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ﬁi
v THIS MORTGAGE ("Security Invirumient™) is given on APRIL 5, 1993 . The monigagor is
| ORHAM M ABRAHAM, A MARRIED PERSON .
{"Bortawer™). This Security Instrument is given to
HOME FEDERAL SAVINGS & LOAN ASSOCIATIOR Or ELGIN
‘Wwhich is organized and existing under the laws of  THE UNITED RTATES OF AMERICA , tnd whose

 Address is 16 MORTH SPRING STREET, ELGIN, ILLINOIS 60139
, {"Londer), Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY FIVE THOUSAND AND K0/100
‘ Doliars (U.S. $ 155, D‘OD. 00 ).
This debt is evidenced by Borrower's note duted the same date as this Security )nstrument {*Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on ¥ay 1, 2013
This Security Instrument secures to Lender: (a) the repayineat of the debt evidenced by Wie \Iotﬂ with interest, and all rcncwals -
extensions and modifications of the Note; (b) the payment of all other sums, with imeresi, advanced under paragraph 7 {0 - K
proteet the security of this Sccurity Instrument; and () the performunce of Borrower’s covennr(s and agreements under this
Seewrity Instrument and the Note, For this purpose, Borrawer does herchy mortguge, grant and convey o Lender the foliowing
deseribed property located in COOK Cnumy. Hinois:
LOT 326 IN COBBLER'S CROSSIJG, UNIT 8, BEING A SUBDIVISION OF "P | OF :
SECTIONS 6 AND 7, TOWNSHIP il NORTHE RANGE 9, EAST OF THE THIRD

PRINCLPAL MERIDIAN, ACCORDING TO TRE PLAT THEREOF RECGRDED OCTOBER 10,
1990 AS DOCHMENT NO. 90495246, TN COOK COUNTY, ILLINOIS.

N
&
T Q072107 OO £

which hay the address of 1180 TANMERY RIDGE ROAD, ELGIN {Stirei, City],

lilinois 60120 {2ip Code) ("Property Address”);

. : - Form 3014 980
ILLINOIS-Single Family-Fannie Maa/Freddia Mac UNIFORM I STRUMENT Poge 1 ol 6 Amended 5/91
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17. Transier of the Property o a Beuelicial Interest in Borrower. If all or any pant uf the Property or any interest iz i
is suid or transfesred (or if a beneficial interest in Borrower is sold or tr ansferred and Borrower s not a natural person) without
Lender's prior written consent, Lender may, at its opiion, require immedise payment in full of all sums secured by this
Security Instrument. However, this aption shall pot be exercised by Lender il exercise is prohibited by federal Lw. as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide u period of nal
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. if Borrower fails to pay these sums prior ta the expiration of this period, Lemder may invoke any remedies
permitted by this Securily Instrument without further notice o demand on Barrower.

18. Borrower's Right to Reinstate, I Borrower meets centuin cenditions, Borrower shall have the right o have
enforeement of this Security Instrument discominued at any time prior o the earlier of: ta) 5 days (or such clher period as
applicable luw may specify for reinstatement) before sale of the Property pursuamt to wny power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrawer: {a) pays
Lender all sums which then would be due under this Sceurity Instrument and the Note as i ao acecleration had occurred; (i)
cures any default of uny other covenants or sgreements; (¢) pays all expenses incurred in enforcing this Security Jastrument,
including. hut not laired o, reasonable attorneys’ fees; and (1) takes snch action as Lender may reusonably require 1o assure
thai the Yien of this Securiiy Instrument, Lendes's rights in the Property and Borrower’s obligation to pay the sunis secured by
this Security I[nsirument snitl continue unchanged. Upon reinstatement by Borrower. this Security Instrument and the
obligations secured hereby shatlremain fully effective us if no acceleration had occurred, However, this right o reinstate shalt
not apply in the case of acceleration-ander paragraph §7.

19. Sale of Note; Change ‘of Laan Servicer. The Note or @ partie] interest in the Note (together with this Security
instrument) may b soid one or more times without priur aotice 10 Borrower, A sale may result in i change mthe entity (known
as the "Loan Servicer”) dhiat colects montisly payments due under the Note and this Security Instrument. There abso sy be one
or more changes of the Loan Servicer unrelater to ¢ sabe of the Note. I there is a chinge of the Loan Servicer, Borrower will be
given writtzn notice of the change in accordancewith peragraph 14 above and upplicable law, The notice will state the name and
address of the new Loan Servicer and the addressawhich payments should be made. The notice will also contain any other
information required by upplicable law.

29. Hazardous Substances. Borrower shall not ciuse or permit the presence, use, disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower sliall not do, nor altow anyone else lo do, anything affecting the
Property that is in viclation of any Environmentsl Law. The preciding two sentences shall not apply 1o ihe presence, use. or

siorage on the Property of smiall quantities of Huzardous Substancss that are generally recognized to be appropriate to narnial
residential uses and o maintenance of the Property. ‘
Bosrower shall prompily pive Lender written notice of any investigaton, claim, demand, kovsuit or other action by any
governmental or regulatory agency or private party involving the Property-and ary Hazardous Substance or Environmental Law
of which Borrower has actuai knowledge. 17 Borrower learns, of is notified by any sovermnental or regutatory authority, thar ;b
any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly tuke

all necessary remedial actions in accordance with Environmental Law, '

As used in this paragraph 20, "Hazardous Substances” are those substances defingg astoxic or huazardous substances by m,
Envirenmental Law and the following substances: gasoline, kerosene. other flamnmable or toxic pt.lro]cum products, toxic
pesticides und herbicides, volatile solvents, materials containing asbestos or formuldehyde, and radiouctive materials. As wsed in,
this paragraph 20, "Environmental Law"™ means federal laws and laws of the jurisdiction wherethe Sroperty is located that
relate to health. safety or environmental protection,

NON-UNIFORM COVEMANTS. Botrower and Lender further covenant and agree as lollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acecleration foliowing Garrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parzgraph {7 unless fom]
applicable taw provides otherwise). The notice shall specify: (a) the defauit; (b} the action required to cure the defanlt;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured hy this Security instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the
non-existence of a defantt or sny other defense of Borrower to acceleration and foreclusure, I the defavlt is not cured on
or before the date specitied In the notice, Lender, at its option, may require immediate payment in full of alt sums
secured by this Security Instrument without further demand and may foreclose this Security Instroment by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable atterneys® fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security nstrument
without charge to Borrower. Borrower shall pay any recordation coss.

23, Waiver of Homestead. Borrower waives all right of homestzad exemption in the Property. Fortm 3014 9/20
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payienls iy wo louger be reguired, ol the eptis of Teader, if mnrmugi it coverapes (e ioung sid for the perlod
that Lender requires) provided by a insuret approved by Lender agala becomes ayibtuble waik b ehivived, Burrawer sl oy
the premiums fequired to maintin mortgage insurunce it eftect, or to provide n doss reserve, unlil the reguitenent for ntortgoge
insurance ends in accordance with any written ngreement between Borrower and Lender or applicable law. -

9, Inspection, Lender or its agent may make reasotuble entries upon and inspections of the Property. Lerder shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or clim for damages, direct or consequentiul, in connection with any

condemnation or other tuking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and A

shall be paid to Lender. _
I the event of u total taking of the Property, the procueds shall be applicd 10 the suws secured by this Security lnstrument,

whethar or not then due, with any excess paid 1o Borrower. In tie event of a partial taking of the Property in which the fair-

market value of the Praperty immediotely before the taking is equal to or greater than the amount of the sums secured by this

Security Instrumnent imimediately before ithe taking, unless Borrower and Lender othicrwise agree in writing, the sums secured by

this Seeurity Insteument shall be redueed by the amount of the proceeds multiplied by the fotfowing Fraction: (1) the tola)
ameunt of the sums 4esured immedintely before the taking, divided by (b) e fuir market vadue of the Propeny iminedintely
before the taking. Aty halance shall be paid to Borrower. In the event of a pactial tuking of the Property in which the fair
market valtie of the Proretiy immediately before the taking is less than the amount of the sums sceured immediately before the
teking, untess Borrower and Lender otherwise agree in writing or unless upplicable law otherwise provides, the proceeds shall
be applied to the sums secured ay) this Security Instrument whether or not the sums wre then due.

If the Property is abue donit! ovBorrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or seltle a clzim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to coilect and apply 52 proceeds, al its option, either to restoration or repair of the Property or to the sums
secused by this Security Instrument, whediee 0t not then due. _

Unless Lender and Borrower otherwise ~gics in writing, any application of proceeds o principal shall not extend or
postpone the dug date of the monthly payments ceferred to in puragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relessed; Forbearance B3 Lender Not @ Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Kestivdnent granied by Lender to any successor in interest of Borrower shall
not operate to releuse the liability of the original Borrower or Jormswer's successors in interest. Lender shall not be reguired 1o
commence proceedings agalust any suecessor in interest or rifuse o extend time for payment or otherwise modity amostization
of the sums secured by this Security Instrument by reason of apy demand mede by the eriginal Borrawer or Borrower’s
SuCcessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabilisy, Co-signers, The covenan(s and agreements of this
Security Instrument shalt bind and benefit the successors and assigns of‘cender and Borrower, subject to the provisions of
pacagraph 17, Borrower's covenants and sgreements shil! be joint and sevetal. ‘Any Borrower whe co-signs this Security
Instrument but does not execite the Note: (a) is co-signing this Security [nstrumedt-enly to mortgage. grant and convey thit
Barrawer's interest in the Property under the terms of this Secority Instrument; by is bt personally obligated 1o pay the sums
sccured Dy this Security Instrument; and (c) agrees that Lender and any other Borrower miay ageee to extend, modify, forbear or
make any accommodations with regard to the terms of thiz Secarity Instrument or the Note withaut that Borrower’s consent,

13, Loan Charges. [f the foan secured by this Security Instrument is subject 0 # law whichscts muximum loan charges,
and that faw s finally interpreted so that the interest or uther foan charges collected ar o be colleere-in connection with the
loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necesyicy 1o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted liniis will be refunded 10
Borrower. Lender may choose le make this refund by reducing the principal owed under the Note or by inaking o direct
puyment to Borrower. If a refund reduces principal, the reduction wilt be treated as « partial prepayment withaut gy
prepayment churge under the Note. _

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by muiling
it by first cluss mail unless applicabie luw requires use of another method. The notive shall be directed to the Propedy Address
or my other address Borrower designates by uotice o Lender. Any notice to Lender shafl be given by first class mail (o
Lender's address stated herein or anv other address Lender designates by nolice to Borrower, Any notice provided for in this
Sacurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. -

15, Governing Law; Severability. This Security Instrument shall be governed by federal fuw and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Sceurity Instrument or the Mote
confTicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect withaw the conflicting provision. To this end the provisions of this Security Enstrument and the Note are declared
to be severable. ' ' - .

16. Borrower's Copy. Borrower shalt be given one conformed cepy of the Note and of this Seeurity Instrument.

Form 3014 9/80
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