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 This Instrument was Cecilia Garcia ()
preparcd by: Chicago, Ilinois 60603 ‘ }\ :

Eguity Source Account

TIIS MORTGAGE ("Mortgage”) Is made on April 2, 1993 botween Mortgagor, , Robert E. McCarty , and Laura

Flanagan , N/K/A Laura J. McCarty, his wife (herein "You,” "Your” or "Yourn”} and the Mortgagee, Citihank, Federa}
Savings Bank, 8 corporation organized and existing under the laws of the United States, whose address is Ons Sonth Dearborn
Sureet, Chicago, Winois 69603 (herein *We," "Us” or "Our”).

WHEREAS, Is (arc) indebted to us pursuant (o an Equity Source Account Agreement {"Ageeement”) of even date horeof,
additionaily secured, if appropriste, by a Security Agreement and Collateral Assignment of Bencficial [ntorest in the land trust
holding titic to the property ("Security Agreement™), in the principal sum of U.S. $ 28,000.00, (your "Credit Limit") or so
much of such principal as may be advanced ard outstanding, with {nterest thercon, providing for periodic installment payments
of intérest, optional credit life and/or disabllity insurance prenmiiums, and misceilancous fees and charges for ten (10) years from
the datc hereof, theveafter, for periodic instaliment payments of 1/240th of the Qutstanding Principal Balance (or such greater
sum as neecssary to-Zally icpay the Outstanding Principal Balance in Cifl In substantially equal lpsialiments of principn] by the
Masturity Date a3 maoice fully provided in paragraph 1(C) hercof), interest, opifonal credit life and/or disability fnsurzmcc
premiums, and misceliancous fees and charges for (wenty (20) years; all such sums, if not sooner pald, being due and payabie
approximately thirty (35 ;cars from the date hereof(the "Maturity Date.”)

To secure te us (¢) 1o repayment of the indebtedness evidenced by the Agreement, with Interesi thereon, the payment of
all other sums, with inter(su.ihercon advanced in accordance herewith to protect the security of this Morigage, and the
performance of the covenants/ant agreements herein contained, and (b) the repayment of any future advances, with interest
thereon, made o you by us purdupat 1o paragraph 7 hereof, (such advances pursuant to paragraph 7 hercol of principal madc
after the date heveof being refeere-00 as "Inture advances™), and (c) any "Losns” (advences of principal aficr the date hercol) as
pravided for in the Agreement (it beirg the Intention of us and you that all such Loans made after the date hercof snjoy the
same priority and security herchy creates 75 if all such Loans had been made on the date hereof), and (d) the performance of
your covenants and agrecmenlts under fois Morigage and the Agreement sceured hereby., For this purpose, you do hereby
mortgage, grant, convey and warrant {unless you are an Ilinois land trust, in which case you mortguge, grant, convey and quit
<iaim) to us the following described property ("Property” ) located in the County of Cook and State of Tllinois:

LOT 17 IN BUFFALO GROVE UNIT 6, BEING )\ SURBDIVISION OF THE EAST 1/Z CF SECTION 5, TOWNSHIP
42 NORTH, RANGE 11, EAST OF THE TIHIIRE ¥ RINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

T7E CAE

P.LN. No. 1: 03-05-210-917
P.LN.No. 2:

which has the address of 616 St. Mary’s Parkway, Buffaiu Crove, Iilinois 60089, (herein “property address™);

Together with all the improvements now or kereafier crecicd on the property, and all easements, rights, appurienances,
rents, royalties, mineral, oil and gas rights and profits, water rights/ard stock and alt fixtures now or hereafier a part of the
property. All replaccments and additions shall also be covired by tair Morigage. All of the foregoing is referved to in this
Morigage as the "property.” ,

You covenant that you are lawlully seized of the estate hereby conveyes anl have the right 10 morigage, grant and convcy'lo
the property and that ihe properly is unencumbered, except for cncumbrances ol record. You, unless you arc an Itlinois land&ed
trust, warrant and will defend gencrally the title to the property against alt claims a1 demands, subject to any encumbrances of 2
record, J
You acknowledge that this Mortgage secures an Agrecment that contains previs’ons allowing for changes in the interest ~J
rate, and that we may, prior to the maturity of the Agreement and subject 1o certain conditions, reduce the Available Line of
Credit and/or require repayment of the 1otal balance outstanding under the Agreement. )

Covenants, You and we covenant and agree as follows: &

1. (4) Payment of Principal and Interest. You shall promptly pay when due the principil of and interest accrucd on
the indebtedness evidenced by the Agreement, together with any other fees, charges or premivms ‘mnosed by the Agrecment,
the Sccurity Agrecment, or by this Morigage,

(B) Line of Credit Loan. This Mortgage sccures a Line of Credit Loan Agreement. You wiit ca'oy uccess (1o that Line
of Credit during the first one hundred twenty-one {121) Biiling Cycles assigned to your Account. Xac’ Billing Cycle will be
approximately one month. (Your inftlal Billing Cycle may be less than one month). The Revolving Line of Credit Term of the
Agreement is therefore approximately ten (10) years long. You agree 10 repay the principal amount of the Loans advanced
during the Revolving Line of Credi1 Term of the Agreement during the iwenty (20) years commencing at the close of the
Revolving Line of Credit Term. This repayment term is referred 1 hereir and in the Agreement as the Closed-End Repayment
Term. The total term of the Agreement secured by this Mortgage is therefore approximately 1hirty (30) years.

(C) Agreed Periodic Payments. During the Revolving Line of Credit Term and for the one hundred twenty-first

{121s1) Billing Cycle, you agree to pay on or belore the payment duc date shown on cach periodic Billing Statement the

Minimum Payment Duc for that Bilting Cycle. The minimum payment due is the sum of thc following charges accrued or

incurred in the Billing Cycle: (1) Finance Charges; (2) premiums for Optional Credit Life and/or Disability Insurance; {3) the
Annual Fee; (4) all othier fees and charges incurred pursuant 1o the Agrecment except fees and charges 10 your Account at the
inception of the Agreement as permitted by Paragrarhs 11(E) and (C) of the Agreement; (5) principal necessary to reduce the
Ouistanding Balance of your account to you Credit Limit: and (6) any past duc payments, The payment due date for each

Billing Cycle is approximaicly twenty-five (25) days after the close of the Bilting Cycic. During the Closed-End Repayment

Term you agree 1o pay on or before the payment duc date shown on each Periodic Billing Statement a minimum piyment due
computed in the same way as above, plus 1/240th of your Initinl Closed-End Principal Balance (the Principal Balunce awed by
you 10 us a1 the end of 1he Revolving Line of Credit Term). (If you have used an Equity Source check that has not been poswed

10 your account as of the Conversion Date, as defined in the Agreement, and that check is subsequenily paid by us as provided

in paragraph 2 (C) of the Agreement, your minimum payment thereafier will include, instcad of 1/240th of your Initial

Closca-End Priuncipal Balance, a fraction of the outstanding principaf balance after paymett of that check that has a pumerator
of 1 and a denominator cqual to the number of Billing Cycles left in the Closed-End Repuyment Term, 0 that your account is

fully paid in subsizntialtly equal principal instaliments by the Maturity Date.)
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(D) Interest During the Revolying Line of Credil' Term. You sgree 10 pay interest (0 "Finance Charge®) on the
Outstanding Principal Balance of your Equity Source Account during the Revoiving Line of Credit Term us determined by the
Agreement.

The ratc of intercst ("Annual Percentage Rate") will bi2 determined and will vary based upon a "Reference Rate®. This
Reference Rate shail be the prime rate of interest a3 publishod in the Money Rates Scction of the Wall Street Journal on the
first business day of each month, regardless of when such rates were quoted by the Commercial Banks (0 the Wall Streat
Journal. The Refercnce Rate is defined by the Wall Street Journal as the base rate on corporate Joans at large U.S, Money
Center Commercial Banks. In the cvent more than one Refcrence Rate is published by the Wall Street Journal for any
spplicable day, the lowest rate so publshed shul) apply. In the oveat such a Referencs Rate couses 1o be published hy the Wil
Street Jourtal, we will seleci 9 new Reforence Rato that s based upon compurabdle informution, und $f necessary, o substitute
“Margin®, 50 that the change in the Reference Rate results in substantiaily the same "Annwal Pereentage Rate” required under
the previous Reference Rate.

The Reference Rate so determined shall be effective for any Billing Cycle that begins In that month. However, the
Reference Rate effective for your initial Billing Cycle shall be determined in one of two ways, If your initial Billing Cycle Bliling
Date occurs in the same month s the effective date of this Agreement, the Reference Rate shall he the one deiermined on the
first business day of the preceding month. Ifycur initial Billing Cycle Billing Date occuss in the moenth after the effective date
of this Agreemacent, the Reference Rate shall be the one determined on the first business day of the month in whih the effective

date of this Agrecment oceuss.
Your rate of interest ("Annual Percentage Rute™) shall be the Reference Rate pius a *Margin® of ONE AND ONE

QUARTER ( . 12500 %) percent for the applicabie Billiny Cycle,

Finance Charges will be assessed on a daily basis by applying the Daily Periodic Rate (the "Daily Periodic Rote is the
Annual Pereentage Pate applicable to that Bitling Cycle, divided by 365) to the Daily Principal Balance on your Equity Source
Account for each day o the Biiting Cycle In which there is an Quistanding Principal Balance,

(E) Interest During the Closed-End Repayment Term. You agree to pay interest (a Finance Charge) during the

Closed-End Repayment Terra.on the Outstanding Principal Balance of your Equity Source Account which has not been pitid
beginning on the day after vhe Sonversion Date and continuing until the full Outstanding Principal Balance has been paid.

Your Outstanding Principal Batarie at the beginning of the Closed-End RcE)z’lymcm Term is that sum disciosed on the perjodic

Billing Statement for your One Hundred Twenty First (121s1) Biiling Cycle as the Cutstanding Principal Balance and Is
referred to berein as the "Inltial Ciosed-End Principal Balance®. If you have used Equity Source Account checks that have not
becn lpostcd to your accoun: as of the Cos.vession Date, and those checks are subscguently paid by us, your Initlal Closed-End
Principal Balance wili be increased on supsequent peripdic Bliling Statements to reflect such Loans,

The rate of interest (Annnal Percentag Rute) during the Closed-End Repayment Term will be determined and will vary
based upon the Reference Rate described in the Agreement and in Paragraph 1 (D) hereol.

The "Current Reference Rate” is the most reient Reference Rate available sixty (60) days prior to cuch "Churge Date”,
(defincd below).

Each day on which the interest rate effective duripy the Closed-End Repayment Term may change, and the first day of the
Closed-End Repayment Term, is a "Change Date”. ir teres) rate changes during the Closed-End Repayment Term may occur
on the first day of the Closed-End Repayment Term ana on v same day of the month every twelve {12) months thereaiter,

The interest rate effective on the First Change Date will be the Current Reference Rate plus a Margin of ONE AND

ONE QUARTER ( 1.2500 %) perceat. On cach succeeling Change Date, we will determine the Current Reference Rate,
and the new interest rate will be equal to the Current Refererce Rate, plus a Margin of ONE AND ONE QUARTER

( 1.2500 %) percent.

Ezch new ianteresi rate will become effective with each Caraze Date, and will be refiected in the payment due
immediately after that Change Date.

2. Funds for Taxes and Insurance. Subject to applicable law or to s writien wajver by s, you shall pay to us on the
day periodic payments are due under the Agrecment until this Morigage is releused, a sum ("funds”) cquai to one-twelfth of:
(a) yearly taxes and agsessments which may atiain priority over this Mortgage; 19 vearly leasehold paymenis of ground rents on
the propenty, if any; (c) yearly hazard insurance premiums; and (d) yearly mortue2 insurance premiums, if any. These ilems
are called “escrow items.” We may estimate the funds due on the basis of currear'dsa and reasonable estimates of future
¢scrow items.

The fund shall be held in an institution the deposits or accounts of which are insures-or guaranteed by a federal or state
ageacy (incluging us if we are such un institution), 'We shall apply the funds to pay the excrow itcms. We muy not charge for
holding und applying the funds, analyzing the account or verifying the escrow items, unlesy we ray vou imesest on the funds and
g)p!lca’ble law permiis us to make sucli a charge. You and we may agree In writing that hiterestshall be paid on the funds.

nicss an agreement is made or applicable law requires interest to be paid, we shall not be requira 2o pay you any intcreat of
earnings on the (unds. We shall give you, without charge, an annual accounting of the funds showing credits and debits 10 the
funds and the purpose for which each debit 1o the funds was made. The funds are pledged as addicznil sccurity for the sums
securcd by this Mortgage.

If the amount of the funds held by vs, together with the future monthly payments of funds payable vilor Lo the due daies
of the escrow items, shall excecd the amount required to pay the escrow items when due, the excess shall be, at your option,
either promptly repaid to you or credited to you or montily payments of tunds, If the amouat of the funds held by us Is not

sufficicnt to pay the escrow items when due, you shall pay to us 2ny amount neccssary 10 make up the deficiency in one or more

payments as required by us.

Upon paymeat in full of all sums. secured by this Mortgage, and termination of the Agrecment, we shail promptly refund
10 you any funds held by vs. If under paragraph 20, the property is sold or acquired by us, we shall apply, no later than
immediately prior to the sale of the property or its acquisition by us, any funds held by us at the time of application as a credit
against the sums secured by this Mortgage.

The above and foregoing provisions comained in this paragraph 2 relating to payment by you 1o us of funds in escrow
shall be excused 50 long as you are required on the date hereof, and continue after the date hereof, to make comparable
payment of funds in escrow to the hold of a Note secured by a mortgape or similar security agrecement on the property, which
such morigage or simifar security agrcement has priority over this Mortgage. You agree 1o provide us with proof of payment of
such {unds in escrow,

3. Application of Paymenis. Unless applicable law provides otherwise, all payments received by us under the
Agreement and this Mortgage shall be applied, first to the Finance Charge stated in your oldcst post due Billing Statement, if
any, and then {during the Closed-End Repayment Term) 10 the fraction of the Initial Closed-End Principal Balance due for the
same Periodic Billing Statement. Paymenis will then be applied similarly to Finance Charges and the fraction of the Initia}
Closed-End Principal Balance due on the next oldest past due statement, and then to successive past due statemems, until al}
past due Finance Charges and the fraction of the Initial Closed-End Principal Balance duc arc fully paig. The balznce of your
payments will next be applied 10 the amounis stated due on the current periodic Billing Statement in the foliowing order: (1)
insurance premiums billed and past dug; (2) any Annuai Fee wlillfh,ig gue and payablc; (3) any other charge, excluding
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insurance premiums, authorized by the Agreement; (4) Finunce Charges bilicd but not past due; (5) lesurance premiums billed
but not yet past due 8s of the current statement; and (6) payment of any Owsstanding Principal Balance. Any balance of
payment will be applied to payment of all Finapce Charges which accrue gfier the Periodic Billlng Suutement dute &nd prior to
the dare payment was received by us. Any rcmaining amount will create a credit balance. Charges incuried pursuant 10
paragraph 7 hereof will be treated as Finance Charges for purposes of application of payments only.

4. Charges; Liens. You shall pay all taxes, assessments, charges, fines and impositions atiributable to the property
which may attain priority over this Morigage, and leaschold payments or grounds rents, if any. You shall puy these obligations
In the manner provided in paragraph 2, or if not paid in that manner, you shall pay them on fime directly to the person awed
paymernts. You shall promptly furnish to us 4ti notices of umoeualts te bo paid under this paragraph. I you make theso
payments directly, you shall prompily furnish 10 us receipts evidencing the payments.

K. Hazard Insurance. You shall keep the improvemems now cxisting or hereafter crected on Lhe property {nsured
agalnst loss by fire, sny hazard included within the term "extendied covernge” and any other hazacd which we require insvrance.
This insurance shall be maintained in the amounts and far the periods that we require. The insurance carrier providing the
insurance shall be chosca by you subject 1o our approval which shall not be unrcasonably withheld.

Ail insurance policies and rencwals shall be acceptabie to us and shall include a susndard mortgage clause. We shall have
1he right 10 kold the policies and renewals, [ we require, you shall prompily give to ws )l recelpts of paid premiums and
renewal nolices. In the event of loss, you shall give prompt notice to the insurance carrier and us. 'We may make proof of loss
if npY made prompily by you

Unless we and you otherwise agree in writing, insurance proceeds shail be applied to restoration oF repair of the property
damagen, if tha resorion of repair iy coonomically feasible and our seeurlly is ot lessened. 1f the restoration or repair is not
ceanamically feasibic or our security would be lessened, the lnsurance proceeds shall be applicd 10 1he sums sccured by ihis
Mortgage, whether s pot then due, with any excess pald to you. If you abandon the property, ar da not answer within ihirty
(3)) days a notice frata vi that the insurance cagrier has offersd to seule a claim, we may collect the insurance proceeds, We
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fmiay use the prooe<ds 10 FIpeiz oF resiore she property or (o pay sums sccured by this Morigage, whether oF not then due. Thé D
Hr-day period will e wiicocie notice ix given. £
Unikess we and you oihoervion agree in writing, any application of proceeds to principal shall not extend or postpone thepy

dor date of the payments referied (2 It paragraphs | and 2 or change the amount of the payments, If under paragraph 20, thec]d
property is acquiresd by us, yout righ i any inturance policicw sind proceeds resalting from damage to the praperty prior 10 thea}
o

soypuisition shatl pass 1o us to the waent of the sums seoured by Vhis Morrgage immediately prior to the acqulsition.

6. Preservation and Afainteni ncr .~ Property; Leaseholds. You shali not destroy, demage or substantially change &

the praporty, allow e propgerty 1o deteromate 0f commit watte, 16 this Mortgage i3 on a leasehold, you shall comply with the
provisions of the lemse, and i yoo sdxfuire fee fitke to the property, the ieaxchnld and fee title shali Rot merge unjess we agree o
Tae werger o writing.

7. Protection of Our Rights in the Property; Martgage Insurance. 1 you fail 10 perform the covenants and
sprecenia contained in ik Morigage, o7 1bere 13 Jepul proceeding that may significantly affect our rights in the property
fauch a5 o procoeding in Bankpupicy, probate, for contirinslion or to eaforce laws or Regulations), then we may do and pay for
whatever §% necessary 10 protect the value of the property and our rights In the property. Our action may include paylng any
suims Aocurcd by 2 fien whick hay priority over this Morigagr, ap.oearing in court, paying reasonable atiorneys’ fees and entering
oa the propesty 15 maks repairs, Although we may Lake act.on under this pavagraph 7, we do not have 1o do sc.

Any amounts dishursed by us under this paragraph 7 slaall bocome 2dditional debt of yours secured by 1his Mortgage.
Unicas you and we agree b ather terms of payment, these amousd” shali bear interest from the dute of disbursement at the rate
providod in the Agrecment and shall be paysise, with interest, upongoiice from us to you requesting payment.

1f we require morigage insurance as 2 condition of makiag the 1074 “otured by this Morigage, you shal! pay the premiwms
resjuired 3o matatain the insurance tn effect until such time as the requircrieat for Lhe insurance terminates in accordance with
your am! our written agreement ar applicable law.

& Inspection. We or our agent may make resonable cntrles upon ang luspections of the property. We shall give you
POtice at the time of or prior to an inspection specilying resonable cause for the insvection.

9. Condemnation. The proceeds of any award or claim for damages, diezt or consequential, in connection with any
condemnation or other taking of any part of the property, or for conveyance in lier vf condemnation, are hereby assigned and
shall be paid to us,

12 the event of a total taking of the property, the procecds shall be applied 10 the sims sccurcd by this Mortgage, whether
ar not then due, with any excess paid 10 you. In the event of @ partial taking of the property, unless you and we otherwise agree
in writing, the sums sccurcd by this Mortgage shall be reduced by the amount of the procescz multiplied by the following
fraction: (a) the total amount of the sums sccured immediately before the taking, divided by (b} the fuir market valie of the
property immediaely before the mking. Any balance shall be paid to you.

If you abandon the property, or if, after notice by us 10 you that the condemnor offcrs to make ap award or settle a claim
for damages, you fall 10 respond 10 us within thirty (30) days aficr the date the notice is glven, we are anhorized to collect and

apply the procceds, at our option, cither 1o restoration or repair of the property or to the sums seonrsd by this Mortgage,

whethér or not then due,

Unless we and you otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the periodic payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. You’re Not Released; Forebearance by Us Not a Waiver. Extension of the time for pzyment or modification of
amoriization of the sums secured by this Mortgage granted by us to any suckessor in interest of yours shall not operate to
refease the fiability of the origina) successor in interest. We shali not be required 1o commence proceedings against any
suceessor in interest or refuse to extend time for paymeni or otherwise modify amortization of the sums secured by this
‘Morigage by reason of any demand made by YOu Or your successors in interest. Any forebearance by us in exercising any right
or remedy shall not be a waiver of or precinde the exercise of any right or remedy.

11. Successor and Assigns Bound; Join: and Several Liability; Co-Signers. The covenants and agreemettis of
this Mortgage shall bind and benefit our and your successors and assigns, subject ta the provisions of paragraph 19. Yoor
covenants and agreements shall be joint and several, Any Morigagor who co-signs this Mortgage bui does not execute the
Agreement: () is co-signing this Mortgage oniy 10 mortgage, grant and convey that Mortgagor’s interest in the Property under
ihe terms of this Mortgage; (b) is not personally obligated 10 pay the sums sccured by this Morigage; and (¢) agrees that we and
any other Morigagor may agree to extend, modify, forebear or make any nccommodations with regard to the terms of this
Mortgage or the Agreement without that Mortgagor's consent. Sucha Mortgagor is identified below by excculing this
Morigage as an "Other Owner” of the Property.

12. Loan Charges. If the Agreement secured by this Mortgage is subject to a law which scts maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in connection with the Joan
exceed the permitted Hmits, ther (a) any such loan charge shail be reduced by the amount necessary to reduce the charge 1o the
permitted timit; and (b) any sums already collected from you which exceeded perm

* ._’ w ot
MORTOAGE (3) S CITIBANK COPY: Furm MS.)981 (06/92)

Tlibant:, Faderal Savings Bank
One South Dearborn, Tiknois 60603

ftied limits will be refunded to yon, We may

£60L52E6




UNOFFICIAL COPY




UNOFFICIAL COPY , crrisan<

choose 10 make this refund by reducing the principal owed under the Agreement or by making a direct payment to you. Ifa
z)fund reduces principal, the reduction will be treated us o partial prepayment without any prepayment charge under the
greement.

A13. Notices. Any notice 10 you provided for In this Morigage shall be given by delivering it or by mating ft by first ciass
mail, unless applcable law reguires use of another method. The notice shall be directed 1o the property ndidress or any other
address you designate by notice to us. Any notice 10 vs shall be given by first class mall to our sddress stated heorgin or any
other address we designate by notice to you. Any notice provided for in this Mortgage shall be deemed to have been given to
you or us when given as provided in this paragraph.

14, Governing Law; Severability. This Mortgage shall be governed by federa! law and regulation and the law of the
jurisdiction in which the properiy is located, In the cvent that any provision or clause of this Mortgaye or Lthe Agreement
conflicis with applicable Jaw, such conflict shall not affect other provisions of this Mortgage or the Agreement which can be
given effect without the confliciing provision, To this end the provisions of this Mortgage and the Agreement are declared to
be severable.

15. Your Copy. You shall be given one conformed copy of the Agrezment and of this Mortgege.

i6, Prior Mortgages. You covenant and agree to comply with all of the terms and conditlons and covenants of any
mortgage, trust deed or slmilar sceurity instirument affecting thie Property which has or may have priority over this Mortgaje,
including specifically, but not limited 10, timely making the payments of principsl and interest duc thercunder. Your faflura 1o
make such payments or keep such terms, conditfons and covenants as provided for In such prior mortgnges, trusi deeds or
security agreemeit?s shall constitmie a default under this Mortgage, and we muy invoke the remedies specified In paragraph 20
hereof.

17. Default. (1) The occurrence of any of the following events shall constitute a defavh by you under this Mortgage: (1)
failure 1o pay when due a1y sum of moacy due under the Agreement or pursuani 1o this Mortgage, or the Security Agreemeny;
(2) your action or inacucu adversely affects our securily for the Agreement Or any right we may have in that sccurity; (3) you
gave or give us any false'oreaitrially misleading infornation in connection with any Loan to you or in your application for the
Equitfy Sourfe Account; (4) (tic *o your home, the praperty, is transferred as more fully describesl in puragraph 19 below; or (5)
any of you dle,

(b) I you are in default Under the Agreement or this Mortgage, we may terminate your Equity Source Accouni and
require you to pay immediascly (. principal balance outstanding, any and all inierest you may owe on that amount, together
with &1l other fecs, costs or premiume chirged o your account. The principal balance outatanding under the Agreement aftey
default shall continee 10 accrue interect vatil paid at 1he rate provided for in the Agreement as if no default kad occurred. In
additon to the right to terminate your Bgeliy Source Accoumt and deciare alk sums immedintely due and owing under the
Agreement, in the event of a defoult, we shail haye the gight to refuse 10 make additionn] Loans to you snder the Agreement
(reduce your Credii Limit), If we refose 1o make-additional Loans t6 you afier defauly, but do not tormikate your account, you
must notify us in writing if you wouid tike 10'otnin further Losns and can demonsirate that the condition thet Jed to the
defauit no longer exists.

18. Ripht to Reduce Line of Credit. We may/Viuring ihe Revolving Line of Credit Term, reduce your Credit Jimit or
suspend your credit privileges (refuse to make additionul Lezus) If: (a) the value of your property drops significantly below the
appraised value upon which the Agreement was bascd; (b) a mcterial change in your financizl circumsiances gives us reason 10
believe that you wiil not be able io make the reguired payrionts; (¢) governmental action precludes us from charging the
Annual Percentage Rate permiticd by the Agreement or governrarntal action sdversely affects our len priority such thut the
value of our securily intcrest falls befow 120 percent of your Cred’t Limit; (d) the cap on the maximum Annunt Perceniage
Rate provided in the Agreement prevents us from increasing the Jargval Percentage Rate to maich one or more increases in
the Refercnce Rate; (e) we are notified by our Regulatory Agency 143" continuing to make Leans constitules an unsafe and
unsonnd praclice; or (f) you are in default of any materia) obligation uidcr the Agreement. If we refuse to make further Loans
to you, but do not tecminate your Equity Source Account, you must-=uiify s in writing il you would like to obtain further
Loans and can demonsirate that the conditions that gave us the right to refuse to ryake further Loans has changed,

19. Teonsfer of the Property. it all or any part of the property, or an iterast therein is sold or transferred by you, or if
the beneficial interest or any part thereof in ary land trust hoiding title to the propariy is assigned, sold or transferred, or if you
or the title holding trust enter into Articles of Agreement for Deed or any agreement 757 'nstaliment sale of the properiy or the
beneficial interest in the title holding land trust, withou) ouy prior written consent, ¢ nding: (a) the creation of a purchase
moncy security interest for houschold applances; (b) a transfer by devise, descent or by oporation of law upon the death of a
joint tenant or (c) the grant of any Jeaseholyt interest of three (3) years or less not contain'ng an option 10 purchase, we may, at
our option, declure all sums sccured by 1his Mortgage to be Immediately due and payable.,

20. dcceleration; Remedizs. Ve shall give notice to you prior to acceleration following you 7 hrench of sny covenant or
agreement in the Morigage [but not prior to accelerntion wniler paragraph 19 unless applicable iare poovides otherwise), The
notlce shall specify: (a) the defanlt; (h) the action reqnired 1o core the defunlt; (c) a dute, not less Hipss 30 dnys from the doteg
the notice is given to yoi, by which the default must be curcd; and (d) that fallure to cure the defura on or before the dute
specified in the notice may result in accelecation of the sumy secured by this Mortgape, foreclosure by jucwial proceeding and
sale of the property, The notice shall further inform you of the right to reinstate after scceieration and the righi to assert In;
the foreclosure proceeding the nonexlstence of a default or uny other defense to acceleration and foreciosure, If the default is
not cured on or before the date specified In (he notice, at our optlon, we may require immediate payment in full of all sums
secured by this Mortgage without further demand and may foreclose this Mortgage by judicinl proceeding. 'We shall be
entitied to collect sl expenses incurred in pursuing the remedies provided in this peragraph 26, including, hat not Hmited 16,6 5
reasonable attorneys’ fees and cosis of title evidence, .

21. Possession. Upan acceleration under paragraph 20 or abandonment of the property and at any time prior to the
expiration of any perind of redempiion following judiclal sale, we (in person, by agent or by judicially appuinted receiver) shall
be entitled to enter upon take possession of and manage the: propesty and to collect the rents of the property including those
past due, Any rents we or the Receiver collect shall be applicd first to payment of the costs of managemnent of the property and
collection of rents, including, but not limited o, receiver's fees, premiims on receiver's bonds and reasonable atiocneys” fees,
and then to the sums secured by this Mortgage,

22. Release. Upan payment of all sums secured by this Mortgage, we shall relesse this Mortgage withoaut charge 1o you.
‘We shall pay any rceordation costs,

23. Waiver of Homesiead, You waive all right of homestead exemption in the property.
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giage of Hiinois
County of é %gﬁi, - } S8
in the State aforesnid, DO HEREBY CERTIFY that Robert
10 be the same

I, the undersigned, a Nowary Public in and for said County,
E. McCarty , and Laura Flanagan , A Laura J. McCarty , his wife personally known 10 me
rson WhoSc names are subscribed 1o the foregoing {nstrument, appearcd before me this day in person, and acknowledged that
tuptary act, for tho uses And puUrTpOSes theretn set forth.
3

they signed, staled and detbvered the sald instrument a8 thelr Iree and vo
Giiven under my hand and official seai, this day of 19_;;7.‘2_-

Comntission Expires: 4‘:’ 'éé "'f éj . _
' YN FYNYIS
WC}AL SEAL

ﬁ:’g{{‘\\l‘\?ﬁf\i\m’é H KWASINSKI

: T PUBLIC, STATE OF L 3

MY CONBISSHON XIS f:“/l"is.?}lﬁ’
PIASAAANSAANANAS DAAAN
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