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Tocerier Werk all the iiprovenents now or hereafter erected on the property, and sl casements, appsnenances.
and fixtres new or hereafter a part of the property. All replacements and sdditions shall alse be covered by this Sccurity -
i Instrumicnt. All of the foregoing is refierred to in this Security Bistrument as the “Propeny.” )
N BORROWER COVENANTS that Beower is lawtully seised of the estate hereby conveyed and has the right to mongage. :

grant and convey the Property and that the Property is unencumsbered. except for encumbrances of tecord. Bormower wirmants -
and wiil defead genermlly the title to the Property against all ciaims and demaneds, subject ro any spcambrances of record.

THIs SECrRIey INSTRUAMENT combings unifornt coverants (o7 nations! tse and non-unitorm covenants with Ganted
vatiations by jurisdiction to constitute u uniform securily instrument covening real prapenty.

]

~ Crinonst Covesanys. Borrower and Lender covenam and agree as follows: "
. 1. Payment of Principal and Interest: Prepayment and Late Charges. Bemower shad) promptiy pay when due
the principal of and interest on the debt evidenced by the Nete and any prepayment and laie chisrges due under the Note. .
g 2. Funds for Taxes and Insurance. Subject o applicable Jaw or (o a written waiver by Lender. Borrower shall pay
1o Lender on the day mionthly payments are due under the Note, untii the Note is paid in full. & sum (Funds™) for: (a vearly
taxes and assessineats which may atuin prionty over this Security Instrunsent as a Yien on the Propeny: (b vearly leaschald
paymenis of grounid reats on the Property, if any. (¢) vearly hazard or propenty insurance premioms: (d) yvearly flood
insurance premiumedf any: (¢} vearly mortgage insurance premiums, if any: and i) any sums payvahle v Borrewer 10
g Lender, in sccordanee vith the pmvisions of paregraph 8. in licu of the puvmient of morguge insurance premiums. These
nems are called “Escrow/nems,” Lender may, at any tinie. coilect and hold Funds in an amount not to exceed the maximan . K
amount & lender for a'tuderally related mortgage lean may require for Borrower™s escrow account under the Sederal Real ;
Estate Sctilement Procedur=s fiot of 1974 s amended from time 1o time. 12 U.S.C. § 2601 ¢! seq. ("RESPA™). unless
another Fxw that applies to the Funds sets u tesser amount. It so, Lender may, at any time, callect and hold Funds in an
ameaimt noi o exceed the lesser amaunt. Lender may estimaic the smount of Funds due on the basis ¢t curemt data and o
reasonzble estimales of expenditures of future Escrew dtems of otherwise in accordance with applicable Law. . -
The Funds shall be held in an'instiation whose depasits are insured by o federal ageney. instrumentality, or enuty
tincluding Lender, if Lender is such an institiisn) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Itens. Lender may not charge Bormower for hoiding and applving the Fund, 2anuwadly analyzing the escrow .
account, of verifying the Escrow Nems, uniess Lender pays Bomrower interest on the Funds and applicable law permits L
Lender to make such a charge. However, Lender riay require Borrower to pay 3 one-time charge for an independent reaf o a .
; estate v reparung wervice used by Lender in conmecaen s ith this Joan. unless applicable juw provides otherwise. Unless an a0 .
] ugreement is made or applicable law reguires interest o/be paid, Lender shall not be requined 1o pay Borrower any inferest o1 %
camings on the Fund-. Borrower and Lender may agree in ariting, however, that interest shall be poid on the itmds. Lender A '
shall give (o Borrewer. without charze. an anneat accounting-of the Funds, showing credis aud debiis 1o the Funds and the 2%
parpose for which cach debit to the Funds was made. The Fundspic picdged as additional security for all sums secured b -
this Sccyrity Instrument. G
If the Funds held by Lender exceed the amounts permitted G Zeheld by applicable law, Lender shall account 1o &
Borrower for the excess Fumds in accordance with the tequirements of Gppticable taw. 1§ the amount of the Funds beld by
reinder at any time is aot wfficient o pay the Escrow ftems when dues-fendermay <o notiiy Borrower i writing, and.
such case Borrower shall pay to Lender the amount necesuary to make up (he deficiency. Borrower shail make g the
- deficiency 1n ao more than melve monihly pavments, at Lender's sole diseretion:
Lpon pavment in fulk of ail suine seeured by this Security Instrument. Lenddrfial) prompuly refund 10 Bormower any
Funds held by Leader. If. under paragraph 21 Lendet shalt acguire or selt the Propery, Yender, prior 1o the acyuisition or
sale of the Propesty. shali appiy any Funds held by Lender at the time of acguisition 01 salc as a credit against the surns .
secured by this Secunty Instiument. o
3. Appfication of Payments. Unless applicable faw provides otherwgse, all pavments ceived by Lender under -
paragraphs 1 and I shali be applied: finst, 10 any prepayment cherges due under the Note: secend to Zmannts pavable under
parpgraph 2: thisd. b interest dues founth, o principal dues and lass, s mn Yale charees due under the Yot
4. Charges; Liens. Borrower shall pay all taxes, assessments. charges. fines wnd impositiony astiibutable 1o the
Preperty which may attain prionty over i Security Instrument, and leasehold pavments or ground rent(_ it 2y, Romower
shali pay ipese obligations in the manner provided in paragraph 2, o1 if not paid in that wanner, Borrower staal pay these on
ume direety 1o the persen ewed payment. Borrower shadd promiptly furmish 1o Lender al) netices of amounts 1o be paid under
i this parageaph. If Borrewer makes these pavments directhy, Borrower shall prompily fumish to Lender receipts evidencing .
’ the paymeata, .
Borrower shall promptly discharge any fien which has prienty over this Securty Instisnent unless Bormower: 12
dgrees in writing to the payment of the ubligation <ecured By the ben in 2 manmer acceptabic to Lendets thy comeats in yaood
faith the iien by, or defends zgainst enforcement of the lien in. legal proveedings which in the Lender’s opmion operate o
. preveni the enfarcement of the lien: or (1) secures from the holder of the lien an apreement satisfactoss (o Lesder -
: subordinating the lien 3 this Sceurity Instrument. It Lender determines that any part of the Propenty is subject 1o a ben which .
may altain priosity over this Security Instrument, Lender may give Borower a notice idemiifving the lien. Boirower shall
satisfy the lien or take oze or more of the actions set forth above within 16 days of the giving of notice.
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of mangage insurance. Loss teserve payn:enls may no longer be reauired. at the optien of Lender, if mvorigage insarunce
coverage tin the amount and for the penod that Lender requires) provided by an incures approved by Lender again becomes
availabkr and is abtained. Borrower shat! pay the premiums required 10 maintain mongaee insurance in effect, or to provide o
loss reserve, until the requirement for smortgage msutance ends in accordance with any writien agreement between Barnswes
and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properiv. Lender shall
give Borower antice at the time of or prior 19 an inspecuon specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscyguential, in connection with
any condemuation of olier (aking ol any pan of the Prapeny. or for conveyance in licu of condemnation. are herebs
assigned and shall be paid to Lender.

In the event of a 1otal 1aking of the Propernty. the proceeds shall he applied 1o the suma scoured by this Securnits
Insttumeat. whether or not then due, with any excess paid 10 Borrower. in the evemt of a panial taking of the Property in
which the fair market value of the Propenty immediately before ihe waking is equal 10 o7 greater than the amount of 1he sums
secured by this Sccurity Instrument immediately before the taking, uniess Borrower and Lender otherwiss agree in writing,
the sums sccwured by this Sccurity Instrument shail be reduced by the amount of the proceeds multiplied by the Tollowing
fraction: (a) the total zmount of the sums secured immediately before the wking. divided by (bi the fair market valoe of the
Property iminediately before the taking., Any balance shall be paid to Borrower. In the event of a partial taking of the
Propesty in which the fair market value of the Propeny immedimely befare the wking is los< than the amount of the sums
secured imimediaiely before the taking, upiess Bormower and Lenader othersise agree 1n writing or unless applicable law
otherwise provides, the proceeds shall be applied 10 the sums secured by this Securnity Instrument whether or not the suoms ae
then due.

if the Property is abundunced by Borrower. or if, after notize by Lender to Borrower that the condemnor offers o
make an award opsetile a claim for damages, Borrower fails 1o respond to Lender within 30 dayvs after the date the notice is
given, Leader istuthorized to collect and apply the proceeds, at its option, cither 1o restoration or repair of the Piopeny or (o
the sums secured by this Security Instrament. whether of not then duce.

Usiess Lender and Borrower olherwise agree in writing, any applicanion of procceds to principal shali not extend or
postponie the due daty of the monthiy payments reterred to in paragraphs | and 2 or chimge the mnount of such payments.

11. Borrowes Mot Released: FForbearance By Lender Not a Waiver. Eatension of the time for payment or
modification of anortizatica of the sums secured by 1 Sccurity Instrument granted by Lender o any sueressor in interest
of Borrewer shall not vpenies to release the Hability of the arginal Borrower o Bormrower's successors 1a interest. Lender
shall not be required to commdie proceedings against any suecessor in inlerest or refuse 10 extend itme for pavment o
otherwise modify amortizaddan <5 the sums sccured by this Secarity Instrument by reason of any despand made by the
original Borrower or Boerrower's saceessors ininlerest. Any forbearance by Lendar in exercising any right or manedsy shall
not be a waiver of or preclude theCaercise of any right or remady.

12, Successors and Assigns Bound: Joint and Several Lishility: Co-signors. The covenanis and agreemenis of this
Secunty Instrument shall bind and benefil Tne successors and assigns of Lender und Borrower. aubject to the provisions of
paragraph 17. Bornrowei’s covenanls and’agreements shall be joint and several. Any Borrower who co-signs this Securiby
Instriment but does not execnte the Noter 147 do-signing this Security Instrument ondy (o marigage. grant and convey that
Beorrower's interest in the Property under the Cenns of this Scecorily Instrument: (b is not personally obligated 1o pay the sums
secured by this Security Inshiumient: ond (¢ agreey thpt Lender and any other Bosroswer may agree 10 extend, mwdity, farhear or
make any accommodations wiith regard to the termis G this Security instrument or the Note without that Bosmower s cansent.

13. Loan Charges. I the loan secured by b s Secority instrumen is sabiect 10 g w witich sets maximam joan
charges, and that law is finally interpreted so that theipiaest or other loan charees collected or 10 be collecicd in connectusn
with the Joan exceed the permnitted iy, then: (a) any such loan charge shail be reduced by the amount necossary 1o reduce
thie charge o the permitted Hmit and (pr any sumis already coliested (rom Borrower which exceeded pemitted fimits will e
refunded 1 Bormower. Lender snay choose to make this refund by reducing the principal owed under the Note or by making a
ditect payment to Bomrower, If a refund reduces principal, e rCavction will be treated as @ partial prepavment without any
prepayment Charge under the Note.

14, Notices, Any notice 10 Borrower provided for i this’ Seceniy nstrument shall be given by delivering it or by
mailing it by first class mail unless applicavte law requires use ©i dnpther method. The notice shall be directed to 1the
Property Address er any other address Borrower designates by notice 1o/csader. Anv notice o Lender <hall be given by firs
class mai 1o Lemider™s address stated herein or any other address Lender designates by notice (a0 Borrawer. Any notice
providesd for in this Security Instrument shall be deemed 16 have been giveeao Bormower or Lender when given as providge:d
tn this paragraph. .

15, Governing Law; Severability. This Sccurity Instrument shall b¢ govemed by federal law and the lisw o1 the
jurisdiction in which the Property is located. In the event that any provision or cl=asd of this Secounty Instrument or the Nole
contlicts wita applicable law. such conflict shall not affect other provisions of this GeCarity Instrument or the Note which can
be given aitect without the contlicting provision To this end the provisions of this Locazity Instruiment amd the Naote are
declared to be severable.
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FIXtED/ADJUSTABLE RATE RIDER

(16 Year Treasury Index—Rate Caps)

.. THIS FIXED'ADIUSTABLE RATE RIDER is madc this  2nd  day of April 19 93
ard s moorporated into and shall be deemed to amend and supplement the Morntgage, Deed of Trust or Security Deed
ahy 'Security instrumeni) of the same date given by the undersigned (the '‘Borrower™) 1o secure Borrower's

Fixed, adestable Rate Note fthe “"Note''} o tarris Pank Winnetha, N.A.

ithe lerder™) of the same date and covering he propenty described in the Sccurity Instrument and located at;

B0O Edgewood Lane; Glenview, IL 00025

{Propeny Address)

THE N7 TE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTELWITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAX\MU! RATE THE BORROWER MUST PAY.

ADPBITIONAL COVENANS. Invaddinon 1o the covenants and ugreements made in the Security Instrument. Borrower and
Lepeder fysther covanant and agree as {rilovz: -
A. ADJUSTABLE RATE AND MONTULY PAYMENT CHANGES
m Nede srovides for an initial fixed inigrest rate of
7.59 “The Mote provides for a change in the snitial fived rate, s follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

,{,'1) Change Dates

Tre ipinal fixed mterest rate 1 witl pay wili ch..ns:c on'thé Gre day of May 1998
whizh < calied the *Change Date.™

i The ludex
At the Change Date, my interest rate will be based on an Index. The “'Index™ is the weekly average yield on Uniied
States Troasury securities adiusted (o 2 constant maturity of 10 years, as mace cvuilable by the Federai Reserve Board. The
most recent fadex figure available as cf the date 45 days before the Change D2te ic called the *'Curreat Index.™
J¥ the [ndex is no longer availabie, the Note Holder witl choose 2 new index that'is based upon comparable information.

Tae Nete Holder will give me notice of this choice. L

17y Calcabstion of Change : (]

Retare sie Change Date, the Note Holder witl caleulate my new interest rate by adding N

: Two and 50/100 T §
pes ce'niat.c point(sh ¢ 2.50 %) to the Cuereni Index. The Note 1}2 i

Holde: wilt then round the result of :his addition tu the nearest onc-eighth of one percentage poini-{. 125%). Subjent “é
1o tive Gimiut stated in Section 4(D) below, this rounded amount will be my new interest rate until the Maturity Date.

The Noie Holder will then determine tie amouni of the monthiy payment thac would be sufficient to repay the unpaid
pritcipal that { am expecied o owe at the Change Date in fuli on the Maturity Date ai my new interest rale in subsiantially
cqual payments. The result of rthis calculation will be the new amount of my monthly payment.

(D Limits on Interest Rate Change
" The interest rate 1 am required to pay at the Change Date wili nov be greater. than

13.50 %. which is calied the “"Maximum Rate™’
MULTISTASE FIXEDFARIUSTABLE RATE RIDER—10 YEAR (REAZURY —Single Famey—Fannia Mae tiniform Insirumen ipage | of 2 pagest
Form 11718 11/
Te Kereler Pogwr . 14337 LAk Godress brdea (D0

Forr §r2t 10G3) INL AR Al PEGIE AT S L) T 1
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