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5, Huzard or Property Insuranee, Borrower shidl keep the lll)i)favculnénllx}ﬁrw existig or hereafier grecicd on i Property
insured dgainst logs by tire, hazrdy inchnled within the term "cidended covernge” and any other hazards, Including foogs or
flooding, for which Lender requires insurnce. This insuranve shall be maintined in the amounts and for the perfods thnl Londer
requires. The insurance carrics providing. the insurance shall be chosen by Borrower subject 1o Lender's spproval which shall not
he unrmsnnuh'y withheld. II' Borrower fuils (o maititain coverage described above, Lender may, av Lender’s option, olain
cvvcmgc i pruicc,t Lender's nghu. int the Prupcrly tn dc;,nrdnmu with pumgr.xph 1.

‘Al insurance pulicies and rencwals shall he acceptable | lo Luldcr and shall incfinde a standird miorigage clause. Lender shall
Imve 1}10 right to hold ‘the pnhc:cs and rencwals, If Lender’ rcqmm Burruwu shall promptly give to Lender aff ree ceipls of paid
premiums ind resiewal notices, In the event of toss, Borrower shall give prumpt nofice fo :!w insurance cirrize and Lencder. Lesider
muy make proof of loss if not made promyitly by Burmwcr..

Untess Lender and Borrower ollicrwise ngree in writing, insL l‘ﬂﬂ(b pm(.ca!s shall ho upp]n.d to restoration or sepuir of the
Prnpcrly daniaged, if the restoration or répair is seonomically Teanibls md Ledler's ‘u,curily is not Tessened, TF the restoration or
replit it mmmmkaﬂy tenwible or Lendec's secuirity wiigl] Jcnmcfwd. f!w insurance procesds shal! be applicd s the sy
%curut by Ihis Security Instrumient, whether or nob thien due, il tty’ cicsess pakd o Borrower, IF Borower shandons the
Pmpc.rly, or does_rat answer within 30 days a uotice from Lender that Uw Ju,sumnw earrier has offered to seitte o claim, then
LC'HILJ' may “collect the 'murunw proccctis. Lender mity se the puu.ccdq 0 n.pmr or rcqmrc the’ “mpcrty OF 16 piy sSums seeired
by | lhm Sccurny Instrusreny, whcihcr or not then dug. The 36- dny perioid will hcyn when the nolice is given,

Unlu.s Lender amd Berotioe nuwnvmc agree in wrumg. any’ apphculiuu of procccdq o prmupul shal! not extend or poz\lpnnu
thie due idute of the monthly piyn crm feferred by in pamgfnplw el 2 or Llnhu,c, the. amount of the puymeits, 1F unider paragraph
2 the Pmputy is acquired by dcrer, Borrower's nbhl tn my rmuruum pnl}ucs and’ proccuh resulting from dumage to the
I’mputy prior 0 the af.qmsmun snpilpnsy to Lender o the cxtcm of l.su sums scz,urul by Uns Sc(,umy 'uslmmcni immediaicly
prlur to the ac 1uls:ltun

6. Occupancy, Preservation, Maintcirice and l’roteumn ufthe l’mpﬂ'rty, Borrower’s Luan Application: Leaseholds,
Barmwcr shall occupy, t,GlAbIlSh and use the Frops rty s Bormwcr 9 princi pal rcsmenc,e within | bmy days aftor the excevtion of
ﬂm Sccunty lnstrum.,rt and shall continue 10 oeeyn lhc Pmpcrly as Borrower's prmupal residérice for at least one yeur alter the
dalc of uu,upamy, unfcss Lender otherwise ngrees G W'llln[,. whlch consent shaft not be” iircasonably withhelii, or niless
r:mnu.zmu, circumstances exist which ure hc.yund Bowowar's conirol, Borrowet shall not du%lﬂ)}’, damage or itnpair he Property,
allow’ lhc Prupuly 10 deleriornte, or commil wisie on did P=hpcriy, BastiWer shitll be in default if any forfeliure pttion or
pnx.ccdmb, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeilre of the Property or
otherwise m.ncrmlly impair the tien’ crcatcd by this Sccunty Im 1t lrm ar L.énder 4 s‘ecunty interest, Borrower may cure sucl a
defoult and reinaiate, as provided in pard[,r.tph 18, by causing Whe umlun :‘nr prv#ccctllm 10 be dv.mi%c.! witly a ruling that, in

Lender's good faith detesmbiition, prcc!ucks forféitire df the Borrower's t“‘t:rcsl It the Pmputy o other malerial inipalrment of

e hien creaed by this Security Instrument or Lender's security Tiiterést. Teor rowes shall alst e i defaily it Borower, durlng fhe
foan apphcamn process, guve nmiermlly fulse ar inaccurato aumn'muon oF SIeiments 1o Lender (or fmled o provide Lender wnh
any, mmcnai information) in’conncciion wilh the Toan cvtdﬂmcd by’ the Now, ms*’udm;, but wol limiled w, representations
cmmmmg Borrower’s uccapmu,y of the Properly as a prmmpal ms:dcncc 11 thig'Serariiy [nslrumcnt is 60 a leaschold, Borrower
qhali umnply wuh nll the prnvmom of 1hc Icmcc II‘ Bnrmwu acquires fee title io the ¥ Jperty, e leasehold and the fee tile shiall

this Sccumy Insuumem or ume is a logal pruumhm. that may slg,mi"cantly afffmt Lvndu risnis in lhb I’mpu‘iy (such us n
proc,u.dmg, in burﬂu'upicy, probae, for wndcmnamm or rorrcnurc or 1o cnforcu fiiws tir regulations), es L endereay do and pay

for whatovu is necessary 1o prolecy the value of l.lic Propuly and Lender"s rights in the Pmpcrt.y Lepsier's actions may inclide

paj.n;_, any sums sccured by o lien which has lprlonly over this Sccurit\,' lnqu'umcm nppwrm& in Cuurt, paying reascnable
m'nmoys fees and entcrm;, on the Pmpcr'.y ) makt. rcpmrs. Althongh Lcndcr may mkc actioit umlcr this omg,r.aph 7, Lender
does nol have © do 0.

) Auy amounts cllsburscd hy’ Lcndcr under 1h|~. pamgraph 7 'shall hccnmc udt.:uonu! tleb. of Borrower su,urui by this .‘:culnly
listrument, Un!css Bnrmwcr and Lcndcr agree m olfier feriny of paymcm these amomts shall bear intcrest from the datc’of

.tlxshurecmt.nl ol the. Note rate and shait be payublc with interest, upuu notice’ i‘mm Lcndcr 1 Borrowcr requesting paymcnl

. Mbrtgnge Insur.lme. If Lender rcqmrcd HIOMEAEE insusiace as o cr;ndwon of m.lknu, the Joan secured by this Security
lnslrumcm Bnm)wcr shall pay the premiums ru|u1rcd 0 mmmam thic mnr!gug,c m:,uraucu It crﬁ,ct 1, for uny enson, Ui
murtgagc insurence coverage ¢ required by Lender tapses or ceases 1o be in offect, Borrower shall pay the premiums requircd 1o
dhlam cuvcr.q,,c stthswnmﬂly u|u|v.tlcm to thc mom,a;,c ulmmn(.c pmvmualy m elfe{,t. o a cusl auhstzu linfly cqmvulcm 0 tiu,

subslanually cqmvalcm mnrtgagu msurauw uwcm,c is nm uvaimhtc By rrowu slmll pay to Lcmlcr each month o sum cqual o
m:c»xwr!fd: of the yearly morigage insurance premism hcmg pmd by Bormwcr whcn llu, insurinee coverage tapsetd or ecased 10
be 111 cffeu Lendcr will eeepl, nse aml rctzun thc.% paymem.s as a lnss rcscrvc in llcu of morigage insurance, Loss reserve
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