.ﬁéé

N

—

%”5

oY

i

}
»4

When Recorded Msil Tot _ : : ORTIZ

; ) - FMC# 502091-1
Fleet Morigage Corp.
8750 West Bryn Mawr, Suith)
Chicago, illinnis 60631

93268102
{Space Abave Thiy Line For Recording Datal -

FHA Crac No.
State of Hlinoils MORTGAGE 131:7018276-703

THIS MORTGAGE ("Security Instrument®) is made on APRIL 2, 1993, The Mortgagor is JESUS M. ORTIZ and AIDA ORTIZ,
S WIFE and ROBERT ESPINO, A BACHELOR and EVELYN ORTIZ, A SPINSTER ("Borrower"}. This Security Instrument is
given to FLEET MOPTGAGE CORP., which is organized nnd existing under the laws of THE STATE OF RUIGDE ISLAND, 4nd
whose address is 377500 WEST PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53224 {"Lender®). Borrower owes Lender the
principal sum of ONF. HUNDRED TWENTY-TW{ THOUSAND FIVE NUNDRED EIGHTEEM AND 00/100ths  Dollars
(U.S5.$122,518.00). This J4eyt is evidenced by Borrower's note dated the sams date as this Security Instrument (*Note™), which
provides for monthly payuyiats, with the Ralt debt, if not paid earlier, due snd payable on MAY 1, 2023. This Security Instrument
secures to Lender: (a) ths roprument of the debl evidenced by the Note, with intercst, and all remewals, extensions and
modifications; (b) the paymert o/ nl) cther sums, with interest, advanced under puragraph 6 to protect the security of this Security
“fustrument; and (&) the performance ¢, Bomower's covenants and agreements under this Security Insirument and the Note. For this
perpose, Borrower does hereby mirt are, grant and convey to Lender the following described property located in COOK Coum,,
lll&rms.

THE SOUTH 3 FEET OF LOT 20 AND LOT 24 EXCEPT 37 1/2 FEET THEREOF) IN
KOESTER AND ZANDER'S RESUBDIVISION OF 21 0CKS 1, 3, 4, 5, 6, 7, AND WEST

1/Z2 OF BL.OCK 2 OF WIRT AND GILBERT'S SUBDIVISION OF WEST 1/2 OF SOUTHWEST
1/4 OF SECTION 22, TOWNSHIP 40 NORTH, RANCT i3, EAST OF THE TUIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINC:S. (EXCEFP¥ EAST 40 ACRES
THEREOQF]).,

PN, 13-22-313-006
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which has the address of 3343 NORTH KEATING, CHICACO {Stroct, Cliy] .

, Ilinois ¢0641 {Zip Code) ("Propenty Address™);

TOGETHER WITH all the improvements now or hereafler erected on the property, and'all easements, rights, appuﬂeﬁancm.

reats, royalties, mineral, oil and gas rights and profits, water rights und stock and ail fixturss now or hereafier a part of the

- property. All replacements and additions shali also be covered by this Security Instrument. Al wf the Sregoing is referred to in

thie Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the Jight io morigage, zrunt
anl couvey the Property and that the Properly is unencumbered, except for encumbrunces of record. Bonuy e warrants and will
defend genernliy the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest nnd Late Charge. Borrower shall pay when due the principal of, and interest on, the dcbt
evidenced by the Note and late charges due under the Note.,

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly psymcm tngetbcr
with the principal and intsrest as set forth in the Note and any Iate chacges, an installment of any (a) taxes and special nsse.ssmmb.
levied or to be levied against the Property, (b} leaschold payments or ground rents on the Property, and (¢} premiums for i m&urancc
required by paragraph 4.

Each morthly iastallment for items (a), (b), and (c) shall equal onc-twelfth of the annuel amounts, as reasonably estimated by
Lender, plus en amount sufficient to maintain an additional balance of nol more than ane-sixth of the estimnted amounts. The full
annual smount for each item shall be accumulated by Lender within a period ending one month before an item wounld become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

{f ut any time the tota) of the payments held by Lender for items (a}, (b), «nd {c), logether with the future monthiy payments for
such items payuble to Lender prioc to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required o pay such iterns when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-gixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower, If the tota) of the payments made by Borrower for item (a), (b}, or [c) is insufficient to pay
the iterz when due, then Bortower shall pay to Lender any amount necessary to make up the deficiency ¢n or before ths daie the
item becomes due. :
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As used in this Security Instrument, "Sccretary” means the Secretary of Housing and Urban Development or his or her desigoee.

In any yzar in which the Lender must pay & mortgage insurance premium to the Secretary, each monthly payment shall also include

© either; (i) an installment of the unnual mortgage insurance premium to be paid by Lender to the Secretary, o1 (ii) a montkiy charge

instead of a morgage insurance premium if this Security Instrument is held by the Secretary. Each mouthly installment of the

mortgage insurance premium shall be in an zmount sufficient to accumulate the full annual mortgage insurance premium with

Lender one moath prior to the date the full annual morigege insurence premium is due to the Secretary, or if this Security

Instrument iz held by the Secretary, each monthly charge shai! be in an amount equel to one-twelfth of one-haif percent of the
outslanding principal baiance due on the Note.

If Borrewer tenders f0 Lender the full pryment of all sunw secured by this Security Instrumen!, Borrower's aciount shail be
crodited with the balance remaining for all installments for jtems (a), (b). and (c) and any mortgage insucance promium installment
thet Lender fws not become obligated to pay to the Secietary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's accownt shail be credited with any
balance remaining for all instaliments for items (a}, (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paitl by Lender to the Secretary or to the monthly charge by the Secretary instead
of tho monthly mortgage insurance premiurm;

Second, to uny taxes, special assessments, leasehold payments or ground rents, end fire, flood and other hizerd insuranse
promiums, as requisra;

Third, to intersat Qs under the Nete;

Fourth, to amortizelion of the principal of the Note;

Fifth, to lats charges dus. vnder the Nate,

4, Fire, Flood and 7)%¢o-Hozard Insurance. Boreower shall insure all improvements on the Properly, whether now in
existence or subsequemly ercewcd: against any hazards, casuaities, and coantingencies, including fire, for which Lender requires
insurence. This insurance shall’ be toainteined in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvemenis on the Property, whether now in existence or subsequently erected, against loss by flcods to the extent required
by the Secretary. Al insurance shail be cevied with companies approved by Lender. The insurance policies and any rencwals shall
be held by Lender and shall include loss pavab'e clauses in favor of, and in a formn acceptable to, Lender.

In the event of loss, Borrower shall give Lencr immediate notice by muil, Lender may muke proof of loss if noi made promptly
by Borrower. Each insurance compuny concimed is hereby aulhorized and directed to make payment for such loss directly to
Lender, insiead of to Borrower and to Lender joint)y. All or any part of the insurance proceeds may be applied by Lender, at its
option, either {a) o the reduction of the indebtedrcs: urder the Note and this Security Instrument, first to any delinquent amounts
applied in the order in paragraph 3, and then 1o potimyment of principal, or (b) to the restoration or repair of the damaged
Property. Any application of the proceeds 1o the principal shall ot extend ur postpone the due date of the menthly payments which
are referred 1o in paragraph 2, or chauge the amount of such saynents. Any excoss insuranco proceeds over an smount required to
pay ali outstanding indebtedness under the Note and this Securiiy Fustrument shall be paid to the enlity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other trasisfer of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in for7e shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Jrrperty; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, estsblish, and use the Property as Borrower's prir'zipal residence within sixty days after the executicn of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for a2 least one year after the
date of occupancy, unless the Secretary determines this requirement will cause uadue liardship for Borrower, or unless extenuating
circomstances exist which are beyond Borrower's control. Borrower shall nolify ‘Lenders of any extenuating circumstances.
Borrower shall not commit wasle or destroy, damage cr substantially change the Procriy or allow the Property to deteriorate,
reasonable wear and tear excepied, Londer may inspect the Property if the Property :c-vncant or abandoned or the loan is in

* defauit. Lender may take reasonable action to pratect and preserve such vacant or abandoied Tzoperty. Borrower shall also be in
default if Borrower, during the loan application process, gave materinlly false or insccurate inlo) mation or statements to Lender (or
failed to provide Lender with any maierial information) in connection with the loan evidenced vy the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residenca, _7f*Gis Security Instrument is
on a ieaschold, Borrower shatl comply with the previsions of the Jease. Tf Borrower acquires fee title t the Froperty. the leasehold
and fes title shall not be merged unless Leader agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Righls in the Property. Borrower shall pay a)) governmental or
municipal charges, fines and imposilions that are not included in paragraph 2. Barrower shal! pay these obligatiops on time directly
in the entity which is owed the payment. if fuilure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipls evidencing these payments.

If Borrower fails (o make thesa payments or the payments raquired by paragraph 2, or fails to perform any other covenants and g
agreementy contained in this Security Instrument, or there is a legsl proceeding that may significantly sffect Lender's rights in the PC"
Property (such as @ proceeding in banknuptcy, tor condemnation or to enforce laws or regulations), then Lender may do and pay ]
whatever is necessary to pratect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard wét
insurance and other items mentioned in puragraph 2. %

Any amounts disbursed by Lender under this paragraph shall become an additions] debt of Borrower aliéd be secured by this
Security Instrument. These amounts shall bear intarest from the dite of disbursement, at *he Note rate, and at the option of Lender,
shall be immediately due and payabie.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequentigl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby nssigned and
shail be paid to Lender to the extent of the full smouat of the indebts=dness that remains unpaid under the Note and this Secuiity
Instrament. Lender shal apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinquent amounts spplied in the order pravided in paragruph 3, and then to prepayment of principal. Any application of
the proceeds to the principal ehall not extend or postpone the dus datc of the monthly payments, which are referred to in parageaph
2, or change the amount of such payments, Any excess proceeds over an amount required to psy alf outstanding indebtedness under
the Note and this Security Instrument shail be paid to the extity legaliy entitled thereto.
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8. Fees. Lender may wllwuamcMgw authorized by the Sceretayy. ~i 0 L TR 1) yMck spsost-t

%, Grounds for Acceleration: of Debt.

{n) Default. Lender may, except ns limited by regulationa issued by the Secretary in the case of payment defaults, require
immediale payment in full of all sums secured by this Security lastrument if:
(i) Borrower defaults by failing to pay in full any monthly puyment reguired by this Security Instrument prior (o 0r of
the due date of the next monthly payment, or
{ii} Borrower defaults by fuiling, for s period of thirty duys, to perform any other obligations contained in this Security
Instrument.

(h) Sale Without Credit Approval. Lender shall, if penmitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums recured by this Security Instrument if;
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Propenty, is said or otherwise
transfecred {other than by davise or desceat} by the Borrower, and
(iiy The Property is not occupied by the purchaser oy grantce as his or her principal resitdence, or the purchaser or
grantor does s0 occupy the Property but his or her cradit has not been approved ip accardance with the requirements of
the Secretary. :

{c) No Waiver. If circumstances occur that would permit Lender to require immmediate payment in full, but Lender does not
require such pavments, Lender does not waive its rights with respect to subsequent events,

{) Beguiation: of UD Secretary. In many circumstances regulations issued by the Secretary will liniit Lender’s rights in
the case of pay:ient defanlis 10 require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize ascilerailon or foreclosura if not permitied by regulations of the Secretary.

. (e) Morigage Not Loued. Borrower agrees that should this Securily Instrument and the Note secured therey not be
eligible for insurance urder the National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding aaything an/ paragraph 9, require immediate payment in full of all sums secured by thia Sccurily

. Instrument. A written stat=iient of any authorized agenl of the Secretary daied subsequent io 60 duys from the date hersof,

" deciining to insure this Securily nstrument and the Note secured thersby, shall be deemed conciukive proof of such
ineligibility, Notwithstanding the ‘oregoing, this oplion may not be exercised by Lender when the unavailability of
insurance is solely due to Leader's failvie 1o remit 2 mortgage insurance premium to the Secretary.

10, Reinstatement. Borrower has a right o Gy reinstated if Lemder has required immediate payment in fuli because of
Borrower's fuilure to puy an amount duv under toz-Note or this Securily Instrument. This right applies even after foreciosure
proceedings sare instituied. To reinstate the Security Ins?n/inent, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current including, to the extent tacy are obligations uf Borrower under this Security Instrument, foreclosure
costs and reasonable and customary attomeys' fees and eipenses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and ti= obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is ac( r.onired to permit reinstatement if: (i) Lender has accepted
reinsistement afier the commencement of foreclosure proceedings 1vitkin two years immediately preceding the commencement of a
current foreclosure proceeding, (ii) reinstatement will preclude forecicsuss on different grounds in the future, or (iii) reinstatement
will sdversely affect the pricrity of the lien created by this Security Instrurcnt.

11. Borrower Mot Released; Forhesrance By Lender Not s Walver. Exreusion of the time of payinent or modification of
rmortization of the sums secured by this Security Instrument grantedt by Lend'r to any successer in interest of Borrower shall not
operate to releass the liability of the original Borrower or Borrower's successct in interest. Lender shall not be required to
commence procesdings against wny successor in interest or refuse to exiend time fo p7 yment or otherwise modify amortization of
the sums securcd by this Security Instrument by reason of any demand made by the originm( Borrower or Borrower's successors in
interest, Any forbearance by Lender in exercising any right or remedy shail not be a waive " of or preciude the exercise of any right
or remedy.

12. Successors and Assiges Bound; Joint and Several Liability; Co-Signers. The covenants and rgreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender snd Borrower, subject tc the provisions of paregraph 9.b.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Serurily ustrument but does not
executs the Note: (a) is co-signing this Security Instrument only to mortguge, grant and convey thas Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums seccyed by this Securify
Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or maKke ouy accommodations
with regard to the tarms of this Security Instrument or the Note without that Borrower's consent.

13, Notices. Any notice to Borrower provided for in this Securily Instrument shadl be given by delivering it or by mailing it by
firat class mail unless applicable law requises use of another method. The aotice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
staled bersin or any address Lender designeates by notice to Borrower. Any notice provided for in this Security Instrument shall be
desmed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the eveat thal any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflicl shall not affect other provisions of this Security Instrument or the Note which can ba given effect
without the confliciing provision, To this end the provisions of this Security Instrumen? and the Note ars declared to be severabie.

15, Borrower's Copy. Borrower shall be given one conformed caopy of this Security Instniment,

16. Assignment of Renis. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower saulhorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of the Propenty to
pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or mgreement in the Security Instrument, Borrower shall collect and reccive al} rents and revenues of the Properly as trustee for the
benefit of Lender and Borrower, This assignment of rents constitmas an absolute assignmeni and not an assignment for additional
security only.

Pxgo 3 af 4 : FHA licols Morigspe -~ 2/91

ZOTH2ZEL







UNOFFICIAL COPY, ; ., e

iIf Lender gives notice of breach to Boriawer: (a) all rents seceived by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security instrument; (b) Londer shall be entitled 10 collect and receivi ai!
of the reats of the Property; and {c} each tensnt of the Property shall pay s}l rents due and uapaid 1o Lender oy Londer's sgent on
Lender's written demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and hus not and wiil not perform any act that would prevent Lender
from exercising its rights under this paragraph 16,

Lender shall not be required ta enter vpon, take control of or maintain the Property before or afler giving nolice of breach to
Borrower. However, Leadsr or a judicially appointed receiver may do so at any time there is a breach.  Any application of rents
shall not cure or wuive aay dofaull or invaliduts any other right or remedy of Lender. This sssignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Proccedure. If Lender requires immediate puyment in full under puragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this puragraph 17, including, but not limited to, reasonable uttarneys’ fees and cosis of title evidence.

18. Release. Upon payment of ali wums secured by this Security Instrument, Lender shall releass this Security Instoument
without charge to Boirovier. Borrower shall pay any recordation cosis.

19, ‘Waiver of Homvsteand, Borrower waives afl right of homestead sxemption in the Property,

20. Riders to this Secu=’ov Instrument. If one or mare riders are excculed by Barrower and recorded together with this Security
Instrumtnn the covenants /of ‘each such rider shall be incorporsted into und shall amend and supplement the covenants and
agreements of this Security Instuivent as if the rides(s) were a part of this Security Instrunient.

{Check applicabls box{cs)]

- ) Condominium Rider i Graduated Payment Rider [ Other {Specifyl
(JPlunned Unit Development Rider 1 Growing Equity Rider

BY SIGNING BELOQW, Borrower accepls s agrees to the terms contained in this Security Instrument and in any rider(s)

executed by Borrower and recarded with it.
dﬂ/ﬁ,«i j'/ﬂafmj M

Witnesses:
cZIESUS M. ORTIZ

Qc-c‘zgé{_.- (_XJ/LT(_‘

AIDA ORTIZ, HIS WIFE—.

Sl (Dt Ot A B

EVELYN ORTIZ , A SPINSTE@ . ROBERT £59INO, A BRCHELOR

STATE OF ILLINOIS, COOK ' County ss:

pa—
1, m {J bLGLlAWq _&J/-j , & Notary Public in and for sab’ county and state do hereby certify that
. JESUS M. ORTIZ and AIDA ORTlﬁ, HIS WIFE and ROBERT ESPING, A BACHELCR and EVELYN ORTIZ, A SPINSTER,
personally known to me to be the same person{s) whose name(s) subscribed to the foregoing | ‘nstrument, appeared before me this
day in person, and ucknowledged that M-he és@ned and delivered the said instrument as ':CL.’,J‘ free and voluntary act, for
the uses and purposes therein set forth.

Given under my hand and official seal, this } day of ﬂrﬂ [t / , 12

My Commissien Expires: n[jf/béla/fr\// Cﬂw al

Notary Public

This Instrument was prepared by: "OFFIGIAL SEAL*
KERRY PASTORE FOR: Nots SUSAR E. CAVENEY !
Flaet Mortgage Corp. Otary Public, State of iflinois
8750 WEST BRYN MAWR, SUITE 460 J'Y Commission Expires 8f7/55

A e

CHICAGO, ILLINOIS 60631 e s
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