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Equity Credit Line Mortgage

o e —
. THIS MORBTGAGE (Security Instrument’} is given on MARCH 1 , 1993 . The mortgagor
i Wil iAM t, SWiDLER AMD PEARL G, SWIDLER, HIS WIFE

. {"Borrower’).

This Security Instrument s given to .The Figet Natij cage ,
which is a Hariona), Bank organized and existing under tholaws of _the United States of America
whose adidress is One First Nartjional Plaza Chicago _ [llinois_ 89670 ("Lender?}. Borrower owes
Lender the masximum principal sum of . SEVERTY~FIVE THOUSAND AND NO/]1Q0
Qoliats (U.S. & 75.000.00 3, or the aggregate unpaid amount of all loans and any disbursements made

by Lender pursuant to that cenain Equity Credit Line Agreement of even date herewith executed by Borrower
CAgreement”), whichever Is less. The Agreament is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreament provides for monthly interest payments. with the full
. debt, i not paid earlier, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
will prowide the Sorrower with a final payment notice at least 50 days before the final payment must be made. The
Agseament providas that foans may be made from time to time during the Draw Peried (as defined in the
Agreemen). Thz Draw Period may be extended by Lender in its sole disctetion, but in no eveit later than 20
years from the dete hereof. All fulure loans will have the same lien pricrity as the ocriginal loan. This Securily
Instrumem securesto Lender: (@) the repayment of tha dabt evidenced by the Agreement. including all principal,
interast. a2n< othar Lnarges as provided for in the Agreemenn, and all renewals, extensions and modifications; (b)
the paymant of all cinér sums., with interest, advanced under paragraph 6 ¢t this Security Instrument io protect
the security of this Senuiiny Instrument; and {c) the performance of Bofrowe:'s covenants and agreements under
this Security Instrument at«l the Agreement and all renewals, extensions and modifications theregol, ali of the
foregoing nol to exceed twvice (he maximum principal sum stated above. For this purpose. Borrower does hereby
martgage. grant and convey to Lender the loliowing described propeny located in CSok County,

iHinois;

LOT IS IN J. 5. MORRIS SUERIV.SIONW OF LOT 4 IN ROEMER'S -

‘SUBDIVISION OF LOTS 38, 39 FdD 40 'IN COUNTY CLERK’S DIVISION OF ) ”
SECTION 22, TOWHNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD / — -
PRINCTPAI. MERIDIAN, IM VILLAGE OF WILMKEITE, IN COOK COUNTY. 7

TLLINDIS.
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Durmanrent Tax Number: 05-32-111-0290. .
which has ine address of 2212 CENTRAL WILMETTE
iinois _6Qu2l ___ ("Property Add-ess’):

GoLBY2EE

; TOGETHER WITH alf the improvements now or hereafter erected on the pri=ty, and all easements, rights,
i appurtenances, rénls. royzaities, mineral, ol and gas rights and profits. clainis o demands with respect to
insurance. any and all awards made for the taking by eminent domain, water rights ard stock and all fixtures now
Gr heraalier a pant of the property. All repiacements and additionis shail also be Cowred by this Sectinity
ngtrument. Al of the foregeing is referred to in this Security Instrument as the *Propesty”.

) : BORROWER SOVENANTS that Borrawer is lawfuliy seised of the estate hereby conveyed zoz has the right lo
mortgage. grant and convey the Property and that the Property is unancumbered, oxcept 1ol ensumbrances oi
recardg. Borrcsor wacrants and will deferd generzliy the title 10 the Property against all claims _aiwd demanas,
subiect to any encumorances of record. There is a prior mortgage rom Borrower 1o w/a_
: dated . and recorded as document number _H/a

COYENAMTS, Borroorer and Lender covenant ang agree as follows:
: 1. Faymuent of Principal and intarest. Borrower shall promptly pay when due the principai of and interest on
the de=ht evidenced Dy the Agreement.

2. Appiication of Paymente. All paymeants received by Lender shali be applied first to interest, then to other
charges, and henia principal

i 3. Charges; Liens. Bonower shall pay all taxes, assessments, charges, fings and impositicns attributable lo
+  the Propesty, and leasahoid payments of ground ramts, i any. Upon Lender's request, Borrower shall promptly
furrish to Lender all nntices of amounts to be paid under this paragraoh. Tre Borrower shall make rhese !
payments direstiy, and upor Lender’s request. promptly furnish to Lender raceipts evidencing the payments. ‘
i
i
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Botrower shall pay, or cause to be psid, when due and payable all taxes, assessments, water charges, sewer
charges, license lees and other charges against or in connection with the Property and shall, upon request,
promptly furnish 1o Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shali notily Lendor in writing of
the intention of Borroveer to contest the sarme before any 1ax or assessment has been increased by any inlerest. |
penalties or costs, {b) Borrower shall first make all contested payments, under protest if Borrower desires, unless |
such conies! shall suspend the collection thereot, {c} neither the Property nor any part thereof or inferest therein |
are at any time In any danger of baing sold, forfeited. fos! or interfered with, and idy Borrower shait furnish such !
security ag may ba required In the contest or as requesied by Lerdder. ;

e )

4. Hazard Insurence. Borrower shall keep the improvemenis now existing or hereafter ereclet on the i
Property insured agalnst ioss by fire, hazards included within the term “extended coverage” and any Cother
hazards for which Lender requires insurance. This insurance shall be. maintained in the arnounts ang for the
periods that Lencar raquites. The insurance carrier providing the insurance shall be chose': by Borrower subject
to Lender's appruva’ which shall not be unreasonably withheid.

All insurance poflciasand renewals shall be acceptable to Lender and shall inciude a standard mongage clause
Lender shall have the/ignt 10 hold the poiicies and renewals. if Lender requires, Borrower shall prompily give to |
Lender all receipts of gai’ nremiums and renewal notices. In the event of loss, Borrower shall give prompt naotice 3
to the insurance carrier and wender. Lender may make proof of ioss if not made promgtly by Borrower. i

Unless Lender and Borrowes atherwisa agree In wriling, insurance proceeds shall be applied to restoration or i o
repair of the Propeny damagsy, if the restoration or repair is economically teasible. Lender's security is not i
lessened and Borrower is not in defs ult urder this Security Insirument ot tha Agreement. If 1he restoration or repair
is not econoniicatly teasible or Lender's security would be fessened, 1he Insurance proceeds shali be applied 0
the sums secured by this Security Instruraen!, whether or not then due, with any excess paid to Borrower. {f
Banower abandons the Property, or doex not shswer within 33 days a notice from Lender thal the insurance
camrier has offered 1o settle a claim, then tepder may collect the insurance proceeds. Lender may use the
proceeds 1o repair or restore the Property of 10 pay si'ms secured by this Security Instrument, whether or not than
due. The 30-day period witl begin when the notics i~ oiven.

If under paragraph 18 the Property is acquired by Lerder, Borrower's righi 1o any insurance policies arg
proceeds resulting from damage to the Property prior 1o-the acquisition shall pass to Lender to the extent of the
sumns saecured by this Security Instrument lmmediately prios tu #he acquisition.

5. Preservation and Maintenance of Property; Leascao.ds. Borrower shall nol destroy, damage.
substantially change the Property, allow the Property to deteriorate ‘of cotamit waste  If this Secyrity Instrument is
on a leasehoid, Borrower shali comply with the provisions of the lese, and it Borrower acquires fee title to the ;
Property, the lsasehold and fee title shall not merge unless iender agrees 1o the merger in writing. ! i
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8. Protection of Lender’s Rights in the Property. i Borrower falfls to perioim the covenants and agreemernts
contained in this Security Instrument, or there is a legal proceeding ibat may siriticartly affect Lender's rights in
the Propeny (such as a proceeding ir bankrupicy, probate, for condemnation or 10 enforce laws or regulationsy,
then Lendur may do and pay tor whatever is nhecessary 1o protect the value of the Pronerly and Lendet’s rights in |
the Property. Lender's aclions may include paying any sums secured by a lien waich has priority ovar this ’
Security Instrumerit, appearing in court, paying reasonable attomeys’ iees. and entering ¢+1 e Propeny 10 make
rapalrs. Although Lender may lake action under this paragraph. Lender does not have to do so. R

Al

F: Any amounts disbursed by Lender under this paragraph shall becoms additional debt of Burrswer secur2d by
- this Sccurlty lnstrument. Unless Borrower and Lender agree 1o other terms of paymen!, these an.ounts shall bear

Interes! from the date of disbursement at the Agreaement rale and shall be payable, with interest, upen hotice from
Lender 10 Borrower requesting payment.
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7. inapection. Lender or its agent may make reasonable entries upon and inspeciions of the Propeny. Lender
shall give Borroswer notice at the time of or prior to an inspection specitying reasonable cause fer the inspection.

8. Condemnation. The proceeds of any award o: claim jor damages, direct or consequenlial, in connection
vsith any condemnation or gther taking of any pan of the Property, or for conveyanca in lieu of congernation, are
hereby assigned and shall be pak! to Lender.

In the event of a total taking of the Property, the proceeds shall be appiied 10 the sums secured by this Security
Instrument, whether or not then due, with anv excess paid 1o Borrower. in the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by Hils Security Instriement
shall be reduced by the amount of the proceeds multipiled by the toilowing fraction: (a) the total amount of the s
surns secured immediataly belore the taking, divided by (b} the fair market value of the Froperly immediately ’
before the taking. Any balance shall be paid to Borrower.

if the Property is abandoned by Borrower, or If, afier notice by Lender to Borrower that the condemnor offers 1c )
make an award ot settle a claim for damages, Borrower fails to respond 10 Lender within 30 days atier the date the e
natice I3 given. Lender is authorized to collect and apply the proceeds, at #ts oplion, either 1o restoration or repair :
of the Property or to the sums secured by this Security instrument, whether or not then due.
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§. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor
in intarest of Borrower shall not operate to relesse the liability of the original Borrower or Borrower’s successors in
intoresy.  Lander shall not be required ¢ commanco proceedings against any successor In intsrest or refuse o
axtend time for payment or otherwise modily amortization of the sums secured by this Security Instrument by
reasen of any gemand made by the original Borrower or Borrower's 3UCcessors in intergst. A waiver in ong or
moera Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreemean, or any pan
theranf, shail apply to the particuar instance or instances and at the particular time or times only, and no such
waiver shall be desmed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security instrument and of the Agreemant shall survive and continue to remain in fufl force and et'ect. No waiver
shall be asseried against Lender uniess in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenanis and
agreemants of this Security instrument shall bind and benefit the successors and assigns of Lender and Barrower,
subject o the Lrovisions of paragraph 15. |f thare is more than one garty as Borrower, each of Borrower's
covenaris ard acreernents shall be joint and several. Any Borrower who co-signs this Security Instrument but
does nu: executs e Agreement: (a) }s cc-signing this Security Insirument only to mortgage, arant and convey
that Sorrower's intargst in the Property under the terms of this Securlty [nstrument; (b) Is not personaily obligaled
t1 pay the sums sacried by this Security Instrument: and [g) agrees that Lender and any other Barrower may
agree 10 extend, modily, fonbear or make any accommodatiors with regard 10 the terms of this Security Instrument
or the Agreaman without tnzt Barrower's consent.

1. Loan Charges. If thejonn secured by this Security instrument is subject o a law which sets maximum logn
chaiges. and that law is finally interpreted sc that the intarest or other loan charges collocted or to be collected n
connectian with the loan exceed the permitted limits, then: (a) any such Ican charge shall be reduced by the
amaunt necessary to reduce the ciiarge 1o the permitiad fimit; and (b} any sums akkeady collected from Borrov.sr
which excceded permitted limits wilt by rofunded to Borrower. Lender may choose 'o make this refund by
reclucing the principal owed under the Agreement or by making a direct payment to Borrower. If a retund reduces
principal. the reduction will te treated a, o partial prepayment wirthout any prepayment charge under tha
Agresment.

12 Nolices. Any notice to Borrower provided f5r in this Security Instrurrant shall be given by deiivering it or by
maiing it by first class mail unless applicable law reqlire: use of another mathod. The notice shall be directed 1c
the Froperty Address or any other address Borrower (ssignates by notice to Lender. Any notice to Lender shall be
given by first class mail 10 Lender's address stated hercin or ary other address Lender designates by netice to
Barrower. Any notice provided for in this Security Instrum¢nt chall be deerned to have been given o Borrower of

. Lenitar whsn given as provided in this paragraph.

13 Governing Law; Saverability. This Security Instrument sh:!"te governed by federal law and the law of
Hingis  in the event that any provision or clause of this Security Inurument or the Agreement conflicts with
apphicable faw, such conflict shall not affect other provisions of this S=cunt; Instrument or the Agreemeat which
cun be given effect without the confliciing provision. To this end the provicons of this Securily Instrument and the
Agreement ara dzclared 1o be severable.

14. Assignmens by Lonaer. Lender may asaign & or any portion of its Interest hereunder and its rights granted
herein angd in the Agreement to any person. trust, financlal institution cr corporation as Lender may determine end
upon such assignment, such assignee shail thersupen succeed to ail the rights, interesis;and apliens of Lender
hersin and in the Agreemeni, and Lander shali thereupon have no further obligations or liabilties thereunder.

15. Transfer of the Property or a3 Beneiicial Interest in Borrower; Due on Sale. it allor any part of the
Property or any interest in it is sold or transferred (or if a beneficial intersst in Borrower is sold(or transierred and
Borrower i3 ot a natural persen) without Lender's pricr written cor:ent. Lender may, at ag oplion, require
immediaie payment in full of all sums secured by ihis Secwity instrument. However, this option shall notl be
axarcised by Lerdder if exercise is prehibited by federal law as of the date of this Security Instrument.

it Lender exercises this option, Lerder shall give Borrowar notice of accoleration. The rotice shall provide a
oericg of not less than 30 days from the date the notice is delivered or mailed within which Borrower mus! pay all
sums secured by this Security Instrument. it Berrower fals 1o pay these sums prior 1o the expiration of this period,
Lender may irmoke any reredies permitted by this Sacurity Instrument or the Agreement withoist further notice or
demiane on Sorrower

16. Horrower's Right to Reinstate. If Borrower meets cerain cunditions, Borrower shali have the right to have
enforcament of this Security instrument discontinued at any time prior to the entry of a judgment eniorcing this
Secursity instrusment. Those canditions are that Borrower: (@) pays Lender ali sums which then would be due under
this Security Instrument and the Agreemeant had no acceleration occurrad: (b) cures any default of any other
coverants of agreements: () pays all expenses incurred in enforcing this Security Instrument, including, but not
limited 0. reasonable attorneys’ fees: (d) takes such action as Lender may reasonably require 1o assure that the
tign of this Secyrity Instrument. Lender's rights in the Property and Borrowar’s obligation to pay the sums secured
hy this Securhy instrument shall continue unchanged; and (e} naf use the provision more frequently thar once
every Ie.e vears. Upon seinstatement by Borrower, this Security Instrument and the obligatichs secured hereby
shall remain fully effective as i no acceleraticn had cccurmed. However, this right to reinsiate shell not apply in the
case of acceteration under paragraph 15,
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17. Frior Morctgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material milarepresentation in connacgtion with this Security Instrument, the Agreement or the
Equity Credit Uine evidenced by the Agreement; {b) Borrower's falture to meet 1he repayment terms of the
Agreement; or (c}] Borrower's aclions or inactions which adversely affect the Property or any right Lender has in
the Property {but not prior to acceleration under Paragraph 15 unless applicable iaw provides otherwisej. The
notice shall specity: (a) the default; () the action required to cure the default; {c! a date, not iess than 30 days
from e date the notice is given to Borrower, by which the default must be cured; and (d} that 1allure 1o cure the
defaudt on or before the date specified in the notice may resull in acceleration of 1he surns securad by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt lunther iniorm Borrower
of the right to reinstate aiter acceleralion aind the right 1o assert in the foreclosure proceeding the nonexistence of
a default or sy other defense of Borrower 1o acceleration and foreclosure. M the defaull is not cured on or before
tha date specified in the nctice, Lender at iis option may require immediate payment in full of ] sums secured by
this Securily Instrument without further demand and may loreclose this Security Instrument by judicial proceeding.
Lender shall be eilitlid to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this peragraph 18, inc’uding, but not limited to, reasonabie attorneys’ fees and costs of title evidence.

19. Lender in Posscur.on. Upon acceleration under Paragraph 16 or abandonment of the Property and at any
time prior to the expiratian Otany period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver! shizll be entitfed to enter upon, take possession of, and manage the Property and to
coilect the rents of the Properiy inicluding those past due. Any rents collacted by Lender or the receiver shail be
applied first to payment of the coste of management of the Propeny and collection of rents, including. but not
limited to, raceiver's fees, premiams on receiver's bonds and reasonable attorneys’ faes. and then to the sums
secuyred by this Security Instrument| Nothing herein contained shall be constived as constiuling Lender a
mortgagee in possession in the absence of ihe taking of actuai possession of the Prepeny by Lender pursuant ta
this Paragraph 19. [n the exercise of the prawei's herein granted Lender, no liability shall be assenied or enforced
against Lender, ail such tiabiiity being expreschs vzived and reieasad by Borrower.

2p. Release. Upon payment of all sums securad by this Security Instrument, Lender shall release this Security
Instrument.

21. Waiver of Homesiead. Bcorrower waivgs all right Of homeslead exemplion in the Propeny.

22. No Offsets by Borrower. Mo offset or claim that 2oirower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due un<er the Agreement or this Security Instrumenl or
from performing any other obligations contained therein.

23. Ridars t0 this Security Instrument. If one or more riders are executed by Borrower and recorded
togethar with this Security Insttument, the covanants and agreements of eich 3uch rider shall be incorperaled into
and shall amend and suppiement the covenants and agreements of this Sarurily Instrument as if the rider{s} were
a part of this Security instrumnent.

BY SIGNI"JG BELOW Borrower aceents and agrees 1o the lerms and covensmis omamed in this Security

-Borrower

Q E. SWI Déé -Borrower

(Space Below This Line For acknowiegment) -

This Document Prepared 8y: =~ VERONICA RHGDES

The First National Benk of Chicago, Suite 0482, Chicago, Illinois 60670
STATE OF ILLINOIS, Coole Courty ss:
——"0 —

i, __l‘:&vl— + (7-""“"- , a Notary Public in and for said counly and state, do tetaby
certiiy that__wjrps i 3 E o
personally known to me to be the same person(s) whose name(s) is {(arej subsaned 1 the foregoing instrument.
appeared befcre me this day in person, and acknowledged that ~ et Swedie signed and
detivered the said instrument as e free and voluntary act, for the uses ard purposes therein set forth.

Given under my hand ang.official seal, this 217" dayot '™ Meavel 1945

" * f\ C_‘l"" "
My Commission expires: | I '?L‘ - %L‘ ; 20 = Ny O

W
SFLL GI‘SE Notary Public
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