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State of Nlinois MORTGAGE

THIS MORTGAGE (“Sccurity Instrument”) is given on APRIL 1, 1993, The mortgagor is EDWARD D, CONNORS AND
LORRAINE T. COMNMRS, HUSBAND AND WIFE, whose address is 7300 NORTH OSCECOLA AVENUE, CHICAGO,
ILLINOIS 60631 (Ro/yorvar®). This Security Instrument is given to Senior Incoma Reverse Mortgage Corporation, which
is orgunized and existing up ler the laws of the state of Illinois, and whose address is 125 South Wacker Drive, Suite 300,
Chicngo, lllinois 60606 (*Leador™). Borrower has sgreed to repay to Lender amounts which Lender is obligated to advance,
inciuding future advances, uadiethe terms of s Home LCquity Conversion Loan Agrecment dated the same date as this
Security Instrument {"Loan Agrrement”). The agreament to repay is evidenced by Borrower's Note dated the same dute
as this Security Instrument (*Note >« This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all senewals, extensions and modifications, up to & maximum principal amount of
$227,587.50; (b) the payment of all olbir lums, with interest, advanced under Paragraph 5 to protect the security of this
Security Instrument or othurwise due under tho terms of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Securily Inctrument and the Noie, The full deht, including all amounts described in
(a), (b), and (c) above, if not paid earlior, is dvs ond payable on OCTOBER 4, 2069. For this purpose, Borrowor doos
herehy mortgage, grant and convey 10 Lender, (= faltowing deseribed property located in COOK County, Hlinois:

The real property located at the address 7300 NGIUTH OSCEOLA AVENUE, CHICAGO, ILLINOIS 60631, in the
county of COOK, state of 1LLINOIS, described more Julky on Exhibit A atiached to this Morigage.

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easemenls, rights, appurtenances,
rents, royalties, mineral, oil and ges rights and profits, waler rign’s and stock und all fixtures now or hereafter u part of the
property. All replacements and ndditions shall slso be cevered by il Sscurity Instrument.  All of the foregoing is referred
to in this Security Instrument as the "Property”,

BORROWER COVENANTS that Borrower is lawfully seized of the esizee herrhy conveyed and bas the right to morigage,
geant and convey the Property #nd that the Property is unencumbered. Borrower warrants and will defend generally the title
to the Properly against all claims and demands, subject to any encumbrnces of ricord.

1. Paymeat of Principal, Interest und Late Charge. Borrower shall pay when gur/the principal of, and interest on, the
debt evidenced by the Note.

2. Payment of Property Charges, Borrower shall pay ail property charges consisting of ‘uxes. ground rents, flood and
hnzard insurance premioms, and assessments in a timely manner, and shall provide svidence of pay nent to Lepder, 'unless
Lender pays property charges by withholding funds from monthly payments due to the Borrawir Gr by charging such
payments 10 a line of credit as provided for in the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Prope:y, ~whether now in
existense or subsequently erected, against any huzards, casualties, and contingencies, including fire. This wisurunce shall
be maintained in the siuounts, to the extent and for the periods required by Lender und the Secretary of Housing and Urban
Development (“Secretary™), Borrower shall also insure nll improvements on ths Property, whether now in existence or 1
subsequently srected, against loss by tloods to the extent required by the Secretary. All insurance shall be carried with
companies approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include toss
payable ciauses in favor of, and in n form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of losy if net made
promptly by Borrower., Each insurance company concemed is hereby authorized and direcled to make payment for such

loss to Borrower and to Lender jointly. lnsumnice proceeds shall be applied 1o restoration or repair of the damaged Property,

if the restoration or repair is weonomically feasibis and Lender’s security is not lessened.  If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied first (o the reduction

of any indebledness under a Second Note and Second Security Instrument held by the Secrotary on the Property and then

to the reduction of the indebtedness under the Note snd this Security Instrument. Any excess insurance proceeds over an
amaunt required to pay all outstanding indebtedness under the Note and this Security Instrument sholl be paid to the entity /

legally entitled thereto. .
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In the event of foreciosure of this Security Instrument or other transfer of title to the Properly that exlinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

4. Preservation and Maintenunce of the Property, Leascholds, Borrower shall not commit waste or destroy, darmage
or substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may
inspeet the Property if the Proparty ix vacant or abandoned or the loan is in default, Lender may tske reasoneble action to
protect amd provorve such vicant or sbandonod Property. 15 this Security Instrumiont is on o fussehold, Borrower siehl
comply with the provisions of the lease. 1 Borrowor acquires foe title to The Proporty, the leascholl snd feo tiths shatl not
be merged unless Lender agrees to the merger in writing,

5. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shail pay all governmental or
municipal charges, fines and imposilions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the pryment. If failure 1o pay would adversely affect Lender’s interest in the Property,
upon Lender’s request Borrower shall promptly fumish to Lender receipts evidencing these payments. Borrower shall
prompily discharge any liea which has priorith over this Security Instrument in the manner provided in Paragraph 12(c).

If Borrower fails *a make these poyments or the propesty charges required by Paragraph 2, or fails to perform any other
covenunts und pgi=e nents contained in this Security Instrument, or there is a iegal proceeding that may significantly affect
Lender's rights in thS-Propeny (such as & proceeding in bankrupicy, for condemnaticn or to enforce laws or regulations),
then Lender may dG rad)pay whatover is necessary to protect the value of the Property and Lender's rights in the Property,
inchiling payment of tayGs, huzard insurance and other items mentioned in Poragroph 2.

Any amounts disbursed by Lsie’ar under this Paragraph shafl become an additional debt of Boryower us provided for in the
Loan Agreement and shal) be sesared by this Securily Instniment.

To protect Lender’s security in the Prorerty, Lender shall advance and charge ta Borrower all amcunts due to the Scerelary
for the Mortgage Insurance Premium as ¢uiined in the Loan Agreement as well as all sums due to the loan servicer for
servicing activities as defined in the Loza Apreement.

6. Inspection. Lender or ifs ogent inay emte= ooy inspect or make appraisals of the Property in & reasonable manner and
a! reasonsble times provided that Lender shall pive the Borrower nolice prior to any inspection or appraisal specifying a
purpose for the inspection or appraisal which mus| br riated to Lender’s interest in the Property.

7. Condemnation. The proceeds of any award or claim {vr damages, direct or consequential, in coanection with any
condemnation or other taking of any part of the Property, o for conveyance in place of condemnation shall be paid to Lender
and Borrowsr jointly., The procesds shall be applied first 1o/ihe reduction of any indebtedness under a Second Note and
Second Security Instrument held by the Secrotary to the Properiy, and then {o the reduction of the indebledness under the
Note and this Security Instrament. Any excess proceeds over an arioint required (o pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legall; +atitied thereto.

8. Fevs Lender mav collect fees and charges suihorized by the Secreto.y.
9. Grounds for Acceleration of Debt.

(a) Due and Payable. Lender may require immediate payment in full of o]} sums seiured by this Secusity Instrument
if:

(i} A Borrower dies and the Property is not the principal residence of st least ¢ surviving Borrower; or

(ii) A Borrower conveys all of his or her title in the Property end no ather Borrower tetiis litle to the Property
in fee simple or retnins a leasehold under a lease for less then ninety-nine years whick is venewable or o lease
having a remaining period of not less than 50 years beyond the date of the 100th birttidsy of the youngest
Borrower,

(b) Due und Payable with Secretary Approvil. Lender may require immediate payment in full of all sums secured
by this Security Instrument, upon approval of the Secrelary, if:

(i) The Property ceases to be the principal residence of a Borrower for reasons other than death and the Propesty
is not the principal residence of at least one other Borrower; or

(ii) For a period of longer than twelve (12) consecutive months, o Borrower fuils to occupy ths Property because
of physical or mwntal illness and the Property is not the principal residence of at least one other Borrower; or

(ii}) An obligation of the Borrower under tais Securily Instrument is not performed.
*Principal residence” shall have the same meaning as in the Loan Agreement.

{c) Notice to Lender. Borrower shall notify Lender whenever any of the events listed in subparagraphs (a) and (b) of
this Paragraph 9 occur.
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(d) Matice to Secretary and Borrower. Lendor shall notify the Secretary und Borrower whenover the loan bocomes
due and puyabls under this Puragraph 9. Lender shall not have the right to foreclose until Borrower has had thirty (3¢)
days after notice to either:

(i) Correct the matter which resulted in the Security Instrument coming due and payable; or

(ii) Puy the balance in full; or

(iii) Sell the Property for at least ninety-five percent (35%) of the appraisad value and apply the net proceeds of
the sale toward the balance; or

(iv) Provide the Lender with a deed in lieu of foreclosure.

10. Ne Deficiency Judgments. BHorrower shall have no personal liability for puyment of the debl.  Lender may enfosce
the debt only through sale of the Property. Lender shall not be permitted to obtain a deficiency judgment ngainst Borrawer
if tho Property is foreclosed. If this Security Instrument is assigned to the Secretary, Borrower shall not be liable for any
difference betweer *he morignge insurance benefits paid to Lender and the outsianding indebtedness, including accrued
inierest, owed by Do rower at the time of ihe assignment.

11. Reinstatement. /dotower has a right 1o be reinstatet it Lender has required inmmediate puyment in full. This right
applies even afler forecionuns proceedings are instituled. To reinstate this Security Instrument, Borrower shall correct the
condition which resulled 1o o requirement for immexliate payment in full. Foreclosure costs and reasonable and cusiomary
mttorneys® fees and expenses preperly nssociated with the foreclosure proceeding shall be added to the principal balance.
Upon reinstatement by Borrovier. ihis Security Instrument and the obligutions that it secures shall remuin in effect us if
Lender had not required immediate pryment in full. However, Lender is not required to permit reinstatement if: (i Lender
has accepted reinstatement after tae cammencement of foreclosurs procesdings within two (2) years immediately preceding
the commencement of a current foreciosu e groceeding, (ii) reinsiatement will preclude foreclosure on different grounds in
the future, or (iii) reinstatement will advecsely affect the priority of the mortgage lien,

12. First Lien Status,

{a) Modification. If state law limits the first lidn s utus of this Security Instrument as originally executed and recorded,
to & maximum amount of debt or a maximum nviztoer of years, or if state law atherwise prevents the Lender from
making Loan Advances secured by the first lien, B rroves agrees ta executs any additional documents required by the
Lender and approved by the Secretary to exlend the first lien status to an additional amount of debt and &n edditional
number of years and (o cause any other liens 10 be removed 1 subordinaied as provided in tho Loan Agreement. If state
law does not permit extension of the first lien status, whelhesOraot due tc any action of the Borrower, then for purposes
ot Paragraph 9 Barrower will be deemed to have faited to havs rerformed an obligation under this Security Instrument,

(b) Tax Deferral Program. Borrower shall not participate in a reif 2state tex deferral program, if any liens created
by the tax deferral aro not subordinate io this Security Instrument.

{c) Prior Liens. Borrower shal! promptly discharge any lien which has prioricy over this Secorily Instrument unless
Borrower: (8) agrees in writing ta the payment of the obligation secured by *irdisn in & maaner acceptable to Lender;
{b) contests in good faith the lien by, or defends against enforcement of the liepin. legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien or forfeiture of any #rt of the Property; or (c) secures
from the holder of the lien un agresment satisfuctory fo Lender subordinating the Ven 'o nH amounts secured by this
Security Instrument. If Lender determines that any pact of the Peoperty iz subject to 4 lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Boriower shall satisfy the lien
or tuke one or more of the actions set forth above within ten {10) days of the giving of noice.

Relationship to Second Security Instrument.

{n)} Sevond Security Tnstrument, In order o secure payments which the Secretary may muske (0/or on behaif of
Borrower pursuant to Saction 255(i)(1)(A) of the National Housing Act and the Losn Agreement, the Secretary huas
required Borrower to grant a Second Securify Instrument on the Property to the Secretary.

{b) Relationship of First and Second Security Instruments. Payments made by the Secretary shall not be included
in the debl under the Note secured by this Security Instrument unless:

(i) This Security Instrument is assigred lo the Secretury; or
(ii) The Secretary accepts reimbursement by the Lender for all payraenls made by thy Secretary,

1f the circumstances described in (i) or (i) occur, then all payments by the Secretary, including interest on ths peymoenis
but excluding late charges paid by the Secretary, shall be inctuded in the debt.

() Effect on Borrewer., Where there is no assignment or reimbursement ss described in {b)(i) or (ii) and the Secretury
makes payments to Borrower, then Borrower shall not:
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{i) Be required to pay amounts owzad under the Note, or pay any rents and revenues of the Property under Paragraph
19 to Lender ot a receiver of the Property, until the Secretary has required payment in full of atl outstanding
principal and nccrusd interest under the Second Note held by Sccretary and secured by the Second Security
Instrument; or

(it} Be obligated to pay inlerest or shared appreciation under the Note at any time, whether accrued before or after
the payments by the Secrelary, and whether or not acerued intervst has beon included in tho principal bulance under
the Nota,

{3} No Duty of the Secretary. The Secrotary has no duty o Lender to enforce covenents of the Second Seeurity
Instrunient or 1o teke sclions Lo preserve the value of the Property, even though Lender may be unable to coliect smounts
owed under the Note because of restrictions in this Paragraph £3.

14, Forbesrunce by Leader Not a Waiver. Any forbearunce by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

1S. Successors 2nd Assigns Bound; Jeind and Several Liability. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender. An assignment made in accordance with the
repgulations of the SeCretary shall fully relieve the Lender of its obligations under this Security Instrument. Borrower may
not assign any rights ¢r oaligations under this Security Instrument or under the Note. Borrower’s coveninta and agresments
shall be joint and saveral.

16. Notices. Any notice 16 Borrower provided for in this Security Instniment shall be given by daliveriog it or by mailing
it by first clers mail unless applicoble law requires use of another method, The notice shall be directed to the Property
Address or any other address all Findrowers jointly designate, Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any «ddress Lender designates by potice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to bav s been given to Borrower or Lender when given as provided in this Paragraph.

17. Governing Law; Severability, This Secirity Ipstrument shall be governed by Federal law and the law of the
Jjurisdiction in which the Property is located. indbaevent that uny provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shal. nir.effect other provisions of this Security Instrument or the Mote which
can be given effect without the conflicting provisi<n. To this end the provisions of this Security Instrument and the Note
are declared 1o be severable.

18, Borrower’s Copy. Borrower shall be given one con’ormed copy of this Security Instrument,

19, Assignment of Rents. Borrower vnconditionally ussignsod transfers to Lender all the rents and ravenues of the
Property. Borrower authorizes Lender or Lender’s agents to coliesd 2ias rents and revenues and hereby directs each tenant
of the Property to pay the rents tc Lender or Lender’s agents. However, plior to Lender's Notice to Borrower of Borrower™s
breach of any covenant or agreesment in tho Security Instrument, Borrcwer shall collect and receive all renis and revenues
of the Property as trustze for the benefit of Lender and Bormower. {his essignment of rents constitutes an absolute
assignipent and not an assignment for additional security only.

If Lender gives noiice of breach to Borrower: (8) all rents received by Borrower shell be held by Borrower‘as trustes for
benefit of Lender only, to be applied 1o the sums secured by this Security Instrumest; () Lender shall be entitled to collect
"

and receivs all of the rents of the Pruperty; nad (c) each tenant of the Property shall pay 2!l rents due and unpaid to Lender
or Lendec’s agent on Lender's written demand to the tenant. i

Borrower has not execuled any prior assigament of the rents and has not and will not perform/any act that would prevent
Lender from exercising its rights under this Paragraph 19.

Lender shall not be required to enter upon, taks contro! of or maintain the Property before or after giyvirg netice of breach
to Borrower. However, Lender or s judiciaily appointed receiver mzy do 50 at any time there is o bresch, _Any ppplication
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assiginwnt of renls of
the Property shall terminate when the debt secured by this Security Instrument is paid in full.

20. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph ¢, Lender may foreclose this
Security instrument by judicial proceeding. Lender shall be entitled to cotlect all expenses incurred in pursuing the remedies
provided in this Pamageraph 20, including, but not limiwed to, reasonsbie attormeys® fees and costs of title evidence.

21, Release. Upon panyment of all sums secured by this Security Instrument, Lender shall releass this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

22, Waiver of Homestend., Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenanis and agreements of each such rider shall be incorporated into apd-sisil amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.-
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{Check all riders that are applicable].

__ Condominium Rider . Plaaned Unit Development Rider
XK. Adjustable Rate Rider . Shured Appreciation Rider

_ Other(s) -

BY SIGMING BELOW, Borrower accepts and agrees to the torms and covenants contained in this Securily Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witinesses:

R '
Signature L ’:_’a! Qﬁ* QWW-——-

WARD D. CUNIORS (Bérrower)

(__._/. ol AR5 2 .
LORRAINE T. CONNORS (Boniwer)

Notary Acknowledgement

State of Niinois

County of

K 8]
1 \Q‘Q—G/h——g\’{ 'L{\/&-Q-(/ , » Nowary Public i1 a1d for said county end state do hereby certify that

EDWARD D. CONNORS and LORRAINE T. SONNGORS, personilly “nown to me (or proved to me on the basis of

satisfactory evidence) to be the persons whose numes are subscribed to the{oregoing instrument, appeared before me this
day in person, and acknowledged that they signed and delivered the said insinzncnt as their free and voluntery act, o7 the
uses and purposes therein set forth.

Given under my hand and official seal, on APRIL 1, 1993.

U «
Signature_ 1‘@&&@&%\;/)7 . ngEAL]

My commissibn expires:

" OFFICIAL SEAL *
KATHLEEN M, HALL
BOTARY EUBLIC, STATE OF ILLINDIS
MY COMMISSION EXPIREB 8726796

T '~

‘ T

X & ] 3»_,,;

e el v e s, -

R BRI T s
I w s NS -

: - s =y,

o T g et T
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ADJUSTABLE RATE RIDER
(Home Equity Conversion Mortgage)

FHA Case Mumber : 131: 6897575

THIS ADJIUSTABLE RATE RIDER is made on APRIL 1, 1993, and is incorporated into and shall be deemed to nmend
and supplement the Mortgage, Deed of Trust or Security Deed (“Securily Instrument®) of the same date given by the
undersigned ("Borrowuer™} to secure Borrower's Note ( Note") 1o Senior Income Reverse Mortgage Corporation, 125 South
Waucker Drive, Suite 300, Chicago, Hlinois 60606 (“Lender™) of the same dnte and to secure the me Agreement of the
same date and covering the property described in the Security Tnstrument and locuted at:

7350 NORTH OSCEOLA AYENUE, CHICAGO, 1ILLINOIS 60631, COOK County

TI3IS RIDER CONTAINS PROVISIONS ALLOWING FOR CIHIANGES IN THE INTEREST RATE.

ADDITIONAL COVENANTS. In adidition to the covenants snd agreements made in the Security Instroment, Borrower and
Lender fudher covenant and agree as follows:

1.

Umder the Nole, the initial stated interest rate of FOUR AND NINETY HUNDREDTHS per centum (4,96%) per
annum ("Initial Int:rest Rate™) on the unpaid principal balance is subject o change, as hereinafer described. When
the interest rate chunges, the new adjusted interest rate will be applied to the tolal outstanding principal balance. An
increase or decreass 1 the interest rate may result in a change in the amount due o Lender at maturity.

. Each adjustment to the inlrreit rate will be based upon the weekly average yield on United Srates Treasury Securities

adjusted to n corstant matur’ s of one year ("Index”: the Index is published in the Federai Reserve Bulletin and made
available by the United States Tivasury Department in Statistical Release H.15 (519)). If the Index is no longer
avsilsble, Lender will be require:170 lse any index prescribed by the Department of Housing and Urban Development.
Lender will notify Borrower in writing =%any such substitute index (giving all necessary information for Borrower to
obtain such index) and after the date ¢ f such notice the substitute index will be deemed to be the Index hereunder.

. Lender will perform the calculations under Taragraphs 4 or 5 to determine the new adjusted interest rate. The amournt

-

of the new sdjusted interest rate, if any will be/arsed on the Borrower's election to have a cup on both the annual and
lifetime rats adiustments, or 1o have a maximuia interest rate conly for the life of the loan.

[Check appropriate slection]

maximum interest rate for life of loan (Paragreph S applies).

X a cap on both the annual and lifetime rete adjustmeiir {Pnragfaph 4 applies).

Annual and Lifetims Caps.

(a) The frst adjustment to the interest rate (if any adjustment is required) vall be effective on the first day of MAY,
1994, (which date will not be less than twelva (12) months nor more than <ighieen (18) months from the date of
closing), and thereafter each adjustment to the interest rate will be made effsi ive'on that day of each succeeding
year ("Change Date") until the loan is repaid in tull.

{b) The amount of the Index wiil be delermined, using the mosl recently available figure, thisty (30) days before the
Change Dste ("Current Index™).

fc) One and six-tenths percentage points {1.6%; the "Margin®) will be added to the Current irsex;, The sum of the
Margin plus the Current Index will be called the “Calculated Interest Rate” for each Change Pa*c.

() The Celiculated Interest Rate will be compared o the interest rate being camed immediately prior to the current
Change Date (such interest rate being called the "Existing Interest Rate"), Then, the new adjusted interest rate, if
any, will be determined as follows:

(i) If the Calculated Interest Rate is the same as the Existing Interest Rate, the interest rate will not chaﬁge.
(i) If the difference between the Calculated Interest Rate and the Existing Interest Rate is less than or equal to

two percentage points, the new adjusted interest rate will be equal to the Calculated Interest Rate (subject to
tha "5% Cap" provided for in Paragraph 4(s)).

(iii) 1f the Calculated Interest Rate exceeds the Existing Interest Rate by more than two percéntage points, the new .
adjusted interest rale will be equal to two percentage points higher than the Existing Interest Rote (sub_;ect'

to the 5% Cap).

-1-
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{iv) If the Calculuted Interesi Ruto is fess than the Existing Inlerest Rate by more thun two percentage points, the
new adjusted interest pde will boe equal 1o two percentage points less than the Existing Interest Rate (subject
to the 5% Cap.)

(¢) Notwithstunding anything contained in this Adjustsble Rata Rider, in no event will any new adjusted interess rate
ba maore than five percentage (8%) poinis higher or lower than the Initinl Intorest Rate over the term of the Security
Instrument.

{(f) Any new adjusted rate will become effective on the Change Date and thereafier will be deemed o be the Existing

Interest Rate. The new Existing Interest Rute will remain in offict unti] tho neat Change Date on which the interest
rate is ndjusted,

. Lifetime Maximum Inierest Rate,

(s) The tirst adjustiment to the interest rate (if uny adjustment is requiced) will be offective on JUNE, 1993 (which date
will bs the first day of the second full calendar month after closing), and thereafter each adjustment to the interest
rate will B> made effective on that day of each succeeding month (*Change Date™) until the foan is repnid in full,

(b} The amount &f the Index will be determined, using the most recently available figure, thiny (30) days before the
Change Date "Current Index”).

(c) One and six-teaiths norcentage poinis (1.6%; the "Margin®) will be added to the Current Index. The sum of the
Margin plus the Curin Index will be called the "Calculfated Interest Rate” for each Change Date.

{d) The Jesser of 9.890% (tha "ifetime muximum interest rate) or the Calculated Interest Rate will be the new adjusted
rate. The new adjustea rate will becoms effective on the Change Date and therealter will be deemed o be the
Existing Interest Rate. The rew E:dsting Interest Rate will remain in effect until the next Change Date on which
the interest rate is adjusted.

. {a) If the Bxisting Interest Rate changes on sny Chunge Duate, lender will apply the new Existing Interest Rato io the

total outstanding principal balance, At Jast twenty-five (25) days bofore thu accrued interest is added to the
mortgage balance, Lender will give Borroiver written notice (" Adjustment Notice”) of any change i1 the Existing
Interest Rate. Erch Adjustment Notice will #2¢-{ortk (i) the date the Adjustment Notice is given, (ii) the Change
Date, (iii) ths new Existing Interest Rate as adjusted on the Change Dats, (iv) the Current Index and the date it was
published, (v) the method of calcuiating the adjusted interest rate, and (vi) any other information which mey be
required by law from time to time.

(b) Borrower agrees to pay the interest rate by having it'arplied to the outstanding principal balance beginning
twenty-five (25) days afler Lender has given the Adjustmen( Motice to Borrower. Berrower will continue to pay
the adjusted interest rate amount set forth in the last Adjusimont Notice given by Lender to Borrower until
twenty-five (25) drys after Lender has given a Turther Adjustmer v"Notice to Borrower. Notwithstanding anything

1o the contrary conlained in this Adjustable Rate Rider or the Security instument, Borrower will be relioved of any

obtigation to pay, and Lender will have forfeited its right to collect, cuy jrcreass in the interest including interest
added to the principal (caused by the recalculation of such amount unddr “aragraphs 4 and 5) before twenty-five
(235) days afier Lender has given the applicable Adjustment Notics to Bormwis.

{c) Notwithstanding anything contained ir this Adjustable Rate Rider, in the event that (i>the Existing Interest Rate wos
reduced on a Change Date, and (1) Leader failed to give the Adjustment Notice whet required, and (iii) Borrower,
consequently, paid any interest in excess of the amount which would have been set forth/in such Adjustment Notice
("Excess Psyments™), then Lender must subtract from the unpaid principal balance il Trozss Payments, with
inlerest thereon at a rate equal to the sum of the Maigm and the Index on the Change Tat. vhen the Existing
Interest Rate was so reduced, from the daie each such Excess Payment was made by Borrowe: thereby increasing
the available funds under the mortgage by the Excess Payment and the interest thereon.

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

Elror A L ()W

EDWARD D. CONNORS Borrower)

e )

ZZ.J/A-»\L/\—-—‘

LORBAGNB T. CONNORS (Borrower)

2
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EXHIBIT A

Exhibit A to the Mortgage given cn APRIL 1, 1993, by EDWARD D. CONNORS AND LORRAINE T. CONNORS,
HUSBAND AND WIFE ("Borrower™) to Senior Income Reverse Mortgage Corporation (*Lender®). The Property i located
in the county of COOK, state of ILLINOIS, described as follows:

Description of Property

LOT 192 AND LOT 18 (EXCEPT THE NORTH 13 FEET THEREDF) IN BLOCK 24 IN THE HULBERT
MILWAUKEE AVENUE SUBDIVISION OF SECTION 29, TOWNSHIP 41 NORTH, RANQE 12, EAST
OF THE THIRD PRINCIFAL MERIDIAN, IN CCOK COUNTY. ITLLINOIXS.

PIN Number: 09-25-419-053
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