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SLENVIEW STATE BAH{
EOAN NO. 70780052 7 ‘ 80D WAUKEGAN RDAD

GLEMYIEW, It 60025
MORTGAGE TG SECURE AN OPEN-END CREDIT ACCOUNT

THIS MORTGAGE TO SECURE AN OPEN-END CREDIT ACCOQUNT (herein “Morigage™) is
made this 7ru day of apmic 1993 by and between

MODASSIR A SHEXIXH S SARA L SHEIKH, HUSBA'D AND WIVE

{hcrc-_:. ‘Borrower™) and GLENVIEW STATE BANK, an lilinois corporation, whose address is
300 Waukegan Road, Glenview, Hlinois 0025 (herem "Lender").

- Whkereas. Borrower is indebiod 1o Lender under an Open-End Credit Account Variable

Interest Katc Promissory Noic dated Aprit 7, 1793 (herein "Note") with a credit
!Tii“ (‘f TWENTY FIWVE THGUSANKND TOLLARS AWD HOFIO0O

Dinltars (*:. $Y,0800.00 )} (a minimum amout of $10,000.00}, of which an initial advance of
XXX CXRRRY Dotlars (€ xxxxxxxxxx ) has been made and

agains! whick Porrower may dras and Lender 1s obligated to make advances from time to
time to {he full aipsunt thereotf. Repayments of sums advanced from ume to time will-
replenish the creditiimit pro tanmoe so that the ozl amount that may be lent under the Note
may exceed the creditlimit therzof but not at any one time. The Note provides for monthly -,
tnstaliments of inferesty at tie rate set lorth in the Note, with the principal balance of the -

indebiedness. if not socher pard or required to be paid, due and payable five (5) years from
the date hereof.

Berrowar, in consideration offibe indebtedness herein recited, does hereby mortgage, grant,
warrat awd convey funless Berrewer is 2 Trust, in which event Borrower does hereby
marizage, grant, quitclaim and convey) unto Lender and its successors and assigns, the
failowing described property focated ) the County of coox s Staie of lilinois:

T B4

ST 54 N BLOCK & I# MOSN LAXKUILCAILS UNIT #2, BEING A SUBQIVISION OF PARTSE
QF YnE SE 174 QF SECTION 7, AMGS UNZ SW 1,4 OF SECTIOK 8, ALL IN TOWNSHIP &)
HORTH, RAMGE 1Q, EAGC! & FsE THIRD TRINCLPAL MERIDIAN, [N COOX COURTY,

L 1%G1S,
. —
4 < —
14

PIN XG7-04-400-03D

L
%
) m ‘L:.-
:f:::,,‘ x
&
&

G Apn
FRTES AMIL: 20 g
A 32688725
Vet
whizh has tiic address of 2030 GREEMN CT. HOFFHMAN ESTATES, ,IL 6019%

(herein "Property Address”}.

TOGETHER WITH all improvements now or hereaiter erected on the property, and all
easements, righis, appurtenances after-acquired title or reversion in.and to the rights of
wavs, streets, avenues and alleys adjoining the Property, and rents (subject however to the
"lﬂh'b and c.:.‘normea given herein o Lender to collect and apply such rents), royalties,
minc'ai il and gas rights and profits, water, water rights. and water stock, insurance and
condemnation proceeds, and alt fixtures now or hereafier attached to the property, all of
wiich. including replfacements and additions thereto, shall be deemed to be and remain a
par: of the propersty
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covered by this Morigage: and all of the foregoing, together with said property (or the

leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the )

"Property”; as {0 any properiy which does not constitute a fixture (as such term is defined in .
the Uniform Commercial Code), this Morigage is hereby deemed 1o be. as well, a Security :
Agreement under the UCC for the purpose of creating a security interest in such property,

which Borrower hereby granis to Lender as Secured Pany (as such term s defined in the

UCT); and notwithstanding anything to the contrary herein, the Property shall include ali of

Borrower’s right, title, and interest in and to the real property descnibed above. whether such

fight, title, and interest is acquired before or after execution of this Mortgage. Specifically, and

without limitation of the foregeing, if this Mortgage is given with respect to a leasehold estate

held by Borrower, and Borrower subsequently acquires a fee interest in the real property. the

lien of this Monzage shail atlach to and include the fes interest acquired by Borrower.

TO HAVE'AND TO HOLD the Property unio Lender, its successacs and assigns, iorever, for
the uses and prcposes set fosth herein,

Borrower coveaata that Borrower is the [awful owner of the estate in land hereby conveved
and has the right o grant, convey and mortgage the property, and that the Proprry is
unencumbered excepi dor that certain Mongage or Deed of Trust in favor of '
GLEMVIEY S5TATE LANK

dateg 7-31-87 and recorded/registered 8- 3-87 as
Document No, 36407131 n the Office of the Recorder of .
Deeds/Regisirar of Titles, Lhrox County, lllinois. Borrower (unless Borrower is a B

Trust) convenants that Borrower warrants and will defend generally the title o the Properiy
against all claims and demands , subject ta encumbrances of record. Borrower covenants
that Borrower will neither take no1.permit any action to partition or subdivide the Property or
otherwise change the legal description o/ the Property or any part thereof, or change in any
way the condition of title of the Property of any part thercof.

.. THIS MORTGAGE 1S GIVEN TO SECURE: (i)ie repayvment of the revoiving line of credit )
. indebtedness evidenced by the Note; {ii} the paymeirof ali other sums. with interest thereon, .
o advanced in accordance hercwith to prolect the secunity. nf this Mortgage: and (iii) ihe B
. performance of the covenanis and agreements of Borrow.r contained herein and in ihe Note,
.- and, if title to the Propersty is held by a Trust, in the Secunily Agreement To Secure An -
¢ Open-End Credit Account (the “Security Agreemem™) of fven date herewith. The Note, the e
Security Agreement, this Morigage and any and all instrumen!s now or hereafier given to R
evidence or secure the indebtedness evidenced by the Note are collcctively referred to
herein as the "Credit Documents.” The Credit Documents conleriniate, and this Mortgage 2
permits and secures, futurc advances,

LI el S

Y

43265626

Bostower acknowledges that the Note calls for a variable interest rate, and thot the-Lender
may, prior to the expiration of the term of the Note. cancel future advances therzurder,

reduce the amount of credit availabie, and/or require repaymrent of the cutstanding b2lance
under the Note. ) .

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeat and Compliance With Note: Application of Payments.

Bosrower shali promptly pay when due the prircipal and interest on the indebtedness
evidenced by the Note, together with any late charpes or other charges imposed under
the Note, and the principal and interest en any Future Advances {as defined in
Faragraph 27 below) secured by this Mortgage. UUnless applicable law requires
otherwise, all payments received under the Note and this Mortgage shall be applied by
Lender first in payment of any additional sums owing to lender pursuant to the
provisions of the Credit Documents, whether as

2
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agvances, attomeys’ fees {to the extent permitied by law), delinquencies, costs and

expenses of exercising rights and remedies granted under the Credit Documents;

second, to the paymeit of any sums due under Paragraph 2 hereof; third, o the

payment of interest on the Noie; fourth, to the payment of principal of the Note; and _
thzn to interest and principal on any Future Advances. o

2. FUNDS FOR TAXES AND INSURANCE. Subject to applicable law or to a waiver by
Lender, Borrovrer shali vay to Lender on the day monihly insiailments of intersst are
gayable under the Note, until the Note is paid in full, a sum (herein "Funds”) equal 1o
one-tweifth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-tweifth of yearly premium
installments for hazard inscrance, pius one-twelfth of yearly premium instaliments for
mortgage insurance, if any, ail as reasonably estimated initially and from time to ume by
Lender on the basis of assessments and bills and reazonable estimates thereof. .

The ~ueads shall be heid in an institution the depoesits or accounts of whicli are insured
"~ or guaranteed by a Federal or state agency (including Lender if Lender is such an
.. tnszinsioni. Lender shalf apply the Funds to pay said taxes, assessments. insurance
- premiuins and ground rents. Lender may not charge for so holding and applying the
Funds anziyzing said account, or verifying and compiling said assessments and bills,
3 unless Lende: rays Borrower interest on the Funds and applicable law permits Lender
10 make such-a ¢finrge. Borrower and Lender may agsee in writing at the time of
execution of this dlorigage that interest on the Funds shall be paid to Borrower, and
untess suck agres=ni is made ¢ r applicabie law requires suck interest to be paid,
Lender shall not be required te pay Borrower any interest or eamnings on the Funds.
Leader shall give w barrower, without charge, an annual accounting of the Funds
showing credits and debits *othe Funds and the purpose for which each debit to the
Funds was made. The Fun'is, 1f any. are pledged as additional security for the sums
securev by this Mortgage, and aie held by Lender as a creditor and not as a trustee.

i the amount of the Funds held by Lender, together with the future monthly installments g
of Funds payable prior to ihe due dates of texes, assessments, insurance premiums [}
- and ground rents. shall ecxceed the amount regrired to pay said taxes, assessments, ™~
5 insurance premiums and ground rents as they fali 4ve, such excess shaii be, af o g]
Borrower’s option, either prompily repaid to Borrowsr or credited to Borrower on 2 5
subsequent monthly installments of Funds. If the amouni-of Funds held by Lender shali L
not be sufficien: to pay taxes, assvssments, insurance frreminms and ground rents as t&g
they fall due, Borrower shall pay 1o Lender any amount niressary (0 make up the
Zeficiency within thirty (30) days from the date notice is niailed by Lender t3 Borrower )
requesting payment thereoi. _

Neither Lender nor any silution designated by Lender 1o hold the Furds shall be
liable for any faiiure 10 make the payments of insurance premiums, taxcs or ground
rents uniess Borrower, while aot int default hereunder, shall have requesies! Lender or
such institution to make application of the Funds to the payment of the appiicavie
insusrance premiums, laxes or yround rents, accomparnied by the bills for suci
insurance preminms. faxes or ground rents. Notwithstanding the foreguing Lender
may, at its option, make or cause such institution to make any such application of the
Funds withaut any direction or request {0 de so by Borrower.

: - tizzn payment in full of all sums secured by this Mortgage, Lender shall promptly

. refund to Borrower any funds held by Lender. If under Paragraph 17 hereof the B
Property is soid or the Property is oiherwise acquired by Lender, Lender shaif apply, no i
iater than iinmediately prior to the saie of the Property or its acquisition by Lender, any
Funds held by Lender at the time of application as a credit against the sums secured by
this Mortgage.
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1. PRIOR ENCUMBRANCE: CHARGES: LIENS. Rorrower shall fully and timely pcrfoi'm

all of Borrower's obligations under any mortgage, deed »f trust or other secunty
agreement with a lien which has or appears to have any priority over this Morigage,
including Borrower's covenants 1o make any payments when due. A default under any
prior mortgage or deed of trust or other security agreement with a lien which has or
appears to have any priority over this Morgage may at the option of Lender be declared
and deemed to be a default under this Mornigage but only if such defavh adversely
affects Lender's security for the acte or any nights of Lender in the security. Borrower
shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mcrigage. and leaschold payments or
ground rents, if any, in the mansier provided under Parargraph 2 hereof or. if not paid in
such manner, by Borrower making payment, when due, directy 1o the payee thereof.
Borrower shali prompuy furnish to Lender all notices of amounts d4e under this
paragraph, and in the event Borrower shall mzke payment direcily, Borrower shall
promptly furnish to Lender receipts evidencing such payments. Borrower shall prompuy
discharge any lien which may auain priority over this Morigage {other than any prior first
mortgage or deed f trust): provided. that Borrower shall not be required 1o discharge
any sush lien so long as Borrower shall agree in writing to the payment of the obligation
secured by such iien in a manner acceptable to Lender, or shall in good faith contest
such lier by, or defend enforcement of such lien in, legal proceedings which operatz to

> prevent e enforceimnent of the lien or forfeiture of the Property or any pari thereof.

4. HAZARD INSURANCE. Borrower shall, at its cost, keep the improvements now
existing or hereafter erected on the Property insured against loss by fire, hazards
included within the term "cyiended coverage”, and such other hazards (coileclively
referred to as "Hazards®) as 1 erder may require. Borrower shall maintain Hazard
insurance for the entire term ol the Note or such other periods as Lender may ceguire
and in an amount equal to the lesser of (a) the maximum insurable value of the Property
or (b) the amount of the line of credi‘ cecured by this Mongage pius the outstanding
amount of any obligations secured in pricsity over this Mortgage. but in no event shall
such amounts be less than the amount nicessarv to satisfy the co-insurance

requiremeni contained in the insurance puiicy,

The insurance carrier providing the insurance shal’ b: chosen by Borrower subject to
approval by Lender; provided, that such approval stuii not be reasonably withheld. All
insurance policies and rencwals thereof shall be in a forin acceptable to Lender. Lender
shall have the right to hold the policies and renewals thereof, subject 1o the terms of any
mortgage, deed of trust or other security agreement with &'fiey which has or appears to
have any priority over this Morigage. All premiums cn insurarcs policies shall be paid in
the manner provided in Paragraph 2 herecf or, if not paid in suci*manner. by Borrower
making payment, when due. directly 10 the insurance carrier. If 3orrower makes the
premium payment directiv. Borrower shall promptly furnish to Leader all renewal notices
and, if requested by Lender, all receipts of paid premiums. If policies 7nd rencwals are
held by any other parson, Borrower shall (supply copies of such to Lender y«ithin ten
(1) calendar days aiter isseance.

In the event of loss, Borrower shall give prompt notice: (o the insurance carrier and
Lender. I.ender may make proof of loss if not made p.omptly by Borrower.

Subject to the rights and terms of any mortgage, deed of trust or other security
agreement with a lien which has or appears to have any priority over this Morgage and
unless Porrower and Lender othenwvise agree in writing, insurance proceeds shall be
applied to restoration or repair of the Property damaged, provided such restoration or
repair is economically feasible and ihe securily of this Mortgage is not thereby impaired.
If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums

-4-
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seaured by this Mortgage, with the excess, il ary, paid to Borrower. Such application
shall not cure or waive any default or notice of default under this Mortgage or invalidate
any act done pursuant io such notice.

If the: Propeny is abandoned by Borrower, or if Borrower fails 1o respond o Lender in
writing within thiny (3() calendar days ftom the daie notice is mailed by Lendzr i
Borrawer that the insurance carrier otfers to settle a claim for insurance benefiis, Lender
is ivrevecably authorized 10 settle the claim and to coliect and apply the insurance
proceeds at Lender’s sole option either to restoration or repair of the Property or to the
suras secured by this Mortgage.

if under Paragraph 17 hereof the Property is acquired by Lender, al! right, title and
interest of Borrower in and 1¢ any insurance policies and in and to the proceeds thereof
resulting from damaze 1o the Property prior to such sale or acquisition shatl become the
proparty of Lender 1o the extent of the sums secured by this Mortgage immediately prior
“tocuch sale or acquisition.

Uniess Lanider and Borrower othenwise agree in writing, any such application of L
procevds to principai shall not extend or postpone the due date of the installments o)
referred to [nParagraphs ! and 2 hereof or change the amount of such instaliments. la_i
' 0%
<L
S. PRESERVATION = ND MAINTENANCE OF PROPERTY; LEASEHOLDS; T
CONDGMINIUMS FILANNED UNIT DEVELOPMENTS. Borrower shall use, improvg:

and maintain the P operty dircompliance with applicable laws, statutes, ordirances,

orders. requirements, deciees or regulations, shall keep the Property in good condiiion i

and repair, including the rexarior restoration of any improvements on the Property

witich may be damaged or 2esirCyed, shall not commit or permit waste or permit
impairment or deterivrat-or of \hC Zroperty, and shall fully and promptiy comply with the
provisions of any jeuase i this Mortzage is on a leaschold. if this Morigage is on a unit in -
a condominium or @ planned unit deveiopmeni, Borrower shall promptly perform ail of -~
Borrower's obligations under the declumtion or covenants creating or governing the
condominium or planned unii develocpment the by-laws and regulations of the
condominium or planned unit develpomeni/ard constituent documents, all as may be
amended trom time to time. If a condominiuny o7 planned unit development rider is
executed by Borrower and recorded together widh this Mortgage, the covenants and
agreements of such rider snall be incorporated intc 2ad shalli amend and suppiement

the covenants and agreements of this Mortgage as if thorider were a pari hereof.

6. PROTECTICON OF LENDER'S SECURITY. If Borrower {ails to perform the covenants
and agreements conlained in this Morigage or in the Credit Dozuments, or if any action
or proceeding is commenced which affects Lender’s interest in the Property or the
righis or powers ot Lender hereunder, including but not limited to epinent domain,
insolvency, code enforcement, or arrangements or proceedings involving, 2 bankrupt or
decedent, then Lender without demand vpon Borrewer but upon notice 1o Forrower
pursuant 1o Parag.aph 11 hereof, may, without releasing Borrower from apy obligation
in this Mortgage, make such appearances, defend the action or proceddings| d.sburse
such sums, including reasonabie attorney’s fees, and take such action as Lends
deems necessary 0 protect the secunity of ihis Mortgage. If Lender has required
. mOorigage insurance as a condition ¢f making the loan secured by this Mortgage,
Borrower shali pay the premiums required 1o maintain such insurance in effect until
suci lime as the reguirement for such insurance {erminates in accordance with
Borrowar’'s and Lender’'s written agreement or applicable law.

Any amounts disbursed by Lender pursvant to this Paragraph 6, with interest thereon at
the rate from Hme to time in effect ander the Note, shall become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender
agree, iIn writng, 1o other erms of payment, such amounis shail be payable upon
natice from

'92ZBE92EE
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Lender to Borrower requesting payment therefor and if such are not paid within ihe lime

riod set forth in such notice, such amounts may be charged by Lender as a draw on
the Note. Nothing contained in this Paragraph 6 shall require Lender to incur any
expense or take any action hereunder and any action taken shall not release Borrower
from any obligation in this morigage.

7. INSPECTION. Lender may make or cause 10 be made reascnable entnes upon and
inspections of the Froperty, provided that, excepi in an emergency. Lender sfal! give
Borrower notice prior 10 any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of the Propernty, or
part thereof, or for conveyance in licu of condemnation, are hereby assigned and shall
oe paid to Lender, subjec! to the terms of any mortigage, deed of trust or other security
agreement with a iien which has priority over this Mortgage. Borrower agrees 1o
execv’e vuch further documents as may be required by the condemnation autkority to
effectuaie this paragraph. In the event of a iotal taking of the Property. the proceeds
shall be‘arplied to the sums secured oy this Mortgage, with the excess. if any. paid 1o
Borrower. Tathe event of a partial taking of the Property. unless Borrower and Lender
otherwise 2.tez2 in writing, there shall be applied to the sums secured by this Mortzage
such proportio’1cf the proceeds as is equal to that proportion which the amount of the
sums secured by ‘ms Mongage immediately prior to the date of taking bears to the fair
market value of th¢ ¥ roperty immediately prior to the date of taking, with the balance of
the proceeds paid 1> Borrower.

If the Property is abandoned hv Borrower, or if, alier notice by Lender 1o Borrower that
the condemnor offers 1o make a)y award or settle a claim for damages, Borrower fails to

respond to Lender within thirty {53f)) days after the date such notice is mailed. Lender is

authonized to collect and apply the prrceeds, at Lender’s option, either to restoration or

repair of the Propenty or to the sums sacureqd by this Mortgage.

Unless Lender and Borrower otherwise agree in »writing. any such application of
proceeds to principal shatl not extend or posipons the due date of the installments
referred to in Paragraphs 1 and 2 hereof or change tie amount of such instaliments.

2. BCRROWER NOT RELEASED; FORBEARANCE L'Y LENDER NOT A WAIVER,
Extension of the time for payment, acceptance by Lender of rayments other than
according to the terms of the Note, modification in payment teims of the sums secured
by this Mortgage granted by Lender to any successor in interes: of Borrower, or the
waiver or failute to exercise any right granted herein or under the Cradit Documents
shail not operate io release, in any manner, the liability of the original Borrower,
Borrower’s successors in inierest, or any guarantor or surety thereef, Lender shall not

be required to commence proceeedings against such successor or refuse 10 exiend

time for payment or otherwise modify payment terms of the sums secured by this
Mortgage by reason of any demand made by the original Borrower and Borrovier's
successors in interest. Lender shall not be deemed, by any act of omission or
commission, to have waived any of its rights or remedics hercunder uniess such wa:ver
is in writing and signed by Lender. Any such waiver shall apply only to the exten:
specifically set forth in the writing. A waiver as 1o one event shali not be construed as

- conlinuing or as a waiver as to any other event, The procurement of insurance or the

. payment of taxes, other liens or charges by Lender shail not be a waiver of Lender's
right as otherwise provided in this Mortgage to accelerate the maturity of the
indebtedness secured by this Morigage in the event of Borrower's defaunit under this
Mortgage or the other Credit Documents.
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iU. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY;
CC-SIGNER: CAPTIONS. As used herein, the terms “Borrower” and “Lender” shall
include their respective heirs, devisees, endorsees, guarantors, sureties, endorsers, legal
represeniives, successors, assigns and subsegquent holders of the Note. All of the
terms, covenants, conditions, and agreeaents set forth herein shall be binding upon and
inute to the benefit of such parties, except that no rights shall inure to any sucessor of
Borvower uniess consenicd to by Lender as herein provided. Borrower hercby
acknowledges that Lender may freely assign or transfer all or any part of Lender’s rights
nersunder. IF one or more person or entity signs this Mortgage, each of them 1< jointly
and severally obligated hercunder. Any Borrower who co-signs this Mortgage, but does
nat execute the Note, (3) is co-signing this Mortgage only to encumber that Borrower’s
B interest in the Property under the lien and terms of this Morigage and to reiease
: homestead rights, i any. (b) is not personally liable on the Note or under this Morigage,
. and (cj agrees that Lender and any other Borrower hereunder may agree to extend.
modify, forebear, or make any other accomodations with regard to the terms ol this
fortgage or the Noie, without that Borrower’s consent and without releasing that
Borrower or modiiving this Morigage as to that Borrower's interest in the Property. The
B captionsand headings ot the paragraphs of this Mortgage are for convemence and
referenos: only; they in no way define, limit or construe the scope or intent hereot. In this
N Morigage, ~vhenever the context so requires, the neuter shall include the masculine and
’ feminine anw the singular shall include the plural, where appropriate.

L4, WOTICES. Exceptfur any natice required under applicable law to be given in anothe,:c

© maaner: {aj any notice to Borrower provided for in this Morigage shall be given by nand S, -~
delivering it to. or by mailingz such notice by registered or certified majl addressed (o, &
"Borrower at the Propernty Addiess ot at such other address as Borrower may designate ‘5: _
by written actice 1o Lender as provided herem; and (b) any notice to Lender shall be 77
given by registered or certitied maitic Lender at 800 Waukegan Road, Glenview, Hiinois (6 -
&0A025 or 1o such other address as Lender may designate by written notice te Borrower F) —
23 provided herein. Any notice provided Jor in this Mortgage shail be deemed to have o

been given on the date hand delivery is actnally made or the date notice is deposited into
lhe U.S. mail system as registered or cartificd mail addressed as provided in this
Paragraph 11,

12, 00OVERNING LAW; SEVERABILITY. This Mortzage shall be governed by the laws of
the State of (linors, which faws shalt alse govern and conuwe the consiructior,
_enforceabifity and interpretation of this Mortgage. The foreghing sentence shall not limit
the applicahility of federal law to this Mortgage. Every prevision liereof is intended to be
severable. In any clause. phrase, provision or portion of this Morigage or the application
therua! is determined by a court of competent jurisdiction to be invalla or unenforceable
under anplicable law, the remaining clauses, phrases, provisions anda porzions of this
Murigage shall not be affected or impaired thereby, but each such rema rin clause,
phase, provision and portion shall be valid and enforceable to the fullest carzn’-pernsited

by law.

S 3. BORROWER'S COPY. Borrower shall be furnished a conformed copy of the Note
! ‘ and o7 this dortgage at the ime of execution or after recordation hereof.

14. REAMEDIES CUMULATIVE. Lender may exercise all of the rights and remedies {0 o
provided n this Morigage and in the Credit Documents, or which may be avaiabie to Lo N
Lender-by taw, and a! such rights and remedies shall be cumulative and concurrent. anyy
3 may be pursued singiy, successively or togettier, at Lender's sole discretion, and may &
2 exercised as often as occasion therefor shall occur. g -
o
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15. EVENTS OF PEFAULT.

A. An Event of Default wiil occur hereunder upon the expiration of the applicabile grace

period, if any, after Lender pives Rorrower written notice of the breach of Borrower's

promises under the Note or any of ihe Credit Documents and upon Borrower’s failure

> cure such breach and to provide Lender with evidence reasonably satisfactory o it of

such cure, within the applicable grace period. if any. In zach case, the grace period

begins to run on the day after the notice is given, and expires at 11:59 p.m.. Cenriral

time. on the last day of the period. All grace perieds are expressed in calendar days,

not business days. If there is ne grace period applicable 10 2 particuiar type of default, .
the Event of Defau!: wiil be complete upon the giving of the notice. Such notice shall be .
given o Borrower in accordance with Paragraph 1] hereof and shall contain the

following information: (1) the nawure of Borrower’s breach: {2) the applicable grace

period, if any, duning which such breach must be cured: and (3) whether failure 1o cure

such breach within the specified grace penod, if any, will result in acceleration of the

sums secured by this Mortgage and the potennal foreclosure of this Mortgage. The

noticeshall further inform Borrower of the righn. if any under applicable jaw, to rcinstate

his revorviag line of credit under this Mongage after acceleration.

+B. Set forth below is a list of events which, upon the lapse of the applicable grace Lo
period, if any, shown parentnetically after such event, will constitule an Event of Default: N
(1) Borrower's failure to pay whoen due any amounis due under the Credit Documents
{30 day grace period); {(2) Leader’s receipi of actual knowledge of any fraud or material
misrepresentation by Borrower i) connection with the line of credit. whether contained
in or omitted from Borrower's credit application or commitled during the term of the

" Note (no grace period); (3) Borrowei s death or change in maritaj status and the o
transfer of Borrower's interast in the Froperty or the Collateral (as such ferm is defined .
in 1the Security Agreement) 10 someone whno s a signer of all the Credit Documents, if

any, and, as a result thereof, Lender’s secanty for the Note or any rights of the Lender .
in such security is adversely affected (no gracs zeriod): {4) Borrower’s saie or transfer
of, or promise to seif or transfer, ail or any pa:t 4f.the Property or any interest therein, or
any interest in the Collateral. whether voluntary Or involuniary, without Lender’s prior
written consent (no grace period}; (5) the amendment Or termination of any ground
leases affecting the Property and, as a result thereof, Zender’s security for the Note cr i
any rights of Lender in the security is adversely affected; (&) Borrower fiies for )
bankruptcy. or bankruptcy proceedings are insiisted again<t orrower and not
dismissed within sixty (60) calendar days, under any provisioi of any state or federa]

bankruptcy law in effect a1 the time of filing and, as a result thercof, Lender’s securily for "
the Mote or any rights of Lender in the security is adversely affecic2 fno grace period); .
S {7} Borrower makes an assignment for the benefit of its creditors, secomes insclvent or
~) becomes unabie 10 meet its oblipattions generaily as they become duc.2nd, as a resuit
Y thereof, Lender's sccurity for the Note and rights of Lender in the securfiy is adversely.
G affected (no grace period); (8) Borrower further encumbers the Property or/Collateral. if -
o any, or suffers a lien, claim of lien or encumbrance againat the Property orabe Cotlateral, N
o tf any and, as a result thercof Lender’s security for the Note or any righis of Lender in L
o] the security is adversely affected (30 day grace period in which to remove the lienclaim .
o] of lien or encumbrance): () Borrower is in defzull or an action is filed atleging a dcfauit .

under any credit instrument or morigage evidencing or securing an obligation of
Borrower with priority in right of payment aver the line of eredii described in the Credit
Docaments or whose lien has or appears to have any priority over the lien created by
the Mortgage or the security interest creaied by the Security Agreement or any of
Borrower's other creditors attempis to (or actually does) seize or obtain a writ of

- attachment against the Propeny or the Colfateral, if any and, as a result thereof,

1 - Lender’s security for the Note or any rights of Lender in the security is
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adversely affected (no grace period); (10) Borrower fails to kzep any other covenant
contained in any of the Credit Documents not ctherwise specified in Paragraph 15 (ien
{10) day grace period, unless the failure is by its nature not curable, in which case no
grace period or, it another grace period is specified in the Credit Documents, that grace
period will pervzil): or (L1) any action or inaction by Borrower which adversely affects
i.ender’s securitr for this Note or any right of Lender in such security (no grace period).

16. TRANSFER OF THE PROPERTY. Upor the occurrence of an Event of Default as
© specified in Paragraph 15.B{4) above, Lender shall be entitled to immediately acceleraie
the aiaonnts due under the Note and declare all indebiedness secured by this Morigage
- to be immediately duc and payable. Failure to pay such indebtedness within thirty (30)
-3 “¢ays arer notice to Borrower of such acceleration shail constitute an Event of Default.
Any use or attempted use by Borrower of the revolving line of credit evidenced by the
Note atter such an Event of Detault shali constitute a separate Event of Default.

As an 7iemnative to declaring all sums secured by this Mertgage to be immediately due
.. . ~and payaol:, Lender may waive ils option to accelerate and agree in writing, prior to
‘ ciose ofF 1he side or transfer 1o the transferee’s assumption of the outstanding obligaticn
under the Nore, on terms satisfactory to Lender, subject 1o Lender’s right, descnibed in
Paragraph 3.0 07 the Note, to freeze or reduce the line of credit. Lender’s acceptance of
the transferee’s assumption of the obligation under the Note shall not release Borrower
from any of its obligxiions under the Note and the Credit Documents, and Borrower
shall assume the stafus.of the guaranior of the Note until paid in full, Borrower
undersiands that Lender widi not permit the zssumption of the outstanding baiance
ander the Nete in any event 2ad will declare the entire outstanding principal balance

NN

plus accrued interest and ot1ier ~harges due 10 be immediately due and payable (see L o
Paragraph 17 hereof). unless<{i)-Borrower has submitted 10 Lender a written % E
acknowledoginent from the transiesee that the transferee has received (a) a copy of ~

cach of the Credit Documents anid 3> notice of the amount of Borrower’s outstanding 2"

principal balance on the line of credy; ¢ii) Borrower has subimnitied 10 Lender a written X
acknowiedgement from transferee that traisferee has received sech material and o 5
undersiands that Lender’s security intersst reflected by this Mortgage and the Security Tt
Agreement, if anv. will remain on the Propeity and the Beneficial Interest, if any. untl the =g

entire outsiznding pr:ncipal balance of Bortisver’s line of credit as of the date of such

sate or nansfer or promise. plus any subseguent Sorrowings made under Borrower's

line of credit before Lender has actual knowledge ol the sale or transfer, together with .
accrued interest and cther charges, is paid in full; (i) Borrower causes to be submitied .
to Lender from the transteres a loan application asiequired by Lender so that Lender '
may evaluaie the creditworthiness of the transferee as i/ a rew ioan were being made to
the transferes; and (iv} Lender does not, in its sole opinien, belicve that (a) its security
will be adversely affected. or (b) a breach of any promise ci agreement in this Morigage
or the Security Agreement, if any. wiil occur or (¢) such trans{ecwvill permit the
acceleration of any loan which has priority in right of payment.Gver ihe indebtedness
evidenced by the Note. Further advances on the line of credit will cease as of the date
of the written assumption agreement signed by the transferee and Lender. The
transteree and Beorrower shail retain the right to repay the Note before the final payment
date set forth in Paragraph 3 of the Note, in whole or in part, at any time’vithout ) ,
picmium or penalty. - .

17. ACCELERATION: REMEDIES (INCLUDING FREEZING THE LINE). Upon the
existence of an Event of Defauit, Lender may, at its sole option, terminate the line,
declare all of the sums secured by this Mortgage to be immediately due and payable
without further demand, and invoke any remedics permitted by applicable law.

& :
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As additional specific protection, notwithstanding any other term of the Notc. i_ender,
without decluring or assenting an Event of Default or invoking any of its remedies
pertaining to Events of Defaull, may cancel Borrower's right io any futurc advances
under the Note, (that is "freeze” the line of credit) or may reduce the maximum amount
of credit available to Borrower under the Note (that is "reduce” the line of credit), without
requining accelerated repayment of the outstanding principal balance. upon the
occurrence angd during the continuation of any of the foilowing events: {i) the value of
the Propernty declines significantly beiow the Property’s appraised value for purposes of
the Noze: (1i} Lender reasonably believes that Borrower will be unable 16 fulfili the
payment obligations under the Note because of a2 matenial change in Borrower's

financial condition: (i the occurrence of an Event of Default: (iv) Lender 1s piecluded
by government action from impasing the interes: rate provided in the Note: (v) the
priority of Lender’s security interest in the Propeny or the Collateral is adversely arfected
by government action to the extant that the value of the security interest 1s less than

1208% of the line of credit evidenced by the Note: (vi) Lender 1s notified by its reguiatory
agency that continued advances under the Nele constitute an unsafe and unsound

practice: or (vii) the maximum interes: rate permitted to be charged by Lender under the

MNoie is reached.

If Lender freeecs or reduces the line of credit, Lender shall notify Borrower, in the |
manner provided i Paragraph 11 of this Mortgage, within three (3) davs after such 1
action is 1aken. Such notice shall specify: (i) the reasons for such action: (ii) the new
credit iimit, if theciedit line has been reduced; and (iii} that any reinstatement of the
credit privileges must be renucsted by Borrower. Lender will reinstate the line of cradit
at Borrower’s request 11 ihe event giving rise to such reduction or {recze no longer
exists and no other event that would give Lender the right 1o freeze or reduce the line of
credit or any Event of Defavlt is then existing. If the line of credit 15 frozen or reduced.
Borrower is not obligated to repay the outstanding prineipal baiance until the final
payment date set fonh in Paragrann 3 »f the Note; provided, however, that Lender will
still have the right, in accordance vw1’n.the lerms of the Nolte, to actelerate the {inal
payvment date upon the occurrence of an Fvent of Default, thus advancing the date
prncipal repayment is due. Any reinsta’ement of the tine of credit shall not prevent
Lender from subscquently freezing or recuring the line of credit when permitted o do
so by the terms of the paragraph.

18. ASSIGNEMENT GF RENTS; APPOINTTMENT OF RECEIVER: LENDER IN
POSSESSION. As additional security hereunder, Borrowes hereby assigns to Lender the
rents of the Property, provided that prior to acceleration under Parzgraph 17 hereof or
the occurrence of an Event of Default hereunder or abandonment ©fthe Property.,
Borrg‘wer shall have the right to coliect and retain such renis as thy hecome due and
payable.

Upon acceleration under Paragraph 17 hereof, or abandonment, Lender at zZny time
without notice, in person, by agent or by judiciaily appointed receiver. and withaut regard
to the adequacy of any security for the indebiedness secured by this Morigage. sh=2! be
entitled 1o enter upon, take possession of, and manage the Property, and in its o

name sue for or coliect the rents of the Property, including those past due. All rents
collected by Lender or the receiver shall be applied first to payment of the costs of
operation and management of the Property and collection of rents, including, but not
limiled to, receiver;s fees. premiums on receiver’s bonds and reasonable attomey's fees,
and then to the sums secured by this Mortgage. Lender and the receiver shall be liabie to
account only for those rents actually received. The entering upon and taking possession
of the Propenty and the coilection and application of the rents shall not cure or waive any
Evei:n of Default or notice of defauit hereunder or invalidate any act done pursuant to
such notice.




"~ under the Note shall constitute an Event of Defauli hereunder without fuither notice to

22OTIMT OF ESSENCE. Time is of the essence w this Mortgage and all provisions -

" date o yeceipt shall be determined oy réference to the "Received” daie stamped on such
writica netice by Lender or Lender’s@azent.

F .
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19, RELEASE. 1ipon payment and discharge of all sums secured by this Mortgage and
terrination of the Account, this Mortgage shall become null and veid and Lender shali
relense thiz pMortgage without charge to Borrower.

20. REQUEST FOR NOTICES. Borrower requests that copies of any notice of default be
addressed to Borrower and sent 1o the Property Address, Lender requests that copies of
notices of default. saie and foreclosure from the holder of any lien which has priority over
this Murigage be sent 1o Lender’s address, as sct forth on page one of this Mortgage.

21 INCORPORATION OF TERMS. All of the terms, conditions and provisions of the
Node are by this reference incorporated herein as if set forth in full. Any Event of Default

Borrower. .

relating tierato are o be strictly coustrued,

23 ACTUAL ENOWLEDGE. Yor purposes of this Mertgage and each of ihe other Credit
Documents, Lender will not be deemed {e have received actual knowledge of information
required 1o be conseved to Lender in writing by Borrower until the date of actual receipt
of such information/zt’ 800 Waukegan Road, Glenview, llinois 60025 (or such other
address spegified by 2nder 10 Borrower). Such date shall be conciusively determined by
refecence to the "Receivid’ date stamped on such written notice by -Lender or Lender’s
agent. With regard to ottiet cveats of information not provided by Borrower under the
Credit Documenis, Lender witoe deemed to have actual knowledge if such cvent or
information as of the daie l.er der receives a written notice of such event or information
from u source Lender reasonabiy’ telieves 1o be reliable, including but not limited to, a
couit or other governmenial agencyinstiturional Jender, or title company. The actual

TV e

24. TAXES. In the cvent of ine passage after the/date of this Mortgage of any law

changing in any way the laws now in force for theaaaation of mortgages, or debts
secured thereby, or the manner of operation of such zx2s, 30 as (o affect the interest of
L.eader. then and in such event Borrower shall pay tie ful’amount of such 1axes.

ce i

25, WAIVER OF STATUTORY RIGHTS. Borrower shall 116¢ 2nd will not apply for or vail

self of any homesiead. 2ppraisement, vatuation, redemption, saav, extension, or

exempuon jaws, or any so-called “moramrium laws”, now existing of hereafter enacted, in
order 10 prevent or hinder the enfercement or foreclosure of this mor'gage, but hereby
waivas the benefit of such faws. Borrower, for itself and all wha claiia through or under i,
waives any and all right 10 have the property and estates comprising the Propeny
marshalieg upon any tereclosure of the lien hereof and agrees that any couit naving

- jusisdiction to foreciosure such lien may order the Property sold as an entitety - Borrower

hereby waives any and all righis of redemption under any order or decree of icieclosure,
pursuant to rights herein granted, on behalf of Borrower, all persons beneficially
inieresied in the Property and each and every person acquiring any interest in or e 0

" the Preperiy or the Collateral subsequent to the date of this Mortgage, and on behaif of

ali other persons, 10 te extent permutles by Hlinois law.

6. EXPENSE OF LITiGATION. In any suit 1o forectose the lien of this Mortgage or ¢4

enforce any uther remedy of the Lender under this Mortgage or the Note or the Credit
Documents there shall be allowed and included, as additional indebiedness in the
judgment or decree, all expenditures and expenses which may be paid or incurred by or
on benalfl of Lender tor atiorneys’ fees, appraiser’s fees outiays for documentary and

978892¢
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expert evidence. stenegraphers’ charges. publication costs. survey costs. and costs
{(which may be estimaied as to items 10 be expended afier entry of the decree) of
procuring all abstracts of title, title searches and examinations, title insurance policies,
Torrens certificates, and similar data and assurances with respect 1o title as Lender may
deem reasonably necessary erther 1o prosecute such suit or te evidence to bidders at any
sale which may be had pursuant to such decree the true condition of the title to or value
of the Froperty. All expenditures and expenses of th2 nalure in this paragraph .
memtioned. and such cxpenses and fees as may be incursed in the protection of said
f'roperty and the maintenance of the lien of this Morigage. including the fees of any
attorney empioyed 6y Lender in any liligation or nroceeding affecting 1his Mortgage, the
Mote or the Property or in nreparation for the coramencement or defense of any
proceeding or threatened suit or proceeding, shall be immediately due and pavable by
Borrower, with interest thercon al the rate from time to time in effect under the Note.

27. FILTIRE ADVANCES. Upon request of Borrower. Lender, at Lender's oplion prior to
release of this Mortgage, may increase the line of credit secured hereby and make

advances iwihe full amount thereof (herein "Future Advances™). Such Tuure Advances

with interest fheccon shall be securad by this Morigzage. At no time shall the principal
amoum of ticipdebtedness secured hereby, not including sums advanced in

accordance herawith 1o protect the security of this Morigage. exceed the original

principal amount Of Jae Note plus U.S. $103,000.00

28. TRUSTEE EXCULPATION. If this Mortgage is exccuted by a Trust,

. Trustce, zxecutes this Morntgage as Trustee as aforesaidm in the
exercise of the power and autority conferred upon and vested in i as such trisstee, and it
is expressly understood and agrezd by the morigagee herein and by ¢ CVETy PCTson Now
or hereafier claiming anv naht or secvrity hereunder that nothing contained herein ar in
the Note secured by this !\1071&&?!} sn:b-be construed as creating any liability on the
Trusice personally to pay said Nole or‘any- nteresi that may accrue thereon, or any
indebtedness accruing hereunder or te petforia any covenants either express or imphed
herein contained, all such habiiity, if any, Geing expressly waived, and that any rccovery
on this Mortgage and the Nole secured hereby sliall be solely against and out of the
Property hereby conveyed by enforcement of Liie/provisions hereof and of said Note, but
this waiver shall in no way affect the personal liaviio- of any co-maker, co-signer,
endorser or guarantor of said Note.

29. PRIORITY OF ADVANCES. All advances under the ling of credit established by the
Note shall have the same priority as if made at the time of execvaon of this Mortgage.

IN WITNESS WHLERLEOF, Borrower has executed this Morigage.

BOR'?.O\\:'ER IS (ARE) I!\DIVIDUAL(S) ‘9 =
SARA SHELKH (Date) MODASS IR A. SHELIKH (Gate)

(Daie) (Dae)

STATE OF ILLINOIS )
) SS.
COUNTY OF L. C K

I, the.undersigred, a Notary Public in and for said County in the State aforesaid, DO
HEREBY CERTIFY THAT MODASSIR A SHEIKH & SARA Y, SHEINI, HUSBARD AND WIFE

. perso_nany known to me ta be the same person(s) whose name({s) subscribed 0 the
foregoing instrurent,

-12-
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appeaicd before o this day 1 person, and ackaowledged that TwiY signed,
sealed and delivered the said instrument as THE A free and volunary act,

for e uses and purposes therein set forth, including the release and waiver of the right
or homoesiead.

Given under my hand and official seal, this TCA day of /pted , 19
e g e A

. ~ Notary Public
My Uommisgion explres: e S P o g NI

QFEFEL'AL FEAL
e e e e — YIRGINIA M. BOSS
Notary Pubfc, Surte of (nok
My Commision Expires 3-24-@
P o

{F BORROWIER IS A TRUST:

}\_(;l—persenally but soley as
trustee as aforesaid

By

s

Adlest:

fCORP SEAL)
STATE OF ILLINOIS )
) 38,
COUNTY OF )

o79892%"

1, the undersigned, a Notary Public, in and Yor said County, in the Stite aforesaid, DO
HEREBY CERTIFY. that . President of
. 4 corporation, and , Secretary of said 1
<orporation, personaliy known to me to be tne’same persons whase names are
subscnibed to the forepoing insirument as such President and
“zoretary, respectively, appeared before me this Za;y im person and acknowledged that

they signed and delivered the said instrument as their own free and voluniary acts, and as
ihc free and voluntary act of said corporation, as Trustee~for the uses and purposes
thercin ssi forth: and the said Secretary did al<( then and there acknowledge that
. he, as custodian of the corporate seal of said corporation,-did.affix the said corporate
seal of said corporaton o said insirument as his own free aud voluntary act, and as the
free and volunary act of sawd corporation, as Trustee, for the xuses and purposes therein

sel Torth.
Given under my hand and official seal, this day of .
BRLY ; i

Notary Public
My Commission expires:

Thiz instrumeni Prepared By:

AN
Giuaview State Bank
X ) - A Waukezan Road
= Gicnview, lllinots 6UO2S

o &\ )
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