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sscures 10 Lander: (w) the repayment of the dedt svidenced by the Now, with inerest, and all renswsls, satensions and
modificaions of the Now; (b) the payment of sll other 7v7.is, with Interasi, advanoed under paragraph 7 ©© prolect the security
of this Security Instrument; and (c) the performance of ¢ omwer's covenanis and agresmants under ihis Securky Instrument
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ToOBTHER WITH all tw improvoments now or horeafior erected on the , 8nd all easements, APPUrSNANCES,
andd Mntures now of hereafier & part of the property. All ro)Nacements and mmumwqu

humnllmhumloluhn!medwlnmhs«udw Instrurment ae the "Propeny.”

BorROWER COVENANTS that Borrower In lawfully seised of Lhe estise hereby conveyod and has the right (o mortgage,
grant sad convey tho Property and Lhat the Proparty is unsnciinibered, axoept for snoumbrances of recard, Borrower warmants
and will defend generally the title t the Property agalast all claims and demands, subject to any encumbrances of record.

THis SRCUNITY INFTRUMENT combines uniform coveminis for nations! use and non-uniform covenanis with limied
varistions by justsdiction 10 conslituio a unliorm ssourily bistrument covering real proparty.
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UNIPORM COVENANTS. Botrower and Lendor (ovenani jﬂdhierdlﬂn: LI I

1. Payment of Principal und futerest; Prepaytuent und Lute Charges. Bomrower shall prompily
the principal of and intoreet on the debt ovidenced by the Now and sny propaymont and isto charges diw u

1. Funds for Taxes and [nvurance.  Subject 10 applicable law or 0 & weition walver by Lender, Borrower shall
pay to Lender on the day monthly paymants aro due under tho Nots, untll the Note iy paid in full, 2 sum ("Funds”) tor:

(w) yearly taxes and assossments which may attaln pricrity over this Sscurity Instrument ae a lion of: the Propeny; (b) yearly
leasshold payments or ground rents on the Property, if any; (c) yearly hesard or property insurance premiums; (d) yewrly
flood Insurance premiums, if any; (¢) yoarly mosigage insursiice prontiuma, If any; and () any suma payable by Borrowee
to Lender, in accordance wiil the provisiona of paragraph 8, In tieu of the payment of mongage insurance premioma, Thase
liesms wre callod "Excrow lema.” Lender may, st any time, collect and hold Pends in an amount 0ot i excesd the maximum
amount & Jendes for a federally ralsted morigage loan may roguire for Bormower's sscrow account under the federsl Real
Eswmso Settlement Procodures Act of 1974 aa amended from Ume to time, 12 US.C. § 2601 & 20¢. ("RESPA"), uniom
snother Inw that applios to the Funds seis a losser amount. 1f 30, Lendor may, & any time, collect and kold Funds in an
amoust 8ot Lo excoed the lessor amount, Londer may estimade the amount of Funda due on the baila of curvent dats and
reasoniable euawies of expendires of futwre Bacrow fiema or otherwise In accordance wilh spplicable law,

The Funds il be held in an inastitution whose doposita are insured by a foderal agency, Instrumentality, or entily
(including Lender, if sader in such an !nstiwtion) or in sny Foderal Home Loan Bank. Lender shall apply the Funda 0
pay the Escrow lieme. L2 der may not charge Eorrower for holding and applying the Funds, sanually analyzing the sacrow
accoun, or verifying ihe Lisc.ow lioms, untess Londer pays Borrawer intersst on the Funds and spplicable law permits Lander
to make such a charge. Howe' o, Londer may require Borrower 10 iy a one-time charge for an independent reai estate
tax repocting service used by Leav'zcinconnsction with this loan, unleasapplicable law provides otherwise. Unbsse an agroement
is maclo or spplicablo law roguires irsonist o be paid, Lender shall not be required 1o pay Borrower any inlovest or earnings
on the Funds. Barrawer and Londer m7y agroe in writing, however, that intarest shall be paid on tw Funds. Lender shal
give 10 Borvower, without charge, an aanua’ sccounting of the Funds, showing credits and debis to ibe Punds and the purpose
for which each debil (o the Funds wae made. i1, r\nda aro pledged as additional securily for all sums secured by this Security
Instrumont.

1f the Funds hold by Lender exceed the amounus 7--=lited (o be hald by appticable lew, Londer shall account Lo Borrower
for the exceas Punda in: accordance with the requiremensy o ypplicable law. If the amount of the Funda held by Lender ot
any time ls not sufficiont 1o pay the Hacrow Lisms when (s, Jonder may so noufy Borrowsr In writing, and, in such cuse
Bomower shail pay 1o Lender the amount necessary 10 maki 17, the deficlency, Borrower shall maks up the deflciency in
no more than twelve monthly payments, at Lender's solo diacretior,

Upon payment in full of all swns sccured by this Security inser:meni, Lender shall promply refund Lo Borowee ¢ 5
any Punds held by Lender. If, under peragraph 21, Londer shall acquisry 7 sl the Property, Londer, prior 10 the soquisition
or sule of the Property, shall epply any Funds held by Leoder st the time of 7.quiaition or salo e a crodit against the sums
secured by this Securily [nstrument. . \

3, Application of Payments. Unloss applicable taw provides othurwis, all paymonts received by Lender under a
peragraphs 1 and 2 shall be applied: first, 0 any propayment charges due under the Plot#; second, 10 amounis paysblo under
paragraph 2; third, 10 interest due; fourth, to principal due; and ast, (o any lais charges d 50 vder the Noks. 5

4. Chargesj Llens. Bomowor shall psy all taxes, issessmenty, charges. finos and ‘mpoaktions sttributable to the

Property which may ausin priority aver this Security Instrument, and lssaahald paymonts or graind reats, if sny. Bosrower
shall pay these obligations in the manner provided in paragesph 2, or If 0ot paid in that mannes, @742 ver shall pay them
on time directly to ihe person owed payment, Borrower shatl promptly furnish 10 Lender all notices of emounts 10 be pald
under this paragraph. 1f Borrower makes those payments directly, Borrowor shall prompuly fumish io Lenda me~miacvidencing
the payments.
Borrower shall prompily dischargo any lien which has priority over this Security Instrument unless Bosrower: (a)
agress in writing 1o the peymont of tho obligation secuzed by the lien in a manner acceptable 1o Lender; (b) conmats in good
faith the lien by, or defends sgainut coforcement of the lien in, Jegal procoedings which in the Londer's opinion operste 0
prevent the eaforcernent of the lien: or (c) secures from the holdur of the Lien an sgresmont satiafactory to Lender subor-
dinating the lhen to this Security Instrement, If Lender dotormines that any part of the Property Is subject to & lisn whilch
may atiain priority over this Socurity Instrument, Lender may give Bomower & notice identifying the Lien, Borrowor shall
satisfy the Hen or take one of more of the acilona set forth above within 10 days of the giving of notice,

8. Hazard or Property Inaurance.  Borower shall keep the impravements now exlsting or hereafier encied on
the Propenty intured againat loss by fire, husards Included within the wem “sxwsnded coverage® and any other hazards,
including Moods o flooding, for which Leador requirea Insurance. This insurance shall be maintained in the amounts ad
for the periods that Lander requires, The insurance cezrier providing the inaurance shall be chossn by Borrowsr subject 1o
Lender's sppeoval which shall not be unrossenably withheld. [f Borrower fails o maintain coverage desaribed above, Lender
may, &l Leade's option, obtain coverage Lo pract Lender's rights in tha Property in sccordance with paragraph 7.
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© Alliosursnce policien and renowslin shiall be nocepiuble 314 l&ldﬂt IPIHWIMW clause, Lander
shad} have tho right 1 hokd the poicies and renewals, If Lander roquires, Borrower shall prompily give 10 Lender all recsipis
of paid premiums and renowal noticos. In the svant of loss, Boerowsr shatl give prompt notics t0 the insurancs carrier and
Lander, Lender may muke proof of ioss If not mude promptly by Borrowst.

Unlsse Londer and Borrower olherwise agros In wriling, insursace pricesds shall be applisd © restomiion or repalr

* of the Property damaged, If the restorssion or repair Iy oconomically feasible and Lender's securily bt nok lesned. If the

resiorlion or ropair is nci economically fowlbl or Lender's securlly woukl be lessensd, the insurance proceeds shall be
appliod to the suma secured bry thia Securlty Instruinont, whether or nol then dus, wiih any excess paki 10 Borrowsr, If Rorrowsr
sbandona the Proposty, or dooa not snswer within 30 days s notice from Londer that the (nsurance carrier haa offsred
settlo & clabm, then Londer may collect the Insurmice proceuds. Londar may e the proceeds o repai of resiors the Property
o 10 pay suma secured by this Socurily Instrument, whether or net ihen due, The Miday period will begin when the noties
is given,

Unlose Londor and Borrower othorwise agreo n writing, any applicaion of procesds to principal shall not extend
O posipone the dus date of the monthly paymenis raforred 10 In pamgrapha | and 2 or chanpe the smount of the payments,
If under paragre . 21 the Propenty Is scqulred by Londer, Borrowor's right o any insurance policies and procveds resulting
from damage © =4 Property prior to the scquisition shall paaa 1o Lencler Lo the sxsent of the suma securd by this Seourlty
Instrument immeds’siv prior 10 the acquisition.

6. Occupancy, “r<vvalion, Maintenance and Protsction of the Properiy) Rorrowsr's Loan Application)
Loasebolds. Borrowe: #.«i! occupy, establish, iind use the Proporty as Borrower's principal residence within slaty days
after the cxecution of this Soui"y Instrument and shall continue to ocoupy the Property as Borrower's principal residence
fur at least ons yoar aflor the drie of accupancy, unless {.ender otherwise ngrees in writing, which consent shall not be
uheoasonably withheld, or unlosa exieualing circumsiances exist which we beyond Borrowss's control, Borrower shall noj
dostroy, damage or impair the Propec, *Ziow tho Propecty 1o detoriorasd, o commil wasts on the Propesty, Bomower shall
be in defauls If any forfeituro actlon or procsening, whether civll or criminal, 1 begun that in Londer's good faith judgment
could result in forfeilure of the Property or othenwine maiarially impalr the Lien cressed by (his Ssourity Instrument oe Lander's
securky inwrost, Borrower may curo such a Cofuh and reindlate, as providad in paragraph 18, by causing the action or
proceeding 10 be dismissed with a ruling thal, in \.#:«'4's good falth determination, procludes forfelture of the Borrower's
iniorest In the Propesty or other materlal impalemend of tha lien cresied by 1his Security thstrument or Lender's sscurlly
intorest. Bormawer shall also bo in default If Borrower, dur ng Lie losn application procoss, gave materlally false of inaccurnie
Informaticn or sistemonts 0 Lendor (or falled to provide Lonst with uny material information) in connection with the losn
evidenced by tho Note, including, but not limiled w, represener 4073 concerning Borawer's ocoupancy of tho Property ss
& principa! rosldence. If this Securlty Tnstramant is on & leasshold, @orrwer shall comply with all the provizions of the leass.
If Borrower acquires feo title i Lhe Property, the lowsshold and the "o tile shall not mergs unless Lender agrees (o the
mesger In writing,

7. Protection of Lender's Rights in the Property, If Boerower (all' to rarfonm the covenants and
contalned in this Socurity Instrument, of there 1na legnl proceoding that may sigrifa-aily affect Lender's rights in the
(such as a proceeding in bankrupicy, probate, (or condemnation or forfelture of K0 sp%ur; lawa or reguiations), then
may do and pay for whatover ls necossary 10 protoct the value of the Property snd Leidar's rights in the Property. Lender’s.,
actions may Include paying any sums secured by & lion which has prioelty aver this Security lastrument, appeering In
paying ronsonable stiomeys’ foos and entering on the Property to meko repsirs. Although Leade may tke action under’
this puragraph 7, Londer doea not havo to du so. G

Any amounts disbursed by Lender under (his paragraph 7 shall become sdditional dobt of Be.r-wer sacured by this
Security instrument. Unloss Borrower and Lender agres 1o other terms of payment, these amounts shid baer intarest from
the date of disbursement at the Note ato and shall be payable, with inwecest, upon noxice from Lender 10 Ba.vi wor requesting
payment.

8. Morigage Insurance. If Lendor roquired morigage insurance ma a condition of making (e loan secured by this
mmhymmunmmrmﬂlpayﬂwmmimmuqmndnmdmmumwwmmmlum
m.dnwhumcwmqulndbyunwunuummla-wmwnmm”mmmm
required 1 obiain coverage substantially equivalent (o the morigage Insursnco previously in effect, at & cost substantally
equivalont 1o the coat Lo Borrower of the mortgagn insurance previously in eifecl, from an alismate mortgage insurer approved
by Lender. Lf substantiaily equivalont mortgage Inswiance coverage is not avalisble, Borrower shal pay 1o Lender ¢ach month
& sum oqual to one-twelfth of the yearly mortgage insurance premlum being paid by Borrower whed the Insumnce coveeage
lapaed or coased ko be in effect. Lender will accept, use and retaln thess psyments as & loes ressrve in lieu of mortgege
insurance. Lods reserve paymonts may no longer be required, ai the option of Lender, if morigage insurance coverage (in
tho amount snd for thy period that Lender roquires) provided by sn insurer spproved by Lender again becomes availsbis
and is obiained. Borrower shall pay tho promiuna required to mainiain mongage insurance in sffect, or 10 provide & loss
resorve, until the requirement for morigage insurance eads in sccordance with any writien agrossent betwoen Borrowes
and Londer or applicable law.
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and shall be paid 1o Lender,
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of to the sums secured by *ix Security Instrumont, whethor or not then due.
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porson) without Lander's pelor writien consea, Lender may, avkis optmgrequire iRmolluss Payndet i full of sl sums
securad by this Security inurument. Howevor, this option shall nol be exerclsed) by Lender If exercise is prohibited by feders!
law ae of the daie of this Securily Insinument.

I Londer exorcises this option, Lender shall give Bacrower sotios of ecosloration. The notios shall provide a period
of not fess than 0 days from the dase the notice is delivarod or malled within which Borrower must pay all suma secured
by this Security Instrument, If Boerower fatly Lo pey these suma prior (o the expiration of this period, Lender may Invoke
any remadies permitted by this Security Instrament without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meels cortaln conditions, Borrower shall have the right © have
enforcoment of this Security [natrument discontinued st any Limo prior 1o the earlier of: (a) § days (or such other period
os applicable law may specify foe roinstatotnont) before sale of the Property pursuant @ sny power of sale coniained in this
Security Instrument; or (b) entry of a judgmen! enforcing this Security Instrument. Those conditlons are that Borrower:
(W) pays Lender all sums which then would tie due under this Security Instrument and the Notw 30 H no acceleration had
oocumed; (b) cures any default or any olher covenants or agreements; (¢} pays all exponses incurred in enforcing this Sacurity
instrument, including, bul not limiled to, reasonsbic atomeys’ foes; and (d) wkes such action as Londer may ressonably
roquire to a97.% 1hat the tien of this Security Instrumant, Londee's rights in the Property and Borrower's obllpation to pay
the sumy secured oy this Security Instrumen: shall continue unchanged. Upon reinsiaisment by Borrowse, this Security In-
strument and the <6l pYons secured hereby shall remaln fully effective as if no ucooloration had ocourred. Howeves, this
right 10 reinstale ahe. oo, snply in the case of accolerstion under paragraph 17,

19, Sale of Note; Chinge of Loan Servicer,  The Note or & partial interost In the Noe (1ogether with this Security
Instrument) may be s0ld cwe 7« ‘nors times without prior notce o Borrower, A sele may resuit in a changs in the entlty
{known s the “Loan Servicer”: inat collects monthly paymenis due undar the Note and this Secority Inatrument. Thece
also may be one or more changes f 1% Loun Servicer unrelated to & ssle of the Mote. If there is » change of the Loan
Servicer, Borrower will be glven writtza notico of the change in axcordance with pangraph 14 above and applicable law.
The notice wiil state the name and addrers of ha new Loan Servicar snd the addreas 1o which paymenis sbould be mads,
The notice will also contain any other infomia’ion: required by applicable law.

20. Hasardous Substamces.  Borrower aiii Mot cause of Dermit the presence, use, disposal, sworage, Or roleass
of any Haasrdous Substunces on or in the Property. 7-~-vowes shall not do, nor aliow anyoue else 1o do. enything affecting
the Property that is i viclation of sny Bavironowentd Ly <. The preceding two saatonces shall not apply (0 the presnce,
e, OF siorape on the Property of small quantties of Haasdous Substances that are geneealy recognised 10 be approprisis
10 normal residential uses and 1o maintonance of the Property.

Borro ver shall prompily give Lender writien notice of an rivsstigation, claim, demand, lawauil or other aotion by
my govermmental or regulatory agency or private party invowving ihe Propety snd any Hazardous Subsiance or
Environmenta! Law of which Borrower has aclual knowiedge, If Boore wer learns, or is notified by sny govemnmental or
regulatory suthonity, that any removal or othes remodiation of any Haxardour Subetance affocting the Property is noossssry,
Borrower shall prompdy ke all necessary remedial actions in mccuedanro with Environmentsl Law.

As used in this pucayraph 20, “Hazardous Subsiances” are those subeianoos wvined as loxic or hazandous sebitances
by Bavironmental Law and the following subsances: gasoling, kerosene, other flamivabi. or ionic patroleum products, toxo
pesticides and hesbicides, volatlle solvents, maleriala containing ssbestos or formalue vyde and rudionctive materials. As
used in this paragraph 20, “Bavironmentat Law" meany fodersl lawi and lxws of the jurlsdic v whees the Property is locaied
ihat relmie 10 hoalth, safety or onvironmental protection.

NON-UNtFoRM COVENANTS, Borrower and Lender further covenant and agree sa follows:

11, Acceleration; Remedies. Lender shall ghve notics to Borrowsr prior 1o acceleration ‘oVawing Borrower's
broach of zay covenant or agreement In this Security Instrymont (but wot prior to accelerntion u &dv caragraph 17
unitless applicable iaw provides otherwise). The notice shall specily: (a) the defauit; (b) the actioa reqidvad to cure the
default; (c) & dats, not less than 30 days from the date the notlee Iy given to Borrowsr, by which the default must
be cured; and (d) that fallure to cure the default on or before the date specified in the notice may result in accelorantion
of the sums sscured by this Security Instrument, foreciosure by judicial proceeding sud sale of the Property. The notice
shail further inform Borrower of the right 10 reinsiate after accolovation nad the right to nasert in the foreciosure pro-
cooding the non-axistence of a defuuli or any other defonse of Borrower lo accelsration and foreciomure. If the defaulht
Js not cured om or befure the date specified in the notlce, Londar al its optioa any require immediate payment In full
of oll sums secured by Lhly Security Insirument without hurther detnand aad may forecioss this Becurity lnstrument
by judicial proceeding. Lender shall be entitled to collect ail cxpensin incurred in pursulng the remodiee provided in
this paragraph 21, includiag, but not timited (o, reaionabie artorneys' fees and conts of title evidence,

12. Rebeme. Upon payment of all sums secured by thia Secwily Inscrument, Lender shall relesss thia Security
Tnatrument without chargo to Borrower. Borrower shall pay any recordation costs.

33, Walver of Homestend.  Borrowet waives all right of homestied sxempiion (n the Propeny,
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34. Riders lo this Security Instrument, I one or mgre rjfers ¢
mmwwWImwm.MNmuwmudmhnﬂhdz wamammmm
and supplemant the covenanis and agreements of Lkis Sacurity Instrament u iFthe rides(s) wers s partof this Sscurity linarument.

{Check applicst:} hax(es)|
01 Adjusiable Rate Rider m Condominiusn Rider 1 14 Fonily Rider
0 Cradusted Payment Rider 3 Planned Unlt Developroent Ride: C Biweskly Paymeot Ride
& Ralioon Rider 1 Rate Improvement Rider ) Se0ond Home Ricer

(B Oueris) ispecify)  LEGAL DRECRIPTION RIDRR

By Sxnon: Raow, mmﬂwnhmﬂmm&oﬂthmm
04 In any riden(s) sxacuied by Borrower snd recorded with it

Wineawsos:
t‘g.,;fi - a g
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[8paon Beiew Thie Ghe Fof Ackuieqrl |
STATEOF lLLINGI, érpﬂb County s
L Hwﬂ.. um..ﬁb\wgm.ond..x + Notary Publlc in nd for seld cownty sad wats,

do Mereby cortity that  DAVID MENDELSON , SINGLE NEYER MARRIED

. orsonally kngwn 10 me 1 be ihe weme prsoa(s) whom ceme(s)  (ighe
subecribed 0 the foregoing Insirumont, appesred befure me s ey In person, and mknowiedged et (fiharthey

Sned and dellvared the seid insrumentas  (hishorAbelr  tros and veluniary sct, for v uass s purose hveln
0t forit,
Qlven under riy ) sad and official seal, this ¢50'M" day of MARCH » 1993,

My Commission sxpires: ,}»’b:/w
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mcm Rm l‘ m dﬂl u!nuu!ouaMﬂlllﬂr“. dw “ nlnnunnmumuuummﬂnum|m'g lg "mu.
aad s iavorpormed Into and shail bo deomed (o amend and spplemoat (e Morigags, Deed of Trum of Security Dasd (he - 4
" Inatrament”) of the same dale given by the undersignid (the *Borrower”) to secre Borrawer’s NOW 10 .. -
Mmrim 3!% AL ROUR.......ccovcrin (the "Lender”)

e T T T T el

The Property includes & unit in, Wogether with an undivided Intsrest 1n the Gommon slements of, & condominlum projeet
kaowss 2)RAST GOETHE

o e e

Lo
LU ] Pt

CONDOMENTUM
TRicme of Comb nbaiian Brojuct}

(e "Condominium Froisct”). If the owntes smociation ar other emiity which acts for the Condossinium Project (the
*Ownere Atsociation”) bad title to property for the benefit o use of its mensbers or sharsholders, the Property alao includes
Romowee's interest in the (xviers Associstion and the usss, proveeds and benefits of Borrower's Larest,

ConposaNiUM Covirarms.  Insddition iowhecavenantaand agreemenis made in the Security Inetrument, Borower
ff‘ sog Lender further covansnt and agres as follows:

v A. Condominium Obligatiors, ' . Sorrower shall psrform all of Barrower's obligations under the Condominiwn

X Project's Consttuent Documents. The “Corztituent Documents” aro the: () Declarstion e any other document which

o cromes the Condaminium Project; (i) by-law; (ili) code of regulations; nnd (lv) othes squivalent documents. Borrower shall
grosnptly pay, when dus, all dues and sesessments ¥anoasd pursusnt to the Constiweni Documenss,

D. Hasard Insurance, S0 long aa the Qwrir, Assyciation maintaing, with a gevierally accepied insurance sarier, &
“mester” (¢ "blaaket® policy on the Condominium Freject which ls sairfaciory lo Lander and which provides insuranos
coverage in the amounty, for tho periods, and against the hzirc's Lender requires, including fire and hasseds included within
the kerm "extended coverage,” then:

() Lender waivon the peovision in Uniform Covanent 3 for the monthly payment to Leader of the yearly
installments for hazard iasurence on the Property. ang
() Bomower's obligation undor Uniforrn Covenant S o maintain hazard Insurence coverage on the Propecty
is doemod satiafied 1o the extent Lhi the required coverage ks provided by . Ciwnaes Assoclation policy.

Bogrower shall give Lender prompt notice of any lapae in required bhay urd L.ururance coverage.

. In the event of a distribution of hazard insurance procveds In liou of 7ocradon or repalr following & loms 10 the

. Pmpmy.wmmﬂwunuormcmnmmehmm.nymnﬁpmbhww:rmmuﬁnodmdmlllu

3 peid to Lender for application Lo the sums secured by the Security lnatrement, with any <icezs pald to Borrawer.

C. Public Lishllity Insursnce.  Borrower shall take such sctions as may be resinisble to lnsuro that the Ownens L5
Association mainiains s public liability insuranco policy wcoeptable in form, amount, ana eriei! of covarage to Londer. 2,3
o D. Condemastion, The proceeds of sny sward or clalm for damages, dlrect or consscur4¥;!, payable (o Borrower A
. in connection with any condemnation or other taking of all or any part of the Property, whether of e wnit or of the common -
claments, or for any convoyance in tieu of condemnation, are hereby assignod snd ahal! be peid to Leadr. Such procesds
shall be applied by Londor 1o the sums sccured by the Security Instrument e provided in Uniform Covenant 1C. S
! E. Lender's Prioe Consenl,  Borrower ahull niot, except After notice (0 Lender and with Lender's prior writien “;‘ |
o consent, sither partition of subdivide the Propanty or consont L e
» (i) the ahandonment o¢ wrmination of the Condominium Project, except for abancioament or termination
a required by law i the case of substantial destruction by firs or oiher casusity or in the case of o iaking by condemaation
C oF ominent domain;

2 () any amendment 10 any provision of the Conatitueas Documents If the provision s for the express benell

of Lendur;
(ili) srmingtion of professional management nd sssumpiion of soll-management of the Owners Association)

QREPSC et

*
3 (Iv) sny action which woukd have the effeet of rendering the publio Usbillty ineumnos coverage mainixined by
1 . the Ownera Associstion unaccopiable 1o Lender, ‘ .
%‘1‘ ' 4 B
!
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i F. Rumedies, T Burrower doss nov pay condusmirium dues 2nd nssessments when due, then Lender may pay (hem,
Any smousts disbursed by Lendsr under this pamgraph F shail tecome additional debi of Barrowse sscured by the Sscurlty
v fnewumeni. Usless Somowss and Lander agros 10 oiher seema of payinsnt, these amounis shall bear imerest from the dets
of Sisburssmont ot the Note stz and shall be paysble, wilh inloessl, upori notos from Lender © Borrower requasting payment,

By SiaNNG BeLOw, Borrower sccepls and agrees 10 the leems and provisions contalned (n (e Condominiuns Rider.

(LCLAEELLT LR AT LT L) I!li“lll"llll”lll!w
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BALLOON RIDER
(CONDITIOMAL RIGH® 70 REFINANCE)

ONIS SALLOON WAIDAR ls mads thin ___JQER day of _JMANGA. . ,
19 83 . and {s incorporsted intc and shall ba deemsd to amend and supplement
the Mortgage, Deed of Trust, BSecucity Deed, 2ecurity Agreament o Loan Becurity
AMgrasment {and/or Consclidatlon, Ratension and Nodifioation Agreemsnt, it any)
{the "gecurity Instrument”™) of the asame date given by the underaigned (the

“gorrower") to secure the Burrower’s Nalloon Note [the "Note") to
SOTRION. . ONICIAL AROUR {the "Lendex") of the sams dates and

govering the property in the Seourity Instrusent and located at)

~ AL BARY 908Y74

[#ropesty Addzess)

The interest rata statnd on tha Note is oalled the "Notu Rete," The date of
the Note is called tha "Nute Date." I undexetand the Lendex may transfer the Note,
#scurity Instrument and this Rliez. The Lander oc¢ anyons who takes the Note, Lhe
Security Instrument and this Pider by tzansfer and who is entitled to receive
payments undez the Note is called (ie "Note Holder."

ADDIVIOMAL OOVENANTS. In addatizii to the covenanta and agreements in the
Security Instrumsnt, Borrower and Leider furthex aovenant and agres ae follows
{deapite anything to the contrary contatiad in the Seourlty Instrument oF Ghe

Mote) !

1. OCONDIVIONAL RIGNT 70 REFINANCE

At the maturity dete of the Note ard Becurity Intiumnt (the "Matusity DateV),
I will be able tc obtain a new loan ("Hew Loan") wiih a nev matvsity date
of MAX 1. 32043 s and with an interdst cate aqual to the "New Note Rate"
determined in acaordance with Section I below 42 all the ‘conditions pravided in
Sactions 2 snd 5 below are met (the "Conditional Refinancing Optien™}, If those
gonditiuna are not met, I understand that the Note Nolder is undwz 05 obligation tve
zefinance the Note, or to extend the Maturity Date, and that I wiil have to zepay
the Nots from my own rescurces or find & lender willing te lend mx “Ne monsy teo

zepay the Nota.

If I want to exeraise the Conditlonal Refinasnolng Opelon at maturity, certain
oonditicns must be met as of the Maturlty Dats, These oonditions are (1) I must
still be the owner and occoupant of the property (or co-cparative apaztment) subjeot
to the Seourity Instrument (the "Praperty®); (2) I muat be current in my monthly
paysencs and cannct have been more thea 30 daye late on any of the 11 scheduled

§ DOORGNT - PB - G-1310 el 10r
ML oIRilLG
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monthly payments immediately preceding i:he Maturity Date; (2) nc lien against the
Property, or in the case of & co-cperative apartment, the collatoral related to the
Property lexcept for taxss and apecial assesaments not yet dus and payable) othat
than that of the Security Instrument msy oxist; (&) the New Neote Rate cannet be
Bozre than § percentage peints above the Notw Ratey ond (5) I must meke & writtan
zequest to the Note Holder as provided in Becrtion $ bselow.

The New Note Rate will be & fiwnd rate of interest squal to the Pedersl
Bational Mortgage Associstion’s requised net yleld for J0-year Rinad sate morigeges
subject to s §0-day mandatory delivery commitmant, plus ons~half of ond PeZOSNUAPs

palnt {.%0%  on real proparty loans or thrsa-fourths of one percantage point
{0.788) eon ecc-cperative apaxtment loann, roundad o the neszest ona-alghth of ona
peccentage poio’ {0.125%) (the “New Note Rate™). The requized net vield shall e

the applicable ne. ield in effact on the date and time of day that the Notes Nolder

recevives notloe of sy election to exexciss the Conditional Refinancing Option.
If this required not yileld is not available, the MNote Holdexr will detemmine
the New Note¢ Rate by uaing comparable informatien. .

4. CAIOULATING THE WEN FAVMAY JMOUWY

Pzovided the New Note Rate aa-oulgulated in Section ) above is not greater them
five (%) parcentage points sbove the *ate Rate and all other oconditicna reguimed

in Section 2 sbove are satisfled, the Hode Nolder will determine the amount of ths
mohthly payment that will be sufficlent tr. repay in full {(a) the unpaid prinalpal,
plus (b) ascorued but unpaid interxest, plui ‘o) sll other suma I will ows under thse
Note and Becurity Inatzument on the Haturicy Jate (assuming my monthly paywente

then aze ocurrent, as required under Section 2 atcwe}, aver the term of tha New Nota

at the New Nots Rate in equal monthly paymenca. - The sesult of this ocalgulation
will be the amcunt of my new prinolpal. and interest Zayment svery month until the
Rew Mote is fully paid.

The Note Holder will notify me st lesst €0 calendar days ‘n advance of the

Maturity Date and advise me of the pzincipal, moorued but unpaid t7texeat, and all
other sums 1 am expacted to owe on the Maturity Date. The Note lelser slso wilil
advise me that I may exerocise the Contitional Refinancing Cption if :he conditions
in Secticn 2 above are mat, The liote Holdex will provide =y payment record
informatiun, together with the nams, :itle and address of the peracn representing
the Note Holdar that I must notify in order to exexcise the Conditional Refinaneing
Option. If 1 meet the condltions of Seotion 2 above, I may exnsroise the
Conditiona)l RMefinancing Option by notifying the Noete Holder no later than (8
oalendar days prior to the Maturity Date. The Note Nolder will caloulate the fimed
Nev Hote Rate based upon ths PFedazai National Mortgege Assooiation’s applicasble

published required aat yield in effect on the date and time of day notification ip

£ =400 - CaG v - L
CLONING DOCTMENT - 30 - C-1110 YK ﬁw

4T4LE CWMm1110-2




o B2 AN - CBR
- YIOSING DOCUMENE - D - C-1110 AR 3 OF 3
T ATALG CINCE110-) .

UNOFF|C|A’_ COPY mu:m

recelved by the Note Holder and as caloulated in Section ) ahove. I will then have
30 calendar days to provids the Newg Holdar with acceptable preof of my reguized

awnerahip, occupanoy and proparty lien status. Before the Maturity Date the Note

Holder will adviae me of the new interesat rate (the New Note Rate), new sonthly
paymant amournit and the date by whloh I must sppesar to sign any documents xeqvizred
to completo the raequired refinanclag., 7T undasstand tha Note Holdex will chazgs me
& #3250 processing fes, plus a document preparation fee (if permitted in your state)
and normal <Qloaing costs due third pazties, inoluding £1iliag fess and title

insurancs or Uniform Commercial Code search costs. (Tha processing fee is dus at

the time you raquest the new loan.)

BY SIGNiI#2 BALON, Bozrower accepts and agreas ¢ the texms . and cavendnss

contained in t’is Balloon Ridsr.

WITHNEN THR RO (S8) AW SHAL{R} OF Tuk TMDERSINND.

|ARAL)

»” tamay
' “ROFROWRY

R
t- _:fsei'

“Rozzewsy
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No.t 8C292714

M.

SCHEDULR A - DONTINND

e T

EXMINIT A ~ LEGAL DESORIPTION

b 44

e IN 21-23 RAST GOETHR CONDOMENIUN, A8 DELINEATED ON A auvﬁ‘ oF THN
NG OEECRINED AR4L TETATE: -

Az LOTS 3 AND 4 [N GVLLEBEAG'S SURDIVISION OF LOTS 1 TO 4 IN BLOCK 3 IN M.
MBS SUBDIVISION OF AGYOR'S ADDITION TO CWICAGO AND ALSO THAT PART OF LOT
ITOINAL ASTOR'S ADDITICH TO CNICAGU LYLNG MAST OF AND NORTH OF PREBRNT

IND VACATED ALLEYS LYING ZAST OF AND ADJOINING LOT & AFORKSAXID, ALL IN

3, TOWNEHIP 19 NORATH, RANCSE 14 RAST OF THE TNIED PRINCIPAL MERIDIAN, IN
TY, ILLINOIS; WHICK SURVRY 18 ATTACIHMD Al EXHIRIT "A" TO TMR DECLARATION .
MINIUM RECORDED AS DOCUWENT 24,406,344, Al ANENORD BY DOCUMENT

33, TOGETHER WITM [TS UNDIVIDED DHRCENTAGN INTEREST IN THE COMNOWX.

» AB TEWETEN UNOSR TRUST AGRERMENT DATED ACQUNT €, 1985 AND KNOWW
MR 41339 DATED NOVENAER 9, 1932 AND NECORED “ARCN 23, 1983 a8 Y
LOT 2 DEAIGWATZD AS PARKING ABKA “y¥,

OF LOT 2 DRSICEATED AS PAAKING AREA "F”, AS DESCRISED AND ek

OF FANIRIT “A" TRE DECLARATION OF CONDONINIUN o AERSHIP AND OF

8% OF 3Y¥-LANS roR 21-2)

or g’
b, SRSTRICTIONS AND COVENANTS FOR THE 21-23 EANT GGLTAS CONDOMINIUM AND -
EAST QOETHE CONDONINIUN ASSUCLATION, o

%3 T

| w . - .V'IL. K
ACR C, A LIMITED COMMON TLENENT, AS DEFINED AND SXT FORTR mud& -‘-"q

P
LY

B8 AND BURYEY.

ey
&
-
b =
i

M

END OF BCHETLK A




