures to Lender: (a) the repaymens of tho debr evidenced by the Note, with iaterest, and all senewals, cxtcnsiuns and
maodificaticas of the Mote; (b) the payment of all other sums, witn/inicrest, advanced under paragraph 7 o protect the secuority of
this Secority astriment; nnd {¢) the performance of Barrowet’s cavipants and sgreements under this Security Insgument and the
Nowe. Far s purpose, Borrower docs herchy mortgage, grant and copzcz to Lender the following described propesty locaied in
£O0K Counly, Nlinois:

LOT 14 1IN DALANG SQUARE VILLAGE UNIT 7, BEINC A RESUBDIVISION OF PART OF LOT 9

IN QRLAND SQUARE VILLAGE UNIT 11, A SUBDIVISION OF PARY QF THE NORTHEAST 1/4

OF SECTION 15, TOMNSHIP 35 NORTH, RANGE 12, EAST OF THC TYIRD PRIRCIPAL

MERIDIAN, IN COOX COUNTY, ILLINOIS. 4 .
TAX I.D. #27-15-2011-016 Ly e

which has the address of 3011 W RUTHERFORD LANE ORLAND FARK IStrect, Cityl,

Uhinain 60462 ("Property Address™),
tZip Codel Form 3014 9/90
ILLINOIS -  Hingle Family - Fannla MesiFradidie Mac UNIFORM INSTRUMENT Poye i vt 8 mended 6/91
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FOGETHER WITH all L\'anmpmvcmcmE)EtIhcrmtwr creculﬂ- oh g property, unm cascmcms appurtcnances, and

fixtuces now or hercatier a part of the property. All replacements and awlditions shatl also be covered by this Securily Instrument.
All of the fuzegoing is referred (o in this Scecurity Instrument as the “Propeny.”

BORROWER COVENANTS that Borrower js lawfully scised of the cstale hereby conveyed and has the right 1o mongage,
grant k! cunvey the Property and that the Prope. iy is unencumbered, except for encymbrunces of recard. Borrower warrants and
will cqufemd generally the tille to the Property against all claims and demands, subject to a2ny encumbrances ot record.

THIS SECURITY INSTRUMENT combines uniform covenants (or national use and non-uniform covenants wih Jimiled
variativas by jurisdiction 10 constinte a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lenwder covenant end agree as follows:

1. Payracat of Principal and Interest; Prepaymeni and Lute Charges.  Borrower shall promptly pay when duc the
principal of und inwrest on the debt evidenced by the Nate andd any prepayment and Jaie charges due under Lhe Nole,

2. Fuads for Tuxes and Insurance,  Subject 10 applicable law or 10 a wrilten waiver by Lender, Berrower shall pay w0
Lendes on the day monihly payments are due urider the Now, until the Nuxe s paid in full, 8 sum ("Funds™) for: (a) ycarly wxes
and assessments which may suain priority aver this Security Instrument as & lien on the Property; (b) yearly leaschold paymeasiis
or geaund cents on the Property, if any; {(€) yearly hazard or property insurance premiums; {d) yeasly ficod insurance premiums, it
any; (&) yearty mortgage insurance premiums, il any; and (f) any sums paysble by Borower o Lender, in accordance with the
previsious of paragraph 8. in licu of the payment of mortgage insurance premiums. These items arc called “Escrow lwms.”
Lensder may, at anv time, collect and hold Funds in an amourt not to exceed the maximuem amount a lender for g federally relaied
rewtgage kan may require for Borrower's ssenyw account inder the federal Real Estaie Setdement Procedures Act of 1974 as
amended from tirml totime, 12 U.S.C. Scction 2601 et sey. {"RESPA™), untess another law that applics to (he Funds sets & lesser
amount. if so, Lender may, a¢ any time, collect and hold Funds in an ameunt not o cxceed the lesser amount, Lender may
estimate the anount Of Zunds due on the basis of curreat det and reasonable estimates of expenditures of future Escrow liems or
athetwase in sceordance w1t applicable law,

The Funds shadl he keilir-an institution whaose deposits are insured by a federal agency. instrainentality, or entity (including
Lesubar, if Lender is such aninstisuiion) or in gény Federal Home Loan Bank. Lender shall apoly the Funds to pay the Escrow
ltemy, Lemder may not charge Borrawes for holding ami appiying the Funds, annually analyzing the escrow account, or verilying
the Escruw ftems, unless Lender pays Rorvower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender ay require Borrower fo pay 8 one-tume charge for an independent real cstale nx reportitig service used by
Lender in connection with this foan, urless «pplicable law provides otherwise. Unless an agreement is made or applicable law
requires inlerest w0 be paid. Lender shall pat be_required W pay Borrower any inlerest or carnings on the Funds. Borrower and
Eender may agree in writing, however, thal intCrest siiall be paid on the Funds. Lender shall give w Borrower, without churge, an
annual sccounting of the Funds, showing crediceapt debits o the Funds and the purpose for which cach debit to the Funds was
mado. The Funds are pledged as additional security fo: il suris secured by this Security Insirumsent.

1f the Funds held by Lender exceed the amounts peraizied o be held by applicable law, Lender shatl account to Borrower for
the sagess Fuads in accordancs with the requirements of ¢t pplicable law, If the amount of the Funds held by Lender at any time is
not sufficiont 1o pay the Escrow liems when duce, Lender nay siraotify Borrower in writing, and, in such case Borrower shall pay
w0 Lender the amoun necessary 0 make up the deficiens, Borrower shall make up the deficiency in no more than twelve
monthiy payments, at Lender’s sole discretion,

Upon paymeni in full of sl sums secured by this Security Insiodnent, Lender shall prompdy refund to Borrower apy Funds
held by tender. [F, under paragraph 21, Lender shall acquire or sed.2neProperty, Lender. prior 30 the acquisition or sale of the
Proporty. shall anply any Funds held by Lender at the tnus of acquisitipor sale as a credit against the suins sccured by this
Secyrity luruument.

3. Application of Payments.  Unless applicable Iaw provides otherwize, all soyments reccived by Lender under paragraphs
i ond 2 shati be applied: first, to any prepayment charges due under the Note: second, i amounts payable under paragraph 2;
third, 0 interest Jue; fourth, to principal due; and Inst, 1o any bate charges due undesths Note,

4. Charges; Liers. Borrower shall pay all 1axes, assessments, charges, fines v impositions alribuiable © the Property
which may ziin priority over this Security Insrument, and leaschold payments or graurd coats, if any, Borrower shall pay these
obligatiies i the mannzr provided in paragraph 2, or i not paid in that manner. Borrowe: sia!l pay them on tine directly w the
person owed payment. Borrower shall promptly l'um'mh to Lender all notices of amounts o e paid under this paragraph. If
Borrower makes these paymenis directly, Borrower shali proinptly fumish o Lender receipts evizjencing the payments.

Burvower shall promptly discharge any lien which has priority over this Security Instruinent anlets Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in 8 manner scceplable o Lender; (b) coubsis in good faith the dien
by, or defends aguinst cnforcement of the liea in, legal procecdings which in the Lender's opinion/uperale o prevent the
enforcement of the lien; or (¢) securcs from the holder of the lien an agreement satisfactory 10 Lender sehGedinating the lien to
this Szounity Insirument. If Lender determines thut any part of the Property is subject (o a licn which may wttais-oriority over this
Scouiity Inmrument, Lender may give Borrower a notice identifying the licn. Borrower shiall sutisfly the lien or take vte or more

of the actons set 1octh above within 10 days of the giving of nolice.
Form 3014 %/99
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E, Hnaard vy Property insurance. Borrower shall keep the buprovements Row cxisting o1 herealler ercctod on the Property
inwgrrd againw $as by Lire, hazards included within the termr "exiended coverage” and any other hazards, including floods or
Rooding, for which Lender requires insurance. This insumnce shall be mantained in the amounts and for the periods thal Lender
sequires. The inswrance varrier providing the insurance shall be chasen by Borrower subject 10 Lender’s approval which shall not
be warcasomably withhchl. If Borrower fails 10 mainiain coverapie describod above, Lender may, 81 Leader’s option, obin
coverage 10 protect Lender's rights in the Propenty in accordance with paragraph 7.

Afl insurance policics and renewals shadt be accepuable w Lender and shall include a standard morigage clause. Lender shall
have e right 10 kokd the policies and reaewals. IT Leader requines, Borrower shall promptly give io Lender all roceipts of paid
promiums and roncwal notices, In the cvent of loss, Borrower shal! give prompt notise o the insurance carrier and Lender. Lender
ey make proot of loss il not made promptly by Borrawer.

Uimlass fender and Bormower otherwise agree in wiiting, inwwance proceeds shall he applied o restoration or repair of the
Froperty camaged, if the restoration or repair is ecconomically feesible and Lendes’s security is not jessencd. 1 the restoration or
repalr is net cconomicnlly teasible or Lender’s securily would be lessened, the insurance proceedy shall be applied to the suris
securced by this Sccurity Instrument, whether ar not then due, with any excess paid W Borrower, If Borrower abandons the
Property, ix ducs not snswer within 30 days a rotice from Lender that ibe insurunce carrier has offered o seitle @ ciaim, then
Lendee may collect the insurance procoeds. feader may use {he proceeds 1o repair or restore the Property or (o pay sums secuted
by this Security Instnument, whether or noi then due. The 30-doy period will begin when the notice is given.

Unfess Lander and Borrower otherwise agree in writing, any application of procecds w principal shall not extend or posipone
the due dwie of the monthly payments veferred w in paragraphs | and 2 or change the amount of the payments, 1T under paragraph
21 the Prapeny is acaaired by Lender, Borrower's right 0 any insurance policies and proceeds resulting from dumage w the
Property prior (v theueguisition shall pass o Lender w the extent of ihe sums secured by this Sccurity instnumnent anmediaicly
prios a3 the sequisitive,

6. Ovempuncy, Priser vation, Maintenance and Proetection of the Propertly; Borrower’s Loan Application; Leanchoddy.
Horower shall occupy, coabiish, and use the Property 83 Borower’s principal residence within sixty days afler the excoution of
this Sccurity Instrument sna Font continue 10 occupy the Prap:ny as Borrower's principal residence for at least one year after the
datz of oucepancy, vuless Lomdrio otherwise agrees in writi i, which consent shall nut be unrcasonably withheld, or unless
" extenuating circumsiances exist which are heyond Bortower's control. Borrower shall not destroy, damage or impair the Property,
gilow the Propeny to deteriorate, ce<ommit waste on the Property. Bormower shall be in default if any focleiture action or
procesting, whether civil or criminal, Is 2agun that in Lemde”™s good faith judgment could result in forfeiture of the Propeny or
othorwise maerisily impair the lien createrl by this Securily Instrument or Leader's sccurity interest. Borrower may cure such
defeuit and seinusc, as provided in paragesph 18, by cousing the action or procoeding W be dismissed with a2 ruling thug, in
Lender s good faith determination, precludes firfciiuce ol tu: Borrower's mierest in thie Propenty or other maierial impairmens ol
the len created by this Secuvity Instrament or Losges’s secewsity inierest. Borrower shall also be in default if Borrower, during the
loun application process, gave materially false oc ibacCunie mformation of statements W Leader (or failed o provide Lender with
any mawral information} in connection with the an evudenced by the Note, mciuding, but not limited o, representations
cunceming Borrower's accupancy of the Property as o priawipal residence. If this Sccurity Instrament is on a leaschold, Bomrower
shall comply with all the provisions of the fease. If Borrower poguires feo title w the Property, the leasehold and the fee tite shall
not merge unless Lender agrees (o e merger in wriling,

7. Protection of Lender’s Rights in the Property. B Bornosve fails w perform the covenants and agreements contained in
this Securtyy Wstrument, or there is a fegal proceeding that may-imaificanty affeet Lender's righte in the Property (sach as a
proceeding in Lankruplcy, probate, for condemnation or fa-feiture or bo'enfurce faws or regulations), then Lender may do and pay
for whtcver is necessery 1o protect the value of the Propesty and Lender’s rights in the Property. Lender’s actions may include
puying any suns secured by a lisn which has priority over this Scenrity/ Instrumenl, appearing i Court, paying reasonabte
atiovneys' fees amd entering on the Property 10 make repairs. Although Leslder may tuke action ander this parngraph 7, Lepder
does pot have 10 do so.

Any amounis disbursed by Lender under this paragr: ph 7 shalf hecome addidionabddebl of Borrower secured by this Security
Insrument. Unless Rorrower and Lender agree i othe tenms of payment, these ariounts shall bear interest from the dawe of
disbarywement at the Note rate and shall be payabie, wilk interest, upon pitice from LenGor 16 Barrower requesting payment.

8. Mortgage lnsurance. I Lender required morlgege isurance as a condition of mpiing the loan sccurcd by this Security
tstrwment, Borrower shall pay the premivms required: o mainwin e morlgage insurance o effect If, for any reason, the
mongage insurance coverage required by Lemder Japser or ceases 1 be in effect, Borrower sl pay the premiuvms required (o
ohtain coverage substantally equivalent W the morigage insorunce previously in effect, at a cost subsiantiatly cquivatent o the
sust 10 Barrower of the morigage insurance previously n cffoct, from an alteme muortgoge insueer caproved by Lender. If
subsiantislly eguivalent notigage insurnce coverage is not availiable, Borrower shiz pay 5 Lender exch inonth g sum egunl to
one-twelfth of the yearly morigage insmrance premium being paid by Borrower when the insurance covesiyge-fapscd or ceased 0
be i cffecy Lender will accept, use and rewin these paymenis as a foss reserve in dice of morigage incurgnce, Loss reserve
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paymRats mey oo longer be required, ot the oplion of Lender, i martgage insurance coveruge (in the amuunt and for the period
that Lender requires) provided by an isarer approved by Lender again becomes available und is obtained. Borrower shall pay the
promiums reguind o mnintain mortgege insurance in effect, or w provide a loss reserve, until the requirement for morgage
insunanece crdds i accordance with any writicn agreement betweer: Borrower and Lender or spplicable law.

¢, Iaxpecilon.  Lender or its sgent may make regsonable satrics upon and inspections of the Propeny. Lender shall give
Eorrowes souce at the tme of or prior [0 an inspection specifying, reusonable cause for Bie inspection.

10, Condemnution.  The proceeds of sny award or clirn for damages, dircet or consequential, in connection with any
corklzcanation or wiher taking of any pant of the Property, or for coaveyance in licu of condemnation, are hereby assigned and
shall be pald i Lender,

in the cvent of a o) Wnking of the Praperty, the groveeds shall be applicd to the suns secured by this Security Instrurnent,
whether ur not then due, with any excess paid 10 Borrower. Tn the cvent of a partial tuking of the Property in which the fair market
value of the Property immediniely before the taking is equal w or greawer than the amount of the sums secured by this Secunity
Instrunent inmediately before the waking, wnless Rorrower and Lender otherwise agree in writing, the sums secured by this
Socurity Invrnmem shail be reduced by the amannt of the progeeds muhiplicd by the following fraction: (u) the totsl amount of
the sums secured immedinely before the wking, divided by (b) the fair market value of the Property immediately before the
taking. Any baiance shall be paid o Borrawer, In dhe event of a partiai taking of the Prajierty in which the fair market value of the
Property dnnedhistely before the taking is fess than the ancunt of the sums sccured imnediately belore the 1aking, unless
Dorsower aml Lender atherwise agree in writing or unless applicable law otierwise provides, the proceeds shafl be applicd (o the
suma securedd By thiz Secuerity Instument whether or aot the sums are then due,

If e Propery s atundored hy Borrawer, or if, ofter notice by Lender o Borower thiy the condemnor offers to make an
awand or scithe a clainyfor damages, Borrower fails t respond b Lender within 30 duys afier the date the potice is given, Lender
Iy wuttnwized W collent 4nd apply the proceeds, st its uption, cither to restoration or sepair of the Property or to the sums securcd
by s Securivy Instrumical whether or not ihen due.

Uindess Lender and Boyeover otherwise agree in writing, any application of proceeds w principal shall not extend or pasipone
the duo date of the monthly puyiieats referred to in paragraphs 1 and 2 or change the amoumt of such payments.

§§. Borrower Not Rebeasedl; Forbeacance By Lender Nof & Waiver,  Exicusion of the time for payment or madification
of amortization of tie sums secured 0x-1his Scenrity Instiument granted by Lender o any successor in interest of Borrower shall
nuc cperate 1o release the lability of the aviginal Borrawer o1 Borrower's successors in intecest. Lender shall not be required o
commonce procecdings agatnst any suecxsordn interest or refise (o extead tme for payment of otherwise modify amortization of
the sums secuscd] by this Sccurity Instrumedat by reason of any dumand made by e original Borrover or Borrower's successors
in intarest. Any forbearance by Lender in exerlisint any right or remedy shall not be o waiver of or prectude the exercise of any

right or resnedy
12. Sueeezzors and Assigns Bound; Joint and Severad Linbility; Cu-signers. The covenants  and  agrecinents ol this
Secutity Tostrument shall hind and bencfil the successnry and assigns of Lender ond Bowrower, subject (o the provisions of

paragraph 17, Borrewer's covenants i agreemends 2ozl be joint and several. Any Borrower who co-signs this Security
tnsrument but does not execute the Note: () is co-sigring s Saecurity Instrument only o martgage, grant and convey thai
Borrower's swerest in the Property under the terma of this {ecutity Instrument; (b) is not personally obligated 1o pay tie sums
secured by this Security Instrument; and (¢} agrees that Londero7a any other Borrower maty agree to exicnd, medify, forbear or
make sny sccommoiations with regard 10 the tenms of this Se:uriy Iosirument or the Nite without thit Borrower's consent.

13. Lot Charges 1 the loan secured by this Security Insirurapt is subject to a low which seis maximum luan charges,
andl ihat taw is finally interpestcd 30 that the inierest or ther fuin charges colieeied or w he collected in connection with the loan
exceed the permitted limits, then: (a) uny such loan charge shall be reducrd by the amount necessary 1o reduce the charge w the
permiued fanir: and (h) any sums already collected v Barower whick exoaded permitsed limits will he mfunded to Borrower.
Lender may choose w make (his sefund by reducing the principal owed undZr Ui Nole or by making @ direct payment o
Borower. i & refund reduces principal, the reduction will be brosed as a paniial prépayment without any prepayment charge
under the Now.

14, Motives. Any notice 10 Borrower provided for in this Security Instument shali' b2 given by delivering it or by maifing it
by st class mail unicss applicable law requires use of ancther method, The notice shidl be directed o the Properly Address or
any othor address Bormmower designates by notice 1o Lender. Any natice o Lesler shall b given by first class mail 0 Lender’s
nddress stawd herein or any othes address Lender desigaaes by notice w0 Borrower. Any novice provided for in this Security
Instrusinens shall be deemed to have heen given (o Borower or Leader when given as provided in thisparagraph.

125, Governing Law; Severability. This Secusity Instrument shali be govemsed by fedcral law and e law of the
jurisdivieon in which the Property is located. in the evenc that any provision or clouse of this Security Jastrument or the Note
condlivys with applicable faw, such cenflict shal! nol affect ather pravisions of this Security Instrument Srane Now which can be
given cffect withowt ithe confliciing provision. To this end tic provisions of this Security Insuument and te Flowe are declared w

e sovesable.
Farm 3014 9/80
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17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Praperty or any inferest in it is
sukl or gonsfesred (or if o benelicial interest in Bosrower :§ sold or transferred and Borrower is not a nateral pevson) without
Leader's prior wntten consent, Leader may, at ity option, require imincdiate payment in full of all sums secured by this Security
Instrumens. However, this oplion shall not be exercised by Lender if exercise s prohibited by federal Yaw as of the dale of this
Security Instrument.

If Lender oxercises this option, Lender shatl give Borrower notice of accelermtion. The notice shall provide o period o not iess
than M} days fron the dale the natice ig delivered or maited within which Borrower must pay all sums secured by this Sccurity
Instrumeat. f Bomowcer fails o pay these sums prior to the expiration of this perid, Lender may invoke any remedies permitied
by thia Sccurity Ingtrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate,  If Borrower mictts certain conditions, Borrower shall have the right o have
enforcement of this Sccurity Instrument discontinued at apy time prior 10 the carlier ol (a) 5 days (or such other period as
applicable law may speerfy for reinsumement) before sale of the Property pursuant to uny powes of sale contained in this Sceurity
Instrument; or (b} cowrv of o judgment enforcing this Securily lnstrument. Those conditions are that Borrower: (a) pays Lender alf
suing whichk then would be due under this Security instrament and the Note as if no acceleration had occurred; (b) cures any
defauh of any other covenants or agwements; () jays all exienses incarred in enforcing this Security Instramen, including, but
not limited o, reasonable attornsys’ fees; and (d) takes such acdon as Lender may reasonably reguize to assure that the lien of this
Secumty Instument, Lender's rights in the Pruperiy and Borrower's obligation w pay the sums sccured by this Sccurity
trestrusnen shall continue unchanged., Upon reinstverment by Borrower, this Sccurity Insuument and the obligations secured
herehy shall reraain fully effective as if no aceeleration had accurred. However, this right to reinstaie shall not apply in the case of
accelerntion under pungraph 17,

19, Sude of Note; Change of Loan Servicer.  The Now or a pantinl isterest i the Note (logether with this Secarity
Insunmient} may bosold onc or more times without prior notice W Borrower. A sale may result in a chauge in the entity (knuown
as the "Loan Scroacee) that collects monthly puyments dus nnder ihe Note and this Sceurity Instrument. There also may be one or
ors changes of the Loan Servicer unrelaied o a sate of the Note. U there is a change of the Loan Servicer, Borrewer will be
gives, writtrz noticeof e change in aocordance with paragraph 14 above and applicable taw. The notice will state the name and
address of the new Loar Seevicer and the address o which payments should be made, The notice will also contain any other
informaetion requited by azplizable law. .

0. Hasurdooss Substasr=s. Borrower shat! not cuuse or permit the presesce, wse, disposal, storage, or release of any
Hazsrdous Subsinces on crin'ds Propeaty. Borrower shalt not do, nor allow anyone ¢lse w do, anything affecting the Propeny
that & in vatation nf any Environranlal Law. The preceding iwo sentences shall novapply the presence, use, of storage on the
Property of smull guantitics of Hapsdous Substnces thm are generally recogaized 10 be upproprinie 10 normal residential uses
and 1 muintenanco of the Propesty

Borcower sheth promptly give Lenser) written notice of jiny investigation, cluim, demand, luwsuit or other scion by any
govermmentnl or regulatory agency of privals parly involving the Property and any Havardous Substance or Envirormental Law
of =rhich Bocrowes bas actual knowledge. 4 Borrower learns, e bs notified by any governimenial or regulatory authority, that any
removal o other rernedintion of any Flazarders Sebstancr alficting the Property is necessary, Rarrower shall promptly ke ali
necessary reatedinl setions in accordance with avirsaunental Law.

A3 used i this paragraph 20, “Husvdous Sebtlnces” ase those substances defined us wxic or hazardous substances by
Brvwosmestat (aw ond the following substimces: Jgisoline, kerosene, othier fanunable or woxic peroleum products, toxic
pesticidas am herbicides, volitile solventy, materials conshining asbesins or fornaklehyde, and rudiouctive minierisls. As used in
thiz parsg 20, "Eovironmental Law” means federalaows ardd laws of the jurisdiction where the Property is tocaledd tha relaie
10 heghth, salety or enviropmental proteclion.

NON-LINIFORM COVEMANTS. Borrower amd Lendder fusharcovenant and agiee us ollows:

21. Acceleration; Remedies. Lender shall give nutice tn Borower prior to acceleration following Borrower’s breach of
uny covenunt or agreement in this Security Instrument (bul sw* privr to accelerution under parsgraph 17 unless
applicably low provides otherwise). The notive shalt specify: (8} thi drigalt; (b) the action required te cure the defuul(; (c)
a dute, n0? fexs thun 30 days from the date the notice is given to Boctarrer, by which the default roust be cured; and (d)
thzi failure to cure tive defralt on or before the dute specified in the nelice may cesult in acceleration of the sums secured
by thie Cecurity Instrument, fureclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borvawer of the right to reinstate after accelerntion andd the right (o assert inabeforeclosure proceeding the non-existence
of 2 defuuit v way other defense of Borrower to aceelerntina und foreclosure. 47 e default s not cured on or before the
date specifled In the nutice, Lender, at its option, may require Immediate payvicrcin full of all sums secured by this
Securlty Juastrument without further demand and may foreclose this Security Instrozccat-by judiclnl proceeding. Lender
shall be emtitled Lo collect ull expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not
Lmited to, rensanabie attorneys’ fees and costs of title evidence,

21, Helease. Upon payment of all sums sccured by thix Security instrument, Lender shall reicase this Sccurity Instrument
withoul charge 1 Bearovwer, Borrawer shall poy any recordation costs,

12, Waidver of Homestead. HBorrower waives all right of homesiead exemption in the Prapedy.

Form 3014 9/80
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4. Ridhers to this Serurity Instrument. If ore or more risiers are executsd by Bormower and recorded together with this
Security Tostrwnent, the covenants and agroements of each such rider shall be incerporated into and shall amend and supplement
the covoamnis aml ag-coments of this Security Instrument as if the iider(s) were a pant of this Security Instrument.

{Check appdicabic (nixisH
{1 1-4 Family Rider

E Adiusable R Rider (] Compominium Rider L_J
.1 Gradumed Pay nere Rider ("] Planned Unit Developmient Rider t_._J Biweckly Payment Rider

£ Balioon Rider [| Rate Improvement Rider .1 Second Home Rider
[T v.A Rider {1 Other(s) Lspeciiy)

BY SIGENING BELOW, Bomower adcestsand ngrees to the terms and covenants coniained in this Security Instrument and in

sny riderts) nxecutod by Borrower and recoried with is,
Wiinasses: / M f _ é/ :
, gzﬂ""f . d (Seal)

ROGER ¥ NOWACKI osowsr

o - . ‘j Ty v
; /Az"’(":-, P /_/;t,fcfd(' k’:t. - {Scal)

.
Sl

JATRICIA  NOWACKL ~Burrower

{Scal)

-Borrower

(Scal)

Rrower

STATE OF 1LLINOIS, County ss;
1, BHE UNDFERSTONED , 2 Notry Public in sndfor = county and siate do hereby ceruify that
ROCTT . NUWACKE AND PATRLICIA NOWACKL, HIS WIFE
, personally known 1o me t/Lo-the same person(s) whose nwme(s)
subscribad to e foregoing instrument, appearcd before me this day in person, and acknowledged that L hey
sigmed and delivered the <aid instrument gs thelr fres aisd voluntary act, for the uses and prirposes therein sei forth.
Given under my hand and officiad scal, ihis 25th day of MARCH . 1993
., 4

My Convcisgion Eapires: PP
IHotary Public

This Instrumeal was peeparcd by:  CAROE, WERH Oi‘h'l_‘rflisf:! rjmrl"“
THE FIRST MORTGAGE CORPORATION Notary P e
ﬂ-ﬂﬂli&! wsase 10831 GOVERNORS HIGHWAY Fagsaoto My Comaussun Expircs 9725745 Form 3014 9/90
FLOSSMOOR, TL. 60422 — —~— ’
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{1 YEAR THEASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER (s made this _ 2 5L  day of MAR{CI L1995
and is incorporated o andi shatl be deemed 16 amend and supplemant the Mongage, Daed of Trust or
Security Deed (the “Security Instrument™) of the same date grvan by the undersigned (the "Borrower™) to
secure Brawar's Adjustable Aate Note (the "Note®y to _ THE FLRST TCAGE G Al
—__ {the "Lender™) of Ihe sama dete and covaring the property descrl

L e RUTTHERIORD. LANE, ORLAND _BARE, JL1INOQIS 60462

{Froperty Address)

THE NOTE CONTAINS PROVISIGNS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITE THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TiME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ABDITIONLL LOVENANTS. In additicn 1o the covenants and agreerments made in the Securlly
Instrinment, Bos/owar and Lender further covenant ard agreo as follows:

RS AN MON ALY PAYMEN T GRS
The Note povitius1on an intlal interest rale of ___ _ 72.125 __.%. The Note provides for
changes In th> imerastiate and the monthly paymiznts, a4 follows:

Tha interest rate | will pay may change on AV L 19498 ____ . and on that day and avery
12th menth therpalter. Each de e o which my hilerest rate could charnigs s called a "Change Date.

Baginning witr: the first Change Date, iy inferes: rate will be based on an Index. The “intfex” is the
weekiy average yield on Unhed States Treasiiry vecuritios adjusted 10 2 constant maturity of 1 year,
as mads avuilable by the Fadoral Reserve Eoara. The most recent index figure avallable as of the
date 45 cays befora each Change Date Is called tne "Current Index”,

if the Index is na longer avaitable, the Note Holelor 24l choose a new liddex which is based upon
comparabde informatlon. The Note Holder wil give 2 nntice of this cholce.

Oofore wach Change Date. the Note Holder will calcutale wy new interast rale by adding
LW AND IVREE OUARITRS . percentagepdints { 2.75 %) to the Curren
Index. The Note Holder will then round the result of this addiionio/the nearest une-eighh ol cne
parcentage polit (0 125%). Subject to the timits stated In Section 3{7 balow, this rounded amount
will e By naw interest rate until the next Change Oute.

The Nate Holder wilt then determiloe the amoum of the moenthly payment ttat would be sutlicient to
ey the unpald principal that | am expacted to owe at thea Change Date in'full onthe maiurity date
at my new Interest rate I substatiaily equal payments. Tha result of this catclatic n wili be the new
smoumt of my monthly payment,

{0 Tlroita o infereat Rate Changes|

Thw intorest rate 1 armn required to pay at the first Change Date will not be greator than 10,129 % or
iemg than 4, 1.7 Thereafter, my Inerest rata will never be increased o decreased on any single
Change Date by more than two percentage paints (2.0%] from the rate of interest | have been paying
for the preceding mwalve morths. My interest rate wil naver be graatar than _ 12.00 % nor lower
than 4. 125 %

. [(E}_EW¥aciive Date of Chaiges ]
My v Interast mte will beoome elfective an each Change Date. | will pay the amount of my hew

moeithly payntent Deginning on the firgt monthly pavment date after the Change Date until the
amount of my monthly payment changes again.

LML

Tho Note Holder wit detiver or mall 1o me » notice of any changes In my interest rate and the amount
of ey monthly pavmeitd before the affective date of any change The notice will include Information
required Ly law to be givar: me and atso the tille and telizpphone number of a person who will answar
-any tuestion $ may have regarding the notice

. MWI0ER 1R AL RATE RER- IYR TR, §'1
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HEPBOPERTY ON A DENERICIAL INTEREST. AN BOBROWER

1. Umth Bowrower's inttial fixed infterest rate changas (o an adiustable irterest rate under the tarms

stated in Section A above, Unform Covenant 17 of the Security tnstriiment shall be in selloct na follows-

Fransfer of the Property or a Beneficial intarest in Borrower. If all or any part of the Property or an
ntarest In it is sold or transferred (or it a Beneficial interest in Borrower Is sold or transferred and
Borrower is oot a neural person) without Lender's pogr written consent, Lender may, at its aption,
raquire immediate payment in full of all sums securad by this Securily Instrumaent,

if Lender exercises this optlon, Lendar shall give Borower notice ot acceleration. The notice shalt
provide o period of not less than 30 davs trom the date of this nofice is delivered or mated witivin which
Corrower must pay all sums secured Ly this Security Instrument. It Borrower fails to pay these sums
oy 10 The expiraton of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

& When Borrower's inftial fixed imerast rate changes 1o an adjustable rats under the terms stated in

Section 4 above. Uniform Covenaint t7 of the Becurnty instrument containgd in Sectlon B 1 above sivall
cazsa to be in effect, and the provizigns of Unlirom Covenamt 17 of the Securfty instrument shall be

amencled 1o read as tollows:
Transtar o1 the Proparty or a Beneficial interest In Borrower. if all or any part of the Property or any

itorest in Jo josold or transferred (or ¥ a beneficial Interest in Borrower s sold or tmansfarred and
Borrower is (108 a natural person) withoy! Londer's prior writlen consent, Lendaer may, at s oplon,

recjuire immedarzle payment In {ult of all sums securad by this Security lnstrument. However, this optiorn -

shall not be exevzisid by Lender i exercise is brohibited by federal law as of the date of this Secutity
Instrument. Lende: alsn shall not exercise this aption i (1) Borrower causes 10 be submbited to Lender
inforrnation required Ly Lander to evaluate the intended transferee as f a new loan were being made o
the transforea; and (b) Leder reasonably deternines that Lender's security will not bae Impaired by the
toan assummption andd ™z the risk of a breach of any covenant or agreement in this Securty Instrument

It acoepiable 1o Lender.

To the axtent perminted by applice™le jaw, Lender may charge a reasonable fee as a condiuon to
Lender's consent to the loan assuruption. Lander also may require the ransferes to sign an assumption
agreemant that is acceptable 1o Lesster-and that obligates the transfarea (o Keeb aill the promises and
agreaments made In the Note and inlthis Securby Instrument. Borrower will continue to be obligated
under the Note ard this Security instrumant urless Lender releases Borrower in writing

if Lender axerclses the option to require Imm2diata payment in full, Lender shall give Borrower notice of
accelemtion. The notice shall provida a pariod of not less than 30 days from the date the notice is
aclivirad or malled within which Borrower mus!_pav ail sims secured by this Securlty instrument. Hf
Borrower falls to pay these sums prior 1o the axpiralion of this period, Lendoer may invoke any remedies
parittad by this Securlty Instrument withowt furthar violice or demand an Borrowar.

BY SIGNING BELOW, Borrower accepts and agrees (0 fa7 tarms and covenanls contained in this

Adbrluile Rate Rider
o f [ boermelli
/< ene, o S oeetn f

DORRCWERY FUCER F. NOWACKT

“

(f’/"”;) _ Y o
e Ligpic ke

BORROWEH 1A TRECTA NOWACKS

from e e e s s

HORAOWER

BORROWER

MAHOSE 1R AL BATE MILDERAYH TR, 12

s

S NE RENN

.
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