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THIE: muucz t'tceurity nuummt") ts given on _‘ER&L_H..
1933, The mortgsgor 3s _JOSEPH K. KREISEL AND PHYLLIS KREISEYL, HIS WIFE

("aosnwer"}. This Sscurity Isacrumsnt is given to The First Natjonal
» Whicth i3 & XNational Bank . _____ organized snd
existing mﬂlr the lavs ot vhose addresaas

i ' B=13inois Q,B.gg.o("l-mﬂ )., Borrover evas
Lender the me=igum priantlmi s of FIFT SAND AND NO/100

=
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. Dollers: (U.S. $__50,000:-00), gr the aggregsts unpsid amovat of all loans and
% any disduraenents mxde by Lenddr pursuant to that cartain Equity Credit Line
€
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Agraament of sven date harevith sxecuted Yy Borrowar (“Agsrssment™), shichavar
i3 less. The Agresasnt s herobdy incorporated is-Rhis Security Instrument by
reforence. This dekt is svidsoced by tha Agresinent vhich Agresment provides
for monthly intsrast payments, vith:ths full debt, 47 not paid aarlisr, dos
and payabla o0 demand at any time éfter aeven years from the dass of thia
Sscurizy Iputriment. The Lender wil}l provids the Borsower with & final
Payasnt notice «t lwast 90 days ba!’cré the £inal paymant must ba mada. Ihe
Agreeaent proviZay that loans may ba made from time 2o tixe during the Dxaw

Pericd (az definrrd in the Agrsament). The Drav Parivd may bs extendsd by —=
Lender in its so’e ciscretion, dut in mo svant lgzer than 20 yeazs from the = 2
dats harecf. All Tarure hm -have the ssme lien priority ss. the B
original Ioan. This 7a yaeieyt Zent sdcurss to Lender: (a) the rePaymant T

of the deb: avidenced r.f the Agreament, including all principsl, intsrest, :
and other charges as prr~ided for in the Agrzament, end all renevals, i
extensions and modificatiors; (b) the payment cf all other sums, with
interest, advanced -wnder parLrieph & of this Security Insyrument to protzct
the n:urt:y of thiec Security Iv-tyument; and () the performance of
Borrover's covenants and agreemsnt: under this Sscurity Instrunent and the
AgTesment and all ' renevals, exty=sions and modificstions cherecf, all of the
foregeing not to excaed tvice the worimum principal aun stated adove. For
this purpome, Borrower dves hereby 107k’ ul. srant and convey to Lcmln- the
following dascribed properw 1ou.taa . LCO0K . o
County, Illinois: - -
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LOT 14 IN HORTDN wEST MADSBH‘S RESUBDIVISIUN OF BLOCK ) IN MEYER' S CUMBERLAWD, .
. WOODS ADDITION To PBRK RIDGE, BEING A SUsCLVISION OF THE BAST 1/2 OF LOT.1° . Ces

OF THE NORTHWEST /4 HF SECTION 2, TOWNEALT 0 NORTH, RANGE 12, EAST. OF THF

THIRD PRINCIPBL MERIDIAN, fEXCEPT THE NORTH 147 FEET OF THAT PORTION OF. SAID"

oT, LYING EAST OF A LINE 362.84 FEET WESTERLY (™ TEE EASTERLY LINE.OF ...,

CUMBERLAND AWENUE AS LAID OUT.’SAID 362,84 FERT (BLING MERSURED oM THE NORTH

4

AND SOUTB hIhE OF SBID NORTH 183 FEET?;';N CODK _QUNTV ILLINOIB.. B e
_PERMANERT TAX NUMBER: 19~02~126~013~0000 %5
*This is a juniox. mortgage : ]
/ which'has the sddress of ___ 1709 SOUTH CLIFTON X!
PAPK RIDGE —T11izcis €0068, {“Property ABOTaOE )3 ;‘g
5

'mmm vrm all: the ir.provmant: zov or hereafter arectel on the
prep-m, and a1l sasaments, “ights, APPUTLENARCSs, Tents, roysltics,
mineral, o1 and gas rights and profits, clsims or demands with resposy xo 3
insurance; any and all svards made for the taking by aminent domsin, “wley
rights and steck and all fixrures nov or Bereafter a part of the. Dﬂrtr'-‘f- S
A1l replacements and additions shall also be coversd by this ‘Sacurity N : |
Instnment. - All of thl fonsotui la rcterrccl to in this Sscurd y»Imtr\nlnu 1‘

R . . . 1
|

aE th- "?ﬂapirw“

lonom *covzmms tha: larrwcr 2z J.uv:uu:r uhid o!’ the. ntnu hczsbat
convcyed and has the right to mortgage, grant and convey the Property and’
that the Property is unencumbered, except for spcumbrances ©f recozd.
Borrover werrants and wvill defend: ganerally the title to the Property against
all elaims and" demands, -sudbject. to any ennmb:naen of. record. There 48" a o
pricr ‘sortgege ‘frém Borrewer:te. BANC o~ dated 475793 .
and recordad as: ﬁommt aminr N_[B‘ . Gt e el

COBIC COUMTY, !
FILED f DR ReCORGT

93APR I3 AMID: 4D 93268625
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COVERARTS. Borrover snd Lender covendnt and agree ss followa:

1. ‘Payment of Principsl and Interest, BRorcover shall prouptly pay:
vhen due the principal of and interest on the debe cvid@ncad by the Agreement.

!
2. Application of Payments. All paymcntz received by lLender shall
be epplied firat o interast, then e Sther charges, and then to prineipal.

3. Chsrges; Liens. Jorrovwsr shall pay all ¢axes, szzessments,
charges, fines, and impositicns attributable to the Proparty, ang lsasehold
paymenta or ground rencts, if any. Upon Lender's request, Borrowver shall
proxptly furnish to Lender all notices of amounts %o be paid under this
paragraph, The Borrowar shall mgke these payments dirsctly, end upon
Lender's regueat, prouptly furnish to.Lendesr receipts evidencing the payments,

Borrower gball pay, ©Or cause Tt ba pald, vhen due and payable 21l taxaas,
sssemaments, vater charges, ssver charges, licenss feri and other charges
against or in connection with the Froperty and ghsll, upon requaay, promptly
furnish to Lender dupiicate racaipts. BRorrover may, in goed feith and with
due diligence, contest th2 validity or amount of any such taxes or
aasessr-ats, provided that (a) Bcrrover shall notify Lender in writing of the
intentira of Dorrover to contest the same bLefore aly taX or assesanent has
been inereared by sny interest, penalties or costr, () Borrower shall first
make all coucested paymEnta, iunder protest 4€ Sorrover desires, tunless such
contest shel’ cuspend the collection thereof, (c) neithsr the Property mpor
any part thereuf or interest thercin are at any time in any danger of being
sold, forfalited, ost of interfersd vith, and (4) Borrower shall furnish such
security as may Oz zequired in the contest or ar requested by Lender.

4. Ezzzrd Insyrineca, Borrover shall Xeep the ioprovementa now
existing or hereafter scected on the Property insured against loas by flre,
haizards inciuvded within thz tesrm "extended caverege” and any cother hazards
for which Lender roquireir izsurance. This insurance ghall be maintained in
thi amounts and for the per.oils thaz Lender reguires., The insurance carrier
providing the insurance shell Qo chogen by Borrower subject to Lendezr's
approval wvhich shsll not be un~eusonably withheld.

A1l {nsursnce policies and rerewils shall be acceptable to Lender and .
#hall fnelude 5 standard mortgage clauze. Lender shall have the right to
held the poiiecies and renevals. If Lenier requizres, Borrower shall prompely
give to Lender all receipts of psid predyms and renewal notlees. In the
event of less, Borrowver shall give prompl aorice to the insursnze carrier and
Lenider. Lender may pake proof of loss if ros made promprly by Borrover.

Uniess Lender and Borrower otherwipe ajice i writing, insurancze
proceeds shall de appiled te reatoration or repiir »f the Properiy damagesd,
41f the restoration or repair ig economically feac’ble, Lender*s security is
not lesaened and Boerrowver is not in defavit mmder thin Security Instrument or
the Agreement. If the restoration or repalr 1s rot 2rosumically feacidle or
Lenderts zeenrity would he lexsened, the insurance prosz::ds shall be applied
to the sums aecunred by thias Security Instrument, vhethe: oo not then due,
with any excess puid to Borrower. If Borrower abandons thY Property, or dbes
not snswer within 30 daya a actice frowm Lender-that the” insuranta carrier lhas
offared to settle & claim, then Lunder may collect the insur.nc: sroceeda.,
Lenderihay use the proceeds-to repais or resto ¢ Property ©7 ‘w pay suns
secured by cthis Security Instrulext, -whether or not then due. Tars I0-day .
period will begin when the notice 1g given, :

1f under paragraph 18 the Proparty taragguixcd by Lender, Be:xoier'oEH
right to any insorance policies and proceeds resulting from damage to the .
Property prior to the acqguisitien &hall gass to Lender to the extent of the
suns sepured by thic Security Inatrent imyediately prior to the acguisitton.

5. Preservation and-Miinticance of Property: Leascholds. Borrower .
shell not destroy, damage, substantially change the Property, allov the
Property te deieriorate, or commit waste, If this Security Instzument is on
2 lzasehold, Borrower shall comply with the provisions of the leaze, and if
Borrovar cquires fee title to the Property, the leasehold snd fee titie .
shall npt merge unlesk Lender agiees to the mexger in writing.
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Ar'm Rights in the PFopercy.” XY Bofrover ‘é-uk
to parfcrm the covansute and agresments contained in this Securicy
Instroment, or there 32 a legal procesding that may siynificantly affect
Lendar's rights in the Proparty (such as-a procesding in bankrupery, probate,
for condeznation or ¢o snforce lave or regulations), than Lander may do and
pay for vhutevar fs necsssary to protect the valus ©f the Proparty and
Lender‘s rights in the Property. Lender's actions may include paying any
sums sacured by & lien which has priority over this Security Instrument,
appearing in -coust, paying ressonsble sttorneys’ fesas, and entering on xhe
Proparty ro make repairs,. Although Landar may take action under shis
paragreph, Landsr decas not have to 4o so.

Any apounts disbursed by Lander under this paragraph shall bacome
additional debt of Borrowsr secured by thia Sacurity Inatrument. Unlesas
Borrover snd Lender egres %o othsr tarms of paymsent, these amounta shall bear
interest froa the dete of disburasment st tha Agreement rate and shsll be
payable, with intersst, wpen motice from Leader -to Borrover raguesting

paAYmEnt., '

7. Juspection. Lender or its agent way maki veasonable enxries upon
and inspercims of the Property. -Lender shall give Borrover notice at the
:::- nf‘or prior to-an inspection Epecifying ressonzhie cause fo- the

paction. o : . C

8. Condramution. 'The proceeds nf any swyzd or claiz for damages, .=
Cirect or consegquintial, in e ciion with sny condemnsticn or other taking
of =25 part of the Povvarty, ¥W¥. for convayance in lieu of condesmation, sre
heredy assigned and »70l)- ds pgid o Lender. - ‘

In the event of & toral taking of the Preparty, the proceeds shsll be ‘
applied to the sume wecurar Ly this Securicy Instrument, vhether or not then
due, vith any excess paid to Bootower. In the event of a parrial taking of
the Property, unless Borrower and Lendar othervise agree in writing, the suns
sscured by thia Security InstnoraX shall be reduced by the amouns of the
proceads woltiplied by the followdnz fractica: (a) the total amount of the
sums mecursd immodiataly before thi 7sking, divided by {b) the fair marke:
value of the Froperty immediately beZ:ize the taking. Any btalance shall bde

paid to Borrower.

1f the Property is abandened by Borruvey, or if, sfter motice by Lender
to Berrower that the condemnor offers to mavz an avard or settle & claim for
damages, Borrewer fails to respond to Lender w’thin 30 days after the date
the notice 1a given, lLender is authorized to ecilzct and apply the proceeds,
at its option, either to restoration or repeir of tiiz Property or to the suns
secursd by this Security Inscrumant, vhecther or no’ chen due.

$. DBorrower fot Relsased; Forbearsnze By Landes Nor & Walver.,
Ixcansion of the tims for paymant or modificaction of smoirivation of the sums
secured by this Securisy Instrumsnt granted by Lender to s/ successor in =~
intereat of Zorrovar ahall not operate to relasse the liabisizy of the |
original Borzower or Borrewer's suctassors in interest. Lsndir shall pot be
required to commence proceedings againot any succexzsor in innerazy or refuse
to sxtend time fer payment or otkarvins modify amortization of tie rFrwus
secured by this Security Inastrument by rsasen of any demand made bl the
originel Borrover or Borrower's succeidsors in interest. A walver i ors or
xore instances of any of the terms, covenants, conditions or provisieoas
hereef, or of the Agraement, or sny.part thereof, shall apply to the
particular instance or instances and at the particulazr time or timpes only.
and ne such wvaiver shall be deemad a continuing walver but all of the term:.
¢ovenants, condictlons and other provisions of this Security Instrument sand of
the Agreement shall surviva and continue to remain in full force and effmct.
Fo waiver shall be sssertad against Lender unless in writing wigned by Lender.

10, Successors and Aspignn Bound; Joipt and Several Liabilicy;
Co-signeza. The ctvenants and agreenents of this Sacurity Instrument shall
bind and denefit che successors and sssigns of Lender and Borrower, sudbject
to the proviajons of paragraph 15. 1{ there iz more than ope party as
Borrover, each of Borrover‘s cuvensnts end agrsements shall be Joint and
saveral. Any Borrower who .ce-signs this Security Instrument but does not
execute ‘the ‘Agreement: (&) is co-giguing this Security lznstrument omly to
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mortgage, Lrant and convey that Dorrower't intereat in the Property under the
terms of this Sezurity Iastrument; (b) is peot parsonally sbligated to pay the
sumy secvred By this Security Instrument; snd {(c) agreea that Lender and suy
other Berrover may agree to exzend, modify, feorbear or-make any
accommpdations with regard to the terms of this Security Instrument or the
Agreensnt witheut that Borrover‘'s consent,

11, Logn Chargsa. IV the loan securad by this Sacurity Instrument Iis
subjecz to a law vhich sete maximum joan churges, and that law is finally
interpreted so that the interest or other lsan chargss eollected or to be
collected in connection with the joan exceed the permitted limica, then: (a)
any such ioan charge shall be reduced by tha amount necessary to reduce the
charge to the permitted limic; and (b} any sums already collected from
Borzrower which exceeded permiceed 1imica will be refumded to Borrower.

Lender may chcose to make this refund by reducing the principal owed under
the Agrezment or by =gking a direct payment to Borrover. If a refund raduces
principal, the reduciion will bde treated as a partisal prepayment without any

prepayment charge under the Agreement.

12, ‘Nocieem. Any notice te Borrower provided for in this Security
Instrumens ohail be given by delivering 12 or by mailing it by fizrst clees
maii unlers =pplicadle liv requires vee of another method. 7The notice ahsll
be directed 75 the Property Addreas or any csther address Berrover designates
by notice to Leider. Any motice to Lender shall be given by firat clasx amil -
to Lander's addiers atated herein or any other addreass Lender dcaignates DbY -
notice 2o Barrovey. Any notice Sirovided for im this Sacurity Instrument
shall be deemed to linve Deen kiven to Borrowver ot Lender vhen given as

provided in this parszraph.

13, Governing Lav; f“cvzrabilicy. 7Thls Securisy Instrument shall be
governed by federal law snd the law of JIllincia. In the avent that any
proviaisn or clause of this Securiry Instrument or the Agresment conflicts
with appliczble lav, sucix ernfiict shall not affect other provixions of this
Security Instrument or the Ag-erment vhich csh be given effect withsut the
confliceing provisien. Yo this 2rd the provisions of this Securizy
Instrument and the Agreement gre d-~lared to be meverable.

14, Assignment by Lender, Lender sy assign all or any porzion of ite
interest herceunder and its rights grapce” herein sand in the Agreement to any
person, trust, financial institution or curporation as Lender msy determine
and upon such assignment, sudh assignee slia’l thereupon succeed to all the
righta, interzsts, and options of Lender herein and in the Agreement, and
Lender ahall thereupon have no furcther odligctivns or lizbilities thereunder.

15. Transfezr of the Property or 2 Peneficiasl T.cerest in Borrowverg Due
on Sale. 1f all or any part of the Proparty or ary iaverest in it 1a sold
or tzansferred (or if a heneficial interest in Boricvar is spld or
cransferred and Borrower 1s not a natural person) witaoviit Lender's prior
writien consent, Lender may, at-its option, reguire imardjetre pavment in full
of all pumg secured by thiz Security Inastrument. Howveve: thia option ahall
not be exerciszed by Lender if exercisge 1z proniblceced by fudesnld lav as of the
date of this Security Inscrument,

If Lender exevcises this opticn, Lender shall.give Borrowe: ratice of
acceleration. The notice shall provide a peFlod of pot lems thap I days
from the dace the notice im delivered or meiled within which Borrcwir must
pay &ll sumz mecured by thias Securicy Inscrument. If Borrover falils to pay
these sums prior £o the expiracion of this pericd, Lender may invoke g1y
remedies permicted by this Security Instrumens: or tihe Agrecement withou
further notice or demand on Berrowver. Co

15. Borrowver’s Right te Reinstate. If Borrover meets certmin “
conditicns, Borrower shall have,.the right to have enforcement of this
Securitcy Instrument.qindunzinuiﬁ“nt any time prior to the entry of a judgment
enforeing thls Security Instrument. ZThose conditions are that Berrover: {a)
pays Lender all sums which then would be dus wnder this Security Instrument
and the Agreement had no acceleration occurred; (b) cures any default of any
other covenanta or agreements; (c) pays sll expensesz incurred in enforaing
this Sscurity Inatrument, including, but not limited to, ressopzble
ntiorneys' feesa; (4) takes goch action as Lender wmpy reasonsbly reqQuire to
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~ Property end Borrdver's' o tidn fo hie 1 cu¥dd by ‘ehie’ Security

Instrument shall continue unchanged; and (s) not use the provision more
fraguantly than once evary five yYeasrs. Upon reinstatansnt by Borrowsr, this
Security Instrument and the obligations secursd hareby shalil remain fully
effactive an )¢ nc scceleration had occurred. Hovever, this rizht te - -
reinatate shall mot apply in the case ¢f sccelaration under paragraph 15.

37 Prier ﬁoti.-ge. Borrover shail not be in default of dhr ﬁ:oV!l!Sn
©f any p:!prraortgust.; L - .

13. Acceleration; Romedies. Lender ashall give motice to Borrover
prior to sceelerarion folloving: (a) Borrover‘s fraud or material
misrepresentation in connection with thias Security Instriument, the Agreoent
or the Equity Credit Line evidenced by the Agreement; (b) Borrower's faiiure
to meet the repayment terns of the Azreement; or (c) Eorrover's actions or
inactions vhich adversely affect the Property or any right Lender has in the
Property (but not prior o acceisration umder paragriph 15 unless applicable
lav providea otherviss). The notice ahall specify: (a) the dsfault; {b) the
actien raguigred o cure the defaultg; (£) a date, Wor less than 30 days trxom
the date thy notice 18 given to Borfrover, by which the defsult must be tured;
and (4) that fallure to cure the default on of bafore the date specifiad in
the notice wr result in acceleratlon of the swme sscured dy this Sacurity
Instruxent, fozyclosure by Judicial proceeding and sale of the Proparty. The
notice akall firsiher inform Borrover of the right te reinstate after
sccelaration aul (he right to assert in the foraclosure procaeding the

nonexistence of algufault or any other defense of Borrower to acceleraction - -

and foraclosure, I7 tiie def%HIt (e not cured on or before the date apacified
d4n the notice, Lender /t-its option may require ixmediate paysent in full of
all sums secured by this Security Instrument without further demand and may
foreclose this Sesurity Jastrument by judicial proceading. Leander shall be
entitled to cellect all esprases incurred in legal procesdings pursulng the
rensdies provided in this patrrgiaph 18, including, but not limited to,

T
5

Teasonable attorneys®' fses snl cuate of title wvidence.

19. Lender in Posss=zion. Upzn acceleration under parsgraph 18 or
abandonment of the Property and at ~sy time prior xo the expirstion of wny
period of redenprion following Judicial sale, lender (in person, by agent or
by Judicially appointed receiver) ahall ‘oc entitled to enter upon, take
poasession of, and mgnage the Property wad tp cellect the Tents of the
Property including those past duk. Any rrats collected by Lender eor the
receiver shall be applied first to pavment o the costs of management of the
Property and collection of rsnts, including, o1z not limited ta, receiver's
fees, premiumz on receiver's bonds and reasonuble atzorneys® fees, and then
te the sums aecured by ihis Security lnztrument, Aothing herein contained
shall be construed as constituting Lender a morrsigee 4n possession in the
absence of the taking of sctual possession of the Priper-ty by Lender pursuant
to this Patagraph 1%. in the exercise of the powers hercin granted Lender,
no liability shall be aaserted or enforced agains: Lenir<, sll such liability
being expreassly wvalved and released by Borrower.

20. Xelease. Upon payment of all sums secured by this Serurity
Instrunant, Lender shall relsase this Security Instrnment.

21. waiver of Homestead. Borrover waives all rvight of homeitesd
exezption in the Property.

22. Ho Offaeta by Borrover. Ko offaet or clalm that Borrovir npos his
or mey have in the future azgainst Lender shall relieve Borrover frep Azl
any smounts due under the Agreszent or this Security Instrument of from
performing any other obligaticns contained thereln.

23, REidara to this Security Insirument. If one or mere riders are
sxecuted by Borrower snd recorded together with this Security Instrument, the
covenants and agreements of each such rider shall be incorporated into and
shall anend and supplement the covenants and agreements i this Security
Instruoment as if the rider(s) were & part of this Security Instrument.

Il
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aelQ LALH:!Q::Q-.E and covensats - “- . ,

runent and in any rider(c)} executed by

, Borrover
: PHYLELLS KRE-ISFL Borrower
{Space Balow Thia Ltm-. for Acknowledgment)
STATE OF ILLINOIS, (ﬁ(éi)ﬁéw County sa:
ra

I, v"\J ALy b §'4/M » & Notary Public 4n and for said
county and state, do ﬂnreby ceftify cthat __JOSEPH X. KREISEL AND

PHYLLIS KREISEI,, HIS WIFE y dermonally kaom to me to be the

same person(s) whose names{s} is (are) subzcribed to the foregoing inptrument,
appeares \eforn ine this day in person, and acknowledsged that _ THEY

signed anZ delivered the s6id instrument as THEIR _ fFres and volumtary act,
for the u~ez and purpoces therein set forth,

Giyen c'gr oy hand and official seal, this day of/«

}-L A\, B ). # 19_?_5
Y
My Commission expiran: MQAQUT{%\.A\

Hotary Public

?M\J R
2926P * 4FFIAAL SEAL
Raiicyc Reyse
Notary Pubie, Stat=~f Wingis
&1y Commissica Expir s Augast 5, 1995
e
—nig Soousment Fresared By Yaronica Rhodes
iret Kewionzl Benk of Chicags
Eguivy Cre::.-\: Center
Suite Cw82
Crickg2, TL 6CE?C
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