NBD_ Bank | @ E Fﬂ@ﬂm G QE gt by: D, Lochetto
Home Equity um oltin I inrtghge Walin lg aje ‘
| This Mortgage is dated vs of ___March 26 : L0923 und is hetween *( » : _
: . ot personaily, bui as Trussce under o Trust Agreemint deted, : . and

B known as Trust No » Lawrence A. Baerson and Arlere J. Baerson, His wife .. _ (“Morgager™)
- ‘and NBD____Bank. oHighlapd Park o, Wlinois (“Mongagee™).

. Witnesseth: .
Mortgagor has executed a Revolving Credit Note dated the same date as this Mortgage payable to the order of Mortgagee {the “Notwe™) in the principal
dmount of $_120,000.00 __ {tbe “Line of Credit™. Interest on the Note shall be caleulated on the duily unpeid principal balance of
the Nete at the per annunt rate equal 10 . _one.half..— e (L A2 %Y pereent por antum inexdess of the Variable Rate Index,
As used in the Note und this Morigage, “Varioble Rade tidex™ means the rare of interest, or the highest rate if more than one, published In The
Veall Streel Journad in the Money Rates” column as the "Prime Rate™” on the Jast business day of cach month for the preceding businesy dins
As used i the Note pnd this Mortgage “business day™ muesns any day other than a Saturdiay or Sunday or generz! legal holiday. on which ‘The
Wall Street Journal is not published. The effective dap: of any change in the Variuble Rate index will be the first day of the next billing cychke

B ufter the daie.of the change in she Vorigble Rate Index. The Variable Rate Index may Nuctuate urder the Note from month o moath with or without’

. notice by the Bank to the undersigned. Any change in the Variable Rute Index will be applicable o alt the outstinding indebicidness under the Notwe
whether from any past or fulire principal advences thereunder. In the event The Wall Street Journal discontinues the publication of the “Prime
" Rate” in the “Maoney Rates” column, the Mortgogee wiil seiect a comparable interest rate Index and wili ndlify. the. Morigagor. of the Tndex selected.
Interest after Default, (defined below), or maturity of the Note, whether by accelerution or atherwise, shell be cniculaued ut the pet anmmnn rate
equat to .. four D (A %) pereent per annum in excess of the Varieble Rue Index, Mortgugor has the right o prejray
all or any punt of the aggripus unpaid princtpal balance of the Mote at any time, without penalty. The ‘magimum per annum. rule of interest on

the Nute wilt not exceed 18%. _ .

*{uo Be Deleted When This Mertirae Is Not Executed By A Eand Trust, o .
Muortgugor promiscs to repay all nrwwirof principal and inerest on the Note, On or hefore the payment date shown an the Mongagor's monthly
pecount stmement, the Morgagor shall poy to the Bunk the amount due in accordunce with the payrnent option selected below! :

B Monthly puyment equal to the acerued interest on the Nole. _ ‘ )
) L1 Monthiy payments equal to one sixticth £4/60th of the principal budance owstanding on the Note or 310000, whichever is grenter.,

J  The entire unpaid batance of principal und interests ui the Notz, if not sooner paid, shall be duc and payabie on__Mareh 26 —_— 1928
To secure payment of the indebtedness evidenced Y/ ¢z Note and the Liabilities (defined below), including nny and all renewals and extensions
of the Nowe, Mortgagor does by these presents Conwly, Wereant and Mortgage unto Morgagee, ali of Mortgagor's cstate; right, title and interest
in the teat estate situnted. lying and being in the County of _Cook ________ uand Siate of Wlinois, legally desoribed as follows:

LOT 6 IN STONEHEDGE REING A SUBDIVISLION OF PART OF THE NORTHWEST 1/4 OF SECTION

21, TOWNSHIP 42 MORTH, RANGE 12 BAST. Or /gt THIRD PRINCIPAL MERIDIAN, IN, CoOK |

. COUNTY, ILLINOIS. | R _ A e
L I

N ) : - COQX cotmry,
\\\ _ | _ ©OFRED F?Jg?@&!@rf?gfs
| o ¢ . X T e
o~ TTAPR 13 i
b RHi: 32 “rzr858Y

Commuan Addrfs;; 2502 The Strand, Northbrook, Il 60062 ~

Permanent Kentification No.: 04 21 104 006 A i
which is referred (o herein os the “Premises’, together with all improvements, buildings, hereditaments, appuniziances, gas, oil, mincrals, SHSCINGNS -
locmied in. on or over or urder the Premises, and all types and kinds of fixtures, includiag without limitiols, ul! of the foregoing used- m-sug'ﬁlja
heat, gos, air conditioning, water, light, power, refrigeration or ventilation {whether single units or cenirally conric!’ed) and all screens, w’jng\i_iw
shades, storm doors und windows, floor coverings, awnings, stoves and water hesters, whether now on or i the/dramises or hercafter crecied,
installed or pluced on or in the Premises. The foregoing items are and shall be deemed & part of the Premises and o portion & (e security- for the Linbilities.

B ‘The Note evidences a “revolving credil™ as defined in lllinois Revised Further, Mongagor covenants and agrees as follows:

B Starutes Chapter 17, Paragraph 6405, The lien of this Mortgagte secures
payment of any existing indebledness and future advances macde pursuant
- the Noute, o the same extent @s H such future advances were miade
an the date of the execuiion of this Morigage, without regard to whether
ar not there is any advanee made at the time this Mortgege is exceuted
and without regard to whether or not there is any indebtedness
outstanding at the time any advance is made.

I. Mortgagor shall (a) promptly repair, restore or rebuild any
buiidiug or improvemenis now or hereafter on the Premises which
may become damaged or be destroyed: (b) keep the Premises. in
sood condition and repair, without ‘wiiste, and, cxcept for this
Mongage, free from any encuinbransces, except for priar Mortgages
which have been disclosed 10 Morigupee, security jntorests, liens,
mechanics’ liens or claims for liens (¢} pay when due ony
¥ Further, Mortgagor does hereby pledge and assign to Mortgagee, ull indebtedness which may be secured by a licn or charge on the
leases. written or verbal. rents. issues, and profits of the Premises, Premises, and upon request exhibit satisfactory cvidence of the
inctuding without limittior, wll rents, issues, profits, revenues, rayaltics, dischinrge of such lien or charge to Morigagee; (d) complete within
honuses, rights and benefits dur, payable or necruing, and all deposits & rcasopable time any building or buildings now or at any time in
of maney as advance rent or for security, under any and all present process of construgtion upon the Premises: (e) comply with al}
and futire leases of the Premises, together with the right, but not the requirements of all Jaws or municipal ordinances with respect o
obligation, 10 collect, receive, demund, sue for und weeever the same the Premises and the use of the Premises; (f) muake no material
- when due or paynble. Morigagee by ucceptunce of this Mortpage agrees, alterations in the Premises, except as required by law or runicipal
~us o persopal convenant applicable 10 Mortgagor only; and not as 2 ordinance, unless such alterations have been previously approved
limisntion or conditian hereof und not iwvailable to nnyone othec than in writing by Maortgagece; () refinin from impairing or diminishing
Mortgugor, that unti! a Defiull shall oceur or an event shall oceur, which the value of the Promises. ! :
:lh';gel:.‘dthf 'tc:'mswt;:gr::f h,h"” £l \;c‘;;; I:'lur:tg:ﬁ:cnﬁ'; f:lg-h‘ ‘fau !ﬁmﬁg‘ﬁ"’ 2. Mortgagor shall pay, when due and before any pennlty attaches,
s Morigage, Morgngor miy cadieet, revel enjoy such avails. all generul taxes, specinl taxes,. special nysessments, woter loxes,
* Further, Mongagor does hereby expressty waive und release ol rights assesstoents or charges against the Premises, Mongsgor shall, upon
and benefits under and by virtue of the Homesteud Exerpption Laws " writien request, Turnish 10 Mortgagee duplicaie paid receipts for
of the Sute of [Rinois. . : o such taxes, assessments and charges. To prevent Diefauli heraunder

B ois ‘ ' ORIGINAL
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Mortgagor shail pay in full.under prbies nEr prbvid
sttule, uny tux, assessinent or chorg v gof Mg dcs
contest prior (o such s, axscasment 6F chipe bedoming detinguent

3. Upon the request of Mongagee, Mongagor shail deliver to Mortgagoe
al) orrglnul leases of ult or sny portion of the Premises, toygether with
assignments of such leases from Mortgapor to Morigugee, which
assignments shall be in form and substance satisfuctory (o Morfgagee:
Mot igngor shull ndt, withow Morntgagee's prior writen consent,
pfocurg, permit or accept any prepayments, discharge or compromise
of gny rent or release uny tepant from any obligation, ot any titie while
the indebiedness secured hereby remains unpaid,

4. Any aword of dumages resulting from copdemnation procecdings,
exereise of the power of ctninent domain, or the king of the Premises
for putlic use is hereby trdusferred, assigned and shall be puid w
Morigngee: and such swards or any part thereof ansy be applicd by
Muorigageu, affer the pdymml of all of Mongaget's expeases, including
costs and atorneys’ avd paralegals’ fees, s the reduction of the
mdt.blcdncs\ secured, nt.rr.by and Morngagee is hereby authorized, on

Sashalf Gnd in the name . of Modgagor, to-execuie and deliver valid
quuuanL and to appeal fram any such awanl,

$. No remedy ur right of Mortgagee hereunder shall be exclusive. Each
right or remedy of Morgagee with respect to the Liabilities, this
Mortgage or the Premises ahall be in adddition to every other remedy
or right now ar hereaftér osting st law or in equity. No delay by
Mortgagee in exercising, or cindting 10 exercise, any remedy or right
accruing on Default shull imwpyar any such remedy orright, or shall
be construed to be o waiver of any-arci Defialt; or acquicscence therein,
or shall affect nny subsequent Drowt, of the same or different antire,
Every such remedy or right may ve exercised concurremtly or
independentiy, and when and as often a5 2aavbe deemed expediem by

QMOHS%CL'

‘ Muru.a;,ur shalt kc.cp the Premisce and all buoildings and
'mpnwunnm.\ now or herealter sittied on e Promises insuned agaimst
oss or damuge by fire, lightaing, windsorm, vendaisa and malicious

tlldy&, and such other hazards as nuiy from time todme Badesignated

; Mortgagee, Mortgagor shalt-keep all buitdings and{anpoovenients
ow or heeifter sitdted an'the-Prentises insured agsinst loss ozsdamage
flocd, if the Premises is located in a fond hazard 20one. BEach
Mnsurunce policy shall be for an mmount’ sufficient o pay in Mall)the
cost of replacing or repairing the buildings and improvemenss wd e
Premiscs nnd, in no-event Jess than the principal nmannt of the Na e
Mortgagor shall obsin Yiability insurance with respect w the Prentises
in ait urrount which s acceptable to Mortgagee. All policies shalf be
issued by companics satisfuctory to Mortgagee. Euch insurance policy
shall aame Mortgagee o5 an “additionsl insured” and be payeble, in
cuse of foss or damage, 10 Morgagee. Each insurance policy shall
contamn a2 lender's Joss payable clanse or endogsement, in form el
substance satisfactory 1o Morgagee. Mortgagor shall deliver all
insurance policies, including additonal and renewal polivies, o
Mongagee. In case ol insurance about to expine, Morngagor shalf deliver
w Mortgngee renewnl policics not less than ten days prior © the
respective dites of expiration. Each insurance poficy shall ot be

. gancelable by the insumnce company without at feast 30 days’ prior

Jewriten notice o Mortgages.,

'l Upon Defuuii by Mortgegor hereunder, Monigagee ny, but need
-~ hot make any payment or perform any uct required of Mortgagor
~-hereunder in any form and manner decined expedient by Martgagee,
"“ ‘und Mortgugee musy, but noed not, make [l or partial payments of

- aciprincipyd or intedest on anpy encumbrandes, liens or seeurity interests

affeciong the Premises amd Morngagee may purchase, discharge,

“‘”um-.prunu\c aor seitle any tax Yien or other Hen or title or elaim thereot,,
or redeem from any-tax sale or forfeiture wifecting the Premises or
contest any tax assessment. All moneys patd for any ol ike purposes
herein authorized and ol expenses paid or incurred in conmection
therewith, tnchading attorneys” and parafegals’ fees, and any other funds
addvanced by Morgagee w protect the Premises or the tien heeeat’, plus
retisonable compensation to Morgagee for cuch matier coucerning
which..avticn, herein suthorized " may .be daken, shall be so much
addditions indebledness secured hereby und shill become immediatety
due and payvable withoul putice aidd with interest thereon ut o pyer annum
rale cguivalent to the post maturily rate set forth in the Note, Inaction
of Mongagee shall never be considened as o wuiver of any right aceruing
to Mortgagee on sccount of any Defuult hercunder on the part of she
Morngugor.

8, It Morigugee makes any payment authorized by this Mongage relting
10 fixes, assessiments, charges, Hens, security inferesis or encimbrnges,
Mortgagee muy do so according o any bill, stslement or estimate
seecived front the appropriaie pany claiming such funds without inqguiry
into the accuracy or validity of such bill, statemen or estimate or into
the validity of the lien, eocumbrancs, securily inlerést, tax assessment,
side, forfeiture, tix len or title or claim thereof,

9. Upon Defnult, ut the sole option of Mortgagee, the Nule and/or any
other Lihilities shall become immediately due and payuble and
Mongagor shall puy all expenses of Mortpogee including aitorneys® and
parsleguls’ lees and expenses incurred in connectich with this Mortgage
and sil expenses incurred o the enforcement of Moripapee’s rights in
the Premises uwnd other costs incurred in connection with the dispasition
of the Preinises. The wrm “Default™ whes used in tivis Mortgage, has

l it the Nowe umi inclades the Tilure of
“Ure: any, Catase jor Defaull angd w deliver
: )

aLey wrr’ il fi n.ﬁc}f the complete core of Of the Cubise

“or DClinfi wuhm ten i} E’)‘.tys er IHE Maorgngee inails wnuw nayice

wr the Murtgagor thid 2 Cause lor Defiul has ocengred and is ‘existing,
Defiuit under the Note shall be Default under this ‘Muorigage, The term
“Cause for Default as used in this pamgr.xph SNEUNs 1Ny LNE 0T MoTL
of ihe events, conditions or acs detined as p *Chuse for Default” in
the Note. including but not limited 1o the fsilure of the Mortgagor w
pay the Note or Liabilities in accordance with' their terms, o

1. Notwithstanding any other hnwis‘ium. ol this Mongape, no sale,
lease, mortgage, trust deed, “grant by Martgagor ol an sncumbrance
of any kind, conveyance, trinsfer of eccipaney or pos ssesston, coffract
tor sell, or transier of the Premises, or ny part thereof, Ov sife or transfer
of awiteeship of any beneficiat interest or puwer of direetion in a fand
trust which holds title 10 the Prenises, shall be made without the prior
written consent of Mangogee,

B, “Linbilities” meuns any  amd - al! liabilitics, nbi:[,.m(ms and
indebletngss oi Mnrl;,ug,ur or itny Other Mitker of the- Note o Mdrtpee
fer paymient of sy and uwll amounts due under the Note or this Mostpage,

whether heretofore, now owing of hireafter arising or owing, duc or
payuble, howsoever created, arising or evidenced hewunder or under
the Note, whether direet or indircel, absolute or contingent, pripary
or secnndury, juint or several, whethier existing or arising, tugether with
stiorneys’ and purilegals' fees relating to the Mortgagee's rights,

renredies wad  security. interesis hereunder, inclading - advising the
Morigagee or drtfting any docunients for ihe Mortgapre at any time.
Notwithstamling the forcgoing or -nay provisions of:the Now, the
Linbilities sccured by this Mangage. shafl sot exeeed-the principal
amount of the Note, plus interest thercon;-and any.disbursements. made
for the payment of taxes, special assessments, or insurance on the
praperty subject o this-Mongage, with interest on such disbunenents,
and it permitied by b, disbursemenis made by Mortgagee which are
uithorized hercunder dd avorineys” and paradegals’ fees, costs 2
expenses relating 10 the enfiweenient o atempted eaforcement of the
Note wnd this Vnnbat,u plus interest as’ provided herdin,”

12. When the indebtedness secared berehy shall become due whether
by acceleration or otherwise, Maortgagee shall bave the right to foreclose
the lien of this Mortgage. In any suil 1o foreclose the lien of  this
Morguge, there shall be allowed and inchided as additionsl indebtedness
in the judgment of foreclosoee alk uxpcndnurcs and expenses which may
be paid vr incucred by oc-on behalf of Mongagee for attarneys’ and
puralepats' fees, outlays dor documentary and -expert LVldLn(.L‘
alumgmphnrs charges, publication. costs und costs of procuring all
wostructs of title, titke searches ind examinations, tde insurance palicies,
Trerens eortificates, 1ax Yon searches, and simitor data and assurunces
i rosoeet o title as Mongagee may deem 1o be reasonably necessary
cithCrioprosecute the foreclosure suit or w evidenee o bidders at any
foreciosurs sale, Al of the foregoing ilems, which may be expended
after hauy ol ke forectosure judgment, may be estimuted ty Morgogee.
All expendiares and cxpenses meationed in this paragreph, when
incurred o paid “y Morigagee shall become wlditionad. indebledness
sectired I!L'n.hy apdostntl be immediately due and payable, with interest
thercon at a rute wguidalent to the post maturity interest rate set-forth
in the Note. This parassaph shalb.also apply @ any experditures or
expenses incurred eripud Ly Motgagee o on behalf of Mortgagee
e compection with (a) any (proceeding, mclud:n;, without limitation,
prohate and bankrupicy proeedings, to which Mortgagee shall be o
party, cither as plamlal’l’ Claivany, or defendant, by reason of this
Mortgage or tny indebtedness eew ol h\,rcby or.(b):any preparation
for the commencemend.of agy sun 00 b toreclosure of this Mortgage
after accruad of the m,ht 1o Toreclose whethier or not aciuadly compenced
ar prepartion for We conunenemens 1 any suit o cotleet. upon’or
enforee the provisions of the Note or woy Shstrunient whlch secures
the Note aiter Default, whether or nol actal iy commencéd; or (¢} any
prepasation for the defense of any threatened suit or pmcc'i.dfng, which
might affect the Premises or the security hereof, whetlier or ot .Muully
conunenced, .

3. The proceeds of any forectosure sule shalt be d:s!nb-m.d and ‘nppijed
in the following order ol priocity: first, @i account of all cosls and
expenses incident to the foreclosure procecdings, including oil the items
that are memtioned in the immediately proceding puragraphs; second,
all other ftems which wider the werms of this Mortgoge constilute
indebtedness secured by this Mortgage wdditionn} to that evidenced by
the Note, with interest:therean as bercin provided: third, all principal
wnd interest reraiping anpaid on the Note and the- Liabilities (tirst 1o
interest and thes; to principal); Jounh, any surplos Monp;.ur or
Mortgagor’s beirs legal n:'pn.smhun'- » Successons or .w.s;,ns us lhcl"
nbht\ ity appear. :

ki Upen, or a1 any time sftec the filing of. N unnpluun tee furu,luh

this Mortgage, the court in which such suit is Aied may pppoint o
recciver of the Premises. Uhe receiver's appointacnt iy be made either
before or afier sale, without notice, without’ regard 1o the sofvency or
insolveney of Morntgugor at the time of application for the receiver and
without. regand 1o the then value of the Promises or whether the Premises
shall be then aceupied as o homestead or not. Marigsgee may be
appuinied as the receiver, Such receiver shall have power o coflect
the rents, issues and profits of e Premises during the [V:hdcncy nf
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