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ASSIGNMENT OF LEASES AND RENTS < /
-

THIS ASSIGNKENT made as of April 1, 1993, by LA SALLE NATIONAL
TRUST N.A. as Succa2ssor Trustee to LaSalle National Bank, a
National Banking Assoniation, not individualliy but as Trustee under
Trust Agreement dated- May 30, 1989 and known as Trust No. 114419
("First Party") and RAYMOND H. CHOU and THE WINNETKA MANOR LIMITED
FARTHERSHIP, {"Beneficiary") (hereinafter sometimes collectively
referred to as "Assignor") 4o MATHEW K. SZYGOWSKI and PATRICIA R.

SZYGOWSKI ("Lender").

WHEREAS, Beneficiary and others have made and delivered to
iender a Purchase Money Loan Pramissory Note in the principal
amount of Three HKundred Forty-~Four Thousand and No/100 Dollars
{8344,.000.00}.

WKEREAS, First Party has further executed and delivered its
Morrtgage (the "Mortgage") to secure the orincipal and interest
under the Note described in said Mortgage, wihich Mortgage conveys
the premises {the "Premiges) described in Exhirit "A" hereto; and

WHEREAS, the Assignor (hereinafter sometimes called the
{"undersigned”) is desirous of further securing the principal and
interest under the Notes and the Indebtedness Hereby Guzoured, as
. defined in tha Mortgage.

THIS ASSIGNMENT OF LEASES AND RENTS IS SUBOKDINATED( TO THE
RSSIGNMENT OF LEASES AND RENTS FROM DEBTOR 10 THOMAS N. DOETSCH,
MATTHEW L. DOETSCH and MATHEW K. SZYGOWSKI OF EVEN DATE (THE
"SENIOF ASSIGNMENT").

'NOW, THEREFORE, the undersigned, for and in consideration of
these presents and the mutual agreements herein contained and as
further and additional security to Lender, and in consideration of
the sum of TEN DOLLARS ($i10.90) to the undersigned in hand paid,
the receipt whereof is hereby acknowledged, does hereby sell,
asgign and transfer unto Lender all leases of the Premises, or any
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part thereof, together with all the rents, issues and profits now
due and which may hereafter become due under or by virtue of any
lease, whether written or wverpal, of any letting of, or of any
agreement f£for the use or occupancy o©f the Premises or any part
thereof, which may bhave been herstofore or may be hereafter made or
agreed tc or which may be wmade or agreed to by Lender under the
powers herein granted, togetcther with all guaranties of any of the
foregeing, it being the intention hereby to establish an absolute
transfer and assignment of all the said ieases and agreements, and
all the avails thereof, to Lender, and does hereby appoint
irrevocably Lender its true and lawful attorney in its name and
stead and hereby authorizes Lender (with or without taking
pozsassion of the Premises), to lease or let all or any portion of
the Premises to any party or parties at such rental and upon such
terms, in its discreation ag it may determine, and to coilect all of
sald avails, rents, issues and profits arising from or accruing at
any time hereafter, and ail now due, or that may hereafter become
due under each and all of the leases and agreements, written or
verbal, Or other tenancy existing or which may hereafter exist on
the Praniises, with the same rights and power and subject to the
gare lmmy:ities, exoneration of lisbility @&nd rights of recourse
and indemrity as Lender would have upon taking possession of the
Premises pursuant to the provisions hereinafter set forth.

The undersigned represent and agree that no rent has been or
will be paid by ony person in possession of any portion of the
Premises for more than one installment in advance and that the

payment of none-of the rents to accrue for any portion of said

Premises has been or will be waived, relassed, reduced oOr
discounted or otherwise discharged or compromised by the
vadersignaed. The undersigned waive any right cf setoff against any
rerson in possession ©f any portion of the Premises. The
umdersigned agree not to mi:e any other or further assignment of
the rents or profits or leases prior tc the release cf this

Aszsignment.

MNothing herein contained snall be construed as constituting
Lender a "mortgagee in possession” _in the absence of the taking of
actual possession of the Premige:; by Lender pursuant to the
pravizionsg hereinafter contained. In the exercise of the powers
herein granted by Lendex, no liaiiiity shall be asserted or
enforced against Lendex, all such liapflity being expressly waived
and released by the undersigned.

The undersigned further agree to/ execute and deliiver

immediately upon the reguaest of the Lender . a1l such further
assurances arnd assignments in the Premises ‘fs) Lender shall from

 time to time reasonably require.

Lo aky

Although it 1is the intention of the parties that this

assignment 1s a present assigmment, it is expressly understocd and

agreed, anything herein contained to the contrary notviihstanding,
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that Lender shall not exercise any of the rights and powers
cenferred upon it herein unti)l and unless there shall occur, an
Event of Default as defined in the Notes or Mor:jage and nothing
‘herein contained shall be deemed to affect or iapair any rights
which Lender may have under the Notes and Mortguge or any other
instrument herein or therwin mentioned.

Subjact to the rights of THOMAS N. DOETSCH, MATTHEW L. DOETSCH
and MATHEW K. SZYGOWSKI under the Senior Assignment, in any case in
which, under the provisions of the Mortgage, Lender has a right to
ingtitute foreclosuvre proceedings, whether before or after the
antire principal sum secured thereby is declared to be immediately
" due, o7 whether before or after institutien of legal proceedings to
forecioss the lien thereof or before or after sale thereunder,
foxthwich,) upon demand of Lender, the undersigned agree to
surrender <0 Lender and Lender shall be entitled to take actual
possession o: the Premises of any part thereof personally, or by
ite agants or L. uorneys, and Lender in its discretion may, with or
without torce &nl with or without process of law, enter upon and
" take snd maintain possession of all or any part of the Premisas,
together with all- lhe documents, books, records, pepers and
accounts of the undersigned or then owner of the Premises relating
thereto, and may exclude the undersigned, its agents or servants,
wholly therefrom and mey as attorney in fact or agent of the
Agsignor, or in its own nanc under the powers herein granted, hold,
operate, mangge and contrel ihe Premises and conduct the business,
if any, thereof elther persorally or by its agents, with fuil power
to use such measures, legal or equitable, as in its discretion or
‘in the discretion of its successors o assigns may be deemed proper
Gr necessary to enforce the payment ¢f security of the avails,
rents, issues and profits of the Premises, including actions for
.. The recovery of rent, actions in forcibla Jotainer and actions in
distress of rent, hereby granting full ‘power and authority to
exerv:ise each and every of the rights, privileghs and powers herein
grantad at any times hereafter, and with fuli puwer to cancel or
terminate any lease or sublease for any cause or on any ground
which would entitle the undersigned to cancel the gzme, to elect to
disaffirm any lcase or sublease made prior to or subsegient to the
Mortgage - gubordinated <o the lien thereof, to make al}) necegsary
or proper repairs, decorating, renéwals, replacements, altzrations,
additions, betterments and improvements to the Premises ‘thot may
seem judicious, in {ts discretion, to insure and reinsure the same
faor all risks incidental to Lender's possession. operation and
nmanagement thereof and to receive all such avails, rents, issues

and profits.

Lender shall not be obligated to perform or discharge, nor
does it hereby undertake toc perform or discharge any obligation,
duty ar liability under any leases or rental agreements relating to
the Premiges, eand the Assignor shell and dues hereby agree to
indemnify and hold Lender harmless of and from any and all
1iability, loss or demage which it may or might incur under any
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leases or under or by reason of the assignment thereof and of and
from any and all claims and demands whatsoever which may be
ssgerted against it by reason of any alleged obligations or
undertakings or its part to perform or discharge any of the terms,
covenante or agraements contained in said leases. Should Lender
ircur any such liability, loss or damage, under said Leases or
under or by reason of the assignment thereof, or in the defense of
“any claims or demands the undersigned agrees to reimburse Lender
for the amount thereof, including direct costs, direct expensas and
reasonable attorney's fees, immediately upon demand.

Subiect to the rights of THOMAS N. DOETSCH, MATTHEW L. DOETSCH
and MATJEW K. SZYGOWSKI under the Senior Assignment, lender in the
exercise “of the rights and powers conferred upon it by this
agsignmen 'ghall have full power to use and apply the avails,
rents, issuGs and profits of the Premises and to the payment of or
onh account of tea following, in such ordsr &s Lender may determine:

(a) T< the payment of the operating expenses of the
Premises, incluiding .ost of management and leasing thereof
{which shall inciude reascnable compensation to Lender and its
agent or agents, 1f management be delegated to an agent oOr
agents, and it shail also include lease commissions and other
compensation and experses of seeking and procuring tenants and
entering intc leases}, “io establish claims for damages, 1if
any, and to pay premiums or. insurance hereinabove authorized;

(b) To the payment of texes and special assessments
now due or which may hereafter pccome due on the Premises;

fc) To the payment of all repsirs, decorating, renewals,
raplacements, alterations, additions or betterments and
improvements of the Premises, including, without limitation,
the cost from time to time of installing or replacing such
fixtures, furnishings and equipment therel~, and of placing
the Premiseg in such conditions as will, in(the reasonable
judgment of Lender, make it readily rentable:

(d) To the payment of any Indebtedness Heredy Secured,
as defined by the Mortgage, or any deficiency which way result
from any foreclosure sale.

Subject to the rights of THOMAS N. DOETSCH, MATTHEW L. DOETSCH
and MATHEW K. SZYGOWSKI under the Senior Assignment, the
undereizned further specifically and irrevocably authorize and
instruct each and every present and future lessee or tenant of the
whole of any part of the Premises and to pay all unpaid rental
~agreed upon in any tenancy to Lender upon recelpt of demand from
" Lender to pay the same.
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"It is understood and agreed that the provisions set forth in
this asssignment herein shall be deemed a special remedy given to
Lender, and shall not be deemed exclusive of any of the remedies
granted in the Mortgage but shall be deemed an additional remedy
arnd shall be cumulative with the remedies therein granted and
elsavhere granted in any instrument securing the Notes, all of
which iemedies shall be enforceable concurrently or successively.

~ Whenever the word "undersigned” is mentioned herein, it is
hereby understood that the same includes and shall be binding upon
succassors sand assigns (including successors by consolidation) of
tae undersigned, and any party or parties holding title tc the
‘ fremisan by, through or under the undersigned. All of the rights,
tf’ powers, privileges and immunities herein granted and assigned to
' lender sh¢l) also inure *to its successors and assigns, including
all holdars, Yrom time to time2, of the Note.

It it expressly understood that no judgment or decree which
may be entered on /ziuy debt secured or intended to be secured by the
Mortgage shall operate to abrogate or lessen the effect of this
instrumeat, but that ‘the same shall continue ir full force and
effect until the paymen: and discharge of any and all Indebtedness
dereby Secured in whatever form the said Indebtedness Hereby
‘Secured may be until the Jfocdebtedness Hereby Secured shall have

. heen paid in full and all billG-incurred by virtue of the authority
i herein contained have been fully paid out of rents, issues and
Y profits of the property, or by the undersigned, or until such time
¢ as this instrument may be wvoiuntarily released. This instrument
shall also remain in full force and «ffect during the pendency of
any foreclosure proceedings, both before and after sale, until the
issushce of a deed pursuant to a forecicsure decree, unless the
indebtedness is fully satisfied before the cxpiration of any period

e
T

-

' This Assignment «f Leases and Rents is execu’ed by First Party
Reneficlary as afouresaid in the exercise of the power and authority
conferred upon and vested in it as such Trustee. No personail
liakility shall be asserted or be enforceable against First Party
or in funds at any time subiect to such Trust Agreement pzcause of
or in respect to First Party's execution of this Assignment of
Leases and Rents, all such liability, 4{f any, being e:nncessly
waived by Lerder and each assignee of Lender but nothing herein
contained shall modify or discharge the personal liability of the
Benaficiary and Lender and each assignee of Lender accept this
Assignment of Leases and Rents upon the express condition that no
duty shall rest upon the First Party te sequester the rents, issues
and profits arising from the property described herein. e
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IN WITNESS WHEREOF, the undersigned have executed this

-Aggignment as of the day and year first above written.

LA SALLE NATIONAL TRUST, N.A.
not individually but as Trustee

as aforesaid
/(__#&“ﬂﬂ__;*—’
By: L;

; Its: '
Y L ATTEST: /é'v—)‘-)%* %ﬁ //&f
1 Its: FE
_,.l'...;-—, - /_?’q'
l::_/ r / ,'." ‘,"-- 5

-~ ‘\.L.'

Raymond @/ Chou

1 | Rzymond’ H., Chou, President
Ravemand\H. Chou Investments Inc.
Generel Partner of The Winnetka
HManor L imited Partnership
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sTats OF L L4 AT/
) SS.
COUNTY OF Tmg |
THLEDN £, sl
I, , a Notary Public, 1in and

- for gaid County in the State aforesaid, do hereby certify that

,ﬂcf.fp ok a.;.‘

a-~

and e R T e of Vo ey WP

whoee names ars subscribed to the foregoing instrument as such

R ang et VAT S respectively, appeared
before me this day in person and acknowledged that they signed and
daliversd the said instrument as their own free and voluntary acts
and as tn2 free and voluntary act of said Bank, as Land Trus— ee,
for the uses and purposes therein set forth; and the said did also
then and tburzain acknowledge that he as custodian of the corporate
seal of said 3ank did affix the corporate seal of said Bank tc said
ingtrumant, as 'bhiz own free and voluntary act and as the free and

- woluntary act af -said Bank, as Land Trustee, for the uses and

purposes therein sec farth,

Given under my hund and Noterial Seal this / day of
N 197 2.

o - — —

/ﬂmotary Public /
Cormission Expirss 27 e
% 4 . . o :’
»
: 5
% Neiars : "
{ ' ;
&ﬂ.ﬁ,\" S T - - o

r

, personally krown to me t0O be the same persons
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STATE OF - )
) SS.
B )
7, Tafddan A, Lniad , a Notary Public, in and
. fer said County in the State afcresaid, do hereby certify that
Ewloned fi | Ovew personally known to me to ke the same person whose

[

- name 13 '8 subscribed to the foregning instrument appeared before me
this day in person and acknowledged that he signed and delivered
the said instrument as his own free and voluntary act, for the uses
and purposes therein set forth.

1
ivep-under my hand and Notarial Seal this ' day of
it 197 3 P

FICIAL SEAL" /{ifi;mldarz~vi—-—*——

3 R

LRICHARD W, LARKWN

§ugmare pugt o1tz 0 8 mmsf Notary Public
LN

PRISSICN EXPIRLS GIZw"SSS
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EXHIBIT "A"
(legel description)

UKNIT NUMBERS Al, A2, Bl, El, E2, Fl, F2, KI, L1, L2, M1,
M2 IN WINNETKA MANOR CONDOMINIUM 2S DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 6
AND 7 IN BLOCK 2 XN LAKTSIDE JARED GAGE'S SUBDIVISION OF
PART OF THE NORTHWEST 1/4 OF FRACTIONAL SECTION 17 AND
PART OF THE EAST 1/2 OF THE SOUT:HWEST 1/4 OF FRACTIONAL
SECTION 8, TOWNSHIP 42 NGRTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT
"A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 90300819 AND AS AMSENDED BY DOCUMENT
NUMBEF. 90497073, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTERLSY -IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

Tax Numbers:

Unit Al: 05-17-324-011-1001
Unit A2 05-17-114-011-1002
Unit Bl  05-17-i14-011-1003
Unit El 05-17-114-0.1-1009
Unit E2  (05~17-114-0(1-2010
Unit Fl 05-17-114~011-1011
uynit F2 05-17-114-011-1C12
Unit KI  {5-17-114-011-1013
Unit L}  05-17-114-011-1023
Unit L2 05-17-114-011-1024
Unit M1 05-17-114-011-1025
uynit M2 05-17-114-011-1028%

Common Address: 109%5-1101 Merrill, Winistka, Illinois
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