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MORTGAGE Gase ID: 1081D

THII MORTGAGE (*Sev iy lnstruinent”) is given o March 31, 1991 . 'The sy
JOSRPE 8. O'CONNOR and SAFR A. C'OGNNCR, Hia Wile

7 (*Bostower™). This Secwrity Instruomwot is given @ .
2 BANK OF %GRTHARN ILLINOIS, N.A. | t%
| 19
_ whish ia organised und sxisting under the laws of N UNITED STATES , wd
e afideessis 1313 N DELANY RD QURNEE, IL 80031
s {*Lande"). Bosrows: owes Lender the principal a
s One Hundred Sinty Five Thousand and
!.‘ mllae S af i e A Y A A Do".n (U.!. ’ 1"' uao.ou

This dobt is evideoosd by Borrower's note dated the sarme dete an (uic Security Instrument (*Note®), which provid
monthly payments, with tha full deid, if nol paid sariier, dus snd payshle on '4ay 31, 2000

Thia Sscurity Instrament seciren (0 Lander: (») the repayment of the debt avidences Yy the Nots, wilh intersst, and all rem
sxinasions and modifications of the Note; (b) the payment of afl other snna, with lorst, sdvanvsd under paragrepl
prodeot the seourity of this Security Instrument; and (c) the perturinange of Barraw.ir's ervensnts and agrsemenls ude
Security Instrurmeat and the Nots, For this purpose, Bummr doun hsenby mongage, great ond convey 1o Lander the folk
described property located in County, )

LOT 30 IN C. D, JOHNEON:S CANTARSURY mm UNIT NO, A ltrlb ;umn K4 Janr
OF THE BAST 1/3 OF THE NOWTHWEST 1/4 OF THI uuammi-
mmmr 43 MONTH, RANGE 13 BAST OF THR THIRD PRINCIPAL unznmn, :n aoqn

|
f

_ i on # 04-38-100-030 Ward ¢ :
el ihe sdddress of 1200 BONERRERT DRIVE GLEANVINW [rees,
~ litiacle au‘s ("Propecty Address" )}

Panit, Fannle MoeProduie Moo UNIFORM INSTRUMENT Faeide

“-ﬂm ey VAP MONTAARE FORME - 312058100 - DOOIS |- 7341 %IC .-.__I-
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TOGETHER WITH all the improvements now or heresftes o I‘P. unz all “Ill“ﬂtl. spputisnnnves, s
flatureg now o hereafter & part of the property. All repln:omentn wnd additivns ahall wiso be govered by Ihls Seourity
t. All of the faregoling In relerred 10 in thiv Securlly Bustrutent s the "Property,
BORROWER COVENANTS that Borrowse In bawhutly seisms of the eatute hersby conveyed and hus the right 1o mortyuge, |
gant aad convey the Property and ihat the Property i unenoumbered, wtoapl for snoumbrances of revord, Borrower wassanis | 1
and will defend gensrally 1he litle 10 the Propesty sysinst all cleims s Uomands, auhject 1o any snovmbrances of rord, e
noIAESACURITY INSTRUMENT combines unlform sovenants for national use and ooveannts with (mited ¥"
varistions by jurisdiction to constitute s uniform seourity instrument covering real property. ' P
UNIFORM COVENANTS, Borrower and Landsr cavenant and ugreo s follows:
L. Payment of Principa) and Interssi; Prepayment and Late Charjer. Borruwsr shall prompily pay when doe
principal of and interest on the debt evidsnced by the Nots und any propeyment and Inie charges due under the Nots, o
4, Punds for Tuxes and Insurance. Subject to spplicable law ar 1o & wrilten waiver by Lender, Borrower shall p;z
Landes on the day monthly pryments are dus undr the Note, ustl] the Nole bs paid in Fall, @ s ("Funds®) for: (n) yesrly g
a0d seessments which may sisin priority over this Seourity Instrument an 4 Jisn on ths Properly; () yearly lsssehold pa AR
of ground rents on e Propwily. if any; {c) ysarly hazand or property insurance premtivtnn; (d) yearly flood Insurance premluis .
if any: (v) yoarly nicuigage buvrance premivens, if any; sad (f) any womu payabie by Borrower to Lender, in scoardance with |
the provisions of pazagraph ¢, in lisu of the payment of morigaye insurancs premivms. Thewe tems wre oalled *Basrow lleme.* !,
Leader may, st wny thea. <olteot and hold Funds in an smount ot to sxossd the muximim amovnt & lender for o 4 -
rsisted mortgage loan nay ¢:quire for Borrowsr's seorow secoust under the Federal Runl Ealxie Settiement Proceduses Aot of W
1974 w5 amended from Ume « Hine, 12 U.S.C. Ssction 2601 of #ry. ("RESPA"), unfesa ancther fuw thet appties to the Funde b
wota & losser amount. If wo, Landar myy, at any time, collest and hold Funds in an smount not to excesd the leaser amount, - -
Leoder say estimats the ameunt of Furdy dus on the basis of ourrent diis and reasonsble oitimaisn of sapenditures of Miture
Bnorow lema or otherwise in accordancs whia applicable lsw, :
The Funds shall be held in an instiluton whose deposite are Insured by » federal =gency, instrumentality, or eatity
{Inciuding Lender, if Lander is such sn institution) or in nny Federal Home Laen Bank. Lender shall apply the YFusds to pay the
Bucrow lams. Lendor may not charge Borrower lor polding and applying the Funds, annusily analyzing the excrow xccount, of -
varifying ihe Bacrow ltems, unless Lendor pay Horiovie; intersat on the Fynds and applicable law permits Lender to muke such
o charge. Howsver, Lander may require Borrower to pas a on=-time charge for an independent tonl setnte iny reporting srvics |,
wed by Lander in connection with this foun, untess wpplicabls (aw provides otharwise. Unlsss an sgreement |s made ofl-
spplicable Jaw requires inturest to be paid, Lander shall not be recsired t puy Barrower nny intersst or samings on the Munds, |
Borrower and Leader may ayree in writing, however, that interes. a¥4! be peid on the Fundy. Lendes aball give in Borrower, ;
wilhout charge, st annual accounting of the Fundy, showing credil wrd debita to the Funda and the purposs for which eesh ;
debit to the Funds waa made. The Funds nre pledyed an additionnl sacuricy (o alk sume securcd hy thix Security Instrument, b
1f the Funds beld by Lander exceed the smounts permitied to be heiil by rupiicable law, Landsr shall sccouns to Bo 8
for the exvess Funda in eccordence with the requirements of spplioable Iaw, 1\ the smount of the Funds held by Leader o
time s not sufflcisnt to pay Ihe Escrow [iems when dus, Lander may 50 notify Borriwor in writing, and, in wuch osse Bongwiey
shall pay 10 Leuder the amount necessary 1o make up the deflclenvy. Bosrower shall e up the deficiency In no more
walve monthly payments, st Lander's sole disoretion. :
Upon paymenl In full of »ll sumw secured by thin Suourity Instrument, Lander slinli 2romntly refund to Bo war sl
Puads heid by Leader. If, undsr paengraph 21, Lender shall sojuire or sl! the Propenty, Lender, prive to the aoquisition o

4

of the Property, shall apply any Funda held by Lender st thy me of scquisition or uale an & credic p2a)7a! the sums seoured YR
) this Securily lnstramont. "1
I 3, Application of Payments. Unless spplicable law providas otherwive, ull payments recoived by Lasidsr under paragraphiy . |
i 1 & 2 shall be applied: fir, 10 wy propayment chargua due under the Note: scond. fo amoun payable under paragraph 3; ‘

i third, to internat due; fourth, 1o principal dus; and last, to ahy iate charge due under the Note, o
4 4. Charges; Lisne, Borrower shall pay )l taxes, nasesaments, vhasgsa, fines and Imponitions siteibutable to Ihe Propenty i
‘ which may attain priority over this Security Instrument, and Teasehild [&yimenta o ground rents, if any. Buerower shall pay
thees obligationa in the manner provide in paragraph 2, or {f not paid in that manner, Barrawer shall pay them an time dirsctly
: to the person awad payment. Borrowsr shal promptly fumish to Lender &l nolices of umounts t be pald unciar thin parsgraph, '
E If Borrower makos these payments direetly, Borrowsr shall rromplly furaish t: Lender receipis uvidencing the paymanls,
Borrower shall promptly dischuryw any lisn which hae priority aver ihix Security lnatrument unles Borrower: () agrova ity | -
- Writing to the payment of the obligation seciired by the lisn in » manner sccepuihle 1o Lendor; (h) contests in yood faith the tien |
i\ by, or defends sgainst enforcement uf the lisn in, logal procesdings which in the Lender's apinion opstats lo prevent the
onforcemsnt of the lisn; or (v) sequrss from the holdur of the lien en sgroemant asthfuctory to Leader subordinating the llsg 9
this Securily Instrumwet. If Lander delermines that nay part of the Property s subject to n len which may attain prindty ¢

this Security Instrvment, Lender may give Borowsr a notlos idontitying the tien, Borrower ehall satisfy the lisn or take ¢ "
i8evw of the sctiooa aet forth above within iG days of the giving of aatice. ‘
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Huiard or Property Insurunce. Rorrower shall hupqm _
insured sgaingt Jom by lire, hazards included withia the term "sxtonded coversge® and any other hazards, inoluding
o¢ floading, for which Leader requires insurance. This insuranice shall be maintained in the amounts wnd for the parjed w)
that Leader requires. The insirance carrier providing the insurance shall be chosen by Borrawer mubject to Lender's sppitvall
which shall not be uaressonsbly wilkheld, If Borrowar falla lo malntain voverags described above, Lender may, ut ]
oplioa, obisin coverage to proteot Lander's righlx in the Property in accondanve with psmgraph 7. B -
All insursnics policies and renswals shall be svceptable to Lander and shall include a standard mortgage claise. Lesdedl.
saall have the right o hold the policies and resewals. [ Lewder requires, Borrower shall promptly give 1o Landee all receipte of |~ -
peid premiums and renewsl aotices, 1a the svent of loss, Borrowse shall give prompt nolive L the insurance carrier and Labdueilli '
Lander mey makie proof of loss if not made prompily by Borrowsr, | ERCEN: - I
Unless Louder and Borrowss otherwise agres in writing, iasursnce procesds shall be applisd 1o restoration o repalr of th'si
Property demnged, if the restorsilon or repair la soonomioally feasible snd Latdor's security is not lessased. If 1he restomstion of |
ropais b oot seonowmically Measible or Lender's security would he lessencd, the insurance pricesds shall be applisd to the me
sscured by this Soourity Instrummal, whether or not then duo, with any excess paid 1o Borrower. I Borrower atwndons the -
Property, o doss 222 snewer within 30 days a notice from Lender that 1he insumnce carrivr han offered to settls & olalm, thes
Londer muy collwd o insursnice prceeds, Lender may use the procesds 1o upair or realore the Property or to pay sums .
sooures by this Sevurity instrument, whether or not Lhen due. The 30-day periix] will begin when the notlos is given. S
Uslens Londur snc Pucrower olherwise sgres in writing, say spplication of procesds to prinaipal shall not extend o L
posipose ihe Jue dele of 1ne miathly paymenls referred 10 in persgenpine | and 3 or change the amount of the paynwots, If .\
weder paragraph 21 the Propwiy s «cyuired by Lender, Borrower's right to wny insurance policise and proceeds resulting froew;
demage ko the Property prior o 1k rcouisition shalf pass to Lender to 1he wxseitt uf i sumn vecured by thin Sscurily Tnstromeny
imudistely prioe to the scquisition, o
6. Ocevpansy, Preservation, Maistzaaes and Protection of the Property: Borruwsr’s Loan Applieation; Leasshiolds, |-
Berrower shall cseupy. vomblisk, and usc the Py wiy e Borrower's principal resiclence within sixty days after the sneciition of|
this Sosurity Lastrament and whell continug to cccvay the Progurty ss Borrawes's principel rewidence for i lesst one year shep i
the dote of oorupsany. walesz Lander otherwise ayrs- in wribng, which gonsent xbali not be unresscaably withheld, or R
Wheemnling cirownstadres wkiot which arv heyosd Sriower’s contiol. Burrowsr shall nol desiroy, damage ur ling
Praponty, silow Ge Propenty to deteriorsls, or commit wests s the Property, Borrower shall be s default if aay fiwd i
sotiog or provesding, whather civil or criminel, ls begun B\ in Lender's good falth judgment covld result In forfelture of ¢ "y
Pragarty or otherwiar matericlly impeir the live cresied by this Teciirity Insirument or Lender's soourity intersat. Borvower mey y
"ve suh 5 dofunlt and reinstate, ne provided in paragraph 18, by caw'ng the action or procesding (o be diamissed with nling &
het, in Londer's good faith determination, prechudes forfeiture of L Brrrower's interest in the Property or ather miki bE:
impoineneit of e hon emoted by this Ssourity [nstrwment or Lander's sparity interest. Barrawer shal! also by in defeat if {5
Taowawss. during the lom application prosess, pove aterially falss or isccoury ‘aformation or stateieots & Luader (or felied/ - ;
% poovide Lander with any mwisiial information) in commsction with the foam «videw.ad by the Nots, including, but oot Himited
s, Mpentuaisiiar sunsorning Borvowse's oczupancy of the Propevty as s priscipel r.aidence. If this Security Instrusent s on ¢
loambold, Borvower dhull comply with ol the provisions of the wense. If Borrower scrjuites fee tlite to the Property, the
{osssbiold snd the fon title shall noi mesrge naivss Lander sgrece to the resrpor in writing. .
7. Proiscsion of Lander’s Rights in the Pragerty. If Borrower fsils to patfonn the covanunts and agresmenta contained b - X
Chis Security lastrummat, or dere is 2 lege! procosdizg thel may significantly affect Lender's rijats in the Propenty (such m g
proveeding in bankrpicy, probate, for condemantion ur forfiture or 1o enforce laws or regulaionz). Gan Lender mey do sad By
puy (or whatever is neenasary o protect the value of the Propurty and Lender's rights in the Pmpery - Lender's sctions meys ;
Wolnde paying any mems securad by a lisn which has priocity over this Security Instrument, apoeiring la court, paying
mesagnble silormeys’ fess and antering on the Property to makye repaurs. Although Lender may take action (ncar this pa
1, Leader doss pot have (o do 0. i
Any smousts disbursed by Leader under this paragmpir 7 shall hecomw sdditionsl debt of Borrower yecured by |
Sovurity lastriment. Uniess Borrower and Lender agres i other tsrme of payment, these smounts shall bear interest from:
dats of disburesment st the Note rate and shall be payable, 'with intarest, upon notice from Lander to Borrowsr requesd

8. Morigage Insurnnce. If Lender required mortgage insurmnce na s vondition of making the loan seovrsd by this Seniridll
taitrwment, Borvower shall pay the premiunw required to meintain the mortgage incurance in offect, If, for any remscn; =
mofigage insurance coversge required by Landsr [apses or vensee to be in effect, Barrower shatt pay the premiums required to7T
obiain coversge substantiully equivalent o the morigage insurtincs previously in effect, ut » cost substuntially squivalent so the ;
oost te Borrower of the morigage insurance previausly in effxl, from an altermate morigage insurer approved by Laedee. |
sobstantiall; cquivelent morigage insursnce caverage is not aviiliable, Borrowor shall pay (o Lender oach month & sun egual i 1
S aawheelfth of the yearly morigage insurmnce premiums being puid by Borrower when the insurance coverage lapsed or saneed ) 1
- - beieeffect. Lander will acoept, use and retain these payments tu 2 loss resseve in liss of monguge lnsurance. Loes reseeve i
R borm 2014 W09
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peymenis muy o longer by rejuired, at the eplion of Lender uile i c¥ernfe (e Mnount and for the period

that Londer yequires} provided by an innucer approved by Lender aysle becomes wvsitshle und fs obisined, Barrowsr shall pay
the prisnivime required 1o mainiain mortguge insursioe in effect, or to provide « loss sexstve, uniil the resulreinent for mortgage :
insurance sevls in mocerdunce with sy written agresment betwoen Bortawee wnd Lundsr or spplivable Iaw, !
§. Inspection. Leader of its agent may make reasonable sntvies spon andt inapections of the Property. Lander shall aivqu
Borrenver notice st the thme of or priar 1o an inspestian specifying reasunwbie cuuse for the inepaciinn. ;
18, Condemnation. The procesda of any swaril or ofsim for demages, direct or canswqusatial, 0 cannection with say
condemantion or athee taking of say pert of the Property, or for convayance in Heu af condwmnaiion, are hereby lllllmiillﬂj -
shati be paid to Lacder, S
In the eveat of & tolal tklag of the Froperty, the procasils shall be spplisd 1 the sims sscured by this Seourity Instrueptil, -
whether Gr mot then dus, with sny exossc paid lo Borrower, [n the event of & purtls] taking of thw Peoperty in which i ﬁ ¥
aarket value of the Property immediaisly beforo the aking is squsl ( or greater than the amount of the wmime secursd tis ‘ X
Security Instrument immediataly befurs ihe taking, unless Borrowsr and Lander othsrwise agres in writing, the sums securdd] DI
thia Besurlty lnatrument shalt be reducsd by the amount of the procestls multiplisd by the fullewing feastion: (x) the ol T
smount of the mume sxoured imawdiately befoes the iaking, divided by (b) the frir uweket valus of the Propurty lmmdhtdr g
before the teking. Aiz balance shall be paid to Barrowsr, In the eveat of & puctisl taking of the Property in svhilh
warkel value of the Frorety lmmediately befare the 1uking is less than the wmaunt of the sums secured Immediniely ;
taking, unlese Borrower wr’ [ ender otherwise agroe in wiiting ar unless spplicable lew otharwies pravides, the pmoldl
be appiled to the sume seciiw’ @) this Security Instrument whather of not the suma ree then diw,
11 the Property is shandone’ b Brrrawer, ov if, sfler sctics by Lander to Borcower thut the condemaur offers to mdmu
wwand ar eeitle 8 cisim for damege. Borrawst faila to rspond 1o Lender within 30 duys sfer the date the notios e glves, .
Londer is autborized to collect and apply aie procesdy, at i opilon, sither 1o restarstion or repatr of the Froperty or o the e
sooured by this Securlty Instrument, wheite” ar not then dus,
Unloss Laader srvl Barrower oiherwise agioe in writing, any sppliowtion of peoceeds to principal shall not sxtend ot '
postpons the due dale of the monthiy payments =izcowl 10 bs paesgraphe 1 snd 2 or changs the amount af such payments, :
11. Bareower Not Relewsed; Forbearunce 22 Losder Not & Walver, Extension of the tinw for payiment or mudifiostion ;
of smoctiantion of the suma sscurwd hy this Swurity dearanwnt grmted by Lender 1o any succsssor in intersal of Borrower MIL
nut apersts to relense the tability of the originat Borrowsr or Darrower's suuesecrrs i interent, Landor shall not be required 16"
comnce provesdings agsinat any successie in interasl or s vium 10 extend time fur puyment ur otherwise modily smortimtion:
of the g scured by ihie Security [nstrument by resion (f ray demnd mude by the originsl Borrower or Borowiep)
wicosswors in intereal. Any forbearance hy Lender in exutcicing xay dxhi or renwdy shal) not be & waiver of or peciuds 8§
saoroies of any right or remedy,
13, Suecomory and Amigrs Bound; Joint and Ssveral Lisbility; Cawlgners, The coveannts and sgresmats ¢
Swourily Instrusosnt shall bind aed beneflt the sucossacrs: anl susigna of Lapier and Borrowsr, subject (0 the provisiog
psragraph 17. Borrower's covenants and sgresments shill be joint and severel, Any Borcowse who co-signg this Sesliisee
Tnatrument but does ot execute the Note: (s) is corsigning this Security Instrumeat iy (0 mortgage, grant and convey TR
Botrowsr"s interesl in the Property under the terms of this Sscurity Insirument; (b) iv np nervonally obligaied to pay the s
secursd by this Becurity Instrument; xnd (c) agrees that Lender and mny ofher Borrowsr itky sures 10 exisnd, modify, mw "
make any seoommodationa with segard to the terma of thir Securily Instrument or (he Nots whhout thet Bartowes's Mm e
13. Loans Charges. If the losn acourwd by this Sscurity Instrument fs sublct 10 & lew which o te muximum loan '
and 1hat law is iinally interpreted s that the interext or other loan charges collected or to be oolieriad i conneciion with thell
losn evceed the permitted fimits, then: (s) any sich loan charge shall be reducel by the amount necsariry to reduce the dargs &4
to the peemitiad Hamlt; and (b) any sume already collocted from Borrower whivh exceadud pernitied finvita i be rehinded 8 I8
Borrowsr. Lacder may ohoows 1o make this swfuml by reducing the principal owed under the Note or by making s dijet NI |
paysowat to Borrowsr. 1f & yofud eeduces principal, the swduction will be trssted ae a partia) prepuyment without any ‘Wt
propayment charge unisr the Note,
14, Notlom. Any notice 1o Borrowar provided for in this Security Instrument shali by given by dellvering it or by msiling ! -
it by firt clase mail unloss applicable Isw recuires use of another method. Th notice shall be directed 10 the Propenty Addrae 3~ - !
or say olher sildress Borrower dewignuive hy niatice to Lender, Any nutlew 1o Londer shall bs given hy flest closs mall Wi
Lander's adiesss mated herain or any other sddioen Lotader deuignates by mitice to Borrower. Aay notice provided foe n thid’
Securily Instrument shall be desmed (o have bewn given to Borrower or Lendur when given ss provided in this pazagmph. . g
15, Governing Law; Severahility, This Security Instromemt shall be governwl by fademt faw snd the lew of &l
Jurisdiction in which the Propecty is locsted, In the svent that any provision or ciavue of this Seourlty Instrument of the Nﬁ
oonfiicts with applicable lew, wich contiiot shatl nat sffeot ather provisions of thin Seourisy Instrument or the Note whioh ¢4
given effect without the coaflicting provision. To thiv ead the provisions of thin Securily Laatrument and the Note sre d
to be svershle,
16, Dorrowsr’s Copy. Borrowsr shall be gives oo conforyed copy of the Nots and of this Swurity Insirumwed,

y "Mnmm Pk b Al C/
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Londes’, Pror weitien et Lunder ity option requ|
Seourity inetr:: gy, Howeve o’y '
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. 34 Niders to thi Zeourity Instrument. If one or more riders sre xecvited by Borrower and reconded together Wik

_l Saonrlsy Tastrumet, the o innts and agreoments of esch such rider shall be ineorporsie intn and shall amend and mpyle

e sovenanin acd agresmenia o1 s Security Instrument ss if the rider{s) ‘were & part of this Ssourity Instrment, ,‘
L " [Clegl appliasble box{es)) g
% o] Adpuetable Rete Rider Condomlsivm Rider 14 Pamlly Ridee g

) Graduated Paymect Rider Planned Unlt Developiment Rider Biweskiy Paynwat Rider
R Ralloon Rider Rate Improvement Rider Second Home Nider
el VA, Rider ) Other(v) [opecify]

BY SIGNING BELOW, Borrowss accepia and ugree tr. the terma and sovenants contalne in this Sequrity lutrum

hmddnda)nmwnomrmdmndcdwnhn. Q ! & (J
| 70 8, O'CONNOR on

"

A0 lornes

{
A ©'COPMOR ey

ll‘A R COOK . Counity a1 :
MCUJ\B* ..Nmamammmmamymmum'_

JOSERPH 8. O'CONNOR and JANE A. O'CONNOR, Hiw Wife
mﬂlymmmmhmommnwm
svbscribed o the foregoing instrument, appuudhloumuhhduyhpmn and scknowledged that Thet -
signed and delivered the sald insirumeat as THBIR  free andl voluntary act, for the uses rposss therein met fos
Glven wader mry hand and official seal, thix 318t day of i)

" My Commission Bxpires:

P row s
A iy W

S OFFICIAL ont.

MARTA CAROLIN ILLER
NOTARY L1
grde

Form D014 O
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: Cass ID:
Lo, 10918 e .
BALLOON RIDER s T e
{CONDITIONAL RIGHT TO REFINANCE) _ T "
THIS BALLOCN RIDER is mads this  31at day of  Maroh '

1993 , sad is invorporaisd into and shall be desmed to amund and supplement the Morigage, Dudof‘l'nul
or Dead o Sacure Debt (the *'Security Instrumeni’*) of the same date given by the undersigaed (ihe **Borrower'')
%0 weoure the Borrower's Nule (o BANK OF HORTHERAN ILLINGIE, N.A. he

(the "Lender")

B - of the same dats and covering the property described in the Sscurity [nstrument and located ati
1300 SOMERSET DHIvE
B or.luv:lu unig‘eu 10028

ny Adiress]

The interest rute stnted on the Netle is mll«i the '*Note Rate.” The date of the Note Is called the *'Note. 4
Date."’ [ undesstand the Lendsr may teansfer the Note, Securlty Insirument end thiz Rider. The Lender or anyons
who taiva the Nots, the Security Instrument and this Rider hy sranater snd who in enlitied io recelve payments
utser the Nots is called the 'Note Holdes.**

ADFSCIONAL COVENANTS. In addition 10 the covenianls and agresmenta in the Becurity Instrunwat,
Borrowce ~2) Leader furiber covenant and agree sa follows (deapite anylhing I0 the vontrary amtlinnd in they,
Security [ne<ment or the Note): %

1. CONDITI OV AL RIGHT TO REFINANCE -F .

At the ow it/ date of the Note and Securlty lnstrumwnt (the *‘Maturily Date’*), | wi{l be abie to oblain & °
neow loan (“New wran ') with & psw Maturity Date ol Kay ist, 3023 . and with
an interest rate squai to st *‘New Noto Rate' determinsd in sccordunce with Section 3 belaw if all the conditiges..
pravided in Sections 2 0:l 3 balow sre met (the ''Cunditional Reflaansing Cption®'). If those eonditions ke pik -
rwt, | onderstand that the Zqote Holdwr is under no cixligation so refinanve or modify the Nots, or 10 sxtend the
Maturity Date, andt that | will ‘i /e (0 repay the Note from my own reacurces or find a lsnder willing to land s
the money 0 repay the Note,

2.C ITIONS TO OPTION
l wml to exercise the Conditinsal Ruﬂnunainﬂ Opﬂun al mturity, certain anndmonu must ba et s of

v ‘Ph om: agw (1) muu o cum:nl.i owner uul w.'-u r:::n“ the p! J“wb ul 1o
Mrsir PR Y Pro b H e n o AN
I.E.:-IMIOIE uny of the l1' lh“li{i ; Mrmnuqam int j’“ cA receding vf)m; !;s

¥ {(excapt for taxve lru' Rt du- and puruhh)
Sn trum-n! mn:i exiut; (4) the New Nide R-l; oannct mou MR g. po u n vo Noh
Ruu. (3) I must imake & writien requeat to the Fioce Holder as provided in Swliun 3 below.

3. %Pﬁ ATING THE N WNO E RATE
% ﬁN te Rate wi inml rate of Intu-u'A xjuul ta the Federal National Morigage 1uonilll
net yield for Jo-year ﬂud rule M u!'n vt avbgec] 10 8 60-ny mundmtory delivery oomm

of one pumlnp ool “& S!-) wnm.! o tho sarst cmmlghlh of une mntl; nl (0

Nots Rate’’), The ntl y -l :luli be the spriicats I«F“ ylotd in » lcl {:;o r :
thu the Nute Holder slsction 10 eAwPi | ond tivnal a; (S
mind )mlt.l h not uvuilubl-. tlu No Holdar will dever.riie the New Nm- Iluu y using % -

4C The Now Mots Rag. :‘."c’.’?ﬁ.’f,'.‘..ﬁ}%‘.i"ﬁn 3 sbove is e Zevate than 3 oo oigs sbove B o

g ol gt sl ol & HEn A B L :',,".-;.".:::;F“",,"":Lf?""‘ it S
ammt un d Inumr plun (o al! other s wii?nowm uﬁdlf the Noa ard Sec rl nr" f g

termn oF e Few ot oF the Nuw Moo REe i eqral monthly sy ool “.".i:.‘f."?i e e el

amount of my new principal and intersat payrment svery monl‘ ﬁl the New Nate » Milly p:rd

s E%glon HOT}IE CONDITIONA llEl"lN NCING OI'TION

Ider will nolify me st [T uufar nys in t.dv-nu- of the Maturlty £ snd advive mn of
s soeruesd  butl unpaid Eﬂurut. -ml u! | ether suma | ﬁpﬁ.lml to owe on e cAalurity Dﬁ.
No‘. alsc will advise mo that T ma umin the Cand lmnn elinuncing Optiarn 7 the gonditivns in

Section 2 above are mel, The Note Hnir.ler wiil m l'll yment rweand infarmetlon, togetse) with the Fr
title and ull.ifu- of the ,p.flon re| ru-m n the uu Hol t I mlm nolity in order. o exerci=s Juy &
Relinanvin ion. 1 diticns of k?llor 2 ahave, | may exvrcive the Cnndiiimu’ He

Chle

o:nl
tion hy nu ing the Nats Hnldcr no iater than 4 ndar days & nor to the Maturity Date, The Nnu'wni
will ulnle fixed New Nole Rate hased up-}n the Federal National Morigage Amlntlun ) plpthah -
puhl: required net yleld in sffect on the date and time of dn dy nolitication iy recoivacl by the Nole rf
ue caloulated int Section 3 ubove. | will then hnvn 30 on!andar uys to provide the Note Hol dur with '°°ﬁ"'t' > 1
proaf of my reyuired ownarship, occupancy and ﬁm lien atalus, Before thy Maturity Date the Note ": 1
will sdvise me of the new interest rxte (1h¢ New Note Ral-). now monthly payment amount und a dnlu. liun
E‘.Iu.n ot which | muut appuose to aign D’ documents requirsd (o camiplete the required refinsncing. 1 mln ratand
Holder will chargs me & $250 proceaning fes xntt the costy asnociated with updating the title Insurance

y, iF any.
HY SIONING BELPW. Borrower accepls and agress o the-garma and covenania contalned in this Halloon

R A .
JOSRPR B, O‘CORNCR «Bosrcwer A A. O'CONNOR

(Heal)
~Borravaer

MARTIETATE BALLOON RIDEN - Singie Pamily - Panrds Mas Uniform inswument
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