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Reculatory Agreement for
Multiiamily Housing Projects

U £ Depactmaent of Haowing
and Urdin Cevelopment
Citee ¢! mousng

Feg#al Mounirg Commiss.oner

Under Sections 207, 220, 221(dU4), 231 &nd 232, Except Nonprotite

, . TODETTEUT RECHENHNS 44480
Prorect No. - 671-11025 REF . 131222 IRAM 354 D4/13/93 07317100
LT H-FIZ—-EEP?E
Mongagee See Exhibit A attached rerelc ang race a part hereof CO0k COUMTY RECORDER

Amaum of Munpage Note  320,8%1,L00.00 Hareh 1. 1993 Date

l-fﬁﬂ:.‘:_l&" R!_-;u‘-dm: I]iiﬂafs S’.I{C ’Ccﬁk Harch 1, 1993 Date

Beok

County
Puge

Omginaliy endcesed {of wmsurance under Secion 207 pursuant to Section 223(f)
9326 ’:'b
393

WAS KK ALY ERE AL ".mr'can National Bank and Trust Corpany of Chicago, not persorally but solely 28 Trustes
wndere Trust Nooi00781-G3 and its beneficiary Arlinglon Apartments Linited Partnership, an illinods limited
parinersadp, by 1t< ceneral partner Arlingtur Apartmenis, Inc., an I1)10ois cornoration

This Agrsriczn! caered nto ths 51 23y of Harch bet:

1hesr sutzesson. aney, and asrigrs (awtly and severatly, reraangfize referrec 10 18 Quners) and the underuigaed Secretany of Housning aac
Lrhan Desetogment and WS suc 255073 (hersinzfter releresd to 15 Secretary).

in coanderanica of the endorsementio” nurance v the
Secr21ary 3f the abOve descnbed note OF 1R ZunUdeanon of ihe
_<oirsent of 1he Serretary to the wransfer of (e mangaged property

foan has been accelerated. the Secretary may appiy of
duthorize i appticanon 2f 1he Salance 10 such fund to th
amount due on the mongage dedt as acceleraled.

" ar ke sale and wonvevance of the morngaged popety by thwe

Secrewary. and W0 order 10 comply with the teguntaeNt of e
Nieoia Housing Acr. 28 amended. and the Regulairirs adopsed by
U Zesretary ponvam thereto, Owners agree for thems Hves, their
HITcesiony, hewrs and snigna, DU In connection with the 1ong ged
proterty and i prpect speraed thereon and 2o lonf 4 s
<entract of mengige msurance continues i effect, and duntg s

it} Where Ownery are acquining & progeet already subyect
an ansured mongage. the resene fund for replacements 1o
esablithed will be equal 10 the amount due 10 be 1n such
fund under 2xisting agreements o chaner proviyiens it U
ume Owriers #QuUire soch project. and payments hercunde
shall begin with the firn payment due on the mortgage ak

Tunher penad of time as the Secretary shali b the awner. Kolder
or reusurer af the mengage. of dunng any ume the Secrewary 13
Jg3led [0 SRS & MOTTEdge 00 e MGrigage propsny:

N

LE]

“for insurange,

Qramers, #rcept 2s hmited By paragraph {7 hereof, wssume
and Agree 1 muake grompily Mt paymenty due uiker the note
nd moengage.

. {2y Qwners shalh esablish of CORUALE 10 MAANID 3 resene

fiad for replaczments by the allocanon 10 such resene fund
N2 wEIrase accoum with the mongagee or 10 & taf2 and
respangible depositcty designated by the mortgages,
cencyrrently with the bepaning of payments owands
smomiianon of the principal of de mnnnge snsured of hetd
7y 1he Secratare of 2n amount equal W
2ot month unless § Cifferent dawe o Emount 13 wproscd n
.;r-m;_ny |m5e3mv H an initigl decosit in
A IO R RN SN B
Such fund. wheihwr in the form of a cish devotii or mvested
1 oghgatens of. or fuily guaranteed &3 10 principal by, the
Uaned Sutes of Amenca shall a2 ali umes be under the
conuent of e montgagen. Dishursements from such fund,
shether for 1he purpose of effecung replacement of druciuratl
tnents and mechantial equipment of the projest or for any

CiRgT purporL. 3y be made oaly afief recenang the cansenr

in waning of the Scererany in the event that e caner 15

ungble 10 make 3 mortgage note payment on the due dare and
T pasment Canngt be rade prier 12 the due 43y o the nexl

such amaiiment or when the mostgages hay agreed o forgo
TLMAL S0 CNSDOR TG avagh e MOMTgape to ng Segriiun
TG Chod manglin ..s.wil o R’y wabdraw a0 Lleston

Tapro Ing or Lars tre doiskit dn M 10 e gvet af g

FEIPHRLEL R ANTRUT I T2, BFVNS SSTRFI SRR P B

quisiton, unless some other methad of estabiishing and
mamtaiamg the fund 15 2pproved i wating by the Secren

Real propemy conered by the mongage and this agreemen:
desrnbed o Srwadule vk anached heno.
Exhibit 8
{"niy paragraph 4 15 not 2pphicable to cases wsured und.
Sectyia 2500

(a) Cunets sha'l make duelling accommodaiion and servic.
of the progect availphio to accupants a1 charges not excesds
thate established 11" accrdance with a rentad schedule
approved In whnng oy Joc S3cretary. for avy project subje
1o regulation of reat by ae3cirelary. Accommadalions sha
nov e renaed for a period Z( less than tury (300 days, or,
unless the mongage s snsured uner Section 231, for more
than three years. Commerciai faziliises shall be remed for
such use and upon such rerms s approved by the Secretan
Sublessing of dwelling sccommodations. except for subleas
of singie dwclling accommodations by the tenunt thereof.

shall be prolbied without prior awniten approvai of Qurer”

and the Scorctary :nd any lease shall so provide. Epon
duscorens of any unapproved sebiease, Owners thall
immediatch demand cancellstion and noufy the Secretan
therenl.

(B Upon powe weitten approval by the Secreany, Cuwners
may chargs o and recene from any teaant such amounts 2
from tivwe (o0 e mav e mwiuzlly agreed upon Detacon th
enant amd the Owacrs Forans faciithes and of Qoo
swhich may he fumehed D the Owseds of etherny o n..h

Srasdy madel tne SQTECLINy o uhernIed 10 imviudt a2 / [Nt upan hie reguest. :n addition 1o the factlatigs ot v
T ges 10 A-"'dr:“ fumds from ¢ rownie fand for - £ ey anvluded an e cpproved renial schedale. Appro g “'
TMIIOSWR 0 B upphied o ¢ Mengade S TR A e Chsrges for failibes and servids o8 aol requared for o

Prowect nei subeat to epulptnn ol 1ent by the Soiroan

Raziazey Fen 23535

Eema.g2s

samnagrnayses vt Soar.
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OF 3 Tt incr

wdaadiuiung evidence and within a reasanaoie nme shall.

) Appeore & real schedule that is necessary fo
compenseie for any net incressz, occurniag since the
last sporoved remmal sckedule, i taxes (other than
nCoMme tales) sud opersung acd mainienance cost
uver wineh Owners have no effzctive control or;

11t Deny the increase stanng the reasons therefor.

T 8. 12y if the mongage & ongmally 3 Secretary-held curchase

marey monigage. or 13 ongnaly endorsed for inaurance
undsr any Section other than Secwons 231 or 132 and 13 not
Jessahed phnmarnly for occupancy by elderty persons. Owneri
snatl nov in selecting tenanes discriminace against iny persen
ci perschs hy reason of the fact that there are oNildren i the
fgmaly. :

B If the morrzage B onginally endovsed for wisuzance ander
Yeznon 111, Ouaers shall in 2eletung tenanis give o
Sispiaced paysons or fanmuhss an absclute preference or
prisnry of acocupancy whieh shall be sccompiished as
foilons:

(LT y pemodt of niaty 160 days frewmn the date of

cngriadt offering, unless a shorer penod of ume 13
1purorat in wnung by the Secretary, all umits shall
e hald lor such preferred zpplicasus. after ahich
tme -Any e wuning unrentdd Jdos may be renved we
raprifoT ot applscansss

723 Thnereafter. 2d oo ¢ contmung basws. such preferved
applcams shall b. piver preference sver noa-
preferred applicanty - iheir placement on 2 wasang
52w be markained by the Owners. anct

(3} Througn s further pro-1vions agrecd 10 10 »nuad
by the partes.

i¢y Withaut the prot writsn 1ppraval of b Secrears not
mare than 25 % of the rumber of umts (3 p OJeCy Insured
daer Secnion 231 shall be occepsd By gersors cther than
eiderly persons.

1 All advertising or offorig 10 reae & project ruued unter
Secnien 23! shall reflect a bona fide effort of the rarars 1)

ootus sccupancy by ¢lderly persoms.

Cuners shall not withowt the pryoe woien approval of te
Secretary:

(31 Cemey. transfer. or encumber any of the mongaged
propefty. or peinal e conveyance. (ransfer or sacumbrance
3f yuch propercy.

iht Aspign, transfer. dispose of. or encumber any personal
crugeny af the project, :ncludnng rents. or pay our any funds
Teeept frum surpius cash. except for r2asenable operanng
22iperises And feCeLiary repairy.

<1 Coavey, assign. or tranasier amy denclicial iptorest im any
- 1rust holding tde o the property. of the interest of any
rersl pantner in 3 fantedp gumag the propsny. of 1ay
10 TAMICE CF TTCCIVE {he remts and proths from one
mMIorglged Sropeiy.

del, 3dd 0. rECOnMILCT, aIF Samoendh 3y p2r 2f the
2 propery OfF suBtracy frarm any feal ar sersonal
of sre sroject.

-nt progest JRe X = 3] B . . 4.
e Secrezaly % ritenll - . L 3
3 Ol et ccogiby < Tw
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314 Lishd Gt C TROCST Selep CNIT Nt -
n iR foblow g Londitony
(1) All disirtbutzons ~hef? b= mde only s of and 2fr
the end of 3 samranmual ur annUAL 115031 PesIOG. g

ordy as permittad by the law of the appucabie
yursdictron;

H

(2} Neo dirtnbution Jull be mage from borrowed Sunds.
priot 10 the contpeilon of the proyct or when there
is Ay defauic ander this Agreement or unger the nole
or mongage:

131 Any distnbuton of anv cundy f the grogect. wluzh
the party raceivng such funds it wx emitied '@ retan
hereunder. shall he held in truse separate and apan
frotn any other funds: and

{4) There shall have beea compliance wth ail sutstambing
actices of requirements fOr Proper martenances of tne

project.

i Engage. except for natural per;ons, 1 0% other business
ar activiry. wriuding the operapon of ayy other rental
project. of incur any habwhiny or obliganon not in
connecuon with the prosect.

‘3) Reguire. ax a condituon of the occupency or leasing of
any unit in ihe project. Jny considerat;on or deposn ciher
than e prepayment of the first momit's ront plus » secunty
Jeposit in &Y amount n-v 10 excess of one momh’y remt 1o
guaramee e gerformamc of vz covenants of the lease. Any
funds collected 23 secunry deponits shadi be Lept separsce znd
apasnt (rom al) othtr fuads of the project 1n e trusi acccunt
e amount of which sl 31 tE times equal or exceed the
szgregate of all vustanding obl ganoas under saxd account.

1h) Perma the use of the duelling accommodalions of
rurung faciiies of the prorct for eay purpose cxcept the
use winch weas onpmnsliy intended. or permil COMMEITial use
grearer than that ongially approved by the 3ecrowary

Ounes zhal! muintan the morigiged prermses. 1icommo-
danons and the groumds Ind TQUIPMERT aCPUtenant thereto,
i good repast and conduon. In the evemn 2l or any of the
~uifdings coveved by inc noagage shail be sestroved or
damaged by fire or ciber casuaity, 1he money denred from
any insurance on the propcrty shall be spplied in accordince
with the terms of the nusvizage.

Owrmers shall A Ale any pendion 1n bankrugtey or for s
eegiver or 10 insolvency of (Of feorgrRLsation of
<{OMPoLION. OF make any Issgament for ihe benefit of
creditors or 19 a trusicy tor creditors. of permit an
addication 10 bankrupicy of the aking possesiion of the
martpaged propeity O anv part thereof by a recenver 3t the
sLzuns and saie of the mwngaged property afr any part
wrervefl aader judicial pooeess ar pursuant o any power of
s35c. Lt (210 10 AA e vk lt kI 738 ICHONS 38T 1IAE »iin
foriy-five (45) davs.

12l ARy 1darasement centcad snarered o by Caners o any
of them 1o VINE [he prorct shall contain 2 provision that.
10 the event of dofouit Boercunder. it shall be subject o
TSITIAIION W LY DMLy UR0N W FITEN Fequest v e
Scvrttany. Upon tucd cosiost Owners 102§l immediaian
arfangy 1O WCEENALS  Be o otfsCt wethie 2 period of not Tlure
than theeyy 1302 days A voothomake arrangemeants
wmsfactory 16 ke Secrctuty nir continung proper
mansecinent Of the prow.

e
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PTG D ING arex whEre NS tervigas are tamiered of
sugues AF Myicrnals furmshed.

¢y The mortgaged property. equipenent. duildings, plans. of-
fices. anbarstus. devsces, Dooks, comtrasts, records.
socumenty. A6 Cther papers relating thereca thglt it 2ll umes
e mantined in reasonadle condition for praper audit and
wgecs 10 sxaminanon and nspecticn & any reasomable ime
by the Segretary or hus duly awthorzed gents. Oumers shail
ween comes of all wnitea Contrars or other instruments
amch afiest the margaged prapeny. ail or any of whch
mas- b subject 10 nipecuon and axamination by the
Secreitsy o s duly authonzeg igems.

1\ "H* boaks and accouns of the aperations of the mongag-
cropisre 40d of the proest shall be kept 1 accordance
um e requirements of the Secretary,

o1 Within uany (0 days foiloving the end of each fiscal
sedt the Secreary shanl be furmished wih 3 complete aamuz)
linanaal repart dated 4pea aa sxamumanon of the books 2nd
-recorts of monyagor prejared v accordance wiith the re-
Juzements of the Secretiry. enared and cemfied te by an
siicer o7 responsible Owner s when required by the
I¢ereaary. precaved and cemnified by o Cenified Public Ac-
ouniand, ar ot person acceplabls (o the Secretary.

1 A{ requast of the Secratary. his agents. eiployess. or it
‘omers, the Craners shall fumish monnly oecurancy, report
iod s gave specific answers (0 quashions upa whh .
farmomen 1s desired from ure 20 hme relstive (o wsore.
1sses. lRivkees, contracts, operation, and condition of the
croperty and the Karus of the 1nsured mortgage.

31 Adl renty ang oter recerpts of the project shal] be
deposiiast 10 the name of the project in a finsecual msurinon,
Ahose Seaosits A iouced By an agency of the Federat
Governmem. Sech funds shall be withdrawn only 1n aceor-

. Carce with (e provivons of tus Agreement for expenses of
the proect 9 far ditnbutions of sucplus cath 25 permtted
ny parazsaon &€y abuve Any Qwner rzcerving funds of te

©sromer ather than Gy such dignbunion of serstus cash shall
mmad-any cepant such funds 1 the projest bank account
1 friag wie 40 1p violsnon Of tus Agreement shalf hold
v.ch furds in rust. Any Qwher recetnng property of te
21204210 violaiion of tus Agreemem shatl hoid such funds
3G AL ueh e a8 the Owners il have joxt comtrot
1a¢ ur possession of te project, 2l funds deld in 1rust shall
e goutired o e mongagec (0 ne exiewr hat the mortgage

Adestedness hae WX been salisfied,

R i the mongage 5 sured uader Secrien 132

U The Dwerrs or lessees shall 2 Al umes mastara in full
rerze ang offest fromn the SLaie of oty lieAdg authonty
wiah beeme 25 may o required (0 operKe the project as a
sy rome ad mat! aot lease Al ac part of e project ex-
L35t on iorits appeoved by e Secretary.

I TRe Qarers small waitably equip the prosect for nursing
GME CPITALAnS.

3 The waers-ihail execute a Securnmy Agreement ard
Firariing Stucment cor oiher form of chane! hieay vpon ai}
(27 40 IZGiISTARL CTeapt 28 the Segrenary may stempt,

* N L T reOiDOraee 38 secunny for the imurcd mai-

- 0N LY

ipaps TR 3uwnm Agresment ied Finaa g Starement shall
IRTACS D T7U B2n u0on e equicrent 1nd thall run p
Snocer iy mgAzides 1 GOl ount [3e the imured

— A
e

: ;;,;;.:...LJ‘N QEFIC |A L.

———
( ; Q P rred gager Soonea JHD e
at alikiigs mantain 0 n.ul force :nd ¢
° fect from the wne or oiher HEEALNE auwihoriy gy

Lidense as may b required 10 aparate the PIOjEct 25 nous-
ing for the ciderly.

10. Qwners wiil comply with the provisions of any Federal.

i

Sute. or focal law prohidring discrumination 1 fousing on
the grounds of race. color, religion or creed. s2x. or national
ongin. including Tite VI of the Civil Rights Act of 1968
Public Law 9-184; B2 Suat. 73}, as amended, Exesunive
Order 1106). and all requirements :mpesed by ¢r pursuant 0
the reguianons of the Depanment of Housing and Urban
Develcpment implementing these kuthontes (including 24
CFR Pans 100, 16T and {16, and Subpans | :nd M of Pan

000

LUpen 3 violauion of any of the above provisions of tas
Agreement by Owners. the Secredry may gne wninen
noice thereo!. 1o Owners, by reginiered or centified mal,
addressed to the addresses stated in tus Agreement, or such
other addrzsses as may subsaquenily. upon appropiiate wni.
ten notice thereof to the Secretary. be designated by the
Cwners &y therr legai Jusiness address. i such violsoon
not corrected to the sausfacuon of the Secreury within tiny
i30) days afier the date sueh notice 8 matied or within tuch
furher time 25 the Seerelary deteTunes 18 necesiary ta cot-
rect the violition, without further notice the Secretary may
declare a defsult under this Agreement effeciive on the date
of such daclaranion of default and upon such defauls the

Secretary may:

18 (1) If the Secratary hokds the note - d<clare the whole of
s indebtedness immediately due and payadle and
thes proceed with the forecioture of the mongage:

(i} 1T sasd note 15 not held by the Secretary - noufy the
holder of the noe of such defaull and request holder
10 declare a default urder the note and morigage. ud
nolder sfizr rectiving such notce and request. but not
orlieraise. I s ophion. mav declare the whole in-
dedridinss due. and thereupon proceed with
foriclosur: of the mongage. or asign the mxe and
mongase s the Secrenary as provided in mie
Reguiatc s,

{21 Collect all rents azd sharges 1n zonmecuon with the
cperatiot of the project o' use such <oilecuions 10 pay the
Dwners’ obligations under thir  Agitement and under the note
and morgage and the neceasa) 2 £nprises of presening the
property ang operaing the project

{¢) Take possession of the project, brind-17+ acnon necessary
1o enferse any nghs of the Craners growine out of the aro-
ject eperation. 10d operate the profedt in dccordance wih the
terms of this Agreemed until such ume a¢ ike Secretary in
his distretion detcrmuines that the Quners J4re agaa 10 a post
00 10 OPErAE e PIOpXT i KCordance with the terms of
this Agreement amd ja complance with ihe requirements of
the not2 and mortgage.

idh Apply 13 any vours, State or Federal. I wpecific perice-
mance of thiy Agrevmers, fof an ImunIlON Iganst 30y sl
ton ef the Agreemeat, [0f the appottment of 2 restiner 1o
tahe orer and oporiiv R Propel Id KIdrdancs wih the
erms of the Agreoment. of fer sueh other reied 15 may e
TPICRNAE. uACE the MUY 10 1he Sporetsn snsing from )
setault uncer 3on of e serms of thy STeoment would be
irreparapie and e amount of damage woukd De Giliuit 1o
ascenan.

—
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RET ST R PR LN TR 1 L
Sl ol ik Dy gngde the enduimien of the neee fof
Avgraies. 1t & soqunty for the cuee CORIONT umler e
Agreement. e Gwnzrs resgectively 23nign. pledge ang mod
e (0 e Srsretiry thest nghis [0 the renus. profis, income
g <harges of whatsoever sort which they may receive or ¢
mufed "2 reesive from the Jpersion of the monARages prop-

sy 10iCCl. hG vever. 'Oy asugnme of rents 1n the we
Auved mengcige referred to herein. Untd 2 default i deciared
indar 17y Agreement. hawever. pErmission 13 granied 1o
Jwaners 1o spflect and retan gnvler the provisions of thit

Apieement Such rents, profus. acome. and charges. but
SOOR-Zeraut iy DEATILLSN 15 tarmngled 48 to 20l rents cue
ar Saitecied inereafier,

T3, Ay seee in this Agreement the term:

o CMgitgage ncludes Deed of Truw | Chatiel Mon-
e Semunn narumens L nG any other secuncy for the
AotE snniied herein, ond eadorsed for 1msurance or held dy
he Jeoraidfy,

Sy UAIeTRagee T refers fortc Ralder of the mongage Jen-

ufieg rermn, 1 sudeessors aid LSngns;

w0y Daners’ refers 1o the persons amed in the first
aarserann dereof and gesignated 15 Qwnery: Ihair suzcessors.
reirs and T5SIgRs:

i) Margiged Property ” includes ail property real. per-
w3} of rzed, covered By the Mortgage or MOTFases 12cur.
ing e noie eadotsed for insurance or held by the Secany

igs - Mropect” includes e mortgaged property and all i
Cthey M Of Wilisoever nature or wheresoever sinae. us-
od 1a 6f Saned by the business conducted oa said mongeged
propeny Canich business 1 providiag housing and other x-
nvhies 38 ke 1KIdenta; thereto;

Y “Surpius Cash™ means any cash remaimng after:
e paiuent of:

1 All sums due or currenly tequired 10 be paxd
arder the terms of any moftgage or nowe nsured
2t neid by the Secrs

2t Ajl amounts reawired (0 be deposied in the
reseeve fund for replacemens;

w1 Al cbhganens of the prosect ochar than the .
«rod mortgage ualess fords for paymemt 10e sel
aside or defrment of payment has been ap-
prcned by the Secreury: and

R wegretaion of:

5 An smoent oqual to the aggregate of al) special
fanady requined 10 b2 maintaineg by the groject.
o

a1 A1 0N seeunty CEpoity held.
Shinrtad T meuts any wuandeaw il oF tahag of <on

Sf eny et of the prosect. aciuding (e segtegranon of
woin T agRaWekRAl wWangraw 2t wethn the imitg.

Faragranh niy acrenf, and Srokading pasment for

St Sefaat ] veans oo dafaadt Eedtared oy Segrotn

QFEIC|AL COPY.mwm . e

N S T ATFILICIT m.nv l’k dtlracg oy Iy :u.c SIIn LHSS

LRSS L R NTITR

i Seghen T refens 10 3 Seenion of the Natonzi Housing
At 3y amended

1 " Diplaced persons Of farsuites © shall mean a famuly or
famuitzs. or 3 person. dispiaced from a5 urdan renewdl arey,
ar 25 the tesult of governmenl Jcon. of 35 a resull of 3 ma-
;a1 qisaster s determined by the President pursuant o ine
Disaster Rehef Acy of 1970,

tx)  Elderly pemyon * means any person. marned or single.
AB0 1y sIEly-1wo years ¢f agc or over

This instrumesnt shail bind, and the beneflts shall wnure 6.
the respective Owners, their heirs. iegal cepresentanives. eu
LCuters. JIMINIStrators, suctevors 1 OIfiCE or nierest. and
assigns, anad 10 the Secretary ind his suciessors 30 jong a8
the comrct of mortgage imwrance continues :n effect. and
during sueh further time as the Secretary shail be the owner.
xaldar, or seinsurer of 12 moncage, or obhyated fo resure
the mongage.

14

15, Gwners warrant ihat they have rol. and will nol. execute any
owther agreement with provisions coarradiccory of, cr w1 op-
posiiion 10, the provisions hereal. and that, :n any event. the
requirements of Uia Agreement are paramonat and controil.
Nk as 10 the figis and obhigaions set forth and supersede
a1y other requirements 1 conflict therewth.

The invaldity of any <lause, pan or provision of Uns Agree-
ment shadl nov affect the valdiny or the remauning portichs
thereot.

16

4
17 T folosyng Qeger: A2 ican Mot iongl B0 Tt

oTpan
ander Trust Ho,
F37tnership, an [1linois imnvted partnership

cage, not persona

4o not udte parsonal hab:hn for pavimenis due undet the
note (nd monzage. or far the parmenis 10 the resarve fof
replacemeris.. ot (or matters m unser their conltrol. provides
st sad Ownore siall remain lable under this Agreement
enly with respect o the maters hereinafter stated: namely:

ia) for funds or pruoey of thy project coming nio their
hands which, by the provazions hereof. they are nex eafitled

1o rethin; and

b1 for their o acts and dows 7e2cts and deeds of others
which they have authonzed o vioiation.of the provisions

heteaf.
To Be eeconted with fermahnes for recording a deed ta real eqate

See the Excuinatory Rider attached hereto and made
2 part hereof.

Paze 639

100781-03, Arlington Acartments Limited



UNOFFICIAL COPY




UNOFFICIAL COPY
SIGNATURE PAGE

IN WITNESS WHEREGTF, the undersigned have executed this Regulatory Agreement
as f the dats first above writter.

AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, not

personally but sole}y ?f'l‘mstec under Trust
No, 10G781- 9) -

uém

By:

ARLINGTON APARTMENTS LIMITED
PARTNERSHIP, an Iflinois limited
parinership

By:  Arlington Apartments, Inc.. an
Illinois corporaticn, its General Partner

BV' &“'/ ’ AL,
! (‘{/) /,(,.c,_ffc,(unc_'

" | SE{KETARY OF HOUSING AND URBAN
' DEVILOPMENT, _
£

2. /J}A 4:{//
: %%l01uﬁ Agent

®
\
N R T Rt 3

JTRiI2SS
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STATE OF ILLINOIS )

} SS.

COLWI'Y OF COOK ) |

b tn e +_, a Notary Pub‘u,t in and for the County, in the |

tamr W@o HEREBY CERTIFY that e {
Ry of AMERICAN NATIONAL BANK AND TRUST COMPANY OF
C‘HCAPO and of said Bank,
as Trustee as aforesaid, who are personally known to e 16 be 1he same persons whose names
are subscribed o the foregoing instrumem as such  inUw{ OFFMCESR and

. respectively, appeared before me this day in pc:rsop and acknowledged
that they siaved and delivered the <aid instrument as their own free and voluntary act and as
the free and voluntary act of said Bank, as Trustes as aforesaid, for the uses and purposes
therein set forth: and the saad . Y R then and there acknowledged that he/she,
as custedian uf e corporate seal of said Bank sealed said instrument as his’her own fiee and
veluntary act and a5 #h free and voluntary aq;pf said Bank, as Trustee as aforesaid, for the

uscs and purposes therelis set forth. ’043’
‘.
GIVEN under my haae' and notarial seal thi§& yday of qul 1993, , ‘
t{:’:o /f‘,‘ ("'//)/ ,(:f o 2"":‘. PREES N,

_ Notary Public
My Commission expires:

A ICIAL SEAL"
0“1.1{1 SOVIEHEK!
' <Ry PUBLIC §1A1E CF 1LUNOIS
S o ? NOTR jesitn E;pues 06!27 196
STATE OF ILLINOIS ) f‘;y comm

) SS. ; A
tOYWTY OF COOK ) ;;E
G P
L “‘LU' ity Spbr s . a Notary Public . i awd for the County and State C:

aforesaid, DO HEREBY CERT!RY ithat Wayne Morefti, as Vice-Pracident of ARLINGTON

APARTMENTS, INC.. an Ilinois corporation, General Pariner, of ARLINGTON
- APARTMENTS LIMITED PARTNERSHIP, an Ilincis limited parinerstip, personally known

- to me to be the same person whose name is subscribed to the foregoing mstniment, appeared
before ime this day in person and acknowledged to me that he, being thereunto Guviy authonized.
signed and delivered said instrument as the Vice-President of said corporaticn, &s general
partper of said iimited partnership, as ine froe and volunlary act of said corporation as general
pariner of said limited partnership and as his own free and voluntary act, for the uses and
purpos2s set forth therein.

145G

4
-

GIVEN under my hand and notarial seal thlS' _da; of Aprn 1993.

A u\:f/u_,(/1 il VA Al
./ Notary Publicl

My Commission expires:

BOFEICIAL SEAL"
MARLTN WARAPAS
Hstary Tatlle, Tsty of Hin2d

My toomis! ke Erpires £/13/93

- JTRI3SY
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STATE OF ILLINOIS )
‘ ) SS.
COUNTY OF COOK )
- _
I, AL‘ Cud k_ Touiuzd, X Nomry Pubhc in and for the County anG State
iK_,as f.. co B B e

aforesaid, DO HEREBY CERT/FY that -\,

of the SECRETARY OF HOUSING AND URBAN DE\’ELOPMENT personally known to me
to be the same person whose name is subscribed to the foregoing instrument, appeared before
me this day in person and acknowledged to me that hejshe, being thereunto duly authorized,

signzd and delivered said instrument as the free and voluntary act of said Trust and as his/her

awn free and voluntary act, for the uses and purposes set forth therein,

G’"» XN under my hand and notarial seal this b day of April, 1993,

Vi, &tz |

Notary Publi¢ 7

My Comimission exptrd:

OFFICIAL. "
VICTOR 6. Enseudz
NOTARY PUBLIC, §TATE Ot ”FH"'S
MY COMMGSSION £xRiRES AR s
Tt g s o A A

FTRI338

LIVEE

€©Q
te
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EXHIBIT A

American National Bank and Trust “ompany of Chicago, as Trustee under Indenture of
Trust dated as of Febrvary [, 1993 between Village of Wheeling, Iltinois, as Grantor, and
MAamerican National Bank and Trust Company of Chicago, as Trustee

. JTRIZSE
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EXHIBIT B
LEGAIL DESCRIPTION

PARCEL 1x

LOT { AND OUTLOT B IN THE FINAL PLAT OF ARLINGTON CLUB UNIT i, A
RESUBDIVISION OF PART OF LOTS 11 AND 12 IN THE SUBDIVISION IN SECTION
4, TOWRNSHIP 42 NORTH, RANGE |1 BAST OF THE THIRD PRINCIPAL MERIDIAN,

&N

I COGK COUNTY, ILLINOIS.

PARCEL 2:

LGT £ IN THE FINAL PLAT OF ARLINGTON CLUB UNIT 2, A RESUBDIVISION OF
PART OF LOT3 11 AND 2 IN THE SUBDIVISION IN SECTION 4, TOWNSHIP 42
NGRTH. PANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINGIS
EXCEFPT:

THAT PART OF4.0T 4 IN THE ARLINGTON CLUB UNIT 2, BEING A SUBDIVISION
OF THAT PART Ol THE EAST HALF OF THE EAST HALF OF THE SOUTHWEST
QUARTER OF SECIICN 4, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD
PRINCITAL MERIDIAM (EXCEPT THE WEST 50.00 FEET THEREOF TAKEN FOR
BUFFALO GROVE RGADG} AND (EXCEPT THE NORTH 580.90 FEET OF THE SOUTH
880.00 FEET OF THE WE£ST.333.00 FEET THEREOF) AND (EXCEPT THE SOUTH
300.00 FEET OF SAID EASY HALF OF THE EAST HALF OF THE SOUTHWEST
QUARTER): ALSO THE WEST HALF OF THE SOUTHEAST QUARTER OF SAID
SECTION 4; ALSO THE SOUTH 35.25 CHAINS OF THE EAST HALF OF THE
SCGUTHEAST QUARTER OF SECT1ON 4 (EXCEPT THE EAST 11.67 CHAINS THEREOF)
AND (EXCEPT THE SOUTH 275.60 +GET OF THE WEST 1100.00 FEET OF THE EAST
1870.22 FEET OF SAID SOUTHEAZ”Z OUARTER) AND (EXCEPT THE SOUTH 50.00
FEET THEREOF TAKEN FOR DUNDEE ROAD) ALL IN COOK COUNTY, ILLINOIS,
RECOKDED AS DOCUMENT NO. 86464503 IN COOK COUNTY, ILLINOIS DESCRIBED
AS FOLLOWS: COMMENCING AT THE SOUTHEAST CORNER OF SA1D SOUTHWEST
QUARTER OF SECTION 4 BEING ALSO AHE CENTERLINE OF DUNDEE ROAD:
THENMCE NORTH 00° 11" 41 EAST ALONG (HFE EAST LINE OF SAID SOUTHWEST
QIJARTER, A DISTANCE OF 300.03 FEET FGR 4 PLACE OF BEGINNING; THENCE
NORTH 89° 51" 37" WEST ALONG A LINE PARALLEL WITH THE CENTERLINE OF
DUNDEE ROAD, A DISTANCE OF 199.49 FEET; THENCE NORTH 00°11° 41" EAST,
5 DISTANCE OF 63.14 FEET; THENCE NORTH 2£708' 41" EAST, A DISTANCE OF
31.07 FEET: THENCE NORTH 85° 37' 32" EAST, A DiSTANCE OF 40.72 FEET;
THENCE NORTH 71°38' 18" EAST, A DISTANCE OF 36.70 FEET; THENCE NGRTH 19°
25 13" EAST, A DISTANCE OF 30.93 FEET; THENCE SCUTH 89° 32" 10" EAST, A
DISTANCE OF 20.00 FEET; THENCE SOUTH 18°57' 01" EAST, A DISTANCE OF 22.05
FEET: THENCE SGUTH 49° 52" 31" EAST, A DISTANCE OF:2.5% FEET, THENCE
SOUTH 80° 24’ 277 T. A DISTANCE OF 43.02 FEET TO A POINT ON THE EAST

GESIUTT 01/18/93 1145

M ?{_8
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LIME CF SAID SOUTHWEST QUARTER; THENCE SOUTH 00° I}’ 41" WEST ALONG
THE BAST LINE OF SAID SOUTHWEST QUARTER, A DISTANCE OF 78.91 FEET TC

" ‘[HE FLACE OF BEGINNING.

PARUCEL ¥

LOT 6 IN THE FINAL PLAT OF ARLINGTGN CLUB UNIT 3, A RESUBDIVISION OF
PART OF LOTS 10 AND 11 IN THE SUBDIVISION IN SECTION 4, TOWNSHIP 42

'NORTH. RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

" HiS DOCUMENT PREPARED

BY AND AFTER RECORDING

. RETURN TO: Property Address:
] Timothy Ramsey, Fsq. 1552 Paldwin
Rudrick & Wolfe _ Whecling, Illinois
203 Neita LaSalle Strect
Chicage, Tilinois 59601 P.IN. £3-04-302-013

03-04-302-029
0144-302-018
03-u3-202-020

GEs1077 9V 18/93 1145
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EXCULPATORY RIDER

This document js executed by AMERICAN NATIONAL BANK AND TRUST COMPANY
OF CHICAGQ, not personally but solely as Trusice under Amended and Restated Trust
Agreement dated as of dMarch [, 1993 and known as Trust No. 100781-03, in the exercise of
the power ard authority confesred upon and vested in said Trustee as such, and it is expressly
unserstood and agreed that nothing contained in this document shall be construed as creating
any moneiary liability on said Trustee personally to pay any indebtedness accruing thereunder
or any personal monetary liability on said Trustee with respect (o the performance of any
wafranty or covenant, either express or implied in this document {alt such personal monetary
tiahility, it any. being expressly waived by the parties hereto and by every person now or
hereafier claiming any right or security thereunder), except that the said Trustes shali be liable
for funds or property of the project coming into its nands waich, by the provisions of the
Regulatory Azreement, it is not entitled to retain.

o ITR1363
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