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O
MORTGAGE ; _ji)

THIS MORTGAGE, made ae of this lst day of April, 1993, by LA
SALLE NATIONAL TRU3T N.A., as Successor Trustee to LA SALLE
NATIONAL BRANK, & National Banking Association, under Trust
Agreesent dated May (322~ 1989 and known as Trust Number 114419
{herein called the "First Parxty”) to THOMAS N. DCETSCH, MATTHEW L.
DOETSCH and MATHEW K. (SZYGOWSKI (herein together with their
syccessors and assigng, incinding each and every from time to time
hoider of the Notes hereinafter described called "Mortgagee").

WITNESCETH

WHEREAS, Firsgt Party is the owires, and holder of fee simple
itle in and to all of the real estate described in Exhibit "A"
attached hereto and by this reference mad>a part hereof which real
- egtate formg a portion of Premises hereina’ter described;

WHEREAS, RAYMOND H. CHOU, and R.H. CHOU CCMPANY, an Illingis
Corporaticn, and THE WINNETKA MANOR LIMITED FAFTNERSHIP (herein
collectively called "Maker") has concurrently herewith, executed
and deiilvered a Loan Promissory Ngte {(herein calied +he "Note")
bparing even date herewith, payabie to the order of Mortgagee in
the original principal sum of TWO HUNDRED TWENTY THOJVﬁND FIVE
HUNDRED TWENTY-TWO DOLLARS (8220,522.00) bearing interest at the
rpte specified therein,

‘ NOW, THEREFORE, to secure the payment of the principal of and
interest on the Note according to its tenor and effect, and to
secure the payment of all other Indebtedness Hereby Secured, and
the performance and observance of all the covenants, agreements and
provisions herein and in the Note contained, and in considerat*on
of the premises and of the sum of $10.00 paid tc the First Farty,
and for other valuable consideration, the receipt and sufficiancy
wherecf is hereby acknowledged by the First Party, the First Party
DOES HEREBY GRANT, REMISE, MORTGAGE, RELEASE, ALIEN AND CONVEY unto
Mortgagee, itg successors and assigns forever, the real eastate
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described in Exhibit "A" attached hereto and by this reference made
a part hereof (herein, together with the propserty mentioned in the
next succeeding paragraphs hereto, called the "Premises™).

TOGETHER with &ll right, title und interest of First Party
including any after-acquired title or reversion, in and to the
rights of ways, streets, avenues and aileys adjoining the Premises;

‘ TOGETHER with all regular and singular the tenements,
hereditaments, easements, appurtenances, passages, waters, water
cnurses, riparian rights, other rights, liberties and privileges
theraof or in any way now cr hersafter appertaining, including any
grher ¢laim at law or in equity as well as any after-acqguired
title, f£rarchise or license, and the reversions and remainders

thereof:

TOGETHER with all rents, income, receipts, revenues, issues,
proceeds and prnafits accruing and to accrue from the Premises;

. TOGETHER with ali buildings and improvements of avery kind and
-dascription now or hersafter erected or placed thereon and all
materials intended for cunstruction, recongtruction, alteration and
repairs of such improvemein’s row or hereafter erected thereon, all
of which materials sghell bo deemed to be included within the
rremises, and all fixtures and scuicles of personal preperty now or
hereatter owned by First party and attached to or contained in and
used Iin connection with the Prertses and/or the operation and
‘convenience of any building or buildings and improvements located
_thereon, including, but without Iinitation, all furniture,
furnishings, equipment, apparatus, machinery, motors, elevators,
fittings end all plumbing, electricgl,. heating, 1lighting,
ventilating, refrigerating, incineration, air conditioning ang
- sprinkler equipment, systems, fixtures and . conduits and all
renewals or replacements thereof or articler - in substitution
therefor, in all cazes whether or not the samae ave or shall be
attached to said building ox buildings in any manp2r, it being
mutually agreed that all of the Premises shall, so far #s permitted
kv law, be deemed to be fixtures, a part of the realty zpl security
-for the Indebtedness Hereby 3ecured. Notwithstanding the sgreement
~and dsclaration hereinabove expressed that certain arvicies of
property form & part of the realty covered by this Mortgage and be
appropriated to its use and deemed to be realty, to the axtent that
such agreement and declaration may be affective and that any of
sald articles may constitute goods {(as said term is used in the
~Uniform Commercial Code) this instrument shall constitute a
gecurity agreement, creating a security interest in such goods, as
collateral, in Mortgagee as a secured party, all in accordance with
gaid Uniferm Commercial Code a8s more particulsrly set forth in
Paragraph 17 hereof;

; TOGETHER with all right, title, estate and interest of the
. Firat Party in and to the Premises, estate, property, improvements,

2

&

NI SIEN 7A N




UNOFFICIAL COPY




UNOFFICIAL.COPY

furniture, furnishings, apparatus and fixtures hereby conveyed,
assigrnied, pledged and hypotheceted, or iIntended so to be, and 211
rignht to retain possession of the Premises after event of default
in payment, or breach of any covenant herein contained; and

TOGETHER with all awards and other compensation heretofore or
hereafter to be made to the present and ail subsequent owners of
. tne Premises for any taking by eminent domain, either permanent or
temporary, of all or any part of the Premises or any easement or
appurtenance thereof, including severance and consequential damage
and change in grade of streets, which said awards and compensation
are hersby assigned to Mortgagee pursuant to the provisicns hereof,
and FiTsu Party, in the svent of the occurrence and continuation of
an Event /of Default heresunder, hersby appoints Mortgagee its
attorney-in-tact, coupled with an interest, and authorizes, directs
and ampowers | much attorney, at the option of the attorney, on
bebaif of First Party, or the successors or assigns of First Party,
tc adjust or comprumise the claim for any award and to cclliect and
receive the procezds therecf, to give proper receipts and
acquittances therefor, and, after deducting expenses of collection,
te apply the net proceeds 3s a credit upon any portion, as gelected
by Mortgagee, of the Indeutedness Hereby Secured, all subject to
the provisions of Paragrapr 10 hereof.

TO HAVE AND TO HOLD the Fremises, with the appurtenances, and
firxtures, unto the Mortgagee, its successors and assigns, forever,
for the purposes and upon the use¢y and pucrposes herein set forth
together with all right to possescion of the Premises upon the

-occurreace of any Event of Default a5 - hereinafter defined, the
First Party hereby RELEASING and WAIVING. all rights under and by
virtue of the homestead exemption laws of “ne State of Illinois.

PROVIDED, NEVERTHELESS, that if the First Party shall pay when
due ¢ne Indebtedness Hereby Secured and shalli ‘duly and timely
parform and observe all of the terms, provisions, covenants and
agreements herein provided to be performed and c«kserved by the
First Party, then this Mortgage and the estate, right ani interest
of the Mortgagee in the Premiges shall cease and become vOfd and of
ne effect, otherwise to remain in full force and =zffect.

THE FIRST PARTY COVENANTS AND AGREES AS FOLLOWS:

1. Fayment of Indebtedrness: The First Party shall pay when
due (a) the principal of and interest and premium, if any, on the
indebtedness evidenced by the Hotes and (L) all other Indebtedness
Hereby Secured, &nd the First Party shall duly and punctually
perform and observe all of the terms, provisions, conditions,
cevenants and agreements oh the First Party's part to be performed
or ohserved as provided herein and in the Notes, and this Mortgage
shall secure such payment, performance and observance.
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2. Meintenance, Fepalr, Restoration, Lieng, Efc.: Pursuant
te and in accordance with the provisions of the Agreement, the
First Party shall (a) promptly repair, restore or rebuild any
building or improvement now or hereafter on the Premises which may
pecoma damaged or be destroyed whether or pnot proceeds of
insurance are available or sufficient for the purposes; (b} keep
the Tremises in good condition and repair, without waste, and free
from mechanic's, materialmen’s or like liens or claims or other
1lens oy claims for lien; (¢) pay, when due, any Indebtedness which
may ke secured by a lien or charge of the Premises superior to the
lien hersof and, upon request, exhibit to the Mortgagee
setisfactory avidence of the discharge of such prior lien; (d)
compleie-the construction of any improvements within a reasonable
time:, nov ~r at any time in the process of repair or erection upon
the Premisce; (e) comply with all reguirements of law, municipal
oréinances ‘¢z wrestrictions and covepants of record with respect %o
the Premises snd.the use thereof; (f)} make or permit no material
atterations in th2 Premise except as requirad by law or ordinance
withsui the prior written consent of the Mortgagee: {g) suffer or
permit no change in the general nature of the occupancy of the
Premises: fh) initiate o1 acquiesce in no zoning reclassification
with respent to the Prenises; and {i} suffer or permit no unlawful
use of, or nuisance to eals* upon the Premises.

: 3. Other Liens: The First Party shall not create or suffer
or permit ary mortgage, lien, charge or encumbrance to attach to
the Premises, whether such lien, charge or encumbrance is inferior
or superior to the lien of this Mortgage, excepting only the lien
of real estate taxes and assessments no’ due or delinguent, and the
Permitted Exceptions described on EXHIBLIT B, attached hereto and
mede 38 part hereof.

4, Taxes: The First Party shall pav before any penalty
attaches, all general and speclal taxes, .assessments, water
charges, sewer charges, and other feesg, tares, charges and
assessments of every kind and nature whatsoever (all herein
generally called "Taxes"), whether or not assessel against the
First Psrty, if applicable tc the Premises or any cohiigation or
agreement secured hereby, and Firgt Party shall, upor written
request furnish to the Mortgagee duplicate receipts therefor. The

First Party shall pay in full under protest in the manner provided

by statute, any Taxes which the First Party may desire to contest;
provided, however, that if deferment of payment of any such Taxes
is required to conduct any contest or review, the First Party shall
degosit with the Mortgagee the full amount thereof, together with
an amount equal to the estimated interest and penalties thereon
during the period of contest, and in any event, shall pay such
Taxes notwithstanding such contest, if in the oapinion of the
Mortgagee the Premises shall be in jeopardy or in danger of being
forfeited or foreciosed, and if the First Party shall not pay the

.same whan required so to do, the Mortgagee may do so and may apply
such deposit for the purpose. In the event that any law or court
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decrze has the effect of deducting from the value of the land for
the purpose of taxation any lien thereon, or imposing upon the
¥ortgagee the payment of the whole or any part of the Taxes or
liens herein required to be paid by the First Party, or changing in
any way the laws relating to the taxation of mortgages or debts
" secured by mortgages or the interest of the Mortgagee in the
Fremises, or the manner of collecticn of Taxes, so as to adversely
affect +this Mortgage or Indebtedness Hereby Secured or the
Mortgagee, then, and in any such eavent and in the further event
that. such taxes are not paid, the First Party, upon demand by the
Mortgagee, shall pay such Taxes, or reimburgse the Mortgagee
therefer on lemand, unless such payment or reimbursement by First
Party 1s anlawful in which event the Indebtedness Hereby Secured
ghall be dur _and payable within ten (10) days after written demand
by Mortgage« o First Party. Nothing in this Paragraph 4 contained
shall require the First Farty to pay any income, franchise or
‘axcise tax imposed upon the Mortgagee, excepting only such which
may be levied agrinst such income expressly as and for a specific
sunstitute for Taxes on the Premises, and then only in an amount
ceaputed as 1if the Yortgagee derived no income from any source
othar than its interest horeunder.

S Insurance Coverace; . Pursuant to and in accordance with
the provisions of the Agreenzat, the First Party will insure or
cause to be insured and keep or cause to be kept insured all of the
buildings and improvements now ur hereafter constructed or erected
upon the Premises and each and every part and parcel thereof,
against such perils and hazaxrds as %pc Mortgagee may from time to
time regquire, and in any éevent including:

{a) Builders risk insurance covzring the full insurable
value of the Work {as that term is defined in the Agreement)
from time to time during all stages of c¢onstruction of the
Project {cs that term is defined in the Agresment). On the

. date hereof, an insurance pelicy in form and In an amount not
less than the full insurable value of the Work pexformed as of
the date hereof shall he provided to Mortgagee. ''hereafter,
Maker shall deliver to Mortgagee every three monthg, insurance
nulicies or certificates of insurance, evidencing increases in
the tctal dollar coverage based upon the additional wWolk done

‘on the Premises,

{b) Worker's Compensation and Liability Insurance

(ircluding contractual lisbility) carried during the course of

- construction of the Work at the Project with liability limits

for desth or injury to persons of not less than One Million

bollars (§1,000,000.00) and for damage to property of not less
than One Million Dollars ($1,000,0600.00).

{c) Any general ccntractor will maintain insurance for
casualty losses concerning the building, including Worker's
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Compensation, structural work act and general Iiabiiity
ingurance with ccverage and amounts acceptable to Moartgagee.

(d) Insurance against loss by fire, risks covered by the
so-called extended coverage endorsement and other risks as the
Mortgagee may reascnably reguire, in an amount equal to tbe
full replacement value of the Premiges or the amount of the
Notes, whichever i5 greater.

(e) Public liability insurance against bodily injury and
property damage with iilsbility coverage of at least One
Miiiion Dollars ($1,C00,0C0.00).

(f) Steam boiler, machinery and other insurance of the
types and in amounts as the Mortgagee may requice but in any
event noc less than that customarily carried by persons owning
or operating like properties.

9. Insurance Policieg: All policles of insurance to be
mairtained and proviozd as required by Paragraph 5 hereof shall ke
in form, companies ani amounts reascnably satisfactory to the
Mortgagee and all policias of casualty insurance shall have
attached therettc mortgages ziauses or endorsements in favor of and
with loes payable to and in form satisfactory to the Mortgagee.
The First Party will deliver—all policies (or certificates
evidencing said policles), including additional and renewal
policies to the Mortgagee unless sico policies are delivered to the
holder of the note described in Parcgcaph 3 hereof and, in case of
$nsurance policies about to expire, the First Party will deliver
renewsl policies not lesz than ten (20) days prior to the

respective dates of expivaticon,

‘ 7. Depogits for Tax and Insurance Daposits: For the purpose
aof providing funds with which to pay the general {axes and special
asgessments levied against the ssid premises, in the event that
general taxes and insurance premiums ere not paid vhen due, First
Party shall make monthly deposits with the heldexr of the Note or
with the Senicr Note Holder, if any, and if required by <te Senicr
Note Hoider, 1f any, on the first day of every month, in’zp amount
estimated by the heolder of the Notes to be equal to 1/12th of the
"general real estate taxes and special assessments last levied
agsinst the same Premises, and equal tc 1/12th of the bills last
recelved for premiums in insurance covering the Premises. Such
depesit shall be computed and made by the First Party so that the
holder of the Note shall have in its possession one month prior to
the due date, the amount necessary to pay the said real estate
tarzs and to ray premiums for renewal or replacement of expiring
insvrance policies. Ao interest shall be allowed on account of any
deposit or deposits made hersunder and sald deposits need not be
kept separate and apart. If. at the time tax bills are issued for
real estate taxes or special assessments for any year, and bills
for renewal or replacement of insurance policies are received, the
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amsunt theretcefore so deposited shall be less than the amount of
auch taxes and assessments for that year, or less than the amount
needed to renew or replace expiring insurance policies, First Party
agrees to deposit with holder of the Note tha difference between
the amount theretcfore depesited hereunder and thy amount renuired
to effect payment of general real estate taxes and sgpeclal
assessments for such year, or required to effect payment for the
renewal or replacement of expired insurance policies, such deposit
to be made within ten (10) days prior to the penalty date of such
tax bills, and within ten (10) days prior to the due date for
paymant of renewal or replacement of insurance premiums. In the
event cr a default in any of the provisions conteined in this
Mortgage »r the Senior Mortgage/s, the helder of the Note may, at
itg cptici, without being required so to do, aspply any tax or
insurance Jdejosits on hand on any of the Indebtedness Hereby
Secured, in soech order and manner as the holder of the Note may
elect. When the Indebtedness Hereby Secured has baen fully paid,
than any remaining tax or insurance deposity shall be paid to the
First Party. All tes and insurance deposits are hereby piedged as
additional security {cr the Indebtedness Hereby Secured, and shall
bhe held in trust, without interest or income, to be irrevocably
applied for the purposes. for which it is made, as herein provided,
and shall not be subject to-the direction or control of the First
Party.

8. Proceeds of iInguranve: The First Party will give the
Hnrtgngee prompt notice of any danage to or destruction of the

| premises, subject to and in accordence with the provisions of the

Agresment, and:

{a) In case of loss covered by palicies of insurance,
the Mortgages (or, after entry of decreeof foreclosure, the
purchaser at the foreclosure szle or decree craditor, as the
cagza may be) is hereby authorized at its option either (i) to
settle and adjust to any claim under such policies without the
consent of the First Party, or (1i) allow the First Party tOwA
agree with the insurance company or companies on che amount toca
‘be paid upon the loss, and provided that in any nase thepyp)
Mortgagee shall, and is hereby authorized to, ccllect and.
receipt for any such insurance proceeds, and the ®=xrensesf
‘incurred by the Mortgagee in the adjustment and cclleciion of(I
insurance proceeds shall be so much additional Indebtedness
Hereby Secured, and shall be reimbursed to the Mortgagee upon

" demand; and provided further, that Mortgagee may exercise
these rights only with the consent of the Senior Note holder
while there is an outstanding balance under the Senicr Notes,

{b} In the event f any insured damage to or destruction
of the Premises or any part thereof (herein called an "Insured
Casualty”), 1f the dJamages resulting from such Insured
Casualty are reasonrably estimated by Mortgagee to egqual or
axceed the amount owed cn this Senior Mortgage plus Three
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Hundred Forty-Four Thousand Dcllars ($344,000.00C), then the
Mortgagee may, in itc sole and absolute discretion, apply the
entire insurance proceeds to the satisfaction of any unpaid
portion of principal or interest under the Notes or any other
indabtedness hereby secured. If the damages resulting from
such Insured Casualty are less than the amount owed on the
Senior Mortgage Plus Three Hundred Forty-Four Thousand Dollars
($344,000.0G) and if, in the reasonable judgment of the
Mortgagee, the Premises can be restored to an economic unit
not less wvaluable than the same was prior to the Insured
Casualty snd adequately securing the outstanding balance of
the Indebtedness Heraby Secured, then, if no Event of Default,
as nereinafter defined, shall have occurred and be then
contineing, the proceeds of insurance shall be applied to
reimburss the First Party for the cost of restoring,
repairiing, replacing or rebuilding the Premises of part
therecf, as nrovided for in Paragraph 9 hereof; and the First
Party herety covenants and agrees forthwith to commence and
diligently to. proceed with such restoring, repairing,
replacing or reccilding; provided, always, that the First
Parcty shall pay #i) costs of such restoring, repairing,
replacing or rebuilding in excess of the net proceeds of
insurance made availsk:.s pursuant to the terms hereot.

(c) Except as providad in Subsection (b} ol this
Paragraph B, the Mortgeagee may apply the proceeds of insurance
consequent upon any Insured Casualty upon the Indebtedness
Hexreby Secured, in such nrder Or manner as the Mortgagee may
elect.

{d) In the event that proceeds. <f insurance, if any,
shall be mads availabie to the First Farty for the restoring,
raepairing, replacing or rebuilding of the Premises, the First
Party hereby covenants to restore, repair, replace or rebuild
the same, to be of at least equal value, and o substantially
the same charactar as prior to such damage or destruction, all
to be effected in accordance with pians and spec’fications to
be first submitted to and approved by the Mortgage<.

g. Disburgement of Insurance Proceeds. 1In the evert the
Firar Party is entitled to reimbursement out of insurance proceeds
held by the Mortgagee, such proceeds shall be disbursed from time
to time upon the Mortgagee being furnished with satisfactory
avidence of the estimated cost of completion of the restoration,
repair, replacement and rebuilding with funds (or assurances
satisfactory to the Mortgagee that such funde ere available)
- sufficient in addition to the proceeds of insurance, to complete

. the proposed restoration, repair, replacement and rebuilding and
with such architect's certificates, waivers of lien, contractor's
gworn statements, title insurance endorsements, plats of aurvey and
other such evidences of coust, payment and performance as the
#dortgagee may reasonably require and approve, and the Morigagee

!

>

MRIIGZLE




-

. [
I s
1 N o " I3

'

UNOFFICIAL COPY




UNOFFICIAL COPY

amay, in any event, require .that eall plans and specifications for
such restoration, repair, replacement and rebuilding be submitted
o and approved by the Mortgagee prior to commencement of work, No
paymeat made prior o the final completion of the restoration,
repair, replecement and rebuilding shall exceed ninety percent
£90%) of the walue of the work performed from time O time. Funds
other than proceeds of insurance shall be disbursed prior to
dispursement of such proceeds, and at all times the undisbursed
balance of such proceeds remaining in the hands of the Mortgagee,
togethar with funds deposited for that purpose or irrevocably
committed to the satisfaction of the Mortgagee by or on behalf of
the First Party for that purpcse, shall be at least sufficient, in
the reasounable judgment of the Mortgagee, to pay for the cost of
complet1orn of the restoration, repair, replacement or rebuilding,
free znd clrar of all iiens or claims for lien. Any surplus which
. may remain ou®) of insurance proceeds held by the Mortgagee after
payment of suchc costs of restoration, repair, replacement or
rebuilding or cogts or fees incurred in obtaining such proceeds
shall, at the optiop of the Mortgagee, be applied on account of tae
Indebtedness Hereby Gricured. No interest shall be allowed to the
First Party on account ot any proceeds of insurance or other funds

held in the hands of the HMartgagee.

10. <Condemnation: The Yirst Party hereby assigns, transfers
.&nd sets over unto the Mortgagee the entire proceeds of any award
sv claim for damages for any of 'the Premises taken or damaged under
the power of eminent domain or( hy condemnation including any
payments made in lieu of and/or in settlement of a claim or threat
of condemnation. The Mortgagee may eiect to apply the proceeds of
fhe award upon or in reduction of the indebtedness Hereby Secured
then most remotely to be paid, whether due. St not, or require the
First Party to restore or rebuild the Premises - in which event, the
oroceeds shall be held by the Mortgagee and wsed to reimburse the
First Party for the cost of such rebuilding ox. cestoring. If, in
the reasonable judgment of the Mortgagee, the Premises can be
restored to an economic unit not less valuable then the same was
prior to the condemnation and adequately securing ths cutstanding
balance of the Indebtedness Hereby Secured, the award chel) be used
to reimburse the First Party for the cost of restora%ion and
rebuilding; provided always, that no Event of Dafault has occurred
and is then continuing. If the First Party is required or
permitted to rebuild or restore the Premises as aforesaid, such
rebuilding or restcration shal: be effected solely in accordarce
with plans and specifications previously submitted to and approved
by the Mortgagee, and proceeds of the award shall be paid out in
the same manner as is provided in Paragraph 9 hereof for the
- payment of insurance proceeds towards the cost of rebuilding or
restoration. If the amount of such award is insufficient to cover
the cost of rebuilding or restoration, the First Party shall pay
such costs In excess of the award, before being entitled to
reimbursement out of the award. Any surplus which may remain out
of the award after payment of such costs of rebuilding or
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nrestoration or costs or feas lincurred in obtalning such award
'sha&ll, at the option of the Mortgagee, be applied on account of the

Indabtedness Hereby Secured. No interest shall be allowed to First
‘Party on account of sny award held by Mortgugee.

11, 7Tax Stamp: If, by the laws of the United States of

~ Amsiica, or of any state or municipality having jurisdiction over

- the First Party or the Premises, any tax becomes due in respect of

. the issuance of the Note or this mortgage, tha First Party shell
pey such tax in tiie manner required by law.

' 1%., Prepayment Privilege: The First Party shall have the
| priviloo- of making payments on the principal of the Notes in
accordance with the terms of the Notes.

13. Moctoagee's Performance of First Party's Obligations: In
case ot an Eveat nf Default herein, the Mortgagee, either before or
after acceleration of the Indebtedness Hereby Secured or the
foreclosure of the ijen hereof and during the period of redemption,
if any, may but snh#il not he required to, make any payment or
perform any act herein reguired of the First Party {whether or not

- the First Party 1is personally liable therefor) in any form and
manner deemed expedient (o the Mortgagee, and the Morigagee may,
hbut shall not be required %o, make full or partial payments of
principal or interest on prior zicumbrances, 1f any, and purchase,
discharge, compromise or settle anv tax lien or other prior lien or
titie or claim thereof, or redeein from any tax sale or forfeiture
atfecting the Premises or contest 3nv tax or assessment, and may,

;. but. shall not be required to, complete cuinstruction, furnishing and
equipping of the improvements upon the Premises and rent, operate
and manage the Premises and such iImprovesents and pay operating
costs and expenses, including management fezss of every kind and
“nature in connection therewith, so +that . the Premises and
' improvements shall be operational and usable’ for their intended
purposes. Ail monies pald for any of the purposes herein

. authorized and all expenses paid or incurreg  ir. connection
therewith, including attorney's fees and cther monies iadvanced by
the Mortgagee to protect the Premises and the lien hewvenf, or to
complete construction, furnishing and equipping or to ren’ —operate

- and manage the Premises and such improvements or to pay auy such
operating costs and expenses thereof or to keep the Premises and
improvements operational and usable for its intended purpose, shall
be so much additional Indebtedness Hereby Secured, whether or not
they exceed the face amount of the Notes, and shall become
immediately due and payable without notice and with interest
thereon at the Default Rate specified in the Note (herein called
the "Defsult Rate"). Inaction of “he Mortgagee shall never be
considered as a waiver of any right accruing to it on account of
any default on the part of the First Party. The Mortgagee in
making any payment herebvy authorized (a) relating to taxes and

. bsseszments, mey do s according to any bill, statement or
estimate, without inquiry into the validity of any tax, assessment,
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gale, forfeiture, tax lian or title or claim thersof; (b) for the
purchase, discharge, compromise cr settlement of any other prior
lien, may do so without ingquiry as to the validity or amount of any
claim for lien which may be asserted; and (c) in connection with
the completion of construction, furnishing or equipping of the
lmprovemants of the Premises or the rental, operation or management
of the Premises or the payment of operating costs and expenses
thereof, Mortgagee may do so In such amounts and to such persons as
Mortgagee may deem appropriate and may enter into such contracts
therefor as Mortgagee may deem appropriate or may perform the same
itzelf,

14, Ingpection of Premises and Records: The Mortgagee shall
have the right to inspact the Premises and all books, records and
documents -wzlating thereto at all reasonab'e times, and access
thereto shail be permitted for that purpose.

15, Financial} Statements: First Party covenants and agrees
witile any Indebtednecs Hereby Secured ia outstanding, to furnish to
tne holder of the Notis within ninety (90) days after the end of
sach fiscal vear of its c¢peration, an annual financial statement
showing the operation of the Premises and of First Party's
baneficiary, sald financia) ctatemenis being prepared and reviewed
by an independent certified ‘oublic acccuntant. The financial
stutements required under the provisions of this paragraph shall
include the financial data relevant to the operation and ownership
of the real estate and, in the event the improvements thereof are
operated by a lessee, statements required shall include an audit of
the operations of the lessee, which ghull also be provided within
tnicty days of the end of the fiscal y¢ar of the lessee. Each of
such financial statements shall be comprebsnsive and reflect, in
addition to other data, the following: gross income and source,
resl estate taxes, insurance, operating expenses in rezasonable
detall, depreciation deduction for federal inicie tax purposes,
federal income taxes and net income. Within thirty (30) days of
filing, First Party shall furnish to the holder of'the Note copies
of filed federal and state income tax returns filed.

16. Uniform Commercial Ccde: This Mortgage constitutes a
Security Agreement under the Uniform Commercial Code of the State
- of Illinois (herein called the "Code") with respect to any part of
the Premises which may or might now or hereafter be or be deemed to
be personal pronerty, fixtures or property other than real estate
owned Dy the First Party or any beneficiary thereof (all for the
purposes of this Paragraph 15 called "Collateral"); all of the
terms, provisions, conditions and agreements contained in this
Mortgage partain and apply to the Collateral as fully and to the
same extent as O any other property comprising the Premises, and
the folilowing provisions of this paragraph 16 shall not limit the
genexality or applicability cf any other provision of this Mortgage
but gnall be in addition thereto:
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{(a) The First Party (being the Debtor as that term
1s used in the Code) is and will be the true and lawful
owner of the Collateral, subject to no liens, charges or
encumbrances other than the lien hereof.

(b} The Collateral is to be used by the First Party
solely for business purposes, being installed upon the
Premises for First Party's own use or as the equipment
and furnisnings furnished by First Party, as landlord, to
tenants of the Premises.

{c) The Coilateral will be kept at the real estate
comprised within the Premises and wili not be removed
therefrom other than in the ordinary course of business
witchout the consent of the Mortgagee (being the Secured
P27y as that tarm is used in the Code) or any other
persol..and the Collateral may be affixed to such real
estatse vt will not be affixed to any other real estate.

(d) Zh2 only persons having any interest in the
collateral arsn the Firgt Party and its beneficiaries, the
Moxtgages, peunitted tenants and users therecf.

(e) No Finsrring Statement covering any of the
Collateral or any proceeds thereof is on file in any
public office except pursuvant hereto; and First Party
will at its own cost and expense, upon demand, furnish to
the Mcrtgagee such further information and will execute
and deliver to the Mortgagee such financing statements
and other documents in form sctisfactory to the Mortgagee
and will do all such acts and chirgs as the Mortgagee may
at any time or from time to time reasconably request cr as
may be necessary or appropriate to 2itablish and maintain
a perfected security interest in cre Collateral as
security for the iIndebtedness Hereby Secured, subject to
n aaverse liens or encumbrances and the First Party will
pay the cost of filing the same or filing /or recording
such financing statements or other documents ' and this
instrument, in all public cffices wherever /fiIling or
recording is deemed by the Mortgagee to be necessary or
desirable.

(f} Upon an Event of Default hereunder (regardless
of whether the Code has been enacted in the jurisdiction
where rights or remedies are asserted) and at any time
thereafter (such default not having previously been
curedj, the Mortgagee at its option may declare the
Indebtedness Hereby Secured immediately due and payabie,
all as more fully set forth in Paragraph 16 hereof, and
thereupon Mortgagee shall have the remedies of a secured
party under the Code, including without limitation, the
right tc take immediate and exclusive possession of the

12
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Collat:exal, or any part thereof, and for that purpose
may, so far as the First Party can give authority
therefor, with or without judicial process, enter (if
this can be done without breach of the peace), upon any
place where the Collateral or any part thereof may be
situated and remove the same therefrom (provided that if
the Collateral is affixed to real estate, such remcval
shall be subject to the conditions stated in the Code):
and the Mortgagee shall be entitled to hold, maintain,
preserve and prepars the CTollateral for sale, until
disposed of, or may propose to retain the Collateral
subject to First Party's right of redemption in
gatisfaction of the First Party's obligations, as
nrovided in the Code. The Mortgagee without removal may
render the Coilateral unusable and dispose of the
Lollateral on the Premises. The Mortgagee may require
the rFirst Party to assemble the Collateral and make it
availuble to the Mortgagee for its possession at a place
to be designated by Mortgagee which is reasonably
conveniert ~o both parties. The Mortgagee will give
First Party at-least fifteen (15) business days notice of
the time and place of any public sale thereof or of the
time after whiCh any private sale or any other intended
disposition theredf is made. The requirements of
reasonable notice enall be met if such notice is mailed,
by cartified maill or equivalent, postage prepaid, to the
address of First Party shown in Paragraph 37 of this
Mcrtgage at least five (9 business days belore the time
of the sale or disposition,” The Mortgagee may buy &t any
public gale ana if the Coliaveral is of a type custo-~
marily sold in a recognized warket or is of the type
which is the subject of widely distiibuted standard price
quotations, Mortgagee may buy at private sale. Any such
sele may be held as part of and in <eanjunction with any
foreclosure sale of the real estate ccaprised within the
Premises, the (ollateral and real estat( to be seold as
one lot 1f Mortgagee s0 elects. The ot proceeds
realized upon any such disposition, after deduction for
the expenses of retaking, holding, preparing. for sale,
selling or the like and the reasonable attorney's fee%J
and legal expenses incurred by Mortgagee, shell bess
applied in satisfaction of the Indebtedness Hereby:7
Secured. The Mortgagee will account to the First Partyly
for any surplus realized on such disposition. &

(g) The remedies of the Mortgagee hereundar are &
cumulative and the exercise of any one or more of the
remedies provided for herein or under the Code shall not
be construed as a waiver of the other remedies of the
Mortgagee, including having the Collateral deemed part of
the realty upon any foreclosure thereof so lorg as any
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part of the Indebtedness Hereby Secured remains
unsatisfied.

(h}) The terms and provisicns contained in this
Faragraph 16 shall, unless the context otherwise
requires, have the meanings and be construed as provided

in the Code.

(1) This Mertgage is intended to be a financing
statement within the purview of Section 9-402(&) of the
Code with respect to the Collateral and the goads
described at the beginning of this Mortgage which goods
are or are tc become fixtures relating to the Premises.
The addresses of the First Party (Debtor) and Mortgagee
fSrcured Party) are set forth in Paragraph 36 hereof.
This Mortgage 1s to be filed for record with the Recoxrder
of Deeusn of the County or Counties where the Premises are
locater,” The First Party is the record owner of the

Premises.

L - 17. Restrictions on Transgfer: It shall be an Event of
Default hereunder if, without the prior written consent of the
Mortgagee any one, or more of the following shall occur:

(a) If the First Fariy shall create, effect oxr consent
to or shall suffer or permit any conveyance, sale, assignment,
transfer, lien, pledge, mortouge, security interest or other
encumbrance or alieration of thz Premisas or any part thereof
or interest therein, excepting only sales or other
dispositions of Collateral (pezein called "Obsolete
Collateral”} no longer useful in connection with the cperation
of the Premises, provided that prior-to the sale or other
disposition thereof, such Obsoclete (cilateral has been
replaced by Collateral, subject to the firuat snd prior lien
hereof, of at least equal value snd utility;

(b) If the First Party is a Lend Trustee, then, if any
beneficlary of the First Party shall create, effect/cc.consent
to, or shall suffer or permit any sale, assignment, <{ransfer,
iien, pledge, mortgage, security interest or other encurirance
or alienation of all or any portion cf such beneficiary's
baneficial interest in the First Party;

{(c) If the First Party 1is a partnership or jJoint
venture, or if any beneficiary of a trustee mortgagor is a
partnership or joint venture, then if any General Partner or
joint venturer in such partnership or Joint venture shall
craeate, affect or consent to or shall suffer or permit any
‘gale, assignment, transfer, lien, pledge, mortgage, security
interest or other encumbrance or alienation of all or any part
of the partnarship interest or joint venture interest, as the
case may be, of zuch partiner or joint venturer;
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(da) If the ¥irst Party 1is a corporation, or 1i1f any
beneficiary of a trustee mortgage 1s a corporatiaon, then the
merger, iiquidation or dissolution of such corpcration or the
sale of 2l)l or substantially all of its assets not in the
ocrdinary course of business or share exchange or the sale,
agssigrmment, transfer, lien, pledge, security interest or other
encumbrance or alienaticn of the ocutstanding securities of
such corporation:

in each case whether any such conveyance, sale, assignment,
-transfer, lien, pledge, mortgage, security interest, encumbrance or
alienation is effected directly, indirectly, voluntarily or
invoiuntarily, by operation of law or otherwise; provided, that the
foregoinc provisions of this Paragraph 17 shall rnot apply (i) to
liens securing the Indebtedness Hereby Secured, (ii) to the lien of
current taxes and assessments not in default, {$1ii) to any
- transfei of the Premises, or part thereof, or interest therein, or
any bepcficial interests, or shares cf atock or partnership or
joint +sarture interests, as the case may be, in the First Party or
any benefliciary of a trustee mortgagor by or on behalf of an owner
therecf who) is deceased or declared judicially inceompetent, to such
owner’'s hales, legatees, devisees, executors, administrators,
estate, pel=znral representatives and/or cemmittee [and (iv) to any
sale of a poitlion of the Premises for which a relcase of the lien
hereocf is tn be glven pursuant to the provisions of the Agresment. ]
The provisicons < £/ this Paragraph 17 shall be operative with respect
to, and shall be Oinding upon, any perscns who, in accordance with
the terms hereof or orharwise shall acquire any part of cr interest
in or encumbrance upca the Premises, o©or such beneficial interest
in, shares of steck of or partnership or joint venture in, the
First Party or any benuficiary of a trustee mortgagor.

ia. Events of Defaulu: I1f one or more of the following
aevents {herein called "Evenrts of Default" )} shall occur:

{(a) If default be madie in the due and punctual payment
of the Note, any Senior iote, or any installment therecf,
either principal or interest, ias and when the same is due and
payable; or

(b) If default be made and slhall continue for ten (10)
days after notice thereof by the liortgagee to First Party in
the making of any payment of menies regquired to be made
haereunder or under any further advance tvhat constitutes part
of the Indebtedness Hereby Secured: o-

(c) If an Event of DPRefault under the aAssignments defined
in Paragraph 25 shall occur and be continuinco; or

(4a) If an Event of Default pursuant Tuv Paragraph 17
hereof shall occur and be continuing without notice or period
of grace of any kind; or

15
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(e) If (and for the purpose of this Paragraph 18(e)
only, the term First Farty shall mean and include not only
First Party but any beneficiary of a trustee mortgagor, and
each person who, as guarantcr, co-maker or otherwise, shall be
or become liable for or nhligated upon a8ll or any part of the
Indebtednass Hereby Secureé or any of the covenants or
agreements contairned herein):

{i) First Party shall file a petition in voluntary
bankruptcy under any chapter of the Federal Bankruptcy
Act or any similar law, state or federal, now or
hereafter in effect, or

(11} First Party shall file an answer admitting
insolvency or inability to pay its debts, or

{111} #Within thirty (30) days after the filing
agaiasy First Party of any involuntary proceeding under
the Paderal Bankruptcy Act or similar law, such
proceedirygs shall not have been vacated or staved, or

(iv) First Party shall be adjudicated a bankrupt,
or a trustee oz ceceiver shall be appointed for the First
Party for all ur the major part of the First Party's
property or the Prenises, in any voluntary proceseding, or
gny ccurt shall have iaken jurisdiction of all or the
majox part of the First Party's property or the Premises
in any inveluntery procezding for the reorganization,
dissolution, 1ligquidatiorn or winding up ©f the First
Party, and such trustee 0:u receiver shall not be
discharged or such jurisdiction, relinquished or vacated
or stayed on appeal or otherwise stayed within thirty

(30) days, or

(v) First Party shali make an aasignment for thal
benefit of creditors or shall admit in writing it
inability to pay its debts generally as thev become due?a
or shall congsent to the eppointment of 1 receiver or»p
trustee or liquidator of all or the major part of itsQE

property, or the Premises, or I

(vi) First Party's property shall be lavied upon by
execution or cther legal process, or

(vii) First Party shall merge, liquidate or dissolve
or sell all or substantially all its assets not in the
ordinary course of its business.

(f) If default shall continue for ten (10) days after
notice therecf by the Mortgagee to the First Party in the due
and punctual performanca or observance of any other agreement
or conditicn herain contained; or
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(g} If the Premises shall be abandoned;

{h} If Mortgagee accelerates the indebtedness evidenced
by the Notes to the provisions thereof;

(1) If an Bvent of Default shall occur and be continuing
inder the Agreement or any of the Loan Documents.

then, so long as such Event of Default still exists, and subject to
any rights of notice, rights to consent or other rights in favor of
Thomas N. Doetsch, Matthew L. Doetsch and Mathew K. Szygowski., the
Mortgazea is hereby authorized and empowered, at its option, angd
without zffecting the lien hereby created or the priority of said
lien or &ny right of the Mortgagee hereunder to declare, without
further no’irce all Indebtedness Hereby Secured tc be immediately
“due and payalbis:. whether or not such default be thereafter remedied
by the First TFarty, and the Mortgagee may immediately proceed to
foreclose this Mortgage and/or to exercise any right, power or
rermedy provided by this Mortgage, the Note, the Assignments or by
law or in equity conferred.

19, Possession by livrtgagee: when the Indebtedness Hereby
Secured shall become due, wilether by acceleration or otherwise, the
Mortgagee shall, if applicanizs law permits, have the right to enter
into and upon the Premises and take possession thereof or to
appsint an agent or trustee for the collection of rents, issues and
profits of the Premises; and the -net income, after allowing a
reasonable fee for the collection theraof and for the management of
the Premisas, may be applied to the piyment of taxes, insurance
nremiums and othei’ charges appiicabie ~to the Premises, or in
reducticn of the Indebtedness Hereby Secured;, and the rents, issues
and profits of and from the Premises are hereby specifically
piedged to the payment of the Indebtedness Haraby Secured.

20. Foregclosure: When the Indebtedness Hercby Secured, or
~any part thereof, shall become due, whether by ucceleration or
ctherwise, the Mortgagee shall have the right to fore:loze the lien
hereof for such Indebtedness or part thereof. In eavi.sult to
foreclose the lien hereof, there shall be allowed and inciuded as
additiosnal Indebtedness in the dzcree of sale, all expendivules and
. expenses which may be paid or incurred by or on behalf of the
Mortgagee for attorney's fees, appraiser’s fees, outlays for
documentary and expert evidsnce, stenographer's charges,
publication costs, and costs (which may be estimated as to items to
be expended after entry of the decree) of procuring all such
-abstracts of title, title searches and examinations, title
insurance policies, and similar data and assurance with respect to
title, as the Mortgagee may deem reasonably necessary either to
prusecut2 such suit cr to evidenca to bidders at sales which may be
had pursuant to such decree, the true coenditions of the title to or
-the value of the Premises. All expenditures and expenses of the
nature mentioned in this Paragraph, and such other expenses and
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fees as may be incurred in the pgrotection of the Premises and the
maintenance of the lien of this Mortgage, including the fees of any
atterney employed by the Mortgagee in any litigation or proceeding
affecting this Mortgage, the Note or the Premises, including
probate and bankruptcy proceedings, or in preparation of the
commencement or defense ot any proceedings or threatened suit or
proceeding, shall be s¢ much additional Indebtedness Hereby Secured
and shall be immediately due and payable by the First Party, with
interest thereon at the Default Rate per annum until paid.

‘ 21. Receiver/Mortgagee in Possession: Upon, or at any time
after tlhe filing of a complaint to foreclose this Mortgage, the
Court 1iv which such complaint is filed may appoint a receiver of
the Preniszs or Mortgagee as mortgagee in possession. Such
appointrmanc way be made either before or after sale, without regard
2 solvency ‘or insolvency of the First Party at the time of
application for such receiver, and without regard to the then value
of the Premisss or whether the same shall be then occupied as a
homestez2d or not, and the Mortgagee hereunder or any holder of the
Nets or any employce or agent thereof may be appointed as such
receiver or mortgagee i possession. Such receiver or mortgagee in
gogsegsion shall have, +th2 power to collect the rents, issues and
profits of the Premises Jdurdng the pendancy of such foreclosure
suit and, in caese of a =sie and deficiency, during the full
‘statutery period of redemprion, 1< any, whether there be a
redemption or not, as well as during any further times when the
First Party, except for the irtervention of such receiver or
mortgagee in possession, would be (entitled to collection of such
rents, ilgsues and profits and all orher powers which may be
necessary or are usual 1n such cases for the protection,
possession, control, management and operation of the Premises
during the whcle of ssid period. The court mey, from time to time,
authorize the receiver or mortgagee in posseraion to apply the net
ircome from the Premises in his hands in paynent in whole or in
part of:

(a) The Indebtedness Hereby Secured or the indebtedness
secured by a decree foreclosing this Mortgage, ¢cc -any tax,
special assessment, or other lien which may be  or become
superior to the lien hereof or of such decree, provided such
application is made prior to the foreclosure sale; o1

(b) The deficiency in case of a sale and deficiency.

22. Proceeds of Foreclogure Sale: After satisfaction of all
obiigations under the Senior Note and pavment of all indebtednaess
securad by the Senior Mortgage, the proceeds of any foreclosure
sale of the Premises sghall be distributed and applied in the
tfollowing order of priority: First, on account of all costs and
expanges incident to the foreclosure proceedings, including all
such items as are mentioned in Paragraph 20 herecf; Second, all
other items which, under the terms hereof, constitute Indebtedness
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Hereby Secured additional to that evidenced by the Note, with
interest cn such items as herein provided; Third, to interest
remaining unpaid upon the Note or under any further advances as are
herain mentioned; Fourth, tc the principal remaining unpaid upon
the Note; and upon any further advances as are herein mentioned;
and lastly,., any overplus to the First Party, and its successors Or
asaigns, as their rights may appear.

23. Iasurance Upon Foreclosure: In case of an insured loss
after foreclosure proceedings have been instituted, the proceeds of
"~ any insurance policy or policies, if not applied in rebuilding or
restoring. the buildings or improvements, as aforesaid, shall be
vsed to pay the amount du2 In accordance with any decree of
foreclosursz that may be entered in any such proceedings, and the
balance, i{ any, shall be paid as the court may direct. In the
case of forectlosure of this Mortgage, the court, in its decree, may
provide that the Mortgagee's clause attached to each of the
casualty insurarico policies may be cancelled and that the decree
creditor may cause a new loss clause to be attached to each of said
casualty insurance policies making the loss thereunder payablie to
such decree creditors; ead sny such foreclosure decree may further
provide that in case of ane or mcre redemptions under said decree,
pursuant tc the statutes fr _such case made and provided, then in
avery such case, each every successive redemptor may cause the
preceding loss clause attached to sach casualty insurance policy to
be cancelled and a new loss clause to be attached thereto, making
the loss thereunder payable to sucn redemptor. In the event of a
foreclosure sale, the Mortgagee 15 -hereby authorized, withcut
congent of the First Party, to aszign any and all insurance
pclicies to the purchaser at the sale, ¢t to take such steps as the
Mnrtgagee may deem adviseble to cause the interest of such
nurchsser to tw protected by any of the sala insurance policies
without credit or allowance to First Party rar prepaid premiums
thereon.

24. Walver: The First Party hereby covenants and agrees that
it will not at any time insist upon or plead, or ir any manner
whatsoever claim or take any edvantage or, any stay, esuerption or
extension law or any so-called "Morstorium Law” now or at zany time
nereafter in force, nor claim, take or insist upon any bereiit or
advantage of or from any law now or hereafter in force providing
for the valuation or appraisement of the Premises, or any part
thereof, prior to any sale or szles thereof tc be made pursuant to
any provisions herein contained, or to any decree, judgment or
order of any court of competent jurisdiction, or after such sale or
sales claim or exercise any rights under any statute now or
hereafter in force to redeem the property seo sold, or any party
thereof, or relating to the marshalling thereof, upon foreclosure
sale or other enforcement hereof. The First Party hereby expressly
waives any and all rights of redemption from sale under any order
or decree of foreclosure of this Mortgage, on its own behalf and on
behalf of each and every person acquiring any interest in or title
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to the Premises subsequent to the date hereof, it being the intent
heracf that any and all such rights of redemption of the First
party an??! of ali other persons, are and shall be deemed to be
hareby waived to the full extent permitted by the provisions of
1liinoig Revised Statutes, Chapter 110, Section 15-1601, and any
. statute enacted in replacem2nt or substitution thereof., The First
Party will not invoke or utilize any such law or laws cr otherwise
hinder, delay or impede the exercise of any right, power or remedy
herein or otherwise granted or deiegated to the Mortgagee, but will
suffer and permit the exercise of every such right, power and
remedy as though no such law or laws have been made or enacted.

257 . Assignments: As further security for the Indebtedress
Hereby Senuved, the First Farty and certain other parties have
concurrently herewith executed and delivered, or may hereafter
execute and naliver to the Mortgagee, Assignment of Leases and
Rentis, and o2ther writings (herein collectively called the
“Agsigrnmznts”) or the Premises and on other property. All the
+oims and conditiors of the Assignments are hereby incorporated
herein by reference es fully and with the same effect as 1if set
forth herein at length.  The First Party agrees that it will duly
perform and obgerve or -cause to be performed and obsgerved all
obligations accepted by it under the Assignments. Nothing herein
contained shall bhe deemed ty <bligate the Mortgagee te perform or
discharge any obligation, duty 23 1liability of First Party under
the Assighments and the First Party shall and does hereby indemnify
and hold tha Mortgagee harmless from any and all liability, loss or
dam=ge which the Mortgagee may or rmight incur by reason of the
Assignments; any and all liability, lozs or damage incurred by the
Mortgagee, together with the costs /2ad expenses, including
reasorable attorney's fees, incurred by the Mortgagee in the

- defense of Aay claims or demand therefor ‘wlhether successful or qe
not), ehall be so much additional Indebtedness dereby Secured, and 23
*hw First Party shall reimburse the Mortgagee ch~rafor on demand, S
together with interest at the Default Rate under tha Note from the ol
date of demand to the date of payment. '% i

26. Mortgegee in Possession: Nothing herein contaided shall - K
be construed as constituting the Mortgagee a mortoagee in a’j.

[' : pogsession in the absence of the actual taking of possessicin'¢f the
Premlaes.

proceeds of the Note secured hereby have been used for the purposes
] cpecified 1in :llinois Revised Statutes, Chapter 17, Section
} 6404{1;(v}, and the principal obligaticn gsecured hereby constitutes

r , 27. Business Loan: First Party certifies and agrees that the

a "business loan” coming within the definition and purview of said
saction. First Party further certifies and agrees that the
Premises are not residential real estate within the definition ana
purview of Illinois Revised Statutes, Chapter 17, Section
64G4(2)(a).
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‘ 28. Further Assurances: <The First Party will do, execute,
acknowledge and deliver all and every further acts, deeds,
conveyances. transfers and assurances necessary or proper, in the
sole judgment of the Mortgagee, for the better assuring, conveying,
mortgaging, assigning and confirming unto the Mortgagee all
oroperty mortgaged hereby or property intended so to be, whether
now owned by First Party or hereafter acquired.

29. First Party's Successors: In the event that the
gwnerehip of Premises becomes vested in a person or persons other
than the First Party, the Mortgagee may, without notice to the
Pirst Party, deal with such successor or successors in interest of
the Firet Party with reference to this Mortgage and the
Indebtedneas Hereby Secured in the same manner as with the First
Party. Tro First Party will give immediate written notice to the
Mortgagee uf eny cenveyance, transfer or change of ownership of the
Premises, but-nothing in this Paragraph 29 shall vary or negate the
provisions of Puragraph 18 hereof.

30. Rights Cumulative: Each right, power and remedy herein
conferred upon the Mortozgee is cumulative and in addition to every
othar right, power or remedy, express or implied, given now or
hereafter existing, at law or in equity, and each anrd every right,
power and remedy herein ge: iorth or otherwise so existing may be
exorcised from time to time ‘@8 often and in such order as may be
deemed expedient to the Mortgagee ¢nd the exercise or the beginning
cf the exercise of one right, powes or remedy shall not be a waiver
cf the right to exercise at the saire time or thereafter any other
right, power or remedy; and no delay or omission of the Mortgagee
in the exercise of any right, power or renedy accruing hereunder or
arisirg otherwise shall impair any such- right, power or remedy, or
be copstrued to be a waiver of any default or acquiescence therein.

fi1. Successors and Assigng: This Mortgage and each and every
govenint, agreement and other provision hereof  shall he binding
upon the First Party and its successors and assigng (including,
'withont limitation, each and every from time to time racord owner
of tha Premises or any other person having an interos’ therein),
and shall inure to the benefit of the Mortgagee and its successors
and aisigns. Wherever herein the Mortgagee is referred co, such
refersnce shall be deemed to include the holder from time (o time
of thiz Note, whether su expressed or not; and each such from time
*o tine holder of the Note shall have and enjoy all of the rights,
privileges, powers, options and benefits afforded hereby and
hereuider, and may enforce all and every of the terms and
provisions herein, as fully and to the same extent and with the
same affect as 1f such {from time to time nclder were herein by nanme
specifically granted such rights, privileges, powers, options and
‘henefits and was herein by name designated the Mortgagee.

RSP TANY

32. Provisiong Severabls/Conflict: The unenforceability or
invalidity of any provision or provisions hereof shall not render
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.any ether provision or provisions herein contained unenforceable or
invalid.

33. waiver of hefense: No action for the enfercement of the
tien or any provision hereof shall be subject to any defense which
would not be good and valid to the party interposing the same in
an action at law upon the Note.

34. Time of Essence: Time is of the essence of the Note,
this Mortgage, and any other document evidencing or securing the
indebtedness Hereby Secured.

35 ' Captions and Pronouns: The captions and headings of the
various scctions of this Mortgage are for convenience only, and are
not to be (construed as confining or limiting in any way and scope
or intent of the provisions hereof. Whenever the context requires
or permits, tlhe singular shall include the piural, the plural shell

. include the singular and the masculine, feminine and neuter shall
‘be freely interchazngeable.

36. Notices: Any notice which any party hereto may desire or
slay bes required to give to any other party shall be in writing, and
ths wailing thereof be /certified or equivalent mail, postage
prepaid, return receipt requssted, to the respective a2ddresses of
the parties set forth below, cr to such other place as any party

_hereto may by notice in writing designate for itself, shall
constitute service of notice nersunder three (3) business days
after the mailing thereof;

(a) If o the Mortgagee:

Mathew K. Szygowski

955 West Madison Street L
Chicago, Iliinois 60607 A
N

Trhomas N. Doetsch W
Matthew L. Doetsch o
910 Greenwood qp
Glenview, Illinois 60025 '52
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{b) If to the First Party:

LaSalle National Trust N.A.
135 Scouth LaSalle Street
Chicago, Illinois 60603
Attn: Land Trust Department

With a copy to:

Raymond Chou

R.H. Chou Company

1014 Green Bay Road
Winnetka, Illinois 60633

any such notice may be served by perscnal delivery thereof to the
other party which delivery shail constitute service of notice
heraeunder on the date of such delivery.

37.. Release: Mortgagee shall release this Mortgage and the
iien tacreof by proper instrument upon payment of all Indebtedness
Hereby Sacured.

38. Land _Trustee Exculpation: This mortgage is executed by
Firgt Party rot personally, but as Trustee as aforesaid, in the
exercise of tho power and authority conferrad upon and vested in it
as =such TrustZe (and said First Party hereby warrants that it
possesses full goser and authority to execute this instrument), and
i+t is expressly-understood and agreed that nothing herein or in
the Notes contained shall be construed as creating any liability on
said First Party perisunally, to pay the Notes or any interest that
may accrue thereon or any indebtedness accruing hereunder, or to
perform any covenant, rapresentation, agreement or condition either
exprass or implied herein containad, or with regard to any
warranty contained in this Mortgage except the warranty made in
this Paragraph, all such lis=boulity, if any, being expressly waived
by the Mortgagee and by every person now or hereafter claiming eny
right or security hereunder, and that so far as the First Party and
its successors and assigns ar=s concerned, the legal holder or
holders of the Notes and the ownar or owners of any indebtedness
accruing hereunder shall look to /the Premises for the payment
therecf in the manner herein and in the Note provided but this
shall not be construed in any way 850 73 to affect or impair the
"iien of the Mortgage or the Mortgagea2's right to foreclosure
thereof, or construed in any way so as 0o lfmit or rescrict any of
the rights and ramedies in any such foriaclosure proceedings or
other enforcement of the payment of the Indebtadness Hereby Secured
ocut of and from the security given therefor (In the manner herein
and in the Note provided for to affect or iupuir the personal
iiabitity of Maker of the Notes {(exclusive of Fiost Party} or any
guarantors thereof.
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IN WITNESS WHEREOF, the First Party has caused this Mortgage

to ba duly signed, sealed and dalivered the day and year first
abova written.

LA SALLE NATIONAL TRUST N.A.
not individuslly but as
Trustee as aforesaid

Gl "~—-—\
ByfC
//7; {\—wTF’/T
| Y/ ”/ f/ ' S
// / ITitie)
ATPES / i LA
its ?ﬂr-?rf:v R
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N
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‘ N .
STATE OF o LLrav/)y

} SS.
coury oF L s A

WARRIEC DENIEEWICT

I, , a Notary Public in and for said
c,ountv in the State, aforesald do hersby c;artiry that
o of and  Wlidlae oo tres of |

m__‘ ‘ being personally known o We &5 the
pRraons whose names are subscribed to the fo:cegoing insf'rumcm. as
SUCh it S YR, and
respactively, appeared Dbefore me this dey in  person and
acknowledned that they signed and delivered the said instrument as
their free snd voluntary acts, and as the free and voluntsry act of
seid bank, &¢ Land Trustee, fcr the uses and purposes therein set
forth: and the srid did also then and there acknowliedge that he, as
custodian of tnre-corporate seal of sald Bank, did affix the
corporate gseal of suid Bank to said instrument as his own free and
voluntary act and as - the free and voluntary act of said Bank, as

Land &Trustee, for the uses and purposes therein set forth.

Giv }mder my hand engd Notarial Seal this / day of
Vil re , 1-19; ———

My commiszion expires:
. ) MM""’"‘"
HGC;-"HI,’«‘ c a. "

i - Hareid foo .SL'M!‘!

Notars Public, Stpigof 30 mo.:

My Lo omissd Biprs i 30353

B S A AN

gus ot
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EXHIBIT "A"

UNIT NUMBERS Al, A2, Bl, El, E2, F1, F2, K1, L1, L2, M1,
M2 IN WINNETKA MANOR CONDOMINIUM AS DELINEATED CN A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 6
AND 7 IN BLOCK 2 IN LAKESIDE JARED GAGE'S SUBDIVISION OF
PART OF THE NORTHWEST 1/4 OF FRACTIONAL SECTION 17 AND
PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF FRACTIONAL
SECTION 8, TOWNSKIP 42 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT
"A"/ 70 THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUHMLNT NUMBER 90300819 AND AS AMENDED BY DOCUMENT
NUMBER 95497073, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST 1 THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

Tax Mumbers:

Unit Al: 05-17-114-011-1001
Unit A2 05-17-114-011-1002
Unit Bl 05-17-114-011-1003
Urdt E1 05-17-114-0.1-2009
Unit E2 D5-17-114-011-1010
Unit Fi 05-17-114-011-1Ci1
Unit F2  05-17-114-011-1012
Urit K1  05-17-114-011-1019
urit L1  05-17-114-011-1023
Urit L2 05-17-114-011-1024
Urit Ml 05-17-114-011-1025
Urdit M2  05-17-114-011-1026

Common Addresz: 1095-1101 Merrill, Winnetke, Illinois
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