‘ff?'r:z;5’“ffjﬁ‘!ﬂf‘;511#@uJﬁﬁf' -

UNOFFICIA‘?\LH (:,ZOPY

P a st

This SECOND AMENDMENT AMIRREMENT (the "Bscond
Amendmont") is made this ist day of May, 1992 and between
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHNI , not
individually, but solely se Trustne under a Trust Agreement dated
June 14, 1965 and known as Trust WNo. 1208507-00 (the *"Trustee"),
SPRCTROM-KENARD LINITED PARTNERSH(Y, an Illinois limited
rtncrlhif {the *Baneficlary,* with Trustes and Beneficiary
ndividually and collectively referrsd to herein as "Borrower®),
and LABALLE NATIONAL BANK, a naticonal banking association {the

YR

'I““d"'}', . DEFT-S L RECONDTMS
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: A, znder has made & loan to thc'lor%gwm’ '?’mﬂ
principal amount. o2 §170,000.00 (the *Lean"),

B. The uoan is svidenced by a Note dated MNay 30, 1951
executed by Borrower i(r favor of Lender (the *Note").

-maturity date of the Noce l¢ May 1, 1992,
Y

C. The Loan is mucured by: (1) & Junior Mortgage
dated May 30, 1991 and recor(el in the Recorder's Office of Cook
County, Illinois on June 6§, 1591 as Documant No. 91272941 (the
"Morigags"), which encumbers the rexl estate legally described on
Bxhibit A attached hereto (the "Puicporty*l; and (ii) a Junicrx
Asgignment of Rents and Leasas ("Aswigument of Rents and Leases®)
dated May 30, 1991 and recorded in the Recorder's Office of Cook
County, Illinois on June 6, 1591 as Docrant No. 91272943. In
addition, Borrowsr exscuted and cdslivercy, o» causad te be
executed and delivered, to Lender in connection with the Loan the
following documants: (1) a Security Agresmer.c dated May 30, 1991
by and bstween Borrower and Lendor; (3) an Bnvizonments
Indemnity Agreement dated May 30, 1991 by and beiwcen Rorrowsr,
William 0. Brachman, Stephen EB. idarron and Danald {(ianone and
Lendar; (3} a Pledge Agreemant dated May 30, 1§91 and batween
Borrower and Lender; and (4} UCC-1 and UCC-3 financine riatements
sexacuted by Borrower in favor af Lander.

D. Borrower and Lendsr amended the Note, Mortguga and
Aspignment of Rents and other loan documents describsd abova
pursuant to the First Amendment Agreement (the "Pirst Amsndment")
dated October 8, 1991 and recorded in the Recorder's Office of
Cook County on January 31, 1992 as Document No. 92064898 whereby
the é:gal description of the Prcfnrey seouring the Loan wase
amen to include the Additional Property.

E. All of the foregoing documents and all other
Gocuments and instrumants evidercing, securing or otherwisse
executed in connection with the Loan, as amended by the Pirst
Amendment, are hereinafter referred to collectively as the "Loan
Documents. * '
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7. Borrower and Lender desixe to sxtend the maturity
date of the Hote and to make other amendments to the Loan
Documents as sat forth in this Second Amendment.

ASTHanaRka

NOW, THEREFORER, in consideration of the making of the
LoAn, the reduction of principal as set forth herain for
other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, the parties hereto
hereby agree as follows:

1, znmeggtnn_nt_%. The foregoing Recitals
are hereby incorporat nto tha y of this Becon Amgndmlnt

and made a puit hereof by this reference thereto.

2. Zr:enaicn of Makuriby Date.

(&) Noks.  The mnturit{ date of the Note is
hereby extendec Zoom May 1, 1992 to June 1, 1§9). Any
references in the ’iove to the "Dua Date* o7 the
maturity date of tie Note or Loan shall herelinafter
rafer to June 1, 19%1.

(b) Qther Loan Dogumentg. Any specific
references to *May 1, 1993* 4 the maturity date of the
Loan or Nots shall hereinattsr refer to “June 1, 19%3."
Any general refersncas in the w.an Rocuments to the
maturity date of the Loan or tha 'lote Or the Due Date
of the Note or Loan shall hereinacrer refer to Juns 2,
1983,

3. annnﬂnnn:.:n.!nfnmnsl“nul_nnﬁcs.hhlJun:a- The
Note is hereby amended to provids that commending January 1,
1993, Borrower shall g:y te Lendor, in additior c¢ and not in

lieu of the amounts that would otherwise be due under the Nots,
an ndditionul One Thousand Seven Hundred Pifty Dollece ($1,7%50)
per month.

4. WW&)&“
The Borrower hereby certifies and confirms to Lender that all of

the representations and warrantius set forth in the Loan
Documents remain true and correcl in all respects as of tha date
hereot.

S. NoDafaulk. Borrower hershy certifies and
confirms to Lender that no event has ocourred and currentl ‘
axists that consticutes an event of default under any of the Loan
Documents or that would constitute such an event of default, but
for the passage of time or the giving of notice, or both.
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6. Condition af Titls. The Borrower hereby certifies
and confirms to Lender that there has been no changs to the title
of the Property subseguent to the data of the recordation of the

Mortgage.

7. Referance to Loan.Docunsnts. All references to
the other Loan Documants, or any of them, shall be deamad to
refer to the Loan Documente, as amended by this Amendment, and to
all subsequent amendments and medifications of the respective
Loan Documsnts,

8. Blhiliflhiﬂn,ﬂl_lnlgﬂldhhﬂln.ﬂﬂﬂﬂmlnhl- The
Borrower hureby ratifias and reaffirms the Loan Documents, ae

heroby ameiucaed, and the obligaticns, liabilities, liens,
sacumbrances. znd lucurttg interests created theredby. The
Borrower herdby acknowledges that neither the Borrowar ner any
person or entity 2laiming by, through or under the Borzower nas
defense or clzim for setoff againet the snforcement by Lender
of any of the Loaz Documents.

Uf: 9. Enll_lssﬂz_andlefsn:. Except a# modified hereby,
U the Loan Documents shall remain in full force and effect in
h accordance with their rasgective terms and provisions,

P 10. Aindi cign. This Amendment and the Loan
g Document.s as amended hereby, are and shall continue to be binding
i on the Borrower and izs respectiva successors, assigns, estates,
, heirs and legal rcfrulnntnt one, axJ inure and shall continue to
3 inure to the benefit of Lender and ..z wucoessors, assigns and
% lagal rapresentativea,

3 11. zugn.n;_nz_:ntgl. Borrower ahall pay all of

by Lender's costs and expenses incurred Lendzz in connection with
% this Amendment, inoluding, without limitation &)l legal fees of
Lendar's counsel in connection herewith, and the snforceabllity
of this Second Amendment against Lender is conditicned upon

payment of said costs and expenses.

12. nltinld,I!:ml. Capitalined terms usad Ye.xin
shall have the same meanings ascribed to theam in the Logo
Documents, unless otherwise defined herein.

13. Trustee RExsecuticn. This Agreement is executed by
Trustee, not personally, but as truetes under the Trust Agresment
described above and all of the terma, provisions and conditions
to be performed hereunder by the said Trustee are undertaken
solely as Trustee and not individuslly and no perscnal liability
shall be enforceable against said Trustee ressons thereof;
provided, however, nothing herein shall mod !; or discharge the

rional liability and responsibilivy of Beneficiary or any

rantor or any other person or entity in connection herewith.
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LAPALLB NATIONAL BANK, &
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IN WITNESS WHEREOF, the Borrowar and Lender have
sxecuted this Amendment as of the day and year first written

" ..
ot i L]

BORRQMAR ¢
AMERICAN NMATIONAL BANR AND
TRUST COMPANY OF CHICAGOD, not

individuall sololy as
Trustee & e d

Attest: 1
Ite

SPECTAUM-MENARD LIMITED
PARTNRROKIP, an Illinois
limited parcnership

By: Spectrum-Menard
Management compuni, an
Illinoies corxrporation

[
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STATE OF ILLINCIS ;
COUNTY OF COOK

)

I, 'ﬁf—ﬂaﬁ%‘l_—n' & Notary Public in and
for said County, in the State aforesa h' do hareby cerpify,, that
| . the
E?'Eiliiiaﬁbhfgﬁﬂfg E’ﬁi. & national bankIng jl;ghfltgihe -

personally known to me to be the sams parson whose nams i»
subscribed to rhe foregeing inatrument as such officer, appeared
before me this day in person and scknowledged that (s)he signed
and delivered the said instrument as his/her own free and
voluntary »ct and as the free and voluntary aot of said Bank for
the uses any purposes therein set forth.

GIVES ymder my hand and notarial seAl this _gzw da
of m 41993, ¥

p

My Commission Expires:
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STATE OF ILLINOILS ; -
COUNTY OF COOK )

I, the undersigned, & Notary Public in snd for said |
County, ﬂ the 8tate aforesaid, DO BY CERTIF h#h o

s ¥. Juirmande , the g1 OFrics
President of Ameyqitan National Bank and Trust Company o ago

and ASNITrANE . Secretary of said Bank, respectively who are
perscnally known o me to be the same persons whose names are
subscribed td Wrcyoiny instzument as gR! FICE
Presiden. und YA ¢ Secretary, redpac Y. appeared
before me Lhis day in person and acknowledged that they signed
and deliverei gaid instrument ae their own fres and voluntary act
ang as ih. five :nd volun::xy act of .;:d :ank, a: Tr:uudu

resaid ‘ uesee and purposes therein set forth); and the
ﬁgW”MNT QEE'&ET@_, and there acknowledged that as custodian of
the corporate seci of said bank, (s)he &id affix the corporate
seal of said Bank to 221id instrument ae hislher} own frese and
voluntary act and as che fres and voluntary aat of said bank, as
:‘rus:n and atoresaid, for the uses and purposes thersin set
orth.

GIVEN under r:i haivi and Notarial Seal this

My Commission Expires:

~mw¥
) . i
ld". i‘ l!l!‘* f. w:-‘-'.z-‘ Ly
LM RO Rhand
ROTARY PUMCE, SUAY
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'STATN OF ILLINOIR : . | i
" COUNTY OF COOK j | - | “‘f:

I, the undersigned, a Notn:; Public in and for said
County, in the State aforesaid, 110 HEREBY CERTIFY, that
Stephen B. Barrom, duly authorised signatory of Spectrum-Menard
Management Company, an Illinois corxporation, the general partner
of SPECTRUM-MENARD LIMITED PARTNIRSHIP, an llincis limited
partnership, parscnally known to me to be the ssma peracn whoes
name ig subscribed to the torqgoing inatrument as such duly
authorize’ yignatory of said limiced partnership, appeared hefore
me this Aay {in person and acknowledged that he signed and
delivered s2iil instrument as his own fres and voluntary act and
as the fres a0 voluntary act of SPECTRUM-MENARD LIMI
PARTNERSHIP, ar lllinois limited partnership, for the uses and
purpodes therein sit forth.

GIVEN under my hand and Notarial Seal this _/'™  day

'ct%_, 1982,

My Commission Expires:

2/r/87
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Consent of Guarantews

The undersigned g:arnn;orn under that certain Payment
Guaranty (the "Guaranty") dazed May 30, 1991 made in favor of
Lender, hereby acknowledge and consent t¢ the terms and
provisions of the Second Amendment to which this consent i
attached and agree that the Guaranty remains in full foroe and
sffect and continues to secure the Obligations and Indebtedness
(as those termn are defined in the Guaranty) noctyfthstanding the
Second Amendment. ’
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EXHIBIT A « LEOAL DESCRIPTION

Paroel 1:

" 'The Nortimest 1/4 of the

W Agressnt
aaid 17 foot

by

center line o’

17 foot wide strip of land grented

Section 17, Township 39
l Ml- Illm‘; axompt

- um
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st the intersection of the North lina of West 13th Btres (Rossevelt foad)

Beginning

line of the West 1/8 of the Southrert 1/4 of the

Southesat 1/4, aforessid; thenos North along

and the North and South center

pont of
Ravita o radtoe of

said oenter line to &

oonvexed Northeasterly,

ing
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Mmbornt  16-17-400-034 Velume: 848
Povmanent Tax ' (Affecte Paroel 1)

$~11=419-08)
(aztests Tamoel 3)

Property Adrais: 908 S. Menard
fnicago, Ik

Paroel 4:

Seuth of the South line of the right o’ wy of the Maltimcee o
Ohicago Terminml Railrced, in Ooek Onw.¢?, Illinoie.
Permanent Tax Number: 16-17-400-013 Yolume: 680

(Affects Lot 1)

1617408014

{AfTects Lot §)

Property Adress: Southwest corner of Menard & Arthington
Chicago, 1L
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